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Acacia Mutual Life Insurance Co., Washington, D. C.— 
‘ Breaks All Previous Records— 

Period End. Dec, 31— 1944—Month—1943 1944—12 Mos.—1943 
Business written _____ $9,735,826 $8,725,346 $112,780,731 $85,704,691 
Placed business 9,434,659 8,331,117 - 89,185,448 67,111,602 
Net increase 7,489,255 6,547,307 65,903,288 46,369,158 


Note—Business in force Dec. 30, 1944 amounted to $580,275,582.— - 


V. 160, p. 1729. 


Aireon Manufacturing Corp.—Radio Telephones Test. 


The New York Central RR. is testing radio telephones on its Indian- 
apolis, Indiana-Springfield, Ohio division, a distance of 140 miles, it 
Was announced on Jan. 18.--These radio phones permit telephonic 
communication between conductors and engineers on the same or sep- 
arate trains in motion, and between trains and control stations. 

Installed under the joint supervision of Aireon Manufacturing Corp., 
makers of the equipment, and W. A. Jackson, General Superintendent 
of Telephone and Telegraph, and his assistant, John L. Niesse, of the 
New York Central RR., the new system makes use of both radio and 
wires. 

The radio portion of the transmission is used only to bridge the 
distance between moving trains and the wayside telegraph wires which 
“carry’’ radio-telephone conversations. 

With the radio transmission limited to the distance between trains 
and wayside wires, the communications system is not classed as radio, 
and its operation does not require radio operators or a license from 
the Federal Communications Commission.—V. 161, p. 105. 


Alaska Steamship Co.—Control Sold— 
See Kennecott Copper Corp, below.—V. 160, p. 617. 


Allis-Chalmers Mfg. Co.—Officials Promoted— 


Archibald J. Cooper hes been appointed Manager of the New York 
district office, it has been announced recently by Frank C. Angle, Man- 
ager of the company’s 61 district and branch offices. 

Mr. Cooper, formerly Assistant Manager of the New York office, suc- 
cetds A. F. Rolf, who nuw will devote full time to his duties as Assis.~ 
ant Secretary. 

Paul Dietz, Export Sales Manager for the company’s General Ma- 
... ‘ery Division; has announced the recent appointment of Jay C. 
Warner to assist in the development of the ccmpany'’s sales in the Far 
East, Australia, and New Zealand. 

In the areas where Mr. Warner will specialize, Allis-Chalmers is rep- 
resented at the present by the Honolulu Iron Works in Hawaii, Clyde 
Engineering Limited in New Zealand and Edward L. Batman (Pty.), 
Litd., in the British possessions of South Africa.—V. 160, p. 2753,>, —\ 


Alten, RR.—Boendholders File New Plan— Oppose 


e reergenization pian, differing from that recently by the 
trustee with the U. §. Distriet Court at Chicago has oan thea with 
the court by Henry A. Gardner, counsel for the bondholders. protective 
committee. 

The committee, composed of Stephen B. Gibbons, chairman, Pro- 
fessor John M. Chapman and Dr. Max Winkler, opposes the issuance 
of $15,000,000 new first mortgage bonds, proceeds of which the 
trustee proposed be used to purchase equipment. Instead, it proposes 
a loan not to exceed $7,000,000 for this purpose. 

The committee’s plan provides for the issuance of $25,000,000 first 
mortgage 4‘) income bonds, due Jan. 1, 1985, $20,000,000 general mort- 
gage 4'2s, due Jan. 1, 1995, and 280,000 shares (no par) value common. 

Holders of each $1,000 bond of the Chicago & Alton would receive 
$533.62 of new first mortgage bonds, $426.89 general mortgage bonds 
and 5.5327 shares of new common. 

The 7‘ stock of Joliet & Chicago, a leased line, would go $53.36 first 
mortgage bonds, $42.69 general mortgage and 0.5532 shares of common. 

The 6‘. preferred stock of Kansas City, St. Louis & Chicago, another 
leased line, would receive for each share of present stock one share 
of common. 

The proposed plan eliminates all unsecured creditors and stockholders 
of the Alton, including the Baltimore & Ohio, which owns all the com- 
mon stock.—V. 161, p. 201. 


American Car & Foundry Co.—New Orders— 


Announcement is made by this company of additional orders for 
especially designed hospital cars; 50 for the U. S. Navy Department 
and 50 for the U. 8. Army. - 

The hospital cars for the U. S. Navy will be started at the com- 
pany’s St. Charles, Mo. plant upon completion of the present order 
for 100 cars for the U. S. Army, which is expected to be sometime 


in the early Spring. ad bap dyer 
The building of the 50 ong hospital cars for the U. S. Army, 
‘the Navy cars, will be divided equally 
gong the company’s ck. Pa.,/ ati@St. Charles plants.—V. 161, 


> 


American Cyanamid.Co,—Subsidiary Builds Plant— 

The American Cyan@mid: & Chemical Corp. recently announced that 
it was building a plant for the manufacture of commercial alum on 
a 40-acre tract at Schenk, near Hamilton, O.—V. 160, p. 2753. 
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American Gas & Power Co.—Hearing on Proposed 
Sale— 

The SEC will hold a hearing Jan, 22 on the jollowing proposals: 

Savannah Gas Co., a subsidiary, proposes to sell and Savanneh-St. 
Augustine Gas Co., a Georgia corporation organized by or on behalf 
of H. Hansell Hillyer, proposes to acquire Savannah's fixed properties 
located in Savannah, the Town of Thunderbolt and in Chatham 
County, Ga., and certain of Savannah's net current assets, for an 
aggregate consideration of $2,205,000, subject to certain adjustments at 
the date of closing. Out of the proceeds of such sale, Savannah 
proposes to redeem all of its $1,000,000 first mortgage bonds and its 
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$270,000 serial notes. The bonds are to be redeemed at 107 and the 
notes will be redeemed at 103. Immediately following the sale and 
conveyance by Savannah of its properties and net current assets, it 
is proposed that Savannah- will be liquidated and dissolved, and after 
Payment of Savannah's outstanding indebtedness other than the in- 
debtedness assumed by Savannah-St. Augustine, all remaining assets 
of Savannah will be paid and transferred to the New York Trust Co., 
as successor trustee under American’s debenture agreement, with which 
company the commen stock of Savannah is pledged, unless such 
debenture agreement be terminated prior to consummation of the sale. 

American was directed to dispose of its interest in Savannah by 
the Commission on July 2, 1943. The amended plan of American 
pending before the Commission provides for the sale of American's 
interest in Savannah.—V. 161, p. 105. 


American Machine & Metals, Inc.—Sells Factory— 

The corporation has sold the commercial property at 38-52 Essex 
St. and 41-47 Morris St., Jersey City, N. J., to the Lamass Holding 
Co., of which Samuel Schreiber is President. The property, in the 
downtown section of the City near the Hudson River. waterfront, 
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MISCELLANEOUS 


consists of three six-story buildings and several auxiliary structures, 
including a power house, and has a total of about 150,000 square 
feet of space. J. I. Kislak, Inc., was the broker. (‘New York Times." ). 
—V. 160, p. 2066. . Ros 


American Gas & Electric Co, (& Subs.) —Earnings— 
Subsid. Consolt.— 


Period End. Nov. 30— 1944—-12 Mos.—-1943 


1944—-Month—-1943 




















Operating revenue.__ $10,220,010 $9,676,733 $119,359,290 $110,987,866 
Operation —.__..-- 3,370,111 3,290,000 40,846,094 37,329,620 
Maintenance ____-_- 697,502 650,238 8,221,777 6,535,230 
Depreciation —____ 1,192,452 1,165,187 14,147,581 13,804,095 
Fed. income taxes___ 685,328 669,482 7,957,372 7,917,529 
*Fed. exc. profits tax 1,145,026 941,764 12,620,498 +11,403,183 
Other taxes —...._ - 869,433 811,913 10,358,246 9,791,251 
Operating income $2,260,155 $2,148,146 $25,207,719 $24,206,956 
Other income —__--_~_ 24,984 16,529 308,008 276,153 
Gross income ___._ $2,285,139 $2,164,675 $25,515,728 $24,483,110 
Int. on funded debt__ 600,583 599,845 7,215,195 7,218,972 
Amort. of elec. plant 
acquisition adjust._ 4,205 1,986 70,680 30,190 
ther int. and deduc. 33,757 75,437 419,700 791,460 
tRes. of net income— 178,914 10,878 1,326,471 22,560 
Divs. on pfd stocks__ 300,973 323,692 3,700,237 3,884,093 
Bal. earn. for com- 
mon stocks _____ $1,166,699 $1,152,835 $12,783,441 $12,535,827 
Divs. on com. stocks_— 726,677 775,206 11,379,135 9,685,924 
Undistrib. net inc. 
of subs. consol.__. $440,021 $377,628 $1,404,306 $2,849,903 
Amer. Gas and 
Else. Co.— 
Undistrib. net. income 
of subs. (as above) $440,021 $377,628 $1,404,306 $2,449,903 
Income of Am, Gas & 
El. Co, from subs. 
consol.: . 
Divs. on com. stks. 726,677 775,206 11,379,135 9,685,924 
Divs. on pfd. stocks 20,346 54,164 477,249 649,978 
Int. on bds. & adv. 61,878 63,338 751,673 770,352 
Other income —_.__-- 2,886 3,098 32,366 44,144 
WE? Shit tins $1,251,811 $1,273,436 $14,044,731 $24,000,302 
Gen. tax. & exps., net 23,824 19,057 299,484 . 272,360 
Int. and misc. deduc._ 85,897 88,353 1,045,100 1,073,198 
Federal income taxes 50,001 51,694 651,776 631,239 
Divs, on pfd. stock._ 140,767 140,767 1,689,209 1,689,209 
Balance earned for 
common stock __ $951,320 $973,564 $10,359,16@ $10,334,294 


*After deducting the 10% post-war credit. The tax charge for 
12 months ended October, 1943 includes a credit of posh nA 
$200,000 applicable to the prior twelve month period. 

tIn accordance with the Internal Revenue Code, some of the sub- 
Ssidiaries are amortizing in their tax returns over five-year periods, 
commencing in 1943 and 1944, certain facilities costing $14,776,850 that 
have been certified by the War Department as necessary in the war 
effort. The subsidiaries are not recording this amortization on their 
books, but, in addition to normal depreciation on these facilities, they 


are reserving amounts of net income equal to the resulting tax de- 


creases.—V. 160, p. 2641. 


American-Marietta Co.—Preferred Stock Increased— 


Stockholders on Jan. 16 authorized an increase in the 5% cumu- 
lative preferred stock from 10,000 to: 15,000 shares. : 


Earnings for Calendar Years (Including Subs.) 


Calendar Years— 1944 1943 1942 
NN ees once a lm cna $11,389,058 $8,036,890 $7,205,119 
Profits before Federal & State taxes 1,084,006 146,008 717,880 
I a  eerthentinia 744,996 519,070 432.919 
BRB 2S <a, ae aa 316,845 217,541 169,362 


Working capital as of Dec. 31, 1944, amounted to $2,375,417. of 
which $1,277,823 was in cash and Government bonds.—V,. 159, p. 1754. 


American Phenolic Corp. — Securities Offered —A 
banking group headed by Van Alstyne, Noel & Co. on 
Jan. 15 offered $1,500,000 5% 15-year convertible sink- 
ing fund debentures due Dec. 15, 1959, and 345,000 shares 
of common stock. The debentures are priced at 100 and 
interest, and the common stock is priced at $10 per 
share. The common stock is being sold for the 
of Arthur J. Schmitt, President and Director, who’ here- 


tofore has owned 100% of the outstanding stock of the «=. 


company. 


The debentures are dated Dec. 15, 1944, and are due Dec. 15, 1959. 


Coupon debentures in denominations of $1,000, registerable as to 
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principal only, and $500 (not registerable). Interest payable June 15 
and Dec. 15 at Marine Midland Trust Co., New York, trustee, and 
at Continental Illinois National Bank & Trust Co., Chicago. Sinking 


of the consolidated net earnings for the fiscal year 


fund equal to 25% 
31 shall be set aSide on or before May 1, 1946, 


ended the preceding Dec. 


and on or before May 1 of each succeeding year. Redeemable at any 
time in whole or in part cn 30 days’ notice at 105% and accrued 
interest prior to Dec. 15, 1945, the premium decreasing by 2‘ on 
Dec. 15. 1945. and on each Dec. 15 thereafter to Dec. 15, 1954. and 


thereaiter at par to maturity. Reimbursement of Massachusetts income 
taxes not exceeding 6%, and Maryland and California income taxes 
not exceeding 5‘7, on interest on debentures and of Pennsylvania and 
Worth Carolina personal preperty taxes not exceeding five mills per 
annum on each dollar of taxable vaiue or principal amount of de- 
bentures. 

Each $1,000 debenture and each $500 debenture is convertible at 
the opticn of the holder prior. to redemption into common St! ck of 
the company at the rate of 80 shares and 40 shares, respectively. 

Business——Corporation is engaged in the development, design, manu- 
facture and sale of quality and precision built parts for the electrical, 
electronic and aircraft industries. Compaay is principally interested 
in the molding or processing of synthetic plastic insulations and takes 
its name, its trade name and trade-mark from “‘phenol’’, an organic 
compound forming one of the components of phenolformaldehyde 
condensation products or the ‘‘phenolics’’, as they are called, a well- 
known trade name for which is “Bakelite.” 


The company’s principal products are electrical connectors, ultra high 


frequency coaxial cables, and radio tube sockets. 
Since its organization, on June 9, 1933, the company has preduced, 
for the mest part, standard catalog items, and it has so broadened 


its field that today many thousand of items are manufactured and 
sold, inclvding 100 different types of cable. more than 3,000 standard 
connectors, most of which may be produced in 11 different finishes, 
mole tuan Suv connector tittungs, and more than 400 different socket 
items. In 1940 the company served 1,713 customers, and the com- 
pany now serves more than 2,700 customers, including many of the 
important industrial conceins of the United States which manutac- 
ture a widely diversified list of products. 


Summary of Earnings 














y mos. wud. —-—-.cars Ended Dec. 31—-- 
Sept. 30, °44 _, 1943 1942 1941 
Wet sales ____- _.. $32,947,074 $42,124,510 $23,631,746 $3,769,557 
Prov. for renegvt.aticn 
of war busincss_ €,100,000 12,106,000 6,000.600 : 
Cost of sales____ : 20,799,872 22,830,271 11,829,669 2,181,467 
Sell, gen. & adm. exp. 1,733,338 2,024,200 1,538,559 493,017 
PEGE: ok 1,674, 767 2 143, 143 1,202,406 191, 406 
Profit from oper...._ $2,639,097 $3,026,896 $3,C61,i12 $903, 667 
Purchase discounts, re- 
ceived, etc. _..--- 186,770 192,661 99,852 16, 263 
Balance’ before Fed. 
taxes ____....._.. $2,825,867 $3,219,557 $3,160,964 $919,930 
Prov. for Fed. taxes on 
income (net) ek 2.041.350 2,305,499 2,257,095 650,813 
Met: -preme..o. $784,517 $914,058 $903,869 $269,117 
Purpese—Company will receive trom the sale of the $1,500,000 of 
debentures approximately $1,388,590. Company proposes to tse such 


proceeds to augment its working capital and tor other general] corpo- 
rate purposes. 

Capitalization—-By appropriate corporate action which became effec- 
tive Dec. 5, 1944, the company was recapitalized so that it wes 
authorized to issve 1,00.0C0 shares vf common stock (par $1), and 
its outstanding 17,500 shares of commen siock (no par) were reciassi- 
fied into 460.000 shares of common stock (par $i). To effect the 
above transactions, by appropriate corporate aciion, there was trans- 
ferred io the capital account of the company from paid-in surplus the 
sum of $50,000 and from earned surplus the sum of $173,000. an 
agggegate of $225,0¢0, in order to state the capita} attrinutable to the 
iq, shares of coumon stock (no par) at $400,009, the aggregate 
par value of the 406,00 sharcs of new c®mmen "stock (par $1) imio 
which the 17.500 shares of common stock were reclassified. 

Aitter giving effect to the abcve-mentioned recapitalization snd 
reclessi‘ication of the common stock and the issuance and sale ot 
$1,500,000 5% 15-year ccnvertible sinking fund debentures, the funded 
debt and capitalization of the company will be as follows: 


Authorized Outstanding 
5% 15-year conv. sink. fund debs._ $1.500,000 $1,500.000 
Common stock (par $1)..__.__._______ * 1,000,000 shs. 400,000 shs. 


*Of which 120,060 shares are reserved for iscuance upon conversion 
of the debentures and 100,C00 shares are reserved for issuance upon 
exercise of stock purchase warrants, 


The transfer agents for the commion stock are Continenta] Hlinois 
National Bank & Trust Co., Chicago. and Marine Midland Tru‘t Co., 
New York, and the registrars are Ciiy Naticnal Bank & Trust Co., 
Chicago, and Irving Trust Co., New York. 


Warrants—In addition to the debentures and common stock vow 
being offered company is presently offering 100,000 shares of common 
stock issuable upon the exercise of the warrants to purchase such 
shares of common stock. The shares issuable upcn the exercise of 
th? warrants are issuable by the company upon the exercise of such 
warrants and the payment to the company of the purchase price of 
$11.25 per share. There are vo underwriting discounts or commis- 
sions payable in connection with either the conversion of the deben- 
tures or the exercise of the warrants. Warrants to purchase 75,000 
shares are being scld by the company to the stock undérwrite*s, and 
— to purchase 25,000 shares are being sold to R. Livingston 

wllivan 


Underwriters—The names of the underwriters and the respective 
number of deb-ntures and/or shares and warrants to “be purchased 
by each are as follows: 


Debentures Shares Warrants 
Van Alstvne, Noel & Co. $200,000 40,000 54,656 
Paul H, Davis & @o... 150,000 25,600 1,667 
E. HK. Rollins & Sons, Inc... 100.000 15/000 1,000 
Courts & Co.. 85.000 15,000 1,000 
Johnsten, Lemen & “$Re a 75.000 15.9 1.000 
Ames, Fmerich & Coe.. Inc. 75.060 10,000 667 
B. W. Clucras & Ca. 73.000 10,000 667 
Cohu & Torrey. 75.000 19.909 GET 
Reynolds & Co._ i < = 75,000 16,000 667 
Butcher & Sherrerd ____ : : 50,000 7,500 500 
A. G.. Edwards & Sons 50,000 7.500 500 
R. H. Johnson & Coc.. ‘ 50,000 7,500 500 
‘ohnson, Lane. Space & Co. Inc.__ 50,000 7,500. 509 
Trewl & Co.__- 50,000 7,500 500 
Pitman & Co. Enc. 50.900 7,500 560 
Schoellkcpf, Hutton & Pomeroy, Inc. 50,000 7,500 500 
First Securities Co. of Chicago 25.000 10,609 667 
Doolittle, Schoellkopf & Co._ : 25,000 5,900 334 
Predérick S. Robinson & Cu., Inc.__ “25.006 5,000 334 
Coburn & Middlebrook___ 3 25,000 4,000 26'7 
Mead: Irvine & Co. __ : 25.000 4,600 267 
Woolfeik, Huggins & Shober_ 25.000 4,000 267 
Taussig, Day & Cc.. Inc.__. ; 20.000 9,000 600 
Herbert Ww, Schoefe~ & Co... 20. 000. 4.000 267 
Hill, Richards & Co 20,00 2,090 200 
Am-th Baker * Co.. Inc.___ 15.000 4.900 87 
McAlister, Smith & Pate, Inc. 15,000 4.000 267 
Dempsey & Co... __ dS ses his 10,000 667 
Los Angeles Corp._ el ‘ pes 1 G00 667 
Newburger & Hano_____ Pre pee 10,000. 667 
Cohen, Simons»n & Co.- fe ea ae 7.500 509 
Adamex Securitie: Corp..._.._____ ‘ S 7,000 467 
J Mredford & Co... ie neni 6,000 4006 
Penne Ws OR re Per ae PMc 273 5.009 234 
Fmarrel & Co. _ vs se PSY OA gt Oe LONE ke RD 5.009 224 
we mene we OG. 4... ey Ie 5,000 334 
Strens & Plosser- Fe ee 5,C06 334 
Ringham, Walter & t urry.- ne SE cata 4,006 267 
FPiv-soh & Ca._ Se Cro pe dap” all 4.609. 267 
Reich & Ce.___. BS HR lag a 4,900 267 
Irv'n® 3. Rice * Co.. Soap. a deca ‘ia aA 4,000 267 


—V. 160, p. 2538. 


i s 
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American Power & Light C9.—Proposed Sale— 
See Union Oil Co. of California beiow.—V, loi, p. 105. 


American Public Service Co.—Reduces Accruals— 


The directors on Jan. 16 declared a dividend of $3 per share on 
account of accumulations on the 7% cumulative preferred stock, par 
$100, payable Feb. 15 to holders of record Jan. 26. Distributions total- 
ing $3.50 each were made on June 20, Sept. 20 and Dec. 20 last year, 
as against $1.75 on March 15, 1944.—V. 160, p. 2642. 


Ameriean Sugar Refinins ©“o.—New Director— 


John L. Hall, of the law firm of | ate, Hall & Stewart, of Boston, 
Mass., has been elected a mempPrr o lse board.—-V. 160, p. 2754. 


American Surety Co.- nges in Personnel— 


W. E. McKell, President of : York Casualty Co., has been elected 
First Vice-President of American Surety Co. to succeed the late William 
M. Tomlins, Jr. As Mr. Tomlins was First Vice-President of both 
companies, A E. Lafrentz, President of American Surety Co., the 
parent company, has been elected First Vice-President of New York 
Casualty Co. Mr. McKell continues as President of New York Casualty 
Co., and Mr. Lafrentz as President of American Surety Co. 

A. h. Hunt, Assistant Vice-President of American Surety and As- 
sistant Treasurer of both companies, has been elsectel a Vice-Presi- 
dent of both companies; he will continue to be Assistant Treasurer of 
both concerns. 

James B. May, of the legal staff, has been appointed Assistant Gen- 
eral Counsel oi the two companies.—V. 161, p. 202. 


American Telephone & Telegraph Co.—Quarterly Re- 
port—Walter S. Gifford, President, states: 


The volume of Bell System telephone business continues to increase 
and is at a record high. Due to war demands upon manufacturing 
facilities, we were able during 1944 to meet only a small part of the 
requests for residence telephone installations. There are today, over 
1,506,600 persons who want residence telephone service. for whom_ we 
have no facilities available. The total number of telephones which we 
were able to install in 1944 resulted in an imere 3e «§ sty 2d + OOD 
telephones in service, compared with an increase of 1,234,000 in 1943. 
All telephones essential to the war effort, however, were installed 
promptly. At the end of the year there were approdmmatoty. 21,v0v,Vud 
Bell System telephones in service. 

In 1944, the Long Lines Department of the company handled more 
than twice as many long distance conversations as in 1941. The 
number continues to increase and is currently about 15‘). greater than 
a year ago. p 

The Bell System in the 12 months ending Nov. 30, 1944, failed to 
fully earn the $9 per share dividend paid on American Telephone and 
Telegraph Co. stock. Thus for two out of the three war years the 


System's earnings have not equalled the dividend paid .and in the 


other year were only slightly more. 

In spite of a record-breaking volume of business, 
vested capital for the twelve months ending Nov. -30, 1944 and for 
the years 1943 and 1942 were only 5.4%, 5.7% and 5.4%, respectively. 
Except for the recent depression years, these earnings are the lowest on 
record, a period of more than 40 years, and they are. considrably 
lower than the rate earned by industry generally during the same 
three years. The System's wartime earnings on the invested capital 
have, in fact, been less than would be considered necessary in peace- 
time, if the credit of the System is to be kept on a sound basis. Bell 
System taxes which were already eaual to $15 a share in 1.41 amounted 
to $25 a share in 1944, and although the price of practically everything 
has increased, the price of Bell telephone service has not—on the con- 
trary, long distance telephone rates have been reduced subitantially. 
The schedules of pay of Bell System employees have increased substan- 
tially and are now higher than they have ever been. 

Th 667,000 stockholders can take pride in the ‘et that te Pe'l 
System's war record has been one of devotion to the task of doing 
its full part to hasten the day of victory. 


Earnings of American Telephone & Telegraph Co. 
(Figures for December, 1944, partly estimated) 
Period. End. Dec.31—- 1944—3 Mos.—-1943 1944-12 Mos.-—1943 


earnings on in- 





Operating revs.__ $58,578,000 $53,872,316 $230,192,000 %20),975,761 
Operating exps..__ 35,112,000 34,516,934 135,195,000 120,291,864 
Fed. inc. and exc. 

profts taxes 14,725,000 11,259,090 60,984,000 51,780,000 
Other taxes _- 2,401,000 2,486,156 10,148,000 », 905,178 

Net oper. inc. $6,346,000 $5,610,226 $23,865, 000 $27,598,719 
Dit idend income 40,137,000 40.846,673 159,600,0 ) 160,3°0,342 
Interest incomc 1,019,000 1,215,°90 4,117,000 5,166,469 
Other inc.net_ Dr745,000 Dr46.2>4 Dr1,327,000 Dr377,874 


$192,777 ,656 


$186,255,009 





Total income __ $46,750,000 $47.626.5 5 





Interest deduc.___ 5,621,000 6,022,138 23,117,000 24,246,892 

Net incomet ___ $41,119,000 $41,604,457 $163,138,CO) $168,530,764 
Dividends 43,4549000 42,242.312 171,924.000 168,478.37°6 
Earn. per share $2.13 $2.22 $8.54 $9.00 


Bell System Consolidated Earnines Report 
(American Telephone and Telervraph Co. and prineipal telephone 
subsidiaries) 


Period. End. Nov. 30— 1944-3 Mos.—1943 1944-12 Mos.—-1943 
$ 3 8 


$ 
_. 448,460,818 420,350,836 














Oper ss revs.___ 1,759,819,961 .1,635,246,469 
Operating exps._. 284,290,189 270,016,939 1,131,710,270 | 1,031,881,628 
Fed. inc. and exc. 
profits taxes* 74,848,225 60,116,490 274,219,065 238,967,053 
Other taxes 35,071,015 33,609,387 140,970,371 136,101,281 
Net oper. inc. $54,251,388 $56,608,020 $212,920.255  $228,296,507 
Other ine.—net?i 2,799,567 2,904,179 9,705,524 8,628,006 
Total income_ $57,050,955 $59,512,199 $222.625.779  $236,924,513 
Interest deduc.__ 11,798,126 12,731,712 48,024,948 51,706,608 
Net income. $45,252,829 $46,780,487  $174,600,831  $%185,217,905 
Appl. to stks. of 
Subs. Cons. held 
bv vublic . $1,767,813 $1,734,590 $6,667,332 | $6,821,179 
Appl. to Am. Tel & 
Tel. Co. Stock. 43,485,016 45,045,897 167,933,499 178,396,726 
Per Share—Am. 
Tel. & Tel. Co. 
ee ee $2.26 $2.40 $8.81 $9.53 


*After deduction of excess profits tax eredits of 10% 


+Does not include the company’s proportionate interest in undivided 
profits or deficits of subsidiary companies. 


tIncludes proportionate interest in earnings or deficits of Western 
Electric Co. and all other majority-owned subsidiaries not consolidated 
(partly estimated).—V. 161, p. 2. 


American Tebaceo Co.—Companies. Ask Anti-Trust 
Review— 

Three lerge tobacco coniranies on Jan. 16 asked for a U. S. Supreme 
Court review of their conviction on charges of vio'ating the Sherman 
anti-trust act. R. J. Reynolds Tobacco Co., Liggett & Myers Tobacco 
Co. and American Tobscco Co. avpealed from decision of Sixth Federal 
Circuit Court which affirmed their conviction in the district court. 
Fines totalling $255.000 were assessed by the district court. 

The companies told the Supreme Court they were devrived.of a fair 
tr‘'al before an imovartial jury. They said the government admitted 
during the trial that they were engaged in ‘‘the fiercest kind of rivalry. 
—V. 160, p. 2754. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electrie properties of this company for the week 
ended Jan. 13, 1945. totaled 90,607,000 kwh., an imcréasé of 7.20% over 
~~ tae ca .496,400 kwh. for the corresponding week of 1944. 
—V: 161, p. 3 


“ 





Arkansas Power & Light Co.—Earnings— 








Period End. Nov. 30 1944—-Month—1943 1944-12 Mos.—1943 
Operating revenues $1,437,500 $1,173,116 $16, 7584294 $13,345,885 
Operating expenses 696,353 586,888 8,118,470 6,754,951 
Frederal vaxes 24,471 126,561 10,032 1,111,633 
Other taxes * 81,383 73,828 1,016,944 878,944 
Charges in lieu of imc. 

taxes 263,124 1,615,075 
Property retire. reserve 

appropriation — 77,612 265,000 966,799 1,552,000 

Net oper. revenues $294,557 $1: 20, 839 $5,030,951 ” $3,048,357 
Rent for lease of plant 

(net) 15,750 18,750 192,000 37,500 

Operating income $278,807 $102,089 $4,838, 951 $3,010,857 
Other income (net) 2,675 151,815 34,708 290,206 

Gross income $281,482 $253,904 $4,873,659 $3 301,063 
Interest charges (net) 76,136 149,530 2,794,315 1,752,823 

Net income $205,346 $104,374 $2,079,344 “$1 548,240 
Mirc. reservations of net 

income 13,000 143,000 

Bal. transf. to earn. ics <> yee tieammege 1 ucomep aeons 

— Skuryau 7192245 $104,374 $1,935,244 $1,548,240 
Dividends applicable to preferred stocks 608,609 944,942 


—V. 160, p. 


Armour & Co. (Ill.)—Registers $30,000,000 Bonds— 


The company has filed with the SEC a regisiration statement cover- 
ing the issuance of $30,000,000 income debentures with which to 
re.und exi:ting 7‘* income debentures. 

The latter were issued in 1943 in connection with the call and 
redemption of 7% guaranteed preferred stock of Armour & Co. of Del. 
preliminary to the merger of that subsidiary with Armour &”Co. 

The, proposed new debentures will carry a lower coupon rate and, 
like their predecessor, will be subordinate to other debts except debts 
to subsidiaries.—V. 161, p. 202. 


2642. 


‘.(The) Are Equipment Corp.—Issues Booklet— 


With a view to averting any possible loss of manpower from a shift 
of workers to jobs with a post-war outlook, the corporation has mailed 
to each of its employees an illustrated booklet describing the impor- 
tant peacetime applications of the products the company is now making 
for war. Entitled ‘“‘The Story of Aro,” .the booklet, prepared _ pri- 
marily fer distribution among stockholders, gives every assurance that 
the company’s production and earnings will not be seriously atterted by 
the cessation of hostilities —-V. 160, p. 2642. 


Associated Electric Co.—Extension Granted— 


The SEC on Jan. 18 granted request of company for further ext2nsion 
until March 15, 1945, for the proposed sale of its entire interest in 
Lake Shore Gas Co., the proposed acquisition by Associated of certain 
assets of its subsidiary, and related matters. The Commission ap- 
proved the proposed transactions on Sept. 15, 1944, and on Nov. 15, 
1944, extended the time for consummating the transactions to Jan. 15, 
1945.—V. 161. p. 203. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
‘electric output of the Associated Gas & Blectric group for the week 
ended Jan. 12. 1945. amounted to 146.874.542 kwh... an increase of 
4,429,289 kwh. or 2.8% cver the cerresponding week last year.— 
V. 161, p. 203. 


Atlanta Woolen Mills, Atlanta, Ga.—Sold— 


This compeny, in operetion since 1896, has becn sold, according to 
Wiliam M. Nixwn, President and Treasurer. The purchaser or price 
weve not named. Management of the company, employing cver 6CQ per- 
sons in the manufacture of woolcn piece g-uds, will romain unchanged, 
it was stated. 


Atlantic Refining Co.—Units Merge— 


The Petroleum Pinance C:rp. of Texas, Southwood QOil.Co., Inc., and 
Fi Bravo Oil Co. have been merged into Munance Corp. (formerly 
eeSrosrer badge sone, : we a eae 7°30 shares of capital 
stock was acquired, early in November, by the Atlantic Refinine Co. 
for $1,120,610. At the same time in November Atlantic paid $3,475,136 
for 51.588 shares of cominon stock of Petroleum Finance Corp., Texas, 
and $850,012 for 8,500 common shares of Southwood Oi] Cc.. Inc. 
(“WallStreet Journal.’’)—V. 160, p. 2538. 


Backstay Welt Co. (& Subs.) —Earnings— 

















Years’ Ended Sept. 30— 1°44 1%43 
Net sales : $2,142,892 $2.4356,255 
Cort of sales 1,659,923 1,875,580 
Operating expenses 273,307 244,388 

Operating income $24°.157 $31°.297 
Incidental income - 27,368 25,301 

Net profit before renegotiation 276,525 $342,587. 
Refunded bv renegotiation 50.00) es 
Provision for Federal income taxes 112,946 200,599 

Net to surplug_-_-_-_-_--- aires $11°.573 $14* "8s 
Dividends paid —- rie 30.493 60,979 

Censolidated Balance Sheet, Sept. “0, 1944 

Assets—Cash, $141,914; U. S. Government bonds, $322.500; trade 
receivab'es, $173,243; inventories, $374,274; investments, $75.442: de- 
ferred and prepaid expenses, $14,200; fixed assets (after reserves for 


depreciation of $170,964, $198,627; patents, $25,816; geodwill, $1; 
total, $1,326,022. 

Liabilities—Accounts pavable (trede), $117,688; accrued—-wages, 
bonuses and salaries, $22,576; accrued—taxes—locsl, State and ex- 


cise, $11,206; accrued—-sundry expenses, $3.257; 
gotiation re'unds, $50,000; reserved for Federal income taxes, $112.946; 
co vita! stock. (81.311 shares, no. par), $406,555; paid-in surp!ns. $134,- 
451; earned surplus, $467,343; total, $1,326,022.—V. 158, p. 1127. 


reserved for rene- 


Baldwin Locomotive Works—Completes Renegotiation 


This company and its wholly-owned subsidiaries have completed 
renegotiation of war contract prices for 1943, resulting in a refund to 
the Government, after allowance of a credit of $377,198 for State 
taxes on income, of $12,522,802. After a reduction of $10,420,772 for 
Pederal income and excess profits taxes, the net amount pavable aggre- 
gated $2,102,029. Effect. of the settlement in the profit and loss 
statement was a decrease of $12,522,802 in the consdlidated sales. and 
a decline of $233,302 in consolidated net profit for the year.— 
V.: 361, “p,. 2. 


Baltimore & Ohio RR.—Notes Authorized— 


The ICC on Jan. 2 authorized the company to issue at par not 
exceeding $1,059,750 of promissory notes, series G, in further evi- 
dence of, but not in payment o7, the unpaid portion of the purchase 
price of certain equipment to er acquired under a conditional-sale 
agreement.—V. 161, p. 106. 


Baltimore Transit Co.—Interest Acquired— 
See National City Lines, Inc., below, 


Preferred Stock Group Seeks Proxies— 


Holders of preferred stock voting trust certificates have received 
letters from a committee headed by Adelbert W. Smith, of Boston, 
Mass., seeking proxies in support of the suit against the company’s 
voting trustees filed by Mrs. Dorothy K. Brown. 

The committee includes J. Cookman. Boyd, Jr., 
and Rupert. T. Zickt, of New York, N. Y. 

The Brown suit was filed in the U.S. District Court at Baltimore 


of Baltimore, Md., 
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last Aug. 24 and was dismissed by Judge Coleman on Dec. 18. The 
plaintiff immediately filed an appeal to the VU. 8S. Circuit Court ol 
Appeals for the Fourth Circuit. 

The committee’s letter expressed the belief it would be prudent 
for preferred stockholders to unite to give vigorous support to the 


Brown suit to retain valuabie voting rights which the voting trustees 


“have sought to take away from the preferred stock.’ 

The purpose is to take any action deemed desirable in connection 
with this suit to the end tnat action of the voting trustees last June 
purporting to adopt a charter amendment giving voting rights to 
debenure holders be held void. (*‘Baltimore Sun.’’).—V. 161, p. 106. 


Bell Telephone Cos of Penna.—Earnings— 








Period End. Nov. 30— 1944—-Month—-1943 1944—-11 Mos.—1943 
Operating revenues $9,125,168 $6,262,418 $94,310,977 $88,989,898 
Uncollectible oper. rev. 7,558 9,146 78,442 72,837 

Operating revenues $9,117,630 $8,253,272 $94,232,535 $88,917,061 
Operating expenses 6,060,917 5,837,819 62,888,204 60,329,214 
Operating taxes 1,895,847 1,213,623 18,016,672 14,295,088 

Net oper. income $1,160,866 $1,201,830 $13,327,659 $14,292,759 
Net income 697,990 686,688 8,403,357 8,007,571 
~—V. 160, p. 2538. 


Bendix Aviation Corp.—Coordination of Foreign Op- 
erations— 


Appointment of Charles T. Zaoral to cocrdinate the foreign opera- 
tions of this corporation was announced on Jan. 15 by Ernest R. 
Breech, President. 


_ Mr. Zaoral bas been with the General Motors Corp. for the last 15 
years, engaged, for the most part, in overseas operations, it was stated. 
He wasS Managing Director of that corporation’s wholly-owned foreign 


subsidiary, General Motors Suisse, S. A., Bienne, Switzerland, at the 
time the war brought an end to its operations. ; 
Upon his return to this country, he served beginning November, 1941, 


@s a Coordinator and Manufacturing Engineer for General Motors in 
charge of design and layout of military truck assembly plants in over- 
Seas theatres of war under government contract. A year later he be- 
came Manager of the patent and trademark section of the company’s 
overseas operations, ana from September, 1943, unti! the present has 
been on a special assignment for the Electro-Motive division. 

Mr. Breech stated that matters relating to the licensing in foreign 
countries of products developed by Bendix, together with sales for ex- 
port and studies of possible Bendix manufacturing operations in the 
foreign field, will be under Mr. Zaoral's supervision. He will make his 
headquarters in the corporation’s New York office, reporting to Charles 
Marcus, Vice-President.—V. 161, p. 203. 


Best & Co.—Closes St. Louis Store— 

The company has closed its store in St. Louis, Mo., explaining that 
its present quarters there were inadequate to handle the large increase 
in business. Suitable mew quarters, the company added, were not 
available. Merchandise and personne] are being transferred to other 
Best units, it was learned.—-V. 160, p. 1179. 


Birdsboro Steel Foundry & Machine Co.—Earnings— 
Earnings for 9 Mos. Ended Sept. 30, 1944 


ee GS ee . iniuiaiehcaraien $11,844,071 
Net income after charges and taxes_- 381,825 
Earnings per share on 198,500 common shares-_-_. $1.92 


-—V. 160, p. 2642. 


Birmingham Electric Co.—Earnings— 
. Period End. Oct. 31— 1944—Month—1943 1944-12 Mos.—-1943 











Operating revenues __. $1,047,492 $978,257 $12,354,772 $11,453,377 
Operating expenses -.. 677,414 643,945 8,204,026 7,171,465 
Pederal taxes....--- Cr136,235 65,493 539,855 674,567 
Other taxes —.._-. -.. 59,504 67,481 834,290 813,775 
Property retire. reserve 
‘appropriation —._. ~~ 67,833 67,833 813,996 71.78,330° 
Amort. of limited-term 
investments  _. ~~. m sry 309.,.) BOB, ce (3, WOT 3/707 
Net oper. revenues_. $378,667 $133,196 $1,958,898 $2,011,533. 
Other income inet) _..- 121 Dr1,654 21,573 12,038 
Gross income --_-_-. $378,788 $131,542 $1,980,471 $2,023,571 
Interest charges —-_~-~ 29,233 47,167 536,748 582,426 
Net income ....----- $349,555 $84,375 $1,443,723 $1;/441,145° 
Dividends applicable to preferred stocks... 381,749 425,100 


-—V. 160, p. 2290. 


Black & Decker Manufacturing Co. (& Subs.)—-Earns. 














Years Ended Sept. 30—— 1944 1943 1942 1941 
#Net sales ___.._-____ $17,543,803 $19,861,289 $16,184,833 $11,972,530. 
Cost of goods sold__--- 9,716,064 11,901,940 9,537,702 6,461,519 
* Gross profit ____.__._. $7,827,740 $7,959,350 $6,647,131 $5,511,011. 
Selling & service costs- 2,477,238 2,286,164 2,112,723 1,960,785 
Gross profit. on. lend- 

mee | teen oo. Cr84,258 2, Sea OR i tigen 
Admin. and gen. exps._ 557,913. 624,961 475,437 398,709 

Operating profit _... $4,876,847 $5,048,225 $4,058,972 $3,151,517 
Other deductions, less 

other income _____-- Cr27,867 261,653 233,393 283,875 
‘Taxes on income (est:)_ {3,509,352 *%3,511,599 **2,519,723 $1,396,908 
Exchange adjustment __ 27,365 20,974 135,190 Cri,107- 
Prov. for war-time and 

post-war contingencies 500,000 600,000 500,000 PEEOE 

Net profit ,..._.- $867,997 $654,000 $670,655 $1,471,841 
Common dividends _. 778,526 622.821 622,821 673,232 

RR ene, ee $89,471 $31,179 $47,844 $798,609 
Shs. com. stk. (no par) 389,263 389,263 389,263 389.263 
Earnings per share_ $2.23 $1.68 $1.72 $3.78 


- *Includes $2,890,082 for excess profits taxes, Cr$289,008 for post-war, 

refund of Federal excess profits tax, $550,428 for State and foreign 
income taxes and $56,122 for under provision for prior years. fIn- 
cludes sales of $15,037 in 1944, $297,075 in 1943, $19,928 in 1942 and 
$90,324 in 1941 to foreign subsidiary not consolidated. ‘Adjustment 
wpon translation of foreign currency amounts for net working assets 
of foreign subsidiaries into U. S. dollars. {&Includes $568,003 excess 
profits tax. **Includes $1,605,692 for excess profits taxes, $429,093 
for State and foreign income taxes and Cr$15,062 for over-provision 
for prior years. {Includes. normal and surtax, $242,930; excess profits 
tax, $2,795,973; post-war refund Cr$279,597; State and foreign income 
taxes, $767,480; over-provision for prior years, Cr$17,434. 


Note—Provision for depreciation charged to manufacturing costs and 
expenses amounted to $143,366 in 1944, $297,075 in 1943, $236,656 in 
1942 and $188,596 in 1941. 


140) 
Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash, $1/391,714; U. S. and Canadian Gowergment securities, 
$1,344,411; Trade notes and accounts receivable. (less reserve of 
$27,373;), $2,433,637; imventories, $2,803,847; Black & Decker 
tralasia) Pty. Ltd., $257,892; investments and other assets, $1,049,856; 
land, buildings, machinery and eauipment (after reserve for deprecia- 
tion of $1,915,222), $1,787,056; goodwill, $1; deferred charges, $47,997; 
total, $11,116,411. 


* Liabilities—Accounts payable, $1,343,390; accrued accounts, $91,736; 
Federal, State and foreign taxes on income (estimated) (after U. S. 
and foreign tax savings certificates—purchased for payment of such 
taxes when due of $2,035,390), $1,665,011; reserve for intercompany 
profit in inventory of Australian subsidiary, $21,000; reserve for war- 
time and poest-wer contingencies, $1,280,889; reserve for other con- 


(Aus-. 


tingencies, $45,593; common stock, 389,263 shares (no par), $1,946,315; 
capital surplus, $2,891,437; earned surplus, $1,831,038; total, $11,- 
116,411.—-V. 160, p. 1076. 

Blaw-Knox Co.—Steps Up War Output— 

Current needs of the Army and Navy for increased ordnance mate- 


riel has resulted in a. step-up of production on certain of the war 
output manufactured by this company, it was recenfly announced. 

The Columbus, O.,. division of the company, which produces rockets 
and anchor chains, has been requested to double its output of rockets. 
Both the Martins Ferry and the York divisions, producers of Bofors 
40 mm. anti-aircraft gun mounts, are stepping up their production 
schedules. 

The same increase. in- activity holds true of. the Lewis Foundry and 
Machine Division, located in the Pittsburgh district, concerning its 
produetion of large-size navy shells. An accelerated program on all 
Blaw-Knox war orders is under way.—vV. 160, p. 2057. 


Borg-Warner Corp.—Division Changes Name— 
The name vf. the company’s Rockford Drilling Machine Division at 


Rockford, Ill.; has been changed to Rockiord C.utch Division, it was 
announced on Jan. 12. 
With three factories in war production, and a corresponding in- 


crease in its engineering activities, the division has acquired the Borg- 
Warner researth laboratory at Rockford. and wi.l operate it as the 
Rockford Clutch Engineering Laboratory. 

Rockford Drilling Machine Co. has been a division of Borg-Warner 
since: 1929 and is the outgrowth of a company incorporated on Oct, 24, 
1899. 


Shifts in-Personnel— 


J. M. Tenney, formerly Retrigeration Sales Manager of the corpo- 


.ration’s Norge division, has been appointed Western Sales Manager in 


recognition of the growing importance of the western market, it was 
announced by M. G. O’Harra, Vice-President in charge of sales. 

At the same time, Mr. O’Harra announced that Ear] R. Bridge, for- 
merly laundry equipment sales manager, has been named to the post 
left vacant by Mr. Tenney, and that R. H. Pizor, who has been acting 
as key sales -specialist, will succeed Mr. Bridge. The shifts were made 
necessary: by the recent death of Lee O. Cox, whose former position 
will be taken over by Mr. Tenney.-—V. 160, p. 2179. 


Boston: Fund, Inc.—40-Cent Special Dividend— 


The directors have declared a quarterly dividend of 16 cents per 
share, derived.from investment income on securities owned, payable 
Feb. 20 to sharehoiders of record Jan: 31. Four quarterly distribu- 
tions of like amount were made in 1944, 

In addition, the directors declared a special dividend of 40 cents per 
share, payable Jan. 27 to shareholders of record Jan. 18. Of this pay- 
ment 6 cents per share is from the balance of net taxable income re- 
ceived by the Fund from dividends and interest for the fiscal year 
ending Jan. 31, 1945, and 34 cents per share represents net taxable 
long-term gains from sales of securities made by the corporation dur- 
ing the same period.—V. 160, p. 2397. 


Boston Railroad Holding Co.—Bill Filed to Dissolve 
Company— 

The company would be dissolved under the provisions of a bill filed 
in the Massachusetts House Jan. 12 by Representative Henry L. Shat- 
tuck, of Boston. 

The deferred operation of this act, the bill states, would tend to 
defeat its purpose. Therefore, it is declared to be an emergency law, 
necessary for the immediate preservation of the public convenience. 

The Supreme Court, upon application of the Attorney General, act- 
ing on behalf of the Commonwealth, or upon application of a creditor 
or ‘ stockholder *of the Boston Railroad Holding Company, would, 
under the provisions of the bill, appoint a receiver for the company. 
The receiver would have the right to vote stock of Boston & Maine 
R. R. held ‘by the company. 

The proposed legislation would not affect the rights of owners of 
publicity held .or other preferred stock of Boston Railypoad Holding 
Company, or liens or priorities, existing in favor of such stock, 

Dissolution would be effected by sale of the assets of Boston Rail- 
road Holding Company, including stock of Boston & Maine, and the 
distribution. of. cash.or such assets in kind. No distribution or sale 
of the stock of Boston & Maine would be made unless there shall 
have been furnished to .the court by the Department of Public Utili- 
ties ener | evidence showing that no distributee or purchaser 
shall hold: steck carrying more than 5% of the total vote to which 
shareholders of-the Boston & Maine are then entitied.—V. 160, p. 2754. 


Bower Roller Bearing Co.—Renegotiation— 


The company has announced settlement of contract price renegotia- 
tions for 1943 resulting in a net payment of $206,810 to the Gov- 
ernment, after deducting tax credit. The settlement had the effect 
of reducing sales for last year from $16,037,200 to $13,787,200, profit 
before provision’ for federal taxes from $4,530,099 to $2,280,099 and 
net profit from $1,084,099 to $972,970.—V. 160, p. 2067. 


_ Brandram-Henderson, Ltd. (& Subs.)—Earnings— 
9 Mos..End. Cal. year 








- Period— y Sept. 30,'44 1943 
tProtit. iramrepemeGens4 vo Lt $155,574 $152,160" 
Revehue from investments. —__.-._-.._._____ 6,859 6.879 

rene + SO ee gk eee ek $162,432 $159,039 
Provision for ..depreeiation_.____.-____________ 37,500 50,000 
Provision for interest on income bonds_______ 37,125 49,500 
Prov. for income and excess profits taxes (net) 70,891 52,697 
Net.profit for the nine. months____.________ $16,916 $6,841 


tAfter deducting. all manufacturing, selling and general expenses 
(including $29,813 in 1944 and $40,786 in 1943) paid as fees of 
solicitors and counsel and remuneration of executive officers and 
$3,500 (both periods) as directors fees. 


Consolidated Balance Sheet; Sept. 30, 1944 


Assets—Cash on hand and in bank, $67,917; Accounts receivable, 
less reserve for doubtful accounts of $62,883, $258,058; Inventories, 
$367,956; Refundable portion of excess profits tax, $32,248: Invest- 
ments, $96;800; Fixed assets (net), $822,490; Deferred charges, $48,- 
973; total, $1;694,440. 

Liabilities—-Bank loan (secured), $50,000; Accounts payable and 
accrued charges, $250,334; Prevision for income and excess profits 
and other taxes, less payments on account, $83,281: Provision for 
interest on income bonds for the nine months ended 30th September, 
1944, $37,125; Interest due and unclaimed, $1,080; Deferred liability— 
municipal taxes, $2,790; Mortgage payable, $6,850: 6‘ 20-year first 
mortgage income and fixed interest bonds due June, 1956, $825,000; 
Capital stock (50,000 shares no par), $315,214; Earned surplus, $122,- 
767; total, $1,694,440.—V. 147, p. 2385. 


Broadway & 38th Street Corp.—To Pay Bonds— 

Funds to pay the principal, with interest to Jan. 15, 1945, of out- 
standing first’ moftgage leasehold 7’% sinking fund gold bonds due 
Jan. 1, 1945, of this corporation, have been deposited by Gagold Corp. 
with the Clinton Trust Co., corporate trustee, New York, N. Y. Payment 
may be had upon presentation of the bonds.—V. 157, p. 2037. 


Brown Shoe Co., Inc.—Stock Option Plan— 


At the annual meeting held on Jan. 11 the stock option for the pur- 
chase of the company’s stock by employees, including officers und 
directors, was approved.-—V. 161, p. 3. 


Burlington Mills Corp.—lIncreases Dividend—Stoeck 
Split-Up Proposed—Officers Reelected— 


The directors on Jan. 17 deelared a regular quarterly dividend of 
50 cents per share on the common stock, and the regular quarterly 


dividend of $1,25 on the 5% cumulative preferred stock, both payable 


March 1, to holders of record Feb. 13. The common stock previously 
was On a 40-cent quarterly dividend basis. 
The directors also adopted a resoiution providing for a common 


stock split on a two-for-one basis. 
will be called 


All officers 


A special meeting of stockholders 
to approve the split up in the latter part of February. 
were re-elected, with the following new designations 
for those who were formerly vice-Presidents: William Klopman, Senior 
Vice President; John C. Cowan Jr., Vice President and General Man- 
ager, and Britt M. Armfield, Vice President in charge of foreign 
operations. C. E. Rowe Jr. was elected Controller.—V. 161, p. 203. 


Burry Biscuit Corp.—New Vice-President— 


Josef Daikeler, formerly eastern division sales manager, has been 
made Vice President and director of sales.—V. 160, p. 1396. 


Butler Brothers, Chicago—Sales Lower— 


Period End. Dec. 31— 1944—-Month-—-1943 1944-12 Mos.—-1943 
Wholesale sales $7,679,068 $9,619,300 $101,345,452 $108,786,144 
Retail sales 2,934,651 2,503,521 17,478,291 15,810,616 


$10,613,719 $12,122,821 $118,823,743 $124,596,760 





sales 
203. 


Combined 
—V. 161, p. 


(A. M.) Byers Co.—Annual Report—The annual repor* 
for the year ended Sept. 30, 1944, states: 


Renegotiation—-Renegotiation of the company’s profits for the fiscal 
vear 1942 was controlled by the Renegotiation Act of 1942 as amended 
by the retroactive provisions of the Renegectiation Act of 1943, and 
for. the fiscal year 1943 was controlled by the Renegotiation Act of 
1943. 

Company’s profits for both years were determined, on an overall? 
basis, by the Navy Department Price Adjustment Board in New York. 

The company’s report for the fiscal year 1943 was issued before 
conipletion of renegotiation proceedings covering the fiscal year 1942, 
but that for the fiscal year 1943 was compieted in time so that the 
necessary changes in accounts are reflected in the accounts for the 


current year. A corrected Earnings Statement for the fiscal year 
1843 is given below. 
Fiseal Year 1942 
Refund of profits, called excessive, on renegotiable business, 
as determined by the Navy Price Adjustment Board_____ $800,006 
Less offsetting tax credit, in respect of taxes prev. paid_- 568,038 
Cash paid to U.S. under the terms of the contract Apr. 
12, 1944 : ERE cn tN Su Ah 8 Males ek AT $231,962 
The 1943 tax law included retroactive prov. which applied 
to the company’s fiscal year 1942 and, therefore, the 
amount paid as above included an additional U. 8S. tax 
payment, which was charged against taxes accrued, of__ 46,652 
Amount cherged against the reserve for contingencies 
of $250,000 set aside out of 1942 profits._......--.-__ $185,311 
Income Statement, Years Ending Sept. 30 
1944 *1943 
Weeks ale eee Be mre Mc . $24,332,820 $23,395,160 
Cost of sales (excl. deprec. and amort.) 19,541,642 18,443,204 





Grease: protit en entesi.: | os. $4,791,178 $4,951,956, 








Miscetaneows:: iceme.o too s 3  kk 84,810 55,937 
Prakit. 02. Sa30: Of -BOCURVOR Ge ce - nice cane Sea 39,257 
‘ "Petal: neo. oe Le” ee eee 
Selling, general and administrative expense___ 1,064,955 1,068,809 
Depreciation on plants and equipment_—_.__-~- i 714,893 757,667- 
Amortization: of facilities. -- 3.2.2 lt 311,872 137,003. 
Interest on notes payable____._-_____._____ 36,098 1 
Provision for Federal excess profits tax....... 1,400,000 1,6 
Federal income: tas— i. a8 ek 460,000 520,000 
Pennsylvania ineome tax... -~..___----- 90,000 66,393 
Post-war credit... g:cul4scicu-ii--_sli.ca Opie Gee; Criggaew 
Provision for contingencies._____....----.- ~~ ee. ceetiin 
Na ERR? ER apes ane ER $888,170 $1,004,525 
Peete: ee oe se aa 393,927 1,016,601 
COM: “RES 66,159 eid 


° *1943 statement reflects final renegotiation agreement with U. S. 
Govt. for that year. ‘ 


Balance Sheet, Sept. 30, 1944 


Assets—-Cash in banks and on hand, $2,328,061; U. S. Govt. securi- 
ties, at cost, $929,295; notes and accounts receivable (less reserves of 
$24,023), $1,390,318; inventories, $2,335,809; land, building, machin- 
ery and equipment, etc. (net), $12,554,887; refundable portion of excess 
profits tax (post-war credit), $343,193; goodwill, $1; unexpired in- 
surance premiums, prepaid taxes, etc., $43,577; total, $19,925,141. 


Liabilities—-Notes payable to banks (due within one year), $400,000; 
accounts payable, $765,595; wages payable, $384,592; collected from 
employees for war bonds, $19,821; Federal. mcome and excess profits 
taxes (less U. S. Treasury notes—tax series (at cost) plus accrued, 
interest, $1,672,166), $304,684; other taxes, etc., accrued, $344,807; 
dividend payable Nov. 1, 1944, $98,409; notes payable to banks (due 
May 26, 1945, of which $400,000 is extendable to May 26, 1946, and 
$400,000 to May 26, 1947), $800,000; reserves for rebuilding and re- 
newals, $170,052; reserve for contingencies, $134,599; 62,914 shares 7% 
cumulative preferred stock (par $100), $6,291,400; common stock 
(266,635 shares, no par), $2,666,350; paid-in surplus, $7,585,519; earned 
surplus (including refundable portion of excess profits tax—-$343,193, 
$770,005; treasury stock (6,674 shares preferred stock, par value, 
$667,400, and 2,000 shares common stock, at cost, $143,392), Dr$810,-, 
692; total, $19,925,141.—V. 161, p. 203. 


California Electric Power Co. (& Subs.) —Earnings— 
Period End. Nov.30— § 1944—-Month—1943 1944-12 Mos.—1943 














Total operating revs._ $468,210 $513,048 $6,665,443 $7,120,517 
Total utility oper. rev. 

deductions (net) 284,200 271,110 3,395,523 3,436,479 
Non-util. costs & exp.- 24,523 46,313 754,238 773,227 

Net operating revs.- $159,487 $195,625 $2,515,682 $2,910,811 
Other income (net) —- 2,709 483 23,423 5,200 

Gross income ___ ___ $162,196 $196,108 $2,539,105 $2,916,011 
Total income deduc.__~_ 47,078 51,816 570,677 1,205,690 
Prov. for Fed. taxes on 

income (incl. excess 

profits. tax): 2.2... <5 43,250 65,520 678,443 567,600 

Net income _________ $71,868 $78,772 $1,289,985 $1,142,721. 


Note—The foregoing statement is not comparable with statements 
issued prior to December, 1943 as it consolidates two additional .sub- 
sidiaries, one of which was liquidated and its assets and operations 
taken over by California Electric Power Co. as of Dec. 31, 1943. © 

As of Oct. 15, 1943, the company sold to the Imperial Irrigation 
District its electric system and business in Coachella Valley and Impe- 
rial County retaining the Palm Springs-Point Happy area, the Niland- 
Blythe line and territory, and service into Mexico. The results of; this 
transaction are reflected in all operating figures subsequent toj the 
above date.—V. 160, p. 2643. 


Canada Northern Power Corp., Ltd.—Earnings— ' 


12 Months Ended Nov. 30— 1944 1943 
NS SEPT LE ag taal Pr. Ae daa $4,149,310 $4,236,929 
Purchased power, operating, maintenance and 

gi Beene icp 1s beers PO eg Pe CRIM Beer Bes GEIS pa 1,966,518 2,075,809 





i aU ae $2,182,792 $2,161,121 
The fixed properties of the Northern Ontario Power Co., Lid., a )sube 
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sidiary, were purchased bythe Hydro Electric Power Commission of 
Ontario. as of Nov. 30, 1944, for the sum of $12,500,000.—V. 160, 
p. 1731. 


Canadian Car & Foundry Co., Ltd.—Proxy Fight— 
Resumes Dividend— 

The company and opponents of its present management have be- 
gun a spirited contest on both sides of the border for shareholder 
proxies to be voted at the annual meeting in Montreal .on Jan. 31. 

The dissension is based on the question whether management is 
more justified in looking toward possible future capital needs of the 
company than in use of available earnings for improved treatment of 
sharenoiders, either by redemption of -preference stock or by larger 
common dividends. ARS 

The fight was precipitated by recent publication in Canadian papers 
of a levter to company shareholders from A. Kirby, of Fairbanks, 
Kirby & Co., Montreal, members of the New York Stock Exchange. 
Mr. Kirby, et first asking withholding of proxies in favor of man- 
agement, now is seeking proxies in his own behalf. He charged that 
the company, without notifying stockholders, has laid plans for pos- 
sible expenditure of several millions of dollars for plant expansion 
and rehabilitation. 

V. M. Drury, President, states that no commitments have been 
made for such expenditures, pending completion of an investigation 
of the company’s prospects by an industrial engineering firm. It is 
understood that this firm is Coverdale & Colpitts, of New York. 

Because of the existence of considerable American holdings of the 
stocks and the unlisted trading privileges for the preference stock on 
the New York Curb Exchange, the fight for proxies has come into 
New York. Since the company is Canadian, the usual Securities and 
Exchange Commission regulations with respect to proxy material are 
believed not to apply. (New York Herald Tribune’’) 

The company recently declared a dividend of 50 cents per ordinary 
share, payable Jan. 23 to holders of record Dec. 27. This is the first 
payment on the ordinary stock since Aug. 30, 1932 when 15 cents 
was paid. 

There are outstanding 274,000 shares of preference stock, redeem- 
able at any time at $35 a share, and 365,800 shares of ordinary 
stock. Each issue has one vote a share.—V. 159, p. 635. 


Carelina, Clinchfield & Ohio Ry.—Partial Redemption 


J. P. Morgan & Co. Incorporated, as trustee, is notifying holders of 
first mortgage 4% bonds, series A, due Sept. 1, 1965, that $103,000 
principal amount of these bonds have been drawn by lot for redemp- 
tion on March 1, 1945, at 107%2% of their principal amount. e 
drawn bonds will be redeemed at the office of Louisville & Nashville 

Co., 71 Broadway, New York City, upon presentation and sur- 
render on and after March 1, 1945. From and after the redemption 
date, interest on the drawn bonds shall cease to accrue. 

On Jan. 11, 1945, the notice states, $6,000 of the bonds previously 
drawn for redemption, had not been presented for payment.—vV. 160, 
Pp. 219. 


Carolina Power & Light Co.—Earnings— 


Period End. Nov. 30— 1944—-Month—1943 1944—12 Mos.—1943 
Operating revenues ___ . $1,566,562 $1,655,009 $18,082,874 $17,666,692 











Operating expenses —__ 635,428 763,083 7,019,656 6,370,601 
Federal taxes —_ __-- 314,067 278,625 3,689,444 3,760,970 
Gener See i. 149,356 105,067 1,805,179 1,887,107 
Prop, retire. res. appro. 125,000 125,000 1,500,000 1,500,000 

Net operating. revs._ $342,711 $383,234 $4,068,595 $4,148,014 
Other income (net)--_- 4,429 1,902 27,913 28,573 
Gross income__-_-_-_-- $347,140 . $385,136 $4,096,508 $4,176,587 
Interest &c. charges_- 144,586 138,651 1,753,845 1,641,677 
. Net income _____-~__- $202,554 $246,485 $2,342,663 $2,534.910 
Dividends applicable to preferred stocks______ 1,144,405 1,252,492 


—V. 160, p. 2643. 


Gelotex Corp.—New Director—. ‘ 

Edward B. Wilber, New York District Manager for Aluminum Co. of 
America, has been elected a director—V. 160, p. 1628. 

Central Patricia Geld Mines, Ltd.—Earnings— 

Estimated Earnings for the Nine Months Ended Sept. 30 
1944 1943 1942 

Gross. value of production_________ $856,532 $1,193,994 $1,252,013 
Estimated profit before appropria- 





tions for inc. taxes & deprec.____ 410,632 658,602 536,784 
Est. Dominion & Provisional taxes 91,925 164,775 121,950 
Approp. for deprec. on plant and 

OS fk Se 73,132 83,354 95.570 
-osEst. net profit for the period____ $245,575 $410,473 $319;3264 


+A total 6f69,968 tons of ore were milled during the quafte;' ended 
Sept. 30,;- 1944, at against 83,647 tons in the same period in 1943.— 
‘VW..159, p. 211. z 


Central Railroad Co. of New Jersey—Court Has Juris- 
diction Over Taxes— 


The bankruptcy court has jurisdiction over the amount and validity 
of Central’s back taxes, according to a ruling handed down by Special 
Master Augustus: Studer. The ruling means that the tax question 
will stay in the Federal courts where the railroad would prefer to 
have it. Mr. Studer was appointed special master by Judge Guy L. 
Fake.—V. 161, p. 204. 


_ Central & South Western Utilities Co.—Reduces Ac- 
cruals on Both Issues of Prior Lien Preferred Stock— 


The directors on Jan. 16 declared a dividend of $10.50 per share on 
the prior lien preferred stock, $7 dividend series, and a dividend of $9 
per share on the prior lien preferred stock, $6 dividend series, both 
payable Feb. 15 to holders of record Jan. 26. Payments in 1944 were 
as follows: (1) On the $7 stock, $1.75 on March 20 and $3.50 ‘each 
on June 20, Sept.20 and Dec. 20; (2) on the $6 stock, $1.50 on March 
20, and $3 each on June 20, Sept. 20 and Dec. 20. After giving effect 
to the dividends paid on Nov. 15, 1944, arrearages amounted to $18.584% 
per share on the $7 stock and to $18.50 on the $6 stock. 

Dividends are still in arrears on both issues.—V. 160, p. 2643. 


Central States Electric Corp—Hearing Continued— 


A hearing on 4 petition seeking removal of J. Cloyd Kent and Overton 
D. Dennis as trusteés of the corporation was continued Jan. 12 to 
Feb. 12, 13 and 14 in Federal District Court at Richmond, Va. The 
court also set May 7 as the date for the proposal of reorganization 
plans for the debtor corporation and June-4 for a hearing on these 
plans.—V. 160, p. 980. 


Central Violeta Sugar Co.—Crop Revision— 


, | Beeause of continued drought conditions estimates on the 1945 Cuban 

Sugar crop have been revised downward with about a 20% decline in 
output expected, Laurence A. Crosby, President, told stockholders at 
the nual meeting. If the sugar companies realize the 3.15 cents a 
po’ Sugar price Cuba is reported willing to accept against 2.65 cents 
paid - the 1944 crop, most of the increase will be absorbed by higher 
labor and materials costs and increased overhead arising from the 
smaller production, he said. See annual report in V. 161, p. 4. 


.., Certain-teed Products Corp.—Plans Redemption— 
.!¢Phe corporation will redeem on March 1 an additional $1,000,000 
»of its 542% sinking fund debentures, which will reduce the amount 
“outstanding to $4,000,000. As a result of this operation the company 
has redeemed or authorized redemption out of corporate funds since 
Sept. 10, 1944, of $3,100,000 of the principal amount of this issue— 
W.9161, p. 108. : 

2amoicts ‘ 

«i Chicago, Milwaukee, St. Paul & Pacific RR.—Hearing 
on Plan Feb. 20— eg 


¢.. Federal Judge Michael L. Igoe has set Feb. 20 as a date for hearing 
on the recently approved reorganization plan of U. S. District Court 
at Chicago.—V, 161, p. 205. 


Chicago North Shore & Milwaukee RR.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943. 1944—-12 Mos.—1943 
Gross receipts’ ______- es $873,525 $814,558 $10,151,155 $9,227,054 
Trustees’ net o-.-... 132,807 104.082 1,854,996 1,606,149 

Oct. 31, 44 Oct. 31, '43 
Net liquid assets $3,162,833 $2,749,769 
—V. 160, p. 2539. 


Cincinnati Street Ry.—Earnings— 


Period End. Dec. 31— 1944—-Month—1943 1944—12 Mos.—1943 
Net income _—.-~~-~<- -- $61,771 $63,427 $726,011 $746,166 
Révenue passengers.__-- 10,660,353 10,094,179 122,291,647 115,510,747 
—V.. 160, p. 2755. 


Cincinnati Unien Terminal Ce.—Definitive Bonds— 


The definitive first mortgage series G bonds, both in coupon and 
fully registered form, are now ready ior delivery in exchange for the 
outstanding temporary bonds at the Guaranty Trust Co. of New York, 
140 Broadway, New York, N. Y.—V. 160, p. 2399. 


Cities Service Power & Light Co.—Hearing Set— 


The SEC ordered a hearing Jan. 12 fer Jan. 26 to consider the 
application of the company for an extension of time within which to 
comply with the Jan, 7, 1944, order of the Commission. 

The order in question approved the acquisition by Ohio Public 
Service Co., a subsidiary, of all the outstanding common stock of 
Marion-Reserve Power Co., subject to the condition that Power & 
Light dispose of certain water properties owned and operated by 
Marion-Reserve within one year. 


Time to Dispose of Traction Co. Extended— 


The SEC on Jan. 16 extended to Feb. 15, next, the time within 
which company is to sell its entire interest in 
Light & Traction Co., to Missouri Public Service Corp. The extension 
was requested in order that the purchaser (which is not a registered 
holding company or subsidiary thereof) may obtain authorizations 
from other regulatory agencies.—V. 161, p. 108. 


City Stores Co.—Bank Loans—Acquisition— 


The company on Dec. 18 borrowed $2,500,000 from the* Chase Na- 
tional Bank on notes maturing up to Dec. 15, 1950, and also bor- 
rowed $900,000 from the Bankers Securities Corp. at 4% for a like 
period on notes subordinated to the Chase National loan. The money 
was used to purchase 25,000 shares of 6% preferred stock of the 
R. H. White Corp. for $2,500,000 and 9,000 of the 10,000 shares of 
common stock for $900,000.—V. 160, p. 2755. 


Cliffs Corp.—Filing Time Extended— 


The SEC on Jan. 12 exempted the corporation from an investment 
company rule requiring it to file an annual report within 30° days 
after the close of the fiscal year. The corporation asked for a 90-day 
pericd in which to file so that its report can be mailed with that of 
the Cleveland-Cliffs Iron Co., a subsidiary.—V. 160, p. 1181. 


Clinchfield Coal Corp.—Calls Preferred Stock— 


The corporation has called for redemption on Feb. 1, next, all of 
the 2,019 outstanding shares of 7% preferred stock (par $100) at $120 
per share and accrued dividends. Payment. will be made at the New 
York Trust Co., agent, 100 Broadway, New York, N. Y. 

In August, last year, 80,798 of the outstanding 135,063 shares of 
common stock were acquired by the Pittston Co.—V. 160, p. 1181. 


Collins & Aikman Corp. (& Sub.)—Earnings— 
(Excluding Canadian Subsidiary) 








9 Mos. End. Sept. 30— 1944 1943 
ORI EE oid Ses eee SS *$2,927,574 $2,164,373 
I a oe a 427,419 386,952 
rN <A gs 34,023 iibe cats 
Federal and state income tax____-_.--~._-__.- 1,027,000 743,000 

|: | iT Sen ae Aenea ebb. ek Be gl 
Preveered, dividends — 0... 137,935 149,062 
en Me Se See ee 422,100 MES OAE 

SIEGE av SSIs ig tie pcre 9A So $879,097 $885,359 
Number of common shares_____--________-__-~. 562,800 562,800 

*Includes profits of $176,825 realized on sale of plant. +Subject to 


renegotiation, but company does not anticipate any material liability 
for refund of excess profits. 


The report states representatives of the Government have agreed 
that no excess profits were realized during the fiscal year ended Feb. 
26, 1944.—-V. 160, p. 2756. 


Collins Radio Co.—Adds Flight Research Plane— 


As part of an:,empgnding program, of research, development jand 
manufacture of airborne radio communication and navigation equip- 
ment for the Armed Services, and for post-war commercial and private 
buyers, this company is letting contracts for construction of a hangar, 
laboratories and shop building at the new Cedar Rapids municipal 
airport, it was announced last week. 

Priorities have been granted and it is expected that construction 
will be completed in time to commence operations in March. 

With the recent purchase of a radio quipped Beechcraft monoplane, 
the facilities will be used for flight testing and proving new and ad- 
vanced designs of radio equipment by actual installation and use in 
aircraft, and for service to customers. A staff of about 40 scientists, 
engineers and laboratory assistants will conduct special research and 
development work in the laboratories. This represents an expansion 
of the company’s Engineering Design Division, most of which will 
still be housed in the main Collins plant at Cedar Rapids.—V. 160, 


p. 2756 
Colonial Stores, Inc.—December Sales— 


4 Wks. 5 Wks. 52 Wks. 53 Wks. 

Er-ied Ended Ended Ended 
Period— Dec. 30,44 Jan. 1,’44 Dec. 30,'44 Jan. 1, '44 
BORG 8 ae $8,378,830 $9,411,019 $97,656,626 $90,900,794 


—V. 160, p. 2644. 


Colorado Fuel & Iron Co.—New Chairman, etc.— 


Charles Allen, partner of Allen & Co., investment bankers, has been 
elected chairman of the board to succeed Arthur Roeder, resigned. 
E. Perry Holder, President of Wickwire Spencer Steel Co.; Charles G. 
Terry, Vice-President of Schoellkopf, Hutton & Pomeroy, investment 
firm; Franklin Berwin, Vice-President of the Polarus Steamship Co., 
and Jacob L. Holtzmann, attorney, have been elected directors, suc- 
ceeding Bertram Cutler, Carl Schmidlapp, Fred Farrar and J. F. 
Welborn. 

The five new directors constitute a majority of the board of the 
company, control of which was recently acquired from John D. 
Rockefeller, Jr., and Rockefeller Center, Inc., by Allen & Co. and 
associates.—V. 161, p. 4. 


Commonwealth Edison Co.—Weekly Output— 


Electricity otitput of the Commonwealih Edison group of companies, 
excluding saleS°to other electric utilities, for the week ended Jan. 6, 
1945, show a 1.5% incréase over the corresponding period last year. 
Pollowing are th® kilowatthour output totals of the past four weeks 
and percentagé’ comparisons with the previous year: 


Week Ended —'’ This Year Year Ago % Incr. 
OR a sg ea 202,450,000 199,513,000 1.5% 
IRE A Ae a, SRG Se SEE 194,320.600 186,799,000 4.0 
Bs Set chigiotikdive seaikiin aa tnaihienarie ailapitaidas sade 210,138,000 187,964,000 11. 
Bees Bs hs bec cada gs wnbnilcsbes 209,898,000 203,690,000 3.0 
—vV. 161, p. 205. 


- Commercial Credit Co. (Balt.)—New Vice-President— 


A. E. Duncan, Chairman of the board, on Jan. 17 announéed that 
H. E. Spears, Vice-President and Comptroller, wovwld ‘retire within 
a year. t Lae 

Mr. Spears will be succeeded by E. L. Grimes, of “@hieago, formerly 
Assistant Secretary of Carnation Co., Milwaukee. 

Mr. Duncan also announced that Paul M. Millians, in charge of 


its subsidiary, City , 


public relations for American Credit Indemnity of New York, has 
been elected Vice-President of Commercial Credit Corp. of Mary- 
land.—V. 160, p. 2756. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Jan. 11, 1945 amounted to 276,- 
046,097 as compared with 258,540,824 for the corresponding week in 
1944, an increase of 17,505,273 or 6.77% .—V. 161, p. 205. 


Connecticut Light & Power Co.—Earnings— 





12 Months Ended Nov. 30— ¢ 1944 1943 
Cs COTO 6 nn se in ce tee $28,919,092 $27,155,012 
DEORE. Sin ee ee heey pis PY ET 3,825,703 3,714,364 
Preferred stock dividends_______ PEt 25 SE 762,610 730,246 
Balance surplus ____..--___.-.--....-..-... $3,063,093 - $2,964,118 
Earned per common share____.___-~--__---~--_- $2.67 $2.60 


Note—To offset the effect of the non-recurring tax reduction in 
September, 1944, resulting from the retirement of the Series A and 
Series F bonds, there was charged to income deductions in that month 
a portion of the debt discount, premiums, etc., on said bonds equal in 
amount to the aforesaid non-recurring. tax reduction; the balance of- 
the remaining debt discount, premiums, etc., on these issues was 
charged directly to surplus.—V. 160, p. 2540. 


Connecticut River Power Co.—Partial Redemption— 


The company has called for redemption on Feb. 15 next, out of 
sinking fund monies, $384,000 of ist mtge. 3%4° bonds, series A, 
due Feb. 15, 1961, at 104 and int. Payment will be made at the Old 
Colony Trust Co., trustee, Boston, Mass., or, at the option of the 
holders, at the following agencies, viz: State Street Trust Co., Boston, 
Mass.; The Chase National Bank of the City of New York, New York, 
N. Y¥.; and Harris Trust & Savings Bank, Chicago, Ill.—V. 160, p. 2182. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 17 announced that system output of electric- 
ity (electricity generated and purchased) for the week ended Jan. 14, 
1945, amounting to 198,400,000 kwh., compared with 227,200,000 kwh. 
for the corresponding week of 1944, a decrease of 12.7%. Local dis- 
tribution of electricity amounted to 187,700,000 kwh.,. compared with 
209,400,000 kwh. for the corresponding week of last year, a decrease 
of 10.4%.—V. 161, p. 205. 


Consolidated Electric & Gas Co.—Seeks Funds to Pay 
Bonds— 


The company has petitioned the SEC for authority tc raise $650,000 
from three subsidiaries.in connection with its plan for the retirement 
of all the outstanding 30-year 5% first lien and collateral trust 
nonds, series A, due April 1, 1958, of Scuthern Cities Utilities Co.. 
assumed by Consolidated. As of Jan. 5, 1945, there were $4,716,500 
of bonds outstanding. 

Consolidated proposes to obtain funds from the subsidiary companies 
as follows: Haiti Co., $100,000; Santo Domingo Co., $250,000. and 
Roanoke Ry. &. Electric Co., $300,000. Payments by the subsidiary 
companies would be in the form of a reduction of principal on their 
respective notes owing to Consolidated.—V. 161, p. 5. 





Continental Can Co., Inc.—New Vice-President— 


Hans A. Eggerss, President of the Container Co., of Van Wert, Ohio, 
a wholly-owned subsidiary, was recently elected to the board of 
directors and a Vice-President in charge of the Paper Container 
Division of the parent company. The subsidiary is now practically 
100‘ engaged in war work. ; 

In addition to the Container Co. plants at. Van Wert, Ohio, and 
Reading, Pa., Continental Can Co. operates 10 other plants in the 
Paper Container Division located at Passaic, Newark and Elizabeth, 


N. J.; Charleroi, Pa.; St. Louis, Mo.; Utica, N. Y¥.; Roxbury, Mass.; 
Nashville, Tenn.; Pensacola, Fla., and Independence, Kan.—vV. 161, 
p. 205. 


Continental Oil Co. (Del.)—Probable Acquisition— 


The company, it is reported, is negotiating for the acquisition of 
Navarro Oil Co., an indepedent crude oil producer, the properties of 
which are located principally in Texas, Louisiana, Arkansas and Okla- 
homa, and to a lesser degree in New Mexico, Illinois, Kansas and 
Mississippi. At the close of 1943 it operated 223 producing wells and 
WAS, interested in 95 producing wells operated by others.—V. 160, 


Ds 2400 


o Cornell-Dubilier Electric Corp.—Earnings— 


Years Ended Sept. 30— 1944 1943 
oe. ee NE e 
SO es TOOT oa ss ee 772,170  *740,739 


*Adjusted net income, after giving effect to the renegotiation refund 
requested by the Government to which the company has not ac- 
quiesced. 

It is the company’s opinion that if the renegotiation for the year 
ended Sept. 30, 1944, is conducted on the same basis as that pro- 


posed by the Signa) Corps for the year ended Sept. 30, 1943, no 
refund should be required.-—V. 160, p. 1078. 
Cosden Petroleum Corp.—Earnings— 
Earnings for 6 Months Ended Oct. 31, 1944 
Profit . before. Pederal taxes... 22s eign $405,827 
I CO asa cit eeepc dieren sitntn wee cquna in te mctmide ipapesaineinibnticnes te oe 181,305 
*Net profit .......-- co ahaa lpyeeptb snc seoeovansiteinb iin. oernt testi spon ticle cited duis 224,522 
DUCT SNE UN on so Sco sa ec legroom ons 465,748 
ne Ta ina ba coin hetero = sara eligi toerin ds mandates $0.37 


—V. 160, p. 2540. 


Crown Zellerbach Corp.—Secondary Offering—Blyth 
& Co., Inc. announced Jan. 11 the completion of an offer- 
ing of 33,327 shares of common stock (par $5) at $2134 
per share, with concession to dealers of 50 cents a share. 

Blyth & Co., Inc., on same date offered 7,000 shares of 
$5 preferred stock as a secondary distribution at $103%% 
a share (net).—V. 160, p. 2541. 


Cuban-American Sugar Co.—Reduces Capital— 


A resolution to reduce. the authorized capital stock of the com- 
pany from $21,202,410 to $11,362,460 was approved by the stockholders 
at the annual meeting held:on Jan: 17; 

This will be accomplished by the canceling and retirement of 42.039 
shares of 542% convertible preferred stock held in the treasury, elimi- 
nating entirely the issue. which figs called for.redemption in April, 
1944. A total of 18,500 ¢ommon’ sha in“the treasury also will be 
canceled and included in a reduction of 563,605‘shares in authorized 
— stock no longer needed for convefsion purposes.—V. 159, 
p. ° 4 A - z * *3 ic t 


(The) Debevoise Co.—Chairman Elected— 


Col. Paul Bebbrdise. who for the last thré¢,yéars has been attached 
to the Inspector. General’s Departments ond Service Command, 
Governors Island, has’ rétiirnéd to the paint business and has been 
elected Chairman of the board of a Debevoise Co., paint manu- 
facturers. PSMOMMIGH MF OF Ts 

In 1905 Col. Debevoise founded Debevoise-Anderson Company, Inc. 
Shortly after his return from overseas at the end of World War I, 
he became active in The Debevoise Company as vice president and 
later as president, which office he held when called to active duty 
early in 1942, 


Decca Records, Inc.—1944 Sales at New Peak— 


Net sales of this corporation, and subsidiaries, in 1944 are estimated 
to have been the largest in the company’s history and substantially 
ahead of 1943, the previous. peak year. 

It is understood that total sales for the year 1944 were between 
$13,500,000 and $14,500,000 compared with $11,278,345 in 1943. Sales 
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in November and December, 1944, were the largest for those months 
in any year, amounting ‘in the latter month to approximately $1,- 
500,000. V. 160, p. 2069. 


Detroit & Canada Tunnel Corp.—Annual Report— 


George R. Cooke, President, says: 

Previous reports referred at length to provisions for contingencies 
to cover a disputed claim of the U. S. Government for extra com- 

. pensation. of Customs Inspectors stationed at the Tunnel. An Act 

1944, relieving the corporation 
(and others) of this liability. Accordingly the balance of this reserve 
in the amount of $128,019 was transferred to earned surplus. The 
legislation referred to resulted in a report of the Civil Service Com- 
mission recommending to the Congress changes in the.-existing law 

- with respect to payment of Customs Inspectors. The recommendations 
of the Civil Service Commission have not. as-yet been acted. upon and 
the effect of the proposed changes on the future operations of cross- 
border facilities is therefore undetermined at this time. 

The refunding of the first mortgage 5“. bonds approved at a special 
meeting of shareholders and bondholders held on Feb. 7, 1944, was 
consummated as of June 1, 1944. A new issue of $1,650,000 342° 
refunding bonds was purchased by the Northwestern Mutual Life 
Insurance Co. resulting in an interest saving of approximately $25,000 
per annum. 

Consolidated Inceme Statement 








Years Ended Oct. 31— 1944 1943 1942 1941 
Gross revenue—tolls $588,042 $490,062 $589,950 $582,938 
Bus passengers & spec. 

coach hire 546,440 393,082 248,223 192,269 
Nofl-oper. revenues 16,260 14,786 12,441 10,870 

Total gross revenues $1,150,742 $897, 930 $850,614 $786,078 
Disc. on Can. cur. (net) 34,276 25,519 18,894 14,656 
Operation 230,220 236,678 213,021 213,249 
Maintenance 80,063 74,007 68,637 53,411 
Prov. for depree. and 

amortization 157,364 157,090 160,719 163,098 
Taxes (except income) 144,866 138,806 132,515 136,786 
Int. on lst mtge. bonds 77,170 84,970 87,280 96,548 
Int. on land contract 

payable : oA 1,618 2,513 10,000 18,203 
Prov. for U. 8S. & Dom. 

of Canada inc. taxes 124,707 78,283 81,300 29,666 
Miscellaneous deducts. 3,054 ert, ss 
Prov. for contingencies_ 42,973 36,204 48,843 

Net income $240,458 $54,033 $42,583 $11,617 
Dividends paid kei 158,837 95,734 A ie 

Censolidated Balance Sheet, Oct. 31, 1944 

Assets—-Tangible property, $6,610,446; Intangibles, $491,445; Cash 


and securities in Canada, transferable out of Canada only by per- 
mission of the Foreign Exchange Control Board of Canada, $643,101; 
' Prepaid expenses and deferred charges, $101,783; Cash in banks and 
‘on hand, $215,750; Amount deposited with paying agents for payment 
, of dividends on unexchanged common stock. and first mortgage 5‘: 
bends called for redemption, $12, 894; Miscellaneous accounts receiv- 
‘ able; $5,158: total, $8,080,579. 


Liabilities—-Common stock, (126,280 no par shares), $4,608,064; 


' Pirst mortgage 342° refunding bonds, due April 1, 1964. (annual sink-. 


ing fund requirement $60,000), $1,650,000; Unredeemed first mortgage 
5’~ honds: called for redemption ‘on June 1, 1944, $14,400;. Accounts 
payable and. acerued payroll, $22,723; General taxes accruéd, $1,446; 
- U. 8. and Dom, of Canada income taxes accrued, $60;025; Ac¢cumu- 
lated dividends payable om common stock .reserved for exchange, $4,094; 
, Acerued interest.on. first mortgage bends, $4,812; Other -current -lia- 
“ bilities, $602; Deferred income, $24,692; Reserves for depreciation. and 
ee Sy, .240,892; Earned surplus, $448,829; total, $8,080,579.— 
. 159, p. 1758. 


Diveo Corp.—Annual Report— 

The $200,000 borrowed under a V-loan was reduced to $10,462 at 
p the end of the -fiseal year and was entirely liquidated during De- 
, cember, 1944. 3s 

Renegotiation of war contracts has been completed for the year 


- ended. Oct, 31, 1943, and no refund of profit was required. 
Income Aecount, Years Ended Oct. 31 
1944 1943 
Net sates. including costs and fees on cost-plus- 


fixed-fee war. contracts ‘ _-.----.. $1,433,404. $3,145,457 














Cost of products sold___-_- eh 3 1,045,172 2,587,940 
- Sélling and shipping, etc., expenses__ 229,576 249,052 
Operating profit._. = _.- APR fect i $153,656 $308,465 
Miscellaneous income (met)... _------~- 783 1,569 
Profit. before taxes on income_.--..--._--.. — $159, 439° »1'$916,034 
Provision for Federal income tax (no excess - ; 
Sierse tee , peewee. 365 oe. oc 64,000. 126,000 
en ea gy Saimpelinae: pipeline EN af ae." $95,439 $184,034 
Reserve against reconversion to peaectime prod. cnannanaiel 30,000 
Reserve against reconversion transferred back Cr40,000 » oS 
; IK aii a i asketah a yabdese sen er ee $135,439 $154,034 
Dividends __ Cas oa vie oe tale ; 56,250 56,250 
‘ Earnings per common ‘share__ é sad ho $0.60 $0.68 


Balance Sheet, “Oct. Si, 1944 


Assets—-Cash in banks and on hand, $197,309; U. S. Treasury notes, 
$55,516; accounts receivable (after reserve of $1,000), $418,946; inven- 
tories, $465,830; cash surrender value of life insurance policy, $18,000: 

“ property, plant and equipment (after reserve for depreciation of 
$154,132), $454,122; dies, tools and patterns, less amortization, $7,431; 
patents (nominal value), $1; prepaid taxes, insurance and other 

. items, $13,934; total, $1,631,090 

Liabilities—Notes payable (bank), $10,462: accounts payable 
(trade), $145,527; accrued wages, taxes and other expenses, $60,734; 
provision for Federal taxes on income, $64,000; common stock (par 
$1), $225.000: capital surplus, $141,199; earned surplus, $984,167; 
total, $1,631,090.—V._ 159, p. 2634. 


Dividend Shares, Inc.—To Pay 2-Cent Dividend— 


A quarterly dividend of two cents per share has been declared on 
the capital stock, payable Feb. 1 to holders of record Jan. 15. Pay- 


ments in 1944 were as follows: Feb. 1, two cents; and May 1, Aug. 1 


and Oct. 26, 1.4 cents each.—V. 161, p. 6; V. 160, p. 2302. 


Dome Mines, Ltd.—December Output Lower— 


Period End. Dec. 31— 1944—-Month—- 1943 1944—-12 Mos.—1943 
Value of gold bullion 
i, i Pg aS 9 Sep R ree $402,354" . $474,240 $5,177,495 $5,772,520 


“V. 160, p. 2070. 
Dow Chemical. Ca. ara Subs.) —Batnings— 





6 Mos; End. Nov. 30-<0 } 1944 1943 
. Profit before taxes” and eserves. W002 SLLARs -' $17,639,747 $13,198,890 
- Amortization. of -conrplete facilities. _._-_. 4,115 3,644,894 
: Eisderal tax MONRUNR se ay OB 8,781,316 5,948,312 
Mots ria t). )) balovelee: 2 
Net profit oon eater Baer ean tte - $4,743:.062 $3,605.694 
‘*Earn, per sh. on common: 6 aaa Oe ei ~ $2.95 


$3.31. 
*On 1,248,706 shares” ‘Sutstanding. —¥. 166, Pe. 1734. . .- 


' Douglas. Aircraft Co., ine:-Rénegotiation ‘of Contracts 


The compatiy~ in- 1943 delivered to ‘the ‘Government. nearly ~ arp 
worth: of. airplanes erotite’ ne ; 


000,000. ' without retaining ° maa 8 a 
quiring renegotiation, it. was announced: on. 
Ralph V. Hunt. Vice-President and ‘Compt or, ne notified by. the 
“Government that. the (company’s report jtor-the fiscal- year ended- 
_30, 1943, has been. examined. by. the , Price Adjustment. ‘Board sand. no 


i excess profits were 


2. For the 1943: fise 
war planes 


fs EE aN oe eof 65,952,257; perremiate after: 


Noy. - 


year the company delivered: to. the Government. 
and. spare parts totaling $987,687,195. On: these sales tHe. 
profit: deducting 


post-war reserves of. $6,950,000.. In .1939, 
operations, the company reported profits of 10.3% 
—V. 160, p. 1861. 


the last year of peace-time 
on its sales volume. 


Dresser Industries, Inc.—Sales. and Earnings— 


Years End. Oct. 31— 1944 1943 1942 1941 
Net sales __--____.__. $54,995,408 $62,499,030 $28,796,687 $11,777,300 
*Net  earnings__-_~-- 1,656,359 1,851,143 1,602,702 ,010,645 
Common shs. outstdg._- 350,000 335,000 335,000 335,000 
Earnings_per share___- $4.73 $5.53 $4.78 $3.01 


*After all charges and taxes and in 1944 after a provision for 
estimated 1944 renegotiation of $750,000. 


Notes——Backiog -of unfilled .orders-:continues at a high ‘level, being 
$38,000,000 -as of Nov. 1, 1944... A-year previous, the figure was 
$36,500,600. 

Net worth (capital stock and surplus) increased from «$9,682,833 
($28 per share) at Oct. 31, 1943 to $11,241,195 ($32.12 per share) at 
Oct. 31, 1944. 


To Place Stock on Quarterly Dividend Basis— 


It was announced on Jan. 18 that consideration is being given to 
the future payment of dividends on a quarterly basis. Semi-annual 
distributions of $1 each were made on the $1 par stock on June 20 
and Dec. 21, 1944. 


To Acquire Three Concerns Through Exchange of Stk. 


Terms under which this corporation is acquiring three additional 
companies, bringing its operating units to 13, were disclosed on Jan. 
17 when the California State Commissioner of Corporations issued 
a permit authorizing the corporation to issue 78,209 shares of its 
common stock in connection with the acquisition of Day & Night 
Manufacturing Co., Monrovia; Payne Furnace & Supply Co., Inc., 
Beverly Hills, and Kobe, Inc., Huntington Park, Calif. Special meet- 
ings of the Payne and Kobe stockholders have been called for Jan. 
30 to vote on the proposed absorption by Dresser and Day & Night 
stockholders also will take action on the merger soon. 

Day & Night stockholders are to receive one share of Dresser 
common for each 5 1-10th shares of Day & Night 6% preferred; one 
share of Dresser common for each 4 9-10ths shares of Day & Night 
7%) preferred; one share of Dresser common for each share of Day & 
Night original preferred, and 1 1-10th shares of Dresser common 
for each share of Day & Night common stock. The transaction is 
contingent on acceptance by not less than 95% of all Day & Night 
common and original preferred stockholders, and not less than 80% 
of all of its four classes of stock. 

Payne stovkholders will receive one share of Dresser common for 
each five shares of preferred and one share of Dresser common for 
each seven shars of Payne common stock. 

Kobe stockholders will get one share of Dresser common for each 
2% shares of its Class A preferred; one share of Dresser common 
for each fifty shares of Class B preferred, and one share of Dresser 
common for 5 4-100ths shares of Kobe common stock. 

The Dresser concern will also acquire from Rodless Pump Co. of 
San Francisco its 5,000-share half-interest in Roko Corp. in exchange 
for 4,255 shares of Dresser common stock. Kobe owns the other half 
interest in Roko, 

When the proposed two-for-one stock split-up becomes effective, the 
number of Dresser common shares to be issued in connection with the 
Day & Night, Payne, -Kobe and Rodless Pump transactions will total 
156,418.—V. 161, p. 206. 


Eastman Kedak Co.—Changes in Personnel— 
Perley 8S: -Wileox- of Kingsport: Tenn» -and Herman C, Sievers’ of: 


Rochester, N, Y., Have been’ elécted Vice-Chairmen of the board of 


directors. 

-* “fhe beard: also: named Charles: K. PHnt+of Rochester a director to 
fill the vacancy “caused: by the death of Albert F. Sulzer last August. 
Mr. Flint: is Viee+President -and» Kodak Park Works’ Genera] Manager. 
Mr.. ‘Witeox continues. as Chairman of the board of the Tennessee 


- Eastman Corp. Adoiph Stuber,-a: Viee-President, assumes Mr. Sievers’s 
- duties as Vice-President -in charge of sales and -advertising.—V. 160, 
Pp: 726. 


Ebasco Services Inc.—Weekly Input— 

‘For the week ended Jan. -11,. .1945,. the system inputs of client 
operating companies of Ebasco Services, Inc., which are subsidiaries 
of “American. Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as’ compared with the ‘corresponding 
week during 1944 were as follows:, 

—Thousands of Kilowatt-Hours— 


—Increase— 

Operating Subs, of— 1945 1944 Amount Pct. 
American Power & Light Co. 177,268 183,821 *6,553 *3.6 
Electric Power & Light Corp. 90,638 90,625 *8,987 *9.0 
National Power & Light Co. 105,736 102,191 3,545 3.5 


*Decrease. 
Nete—The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 161, p. 206. : 


Edison Bros. Stores, Inc.——December Sales— 


Period End. Dec. 31— 1944—-Month—1943 1944—12 Mos.—1943 
Game: sais Sees ey $5,032,426 $3,937,424 $44,544,522 $39,775,723 


—V. 160, p. 2645. 


Elastic Stop Nut Corp. of America—New President— 


John R. Munn, Chairman of Munn & Steele, Inc., makers of insu- 
lation material, has been elected President to succeed William T. 
Hedlund, who committed suicide on Nov. 29. The company has been 
under investigation by the Securities and Exchange Commission since 
that time. 

The company’s announcement said that Mr. Munn, who has been a 
director since its inception in 1927, was elected ‘‘to serve for the un- 
expired term of his predecessor and until his successor shall be 
elected.”” The next meeting of the board of directors, it was learnd, 
will be held on Feb. 23. 

Mr. Munn said yesterday that ‘“‘the volume of the company’s current 


. orders, the marked decrease in cancellations and reports from the 


Army regarding probable future requirements evidence the continued 
importance of the company’s role in vital war production which it 
will continue to fill diligently.”’ 

The company has been under the direction of William S. McGuinness 
since last November. It was reported that Mr. McGuinness will con- 
tinue as Vice President.—V. 161, p. 206. 


Electric Boat Co.—Awarded Large Army Contract— 


A very large order for the manufacture of 105 mm. shells has been 
received by this company, it was announced on Jan, 12 by O. P. 
Robinson, Vice President and General Manager. 

The exact size of the order cannot. re given bt it is of sufficient 
size to insure that the Victory Yard of the company in Groton, Conn., 
will remain open indefinitely; instead of. being closed in the Spring as 
had been planned. 

“Approximately 1,000 people will be employed on the shell order and 
it is of such magnitude that more than $3,000,000 will be spent for 
the installation of new equipment..and’ remodeling of facilities. 

An ‘operating schedule of 24 hours a day, 7 days a week is planned. 

It -is expected that approximately 95% of the - personnel required 
for the new job, which -is-being undertaken fer-the- Ordnance Depart- 
ment of the Army; will be obtained from among the present’ personnel 
of the company. "This will substantially” reduee further, dey-ort of pro- 


. duetion workers. 


The company will jo the whole job on the shel trout the Taw 
material to the finished product: Production will. start. as soon as 
the machinery is in eee: and full ‘production is expected, te be- attained 


- by -June. 


Upto the present time, except: for an order fer traverse mechanisms 


‘ for gun mounts which was recently . received; the company’s part in’ 
. V. 160, 5 effort: at- the -Groton plant - -has - been - entirely for* the yh 
, Ve 160, P. 8. 


-<Blectric Bond a + Share: Co: 
 Granted-—. eePe 
‘-- The SEC: ‘on: Jans:37-extended.-to- May-2, 1945, - the time within ‘etghila 


the’ compsny may expend 


$2.250,275 in the om: Beatties of .@ -pertion* 
- Of : its- EE SO Sea Se PeeT em sete: The: t 


aii fe a 





- end .of the -rug. as the cleaner: reaches the edges. 


— _ Extension: of ‘Time’ 


time for such " jaation. for--pestwar business : 


acquisitions was previously extended July 28, 1944, from the original 
terminal date of Aug. 2, 1944, to Jan. 2, 1945. 

Company stated that of the total of $9,169,673 .available to it for 
such reacquisitions. of its preferred stocks under the said orders of 
Jan. 22. 1944, and July 28, 1944, it has expendeti the sum of $6,919,398, 
leaving a balance available for such purposes of $2,250,275. 

The order of the Commission further states: . 

Electric Bond & Share Co. having given recognition in the said 
rpplication for further extension io the fact that’ this Commission, 
by its order-of Sept. 7, 1944, has: authorized the use. of all or any 
part of the $44,000,000 received by Electric Bond & Share Co. in 
settlement of its. claims in and against United Gas Corp. in open 
market purchases of: its preferred stock subject to the right of the 
company to file, and of the Commission to require filing of, a com- 
prehensive plan: for the use of the said sum and assets of 
Electric Bond & Share Co. in the retirement of ‘its -—preferred stock, 
and having stated that such a comprehensive plan involving the use 
of a. substantial portion of: said sum -is. in preparation and will be 
filed shortly and that the present application for further: extension 
is to provide for the continuation of the open-market purchase program 
pending the filing of such comprehensive plan; and 

It appearing to the Commission in the. light of the foregoing that it 
is appropriate and in the public interest and the interest of investors 
that said extension of time be granted: 

It is ordered that the time within which Eiectric Bond & Share Co. 
be permitted to acquire shares of its $6 and $5 preferred stocks be, 
a ie same hereby is further extended to May 2, 1945.—V. 161, 
p 


El Paso Electric Co. (Texas)—Earnings— 
Period End. Nov. 30— 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues $341,228 $317,176 $3,836,109 $3,688,614 
Operation poe ayh yt 105,739 108,590 1,272,673 1,290,267 
Maintenance _ AIS 16,141 15,161 182,627 182,326 
Depreciation 24,0651 24,256 285,797 291,001 
Federal income taxes 77,888 67,282 825,781 735,743 
Coueee: SOM oo 31,385 29,740 370,297 369,887 

Net oper. revenues__ $86,312 $72,145 $898,932 $819,388 
Other income (net)- 4,971 Dr943 ~ 24,094 Dr12,558 

Balance _____ $91,283 $71,202 $923,027 $806,829 
Int. & amortization. 21,484 21,686 258,032 260,523 

Balance SS SS IE $69,799 $49,515 $664,994 $546,306 
Preferred dividend requirements___-...—~---_—- 67,501 67,501 
—vV. 161, p. 6. 


Emerson Radio & Phonograph Corp.—New V.-P.— 


The corporation on Jan. 16, announced the election of Morton E. 
Ornitz as a Vice President. Mr. Ornitz,. who for many years was an 
industrial cost accountant, joined. this company early in 1943 as 
controller, a post he still holds—V. 160, p. 2756. 


Engineers Public Service Co. (& Subs.)—Earnings— 


Period End. Nov. 30—- 1944-—-Month—-1943 .1944—12 Mos.—1943 
Operating revenues ___ $6,636,699 $5,114,304 = 477,087 $59,037,424 


























Operation... 2,625;461 1,950,281 27,092,386 . 21,387,728 
Maintenance —_-_______ 460,764 366,212 4,744,060 +3,764,320 
‘- Depreciation” 22_..-—.— 513,611 433,954 . 5,515,120 . 5,219,098 
Amortization -of plant - : : 
acquisition adjustm._ (127,145 16,151 — 692,614 #..177,659 
Federal income: taxés-_ ~ 1,193,308 979,500 11,210,689 - 12,228;141 
PROT OOe 2h i 0 Re a eS ee ee 091,177 pads tod ade 
Other: pe Siig tae i 509,226 .* ».380,883-- 5,521,362 4,703,020 
Net oper. revenues__’ $1,247,184 » $987,322 $13,609,679 $11,557,457 
Other income (net) __~ Dr1,765 4,129 67,449 46,441 
Balance -..22- 2-25. $1,245,419 $991,451 $13,677,128: stueceeee 
Interest and amort.__- 367,908 316,611 4,312,560 ~-3,864,640 
Balance sce2i ok $877,512 $674;/841 ..$9,364;568 ‘$7,739,258 
Preferred dividend requirements: _________-_.__ 2,287 /071 ities 610 
Balance ~ 2232s ee ate te $7,077,497 $5,594,647 
Amount applicable.to minority. interests_._—__~ 14,432 16,715 
Balance applicable to Eng. P. S. ei. $7,063,065  $5.577.932 
Balance appl. to E. P. S. Co., as above_____-_ -. $97,063,065 $5,577,932 
Earnings from subs., incl. as deductions above: 
Preferred dividends ‘declared______________._ 49,999 49,999 
Weeneeee ) 2655s aE ee 72,390 63,650 
Earnings from other sources_____-.___.--___ = — 70,206 223,310 
OE ee he eh ss $7,255,660 $5,914,892 
Expenses, taxes. and interest___....___-__-__._ 474,472 470,039 
Balance applic. to stocks of Eng. P. S»Co._-— - $67781;188 - $5,444,853 
Dividends on pfd. stock of Eng. P. S. Co._2.-=~ 2,187,305 2,256,084 
Balance. for common stock and surplus____.— $4,597.884 $3,188.7h9 
. Earnings per share of. common stoek_____--_~__ $2.41 $1.67 


Comparative Income Statement (Parent Conipany only) 
12 Months End. Nov. 30— 1944 1943 
Total revenues $4, pres 045 $4,018,316 








Bh pe RRs EEN ing ar oS elle Dae ARR a AT BC 40,486 245,642 

Federal income. tanes.. 2.0.2.0... nes simase 211,234 

| Sat ttre aan vin "e aia ReaD ere eC 17,885 13,102 

SEUUR OOD orn nte bee a ce oe, ene ee 268 61 
Balance for dividends and surplus_____--~__— $3,538,574 $3,548,277 

Preverred: dividemas .. . cd crete umwaninioeoicate 2,187,305 2,256,084 
Balance for common stock and surplus____.~ $1,351,269 


$1,232,193 
Earnings per share of common stock_________~_ $0.71 $0.68 

*Charges in lieu of Federal income taxes renresenting reduction in 
tax is arising from refinancing.—V. 160, p. 2645. 


Erie RR.—New Director Appointed— 


Edward F. Brooks, Vice-President of Sears, Roebuck & Co., Chicago, 
has been elected a director to fill the unexpired term of the late 
George A. Martin.—V. 161, p. 206. 


Eureka Vacuum Cleaner Co.—Company Unveils og 


war Home Cleaning System— 

A new. complete home cleaning system, .which hera!ds a first 
of the postwar products of the company, was prev‘ewed at a confer- 
ence of company personnel and distributors at the Waldorf-Astoria 
Hotel in New York Jan. 16. 

The new system, designed to cleon from ‘‘cel'ar to attic’ is said to 
lighten the task of housecleaning through utilization of many new and. 
improved conveniences which have been added to the cleaner. units. 

The new. home cleaning system is. a- combination of three; units 
and includes’ a lightweight upright vacuum for use on and 


floor 
. mugs,.a. tank. vacuum for walls, drepes,- furniture: and other. “above 


the floor’ cleaning, and a- group: of. ‘special: ‘interchangeable cleaning 

devices for both. units. 
The upright cleaner, it was pointed out. onerates with a tw -mile- 
a-minute vacuum’ power, and has ‘a °“‘sealing’’. action that lifts the 
It is the lightest 


, the company has-ever -built. and can: be gently ¢u'ded in doing @ more 
* efficient cleaning job than hasever been possible before. 

Chief amone the features of the new svstem is - a -motor n 
“D'sturbulator,”’ for use in the upright unit to remove smud¢ee se 
and imbedded. dirt..from-rugs..-Other new and. imvroved: attachable 
conveniences inchide a floor waxer and polisher, plastic bumpers ‘to 


' prevent ‘seratching: of ‘table and chair lees: extra lov@ air hoses that 


- bend: and Awist:.in and :under..the.lew: pieces of. furniture, .an insecti-. 
: Cide: sprayer. a, -de-mothine: device, and ~-dustine~ brush: 

Loe Company_‘spokesmen: pointed: out «that. production of the hame icteah- 
ing. system has ‘been postponed .and will begin when -war -conditions 
2 permit. Meanwhile,, they \announced . that Eureka’s war output dis 

: being increased. — } 

_. “Phe: company is. rehuiiding ite national strSutor and deniay” eka - 

through a Selective’ Deater ‘Plan +which 
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is being expanded in preparation of handling Eureka’s broadened line 
of home appliances which will include an entirely new cordless elec- 
tric iron, and an electric garbage disposer. 


Cordless Electric Iron Preview— 

A new and unique cordiess electric iron, one of the 
products which the Eureka company will produce when 
tions permit, was also shown for the first time to company personnel 
and distr.butors. 


“postwar” 
war condi- 


The new iron represents the most important development in its 
field since the invention of the original electric iron, it was said. 
It does away with a dangling and entangling cord, permitting new 
ironing freedom. in 

Operated without a cord, the iron draws instant heat from brief 
contact with a thermostat-controlled safety base. Exact tempera- 
tures for ironing different fabrics may be governed by a micro-heat 
regulator. 


One of its chief advantages, it was pointed out, is the thermostat 
control, or “magic watchman,’’ which automatically switches: current 
on and off, eliminating the danger of fire caused by ordinary electric 
irons, reported to cause upwards of $2,000,000 damage annually. 

Eureka spokesmen emphasized that production of the home cleaning 
vacuum and manufacture of the new iron, scheduled to begin under 
War Production Board spot authorization, has beon postponed, as the 
company is increasing its war production. V. 161, p. 206. 


Eversharp, Inc.—Sales Up 120%— 

Martin L. Straus, President, announced that net sales of the com- 
pany in the first 10 months of the current fiscal year ending Feb. 28, 
1945, showed an increase of 120% over the corresponding period of the 
previous fiscal year. Net income for the period after all charges and 
taxes, he added, was more than 130% greater than in the same 1943 

eriod. 

4 Although the corporation did not report publicly its sales for the 
fiscal year ended Feb. 29, 1944, net profits, exclusive of $45,277 equity 
of wholly-owned subsidiaries not consolidated, aggregated $465,544, 
equal after preferred dividends to $3.11 a share on 127,448 common 
shares then outstanding. Since then the company has declared three 
stock dividends, one 2% and two 5% dividends, which would indicate 
approximately 140,645 common shares to be- outstanding on Feb. 28, 


1945.—-V. 160, p. 1400. 


Fort Pitti Bridge Works Co.—Partial Redemption— 


There have been called for redemption on Feb. 15, next, $155,6C0 of 
first mortgage convertible 6‘4 gold bonds cue July 1, 1950, at 103 and 
interest. Payment will be made at The Union National Bank of 
Pittsburgh, trustee, Fourth Avenue and Wood Street, Pittsburgh, Pa.— 


V. 160, p. 325. 


. Fire Association of Philadelphia—To Vote on 20% 
Stock Dividend— 


The directors on Jan. 12 recommended a stock dividend of 20%, or 
40,000 shares, such recommendation to be submitted to the stock- 
holders for their approval at a meeting to be held April 18, 1945. The 
mew shares will be issued promptly following the approval of the 
stockholders. 

O. E. Lane, Chairman of the board, stated that it was the present 
intention of the management to maintain the usual rate of dividend 
of $2.50 per annum, though any dividend payments must naturally be 
predicated on the earnings of the company and the general conditions 
prevailing in the fire insurance industry.—V. 160, p. 2183. 


(The) First Boston Corp.—To Pay $2 Dividend— 


The directors on Jan. 11 declared a dividend of $2 per share on the 
common stock, par $10, payable Jan. 31 to holders of record Jan. 20. 
This compares with $1.20 paid on July 31, last, and $1.60 on Jan. 
29, 1944.—V. 160, p. 222. 


(Robert) Gair Co.—Purchases Income Notes— : 


The company purchased $477,550 of 6’ income notes in the open 
market and delivered them to the trustee in December in anticipation 
of future sinking fund payments.—V. 160, p. 1968. 


Galveston-Housten Co. (& Subs.) ~Earnings— 
Period End. Nov. 30— 1944—-Month—1943 1944—-12 Mos.—-1943 











Operating revenues —___ $753,399 $755,951 $9,349,831 $8,935,372 
@peration .......i.__- 360,921 335,443 4,258,617 3,857,627 
, Maintenance —-___.____ 139,205 106,089 1,546,523 1,045,802 
General taxes __..._-. 71,133 49,926 834,042 837,167 
#ed. normal & surtax 13,700 5,800 158,840 275,642 
Fed. excess profits tax_ 81,300 139,600 1,272,807 1,579,585 
Depreciation — _.._____ 55,318 44,756 749,631 527,540 
Operating income ___ $31,820 $74,335 $529,367 $812,006 
Other income (net)-___ 1,892 1,219 19,145 7,272 
Gross income__-_--___~ $33,712 $75,554 $548,512 $819,279 
Income deductions —__ 6,668 9,065 98,122 133,671 
Net income — __~--~_- $27,043 $66,489 $450,390 $685,607 

- Dividends declared on common stock____.~___ 233,660 219,056 


—V. 160, p. 2646, 


. General American Investors Co., Inc.—Stock Sold 
Lehman Brothers and Lazard Freres & Co. on Jan. 3 
offered and sold at $13% per share 220,000 shares of 
common stock (no par). The offering does not represent 
new. financing. - 

The sellers and the number of shares sold by each are as follows: 
Pierre David-Weill, 78,440 shares; Andre Meyer, 37,795 shares; and 
Lazard Freres & Co. 83,765 shares. plus all.or any part of such addi- 
tional shares, not in excess of 20,000, as may be acquired by Lazard 
a aae & Co. in connection with stabilization transactions.—V. 161, 
Pp. 207. 


General Electric Co.—Record Orders Received— 


Orders received by this company during the vear 1944 amounted 
to $1,609,636,000, an increase of 18% over the total of $1,360,643,000 
_ Zor 1943, Charles E. Wilson, President, announced on Jan. 18. 

ae re” periods in 1944 and 1943, the orders received were 
as follows: 





: 1944 1943 - Increase 
PI: DUNT 6 as $391,201,000 $422,047,000 *9% 
Second quarter ______...____ 419,122,000 519,482,000 *19 
ee eee Se 283,176,000 258,375,000 10 
Fourth quarter .....__.._-__ 515,437,000 160,739,000 221 

RS ee eS _... $1,609,636,000 $1,360,643,000 18% 

*Decrease. 


“The large volume of new business booked during the fourth quarter 
of 1944 was the result of increased demands by the armed services 
for special types of war equipment being produced by General Elec- 
tric,’ Mr. Wilson stated. . 

The annual report covering the operations of the company for the 
year 1944 will be issued in the latter part of March.- 


No. of Stockholders Rise— 


The company will mail January dividend checks this week to 234,631 
stockholders, the largest number in its history, it was anneunced 
recently by W. W. Trench, Secretary. This is a gain of 5,573 over a 
year‘ ago. About 65,000 of the stockholders own 16 shares or less.— 
V.. 161, p. 207. 


General Gas & Electric Corp.—Extension Granted— 


, The corporation has been granted an extension by the SEC until 
July 14, 1945. to complete certain transactions in respect to the merger 
of four subsidiary companies, Florida Power Corp., Florida Public 
Service Co., Sanford Gas Co., and Santa Fe Land Co. The proposed 
merger was approved by the Commission Sept. 7, 1943. 

In) asking for an extension, Genera! Gas told the Commission that 
. Since Jan. 14, 1944, the effective date of the merger, Florida Power 
thas sold 1,610 acres of land obtained as the result of the merger of 





~ shipments of war materiel by the Ohio company, which>prod 
gee 


: 
retains 292 acres Florida Power 
also expects to enter into a contract in the near future.with a nen- 
affiliate for the sale of all its gas properties. Various -efforts have 
been made, the Commission was told, to dispose of certain ice prop- 
erties.—V. 161, p. 297. 


the Santa Fe Land Co., and still 


Georgia & Florida RR.—Operating Revenues— 


Week Ended Jan. 7— 1945 1944 
Operating revenue $37,450 $41,050 
—V. 161, p. 207. 


Glidden Company—Annual Report—Adrian D. Joyce, 
President, states in part: 

Renegotiation for the period ending October 31, 1943, resulted in no 
assessment and inasmuch as the-general policy of the company did not 
change during 1944, we do net expect there will be any assessment 
against 1944 profits when and as renegotiations are completed. 

During the year the company acquired the outstanding minority 
interest in the American Zirconium Corp., and now having taken over 
the assets of that company it will hereafter be operated as: a division 
of The Glidden Co. The operations of this plant have been hampered 
by the difficulty in getting adequate and necessary equipment, but this 
equipment is now being installed and prospects for profitable oper- 
ations in 1945 are encouraging. 

The acquisition of the minority interest in the American Zirconium 
Corp., together with a tax adjustment relative to the investment in 
and advances to The California Zinc Co. previously charged off,’ has 
resulted in the company making a saving in income and excess profits 
taxes of which $1,200,000 has been set up as a reserve for contingencies. 

Early in the fiscal year the company refinanced its deferred loan 
not only by increasing it from $6,000,00C to $10,000,000 but by ar- 
ranging for longer maturities. Not only does this improve the work- 
ing capital of: the company, but there was considerable improvement 
through tax adjustment, net earnings over dividends, etc. 


Consolidated Income Statement, Years Ended Oct. 31 











1944 1943 1942 

Net sales Rares tC $111,897,815 $97,144,617 $81,705,732 
Cost of goods sold, selling, admin. 

and general expenses 104,714,371 89,191,417 76,225,689 

Profit before int., deprec., etc. $7,183,444 $7,953,200 $5,480,043 
Other income 361,398 259,790 441,194 

Total income $7,544,842 $8,212,990 $5,921,237 
Interest a3 268,786 200,763 225,219 
Sundry deductions ~- 469 284 254,295 521,580 
Prov. for deprec. and depktion 1,344,250 1,276,116 1,655,137 
Federal normal income tax 890,000 1,010,000 1,090,000 
Federal excess profits tax +1,255,000 +3,375,000 1,062,000 
Dominion and State taxes 140,000 88,000 140,000 
Special charge *1,050,000 
Minority int. in prof. of subsid. co. 10,253 10,617 Cr26,452 

Net profit $2,117,288 $1,998,199 $1,853,753 
Dividends on conv. pfd. stock 448,987 448 986 448,986 
Dividends on common stock 742,899 743,979 1,077,206 

Surplus Ef Hreeonohingt $925,404 $805,234 $327,560 
Earnings per share of common stk. $2:02 $1.87 $1.70 

*Charge equal to reduction in taxes due to deduction for certain 
claims provided for in prior years icredited to reserve for contin- 


gencies). +After deducting $167,800 in 1944 and $375,000 in 1943 post- 
war refund. 
Consolidated Balance Sheet, Oct. 31, 1944 

Assets—Cash, $4,124,280; Dominion of Canada victory loan bonds, 
$119,369; trade notes and accounts receivable (less reserves of $246,838), 
$6,451,323; inventories, $24,257,190; other current accounts receivable 
and advances (less reserve of $52,906), $306,518; cash surrender value 
of life insurance, $616,625; miscellaneous notes and accounts receivable 


and advances (less reserve of $13,042), $107,407: estimated post-war 
refund of excess profits taxes, $593,400; other investments, .$35,892; 
property, plant and equipment (after reserves for depreciation, de- 


pletion and amortization of $11,874,212), $16,655,524; deferred charges, 
$284,847; total, $53,552,374. 

Liabilities—Accounts payable, $6,497,886: accrued’ taxesy royalties, 
interest and insurance, $621,766; Federal, State, and. Domimion taxes 
on income (estimated), $2,670,300; note payable due July 1, 1952, in- 
terest at 3%‘-, $4,000,000; serial notes payable, maturing $1,000,000 
annually from July 1, 1946, interest 2% to 2%‘, $6,000,000; reserve 
for contingencies, $1,200,000; minority interest in capital stock and 
surplus of subsidiary company, $213,498; 42‘. cumulative conv. 
preferred stock (par $50), $9,997,000; common stock (835,531 shares, 
no par), $4,177,655; capital surplus, $8,444,163; earned surplus, $3,- 
906,670; capital stock in treasury, at cost: (common 10,088 shares, 
convertible preferred 4060 shares), Dr$176,565; total, $53,552,374.— 
V. 159, p. 1973. 


Graham-Paige Motors Corp.—Starts Work on Large 
“Amphibian” Contract— 

The corpération has begun production on a new $25,000,000 Navy 
contract for amphibious landing craft, and -has. received an award 
totaling approximately $10,000,000 for additional craft:as soon as the 
present schedule is completed, Joseph W. Frazer, Chairman, announced 
on Jan. 12. 

The company, which has completed previous contracts. totaling 
$30,000,000, has turned out more than 1,000 of the Alligator invasion 
craft to date, Mr. Frazer reported. E 

Hull assemblies for the new vehicle are being manufactured by th 
Warren City Manufacturing Co., a subsidiary, at Warren, Ohio. .Total 
Jand- 
ing barges, diesel crank cases and other heavy equipment; were up 
in December, he said.—V. 161, p. 207. 


Grand Union Co.—December Sales Rose 24% — 


Period End. Dec. 30 — 1944-5 Wks.—1943 1944-10 Mos,—-1943 
poe, ane Soe Pe en Soa $5,150,241 $4,153,925 $41,920,514 $37/393,519 
—V. 161, p. 110. aes : 


Great Western Sugar Co.—Secondary Distribution— 
Shields & Co. successfully concluded on Jan. 12 a sec- 
ondary offering of 45,000 shares of common stock (no 
par) at $28.50 a share, less 60 cents selling commission. 
The offering, made at 3 P.M., was quickly, oversub- 
scribed.—V. 160, p. 984. : " 


Gulf, Mobile & Ohio RR.—Notes Authorized— | 
The ICC on Jan. 2 authorized the company to issue at par two 
promissory notes in the total amount of not: exceeding $155,144 in 
evidence of the unpaid portion of the purchase. price. of certain 
equipment. to be. acquired under a_ lease agréement.—V. 161, p. 110. 
- 


Gulf States Utilities Co.—Earnings— 


Period End. Nov. 30— 1944—-Month—-1943 1944-12. Mos.—1943 











Operating revenues ___ $1,456,726 $1,338,519 $17,295,924 $15,173,156 
Operation —_._~._ aia 524,243 453,611  5,952;756~ . 4,975,253 
. Maintenance 2... . 73,368 93,243 879,334 762,019 
Dépreciation:, _...__.__ 126,882 121,500 1,515,000 .- 1,471,780 
Amort. of plant acqui- , 
sition adjustments 16,150 16,150 193,809 177,659 
Federal income taxes__ 289,860 260,557 3,557,990 3,279,747 
Gamer Tanee 104,511 94,095 1,256,118 1,192,402 
Net oper. revenues __ $321,710 $299,360 $3,940,913 $3,314,292 
Other income (net) __~ Dri,431 Dr3,524 Dr10,232 13,482 
pS ERE Sar ieee $320,278 $295,835 $3,930,681 $3,327,774 
Int. & amortization__. 77,352 100,486 © 1,175,602 1,226,599 
ESE at Rat NETS $242,925 $195,349 $2,755,C78 $2,101,175 
Preferred dividends requirements._—_-.-..-__~ 594,147 584,967 


—V. 161, p. 7. 





Hackensack Water Co.—Exchange Plan Not Adopted 
—Entire Issue of Preferred Stock to be Redeemed— 


A special meeting of the stockholders was held on Jan. 17 to con- 
sider and act upon a proposed amendment to the certificate. of 
incorporation ~which would enable- present preferred stockholders to 
exchange their stock share for share for a new, substantially similar, 
preferred stock carrying a 4'4‘, dividend rate, it was announced by 
Henry L. de Forest, President. The law required an affirmative vote 
of two thirds of each class of stock. 

‘Over two thirds of the common stock voted in favor of the change 
but much to our regret,’’ Mr. de Forest said, “only 49‘. of the pre- 
ferred stock voted in favor of the change, the result being that the 
proposed amendment failed of adoption All the preferred tock 
therefore, will be redeemed at $26 per share, with accrued dividend 
on March 31 next and the preferred stockholders will in due time 
be advised as to how and where their stock certificates should be pre- 
sented for redemption.’’—vV. 161, p. 7. 


Hancock Oil Co. of California—Extra Distribution— 


An extra dividend of 20 cents per share and the usual 
dividend of 50 cents per share have been declared on the class A 
and class B stocks, as par value, payable March 1 to holders of record 
Feb. 15. Extra distributions of 10 cents per share were made in each 
quarter during 1944, and, in addition, the company on June 30, 1944, 
paid a 3% dividend in stock V. 160, p. 2072. 


quarterly 


Harvill Corp.—Chairman Elected, etc.— 


Jeffrey S. Granger of Sulzbacher, Granger. & Co. has been elected 
Chairman of the Board of the Harviil Corp. of Los Angeles, it was 
anncunced yesterday. W. E. Sprackling, Vice-President o* the Ana- 
conda Wire & Cable Co., and Allan Burleigh, President of the Harvill 
Processes Corp., have been elected directors.—V. 159, p. 1863. 


Hercules Powder Co.—Special Offering — A special 
offering of 5,000 shares of common stock (no par) was 
made on the New York Stock Exchange Jan. 12 at $84 
a share, with a commission of $1.10. The stock, offered 
by Smith, Barney & Co. and Laird, Bissell & Meeds, was 
oversubscribed in the elapsed time of 15 minutes. Bids 
were received for 6,525 shares and allotments were made 
on a basis of 78.2%. There were 22 purchases by 12 
firms; 1,635 the largest allotment, 10 the smallest. 
—V. 161, p. 208. 


Hiram Walker-Gooderham & Worts, Ltd.—Earnings— 


3 Mos. End. Nov. 30-—— 1944 1°43 1°42 1941 
Profits from operations $7,759,350 $4,782,327 $6,944,059 $3,983,653 
Other income 78,536 97,908 79,527 85,534 

Total income $7,837,886 $4,880,235 $7,023,586 $4,069,187 


Depreciation 308,553 287,194 252,535 243,152 
Int. disc t & expenses 108,106 171,895 204,024 325,379 
Provision for income & 
excess profits ‘taxes 5,478,568 2,635,705 3,972,498 1,887,048 
Net profit - $1,942,659 $1,785,441 $2,594,529 $1,613,606 
Shrs. com. stk. outstdg. 721,537 721,537 721,537 724,004 
Earnings per share $2.50 $2.28 $3.40 $2.03 


—V. 161, p. 7. 


(R.) Hoe & Co., Inc.—Annual Report— 


Net sales for the fiscal year ended Sept. 30, 1944, were $16,509,360 
compared with $18,064,329 tne previous year, or a decline of approxi- 
mately 9%. This decline resulted largely from cancellations, cutbacks 
and downward price revisions of Government contracts. These cut- 
back or cancelled orders, however, were subsequently replaced by 
others which lifted the backlog of war orders to the highest level 
on record. Saw department sales were up 11% over 1943. 


Renegotiation—Company will make a refund of $754.058 against a 
reserve which had been set up during the fiscal year ended Sept. 30, 
1943, in the amount of $685,006 for renegotiation for that year. 

Company has set aside a reserve for renegotiation for the fiscal 
year ended Sept. 30, 1944, icr which renegotiation has not yet been 
completed. 

Income Account, Years Ended Sept. 20 




















ae 1944 1943 1942 

Sales (billings) less returns, allow., 

and discounts —_ $16,509,360 $18,064,329| Not Avail, 
Cost of sales : 11,975,912 12,077,433 [( 
Selling, general and admin. expense 923,384 859,231} 

Net operating profit . $3,610,065 $5,127,663 $4,697,455 
Other income ____. 54,281 43,336 36,600 

Total income $3,664,346 $5,170,999 $4,734,055 
Income deductions 409,467 126,892 178,589 

Net profit ‘ % ied . $3,254,879 $5,044,107 $4,555,466 
Extraordinary income ; ‘Sis 5,246 22,455 

Net profit - $3,254,879 $5,049,354 $4,577,921 
*Prov. for Fed. inc. & exc. profits , 

8 aa ate noes 2,375,000 3,700,000 3,272 000 
Appropriations £377,000 +685,000 +500.000° 

Net profit ______ $502,879 $664,354 $847,921 
Prior preferred dividends 20,607 145,636 = Sear 
Preferred dividends ___-_ 5,295 31,770 


-~ 


*Includes excess profits taxes amounting to $2.442.000 in 1944. 


$3,830,000 in 1943 and $2,710,000 in 1942; $244,200 credit for post-war 


refund in 1944; $323,000 allowance in 1943 for debt retirement; also 

post-war credit of $60,000 in 1943 and $27,000 in 1942. +Appropri- 

ated for possible losses resulting from war conditions. tRenegotiation 

of war contracts, $310,000; contingencies, $57,000. ; 
Note—Depreciation amounted to $180,494 in 1944, $161,415 i 

and $152,384 in 1942. Fe ag 


Balance Sheet, Sept. 30, 1944 


hand and demand deposits, $1,757,739: notes and 
(after reserve for doubtful accounts and notes: of 


Assets——-Cash on 
accounts receivable 


' $147,766), $2,259,190; inventories, $765,523; expended on contracts in 


process, $1,634,890; less advances and partial payments from customers 
on contracts in process, Cr$954,030: cash on deposit with sinking fund 
agent for prior preferred stock, $150,009; post-war refund (Federal ex- 
cess profits tax) estimated credit, $262,006; sundry assets, $24,752: land, 
buildings, machinery and equipment (after reserve for depreciation of 
2,398,370), $1,496,825; patents, drawings and patterns, $1; _prepaid 
expenses and deferred charges, $232,407; total, $7,623,314. aie 
Liabilities—Notes payable to bank—‘‘VT"' loan, $500,000; accounts 
pavable, $577,949; interest on bonds, due Oct. 1, 1944, $24,425; accrued 
liabilities. $340,143; Federal income and excess profits taxes—esti- 
mated liability (after U. S. Treasury tax notes of $2,283,470), .$526;817: 
due U. S, Government—renégotiation of wa'r!.contracts for year ended 
Sept. -30, 1943, $754,058; first mortgage 5% bends, due April 1, 1955, 
$775,000; reserves for renegotiation of war contracts, $310,000: reserve 
for contingencies, $217,000; 612% cumulative prior “preferred stock 
(par $65), $317,135; 7°7 cumulative preferred stock (par $21), $75.642- 
$4 cumulative class A stock (par $10), $959,970; common stock ($1 par), 
peg af capital surplus, $1,202,648; earned surplus, $882,526; total, 
7, 4 a ; 


New Director— ‘: 


Harold G, Cutright, Vice-President and General Manager of the 
press division, has been elected a director, succeeding Charles I, Mor- 


ton, resigned.-—V. 160, ». 1736. 


Hoosac Mills Corp.—To Sell Mill at Auction— 


Federal Judge Elisha A. Brewster on Jan. 10 allowed a petition of 
M~-rgan Buster, receiver for the above corporation, to sell its No. 2 
mill. ' 

The property is to be sold at public auction at North Adams, Mass., 
on Jan. 30.—-V. 159, p. 1252. 
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Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End, Oct. 31 1944—-Month-——1943 1944—-10 Mos.— 1943 
Gross rev. irom trans- 
: portation $521,210 $494,263 $5,230,189 $4.506,0°8 
Operating expenses 334,825 291,121 3,253,157 2,579,671 
Net rev. from transp. $186 385 $203,142 $2,027,032 $1,926,396 
Rev. other than transp. 2,015 1,570 20,539 14,994 
Net rev. from oper $188,409 $204 ,712 «$2,047,570 $1,941,391 
Deductions 167,644 176,199 1,730,361 1,739,058 
Net revenue $20,756 $28, 51 13 $257,209 $: 202 2,333 


V. 160, p. 2543. 

Household Finanee Corp.—Stock Split-Up Proposed 
Stated Value of Shares Recently Increased— 

The directors on Jan. stockholders at 
the annual meeting on stock be split 
three for one. 

The company has outstanding 722,506 shares (excluding 14,883 in 
trea.ury), representing $21,575,180 of common stock capital and 
appreximately $11,150,000 of surplus. The proposed division of the 
common stock will increase the number of common shares to 2,167,515 
but will involve no change in the capital or surp.us accounts, 

Revular quarterly Cash dividends of $1 per share have been paid 
on the common stock since 1937. 

On Dec. 22 la.t- $3,686,545 was 
aceount to commen stock capital account, increasing the stated value 
of the no par common shares from $25 to $20. After the split-up 
the stated value of the common stock wiil be $10 a share.—vV. 160, 
p. 1959. 


’ Iiinois Central RR.—RFC Sells Equipment Certifi- 
cates—The sale of $7,344,000 3% equipment trust certifi-: 
cates, Series U, at 103.814 and accrued interest by the 
Reconstruction Finance Corporation to The First Boston 
Corp., New York, as agent, was announced Jan. 17 by 
Jesse Jones. The sale price represented a premium to 
the RFC of $80,080.—-V. 161, p. 110. 


International Mining Corp.—Resignation— 

H. W. Chadbourne has resigned as Chairman of the board to devote 
his time to private business, but he will remain a director.—V. 160, 
p. 1970. 





16 voted to recommend to 
March 12 that the common 


transferred from earned surplus 


International Petroleum Co., Ltd.—Secondary Offering 
—A secondary distribution of 50,000 shares of coupon 
common stock (no par) was concluded Jan. 15 by Shields 
& Co. and Carl M. Loeb Rhoades & Co. at $19%% a share, 
less 35 cents selling commission. Offered at 3 P.M.., the 
stock was quickly oversubscribed.—V. 159, p. 2636. 


International Utilities Corp.—Partial Redemption— 


The directors on Jan. 11 voted to redeem 30,000 shares of $3.50 
preferred stock at $52.50 and accryed dividends. The action is sub- 
ject to the approval of the Securities and Exchange Commission.— 
V. 160, p. 2647. 


(F. L.) Jacobs Co.—New Official Appointed— 

Robert H. Roden has been appointed to direct the company’s Home 
Appliance Division. “He was branch manager and eastern divisional 
manager of Bendix and New York district representative for General 
Blectric on home appliance products for seven years. 

The Jacobs company, it was also announced, will enter the home 
appliance field with particular.emphasis on an electric washing ma- 
chine.—V. 161, p. 9. 


Jamaica Public Service, Ltd. (& Subs.)—Earnings— 
Period End. Nov. 30— 1944—-Month—1943 1944—-12 Mos.— 1943 








Operating revenues $129,656 $120,211 $1,531,895 $1,378,076 
Operation 65,094 55,362 732,502 669,162 
Maintenance 22,549 13,861 183,549 170,413 
Taxes : 6,068 9,293 135,827 89,256 
Retirem't res. accruals 8,333 8,333 100,000 99,166 

Utility oper. income- $27,610 $33,361 $380,015 "$350,076 
Other income (net) 1,769 Dr359 Dr3,809 Dr4,193 

Gross income $29,380 $33,002 $370,205 _ $345, 883 
Income deductions 8,660 8.313 100,673 105,200 

Net income . $20,719 $24,689 $263,525 $242,677 
Preferred dividends requirements e 110,041 94,632 
Commvn dividends paia—J rv S Lid.__ 91,800 41,800 

Balance ‘ : lees he $61,683 $56,245 
-V. 161, p. 119. 

Jewel Tea Co., Ine.—Sales Increased 18.9%— 

Four Weeks Ended Dec. 30—- 1944 1943 


Retail. sales 22. sc. : Sa al $4,771,643 $4,012,304 


—V. 169. p. 2758. 


Jcnes Estate Corp.—Transfer Agent— 

The Chase National Bonk of the City of New Vork hes been ap- 
pointed transfer agent for the $4 cumulative preferred stock, $1 par 
value —V. 160, p. 1527. 


Kelsey-Hayes Wheel Ce. (& Sub.)—Earnings— 





Quarter Ended Nov. 30— 1°44 31°43 
Profit before Federal tax $1,649,615 $2.270,815 
Federal tax provision +1,200,992 *1,816,652 

Net profit - Seg eet Sa a $448,623 $454,163 
No. Class A shares_-_ 290,235 2°0,.285 
No. Class B shares_-___- 328,244 257,982 
SEarn. per share on-Cl.:A and Cl. B shares. $0.73 $0.83 


*Before post-war credit on excess profits taxes. +tAfter deduction of 
post-war refund. {For parent company _only,. before acquisition. -of 
French & Hecht subsidiary. .§On combined shares under the ‘partici-_ 
pating provisions. 


_Note—-Above earnings. are subject to renegotiation.-V. 161, p. 9. 


. Kennecott. Copper Corp.-—Sells Steamship Stock— 
“The corporation, it was announced on Jan. 12, has Sold all of the 
outstanding capital stock of Alaska 60, 628. Co. to unaffiliated in- 
terests for $4,280,000. cash. «(See V. 160, Pp y—V. 160, p. 1187. 
' (Walter) Kidde & Co., Inc _—Earnings— 
Earnings fer 8 Months. Ended Aug. 31, 1944 





Wet “bales 2 ee ee ee een Cale eet RS eee 
Wet “etter :-ohatgeé.".. * S- e cea ese ee ta .* *4,258,822-, 
Federal ‘taxes q~Sreneaet--s se Mi oe Seater Ae Tay Be er ee 3.115.000 
| eheed pee TS ORS eee eR ONS EEN ns oh ek ae: 
Earnings per common share___- png, Woh ih te Oi gh $4.88 


——V. 160,.p.°12. 


King-Seeley Corp.—Registers with SEC— 

The corporation. has filed a registration statement with the Secur'- 
ties and Exchange Commission. corering a public offering of 100,000 
shares of 5‘; cumulative convertible, preferred stock ($20. par), F. 
Eberstadt & Co. and Watling, Lerehen & Co. of Detroit are named as. 
the underwriters 

The preferred stock. is convert‘ble into common stock on the basis 
of 1'@ shares of common stock for each share of preferred stock for a> 
me Ah of three vears; and ‘there>fter on a share-for-share basis. 

Stockholders euthorizéd the issuance of the néw shares at a meeting 
held Jan. 15.—V. 161, p. 9. 





30 On 
158, p. 


Kobe, Inc., Les Angeles, Calif—To Vote Jan. 
Merger.—See Dresser Industries, Inc. above.—V. 
1533. 


Lehigh Valley RR.—New Vice-President— 

Cedric A. Major, general solicitor, has been elected Vice-President 
and general counsel to succeed Richard W. Barrett, retired.—-V. 161, 
p. 110. 


Lehman Corp.—Semi-Annual Report— 

The net asset. value of the capital stock of the corporation as of 
Dec. 31, 1944, valuing assets at market quotations, or, in the absence 
of market quotations, at fair value in the opinion of the directors, was 
approximately $44.28 per share on the 1,946,777 shares of stock out- 
standing in the hands of the public. The corresponding net asset 
value ver share on June 30, 1944, was $41.55 on the 1,947,077 shares 
of stock then outstanding in the hands of the public. 


Income Account, Six Months Ended Dec. 31 








Interest earned— 1944 1943 1942 - 1941 
On U. S: Govt. oblig. $38,629 $31,242 $21,544 $17,751 
On other bonds 52,454 55,294 79,902 97,826 

Cash dividends 1,498,843 1,557,870 1,499,983 1,737,518 

Taxable div. in sec. 20,137 3,084 14,414 18,394 

Other income 67,399 3,620 
Total income $1,677,462 $1,651,109 $1,606,843 $1,871,490 

Salaries eee 5 + 104,583 90,537 107,006 142,850 

Directors’ ‘fees 6,400 8,900 7,200 3,300 

Manage. compensation 62,500 62,500 

“Registration ; 29,671 29,648 27,668 33,613 

Prov. for franch. cap. 
stock, miscel. taxes 15,765 59,610 34,439 29,769 

Miscel.. expenses - ~~ 28,902 28,938 25,794 31,624 

Prov. for Fed. inc. tax. cet ray 80,000 30,000 
Net ordinary income_ $1,429,640 $1,370,976 $1,324,736 $1,600,334 
*Transfer,~ custody of securities, insurance, legal, auditing and 

reports. 


Notes—-(1) The net realized profit on investments for the six months 
ended Dec. 31, 1944 was $2,263,077. The net unrealized appreciation 
jafter an allowance for certain State and other taxes but without any 
allowance for Federal income tax thereon) of the corporation's assets 
on Dec. 31, 1944 based on market quotations, or, in the absence of 
market quotations, on fair value in the opinion of the directors has 
increased approximately $2,795,627 since June 30, 1944. 


(2) Taxable dividends paid in securities have been taken into in- 
come, the basis: being the market value of such securities on the ex- 
dividend dates. 


(3) No provision has been made for Federal income tax on net 
ordinary income, as the company has elected to be taxed as a reg- 
wlated investment company and intends to distribute during the fiscal 
year substantially all of its net ordinary income, thereby incurring 
no Federal tax liability on such income. 





Statement of Surplus for the Six Months Ended Dec. 31, 1944 
Capital Surplus— 
Balance, June 30, 1944_ ita sar occ itn’ 
Excess of cost over the aggregate “par value of 35,300 
shares of treasury stock retired____- 3s 958,945 
Balance, Dec. 31, 1944 (of which $5,799 is sachabenemess to 
300 shares of treasury stock )_ enee $80,712,982 
~ Undistributed Net Ordinary edn ~ 
Balance, June 30, .1944_ = tee err $4,397,559 
Net ordinary inc. fer the six. months- ended. Dec. 31, 1944 1,429,640 
Total , $5,827,199 
Dividends declared during six ‘months ended Dec. 31, 1944 1,168,096 
Balance, Dec. 31, 1944_ Scand sacle: tea __----.. $4,659,102 


. Net Realized Less on ielentnuvte ‘ona aoastel. 
Dividends Paid— t 
Accumulated net realizen loss on investments from date 
comporation commenced business, Sept: 24, 1929, to June 


SUP aa4t. 5... ad $15,253,593 
Special dividends declared “during previous years “by” reason 

of profit realized on investments during those years____ 8,933,081 

Balance, June 30, 1944 (debit)_____-- $24,186,674 


Net realized profit on investments for the six months ended 


Dec. 31, 1944- ee: _ *$2,264,143 
Recovery on real estate investment written off in prior yr. 9,935 
$2,274, 077 

Less State and niunicipal taxes___________~_- sess aan gf Soba 11,000 
° $2,263,077 


Ballemice,; Meas sk, 10646 fdetit)... 6 ee +$21, 923,597 


*This net profit has been” computed on py basis of average cost. 
However, for Federal tax purposes, investment profits and losses are 
determined by identifying the cost of each certificate sold; further- 
more, the net invertment losses for the past two years may be carried 
over and deducted from such net investment profits as may be realized 
during this fiscal year.. On this basis, the net profit on investments, 
for Federal tax purposes; for the six months ended Dec. 31, 1944, was 
$877,883.23. 


+The net unrealized appreciation of the corporation’s assets on 

Dec. 31, 1944, was $20,820,190. 
Balance Sheet as of Close of Business, Dec. 31, 1944 

Assets—Cash in banks, $2,111,927; Receivable for securities sold, 
$506,263; Dividends receivable and interest accrued, $262,442; U. S. 
Govt. obligations, $7,422,016; Other securilies ‘at average cost), $55,- 
079,012; Miscellaneous investments and advances, $654,366; Real 
estate investment, $1; total, $66,136,027. 

Liabilities—Dividend -payable Jan. 8, 1945, $584,033; Payable for 
securities purchased, $84;122; Reserve for accrued expenses and 


taxes, $82,107; Capital stock ($1 par), $1,947,077; Capital surplus, 
$80,712,982: 300 shares held in treasury (at cost), Dr$9,799; Net real- 
ized loss on investments and special dividends paid debit), $21,923,- 
597: Undistributed net ordinary income, $4,659,103; total, $66,136,027. 
—V. 160, p: 1737... 


. Leland Electric Co.—New. President, etc.— 


“The company. has ‘announced the election of W.-F. Lisman to suc-’ 


ceed the late Thomas B, Fordham as President and General Manager, 
G. R: Gaskell was chosen to serve as Vice-President in addition to his 
present ‘position of: Seeretary-Treasurer. 

oF, Av: Miller) resigned from the board of directors, 
Fordham’s. Amexpired terms will be served by Mr. Gaskell and E. B. 
George--Y. -_ P. 2458. . 


- Libbey-Owens:Féra Glass Co.—25-Cent Dividend— 


~ The “directors. om Jan. 46: declared a dividend of 25 cents per share 
on the capital Stock, .no par value, payable March 10 to holders of 
record Feb. 23. ‘Payments last year were as follows: March 10; June 
v aid Sept. be 925 cents each; and Dec. 11, $1.25.—V. 160, p. 2404. 


Lima’ Létomotive Works, Ine.—Renegotiation— 


The ‘ecrporation reported to the SEC it has completed renegotiation 
of war contracts for-1943, resulting in a total refund of $6,350,000 and 
_ a, net -refund. Cf 31,195,439, after iax credit of $5,154,560. 

Eftect of the renegotiation in the profit and loss statement would 
be to reduce’ the’ i943 het income by $27,615. This sum will be 
dedueteg .in. the. income actévuunt for 1944. 

The company points owt that if the ‘excessive’ profits for 1943 had 
been determined prior to the close of»the company’s accounts for 
that year, it would have reauced sales from $90,668,476 to $84,318,477, 
and the net profit, after provision for Federal income taxes and 
necessary reserves, from °$1.567,647 io $1,540,932.—-V. 160, p. 1527. 


and his and 









Liquid Carbonic Corp.—50-Cent Extra Dividend— 


The directors on Jan. 11 declared the regular quarterly dividend 
of 25 cents per share and an extra dividend of 50 cents a share on 
the common stock, both payable March 1 to holders of record Feb. 15, 
and the regular quarterly dividend of $1.12% a share on the 444% 
preferred stock, payable May 1 to holders of record April 14, covering 
the period Feb. 1, 1945, to April 30, 1945. 

In addition to five regular quarterly payments of 25 cents each made 
in 1944, the company on Jan. 3, last year, paid an extra dividend of 
25 cents per share. 


Plans Expansion— 

Continuation of the war has resulted in an unfilled demand for 
bottling machinery and soda fountain equipment which will require 
three to five years of capacity operations for the industry to satisfy, 
W. C. McIntosh, Chairman, announced. 

With no reconver::on problems in sight, the corporation is planning 
a 50‘ increase in its bottling machinery capacity and a 33% increase 
in soda fountain equipment capacity in the years immediately fol- 
lowing the war, he said. 

The company, which last year acquired the property adjacent to its 
present Chicago plant for ‘construction of new soda fountain manu- 
facturing facilities, expects that no outside financing will be needed 
when the time comes to build, according to Mr. McIntosh, who 
pointed out that current assets, including over $9,000,000 cash and 
government securities, totel over $15,600,000, compared to current 
liabilities of fess than $2,000,000. 

Renegotiation proceedings for the 1943 fiscal year have not yet been 
cleared in Washington, although the price adjustment section of the 
Chicago Ordnance District has recommended that clearance be granted 
with no cutbacks in profits. Mr. McIntosh stated that renegotiation 
for the year ended Sept. 30. 1944, is not expected to have a material 
effect on income as reported. 

Mr. MeIrtoch indiested that esrnires for the enorter ended Der. 31, 
1944, will be about the same as the $460,320, or 58 cents per common 
share, reported a year previous.—V. 161, p. 9. 


Long Island Lighting Co.—Decision Reserved— 


The U. S. Cirenit Court of Apneals has reserved decision on the 
metion of the SFC to enioin the reoraenizetion of Lone Island 
Iighting Co. which was approved by stockholders last April 25.— 
V. 161, p. 209. 


Louisville & Nashville RR.—Bonds Authorized— 


The ICC on Jen. 13 euthorized the company to issue not exceeding 
£53.835.000 of first and refunding morteage 3%%% bonds, series P, 
to be sold at 104.66 and arcrued interest and the proreeds uced in 
connection with the redemption of a like aggregate amount of ont- 
standing first and refunding mortgage bonds, consisting of £14.000.000 
of seri®s R. 5%, $31,000 000 of series C, 442%, and $8,835,000 of 
series D, 4%, all due April 1, 2003. 

The report cf the Commission states in part: 


The avplicant invited 213 warties to hid for the purehesce of the 
bonds. In response thereto bids were received from the recento tives 
of 2 groups of prospective purchasers. The better b'@, 104.66 and 
accrued interest. was meade by Ha'sev, Stuart & Co,., In-., on behalf 
of itself and 144 associates. and has Ween accented. On this basis 
the avérace annnel cost of the proceeds to the applicant will be. 
approximately 3.20%. 


The gross reduction in interect charees from April 1. 1945, to Anrit 
1, 2003. the date of maturity of the old and the new bonds. evnected 
to result from the proposed refinancing is estimated at $36,625 292, 
and the premium on the ssle. of the new bonds will amount to $2.508,- 
711. mekine a total of %%9.123.913. Fxpvenses and other dedurtions 
will total approximately $3,224,948, leaving the net reduction in inter- 
est charges $35,908,965. 


Retween Auvrust 1, 1921, the date of the first end refunding mort- 
gage, and Dec. 31, 1944, the annlicant retired, or provided for the 
payment and retirement of, $75,443,000 of bonds. 


The largest amoawnt of the sppicant’s funded debt actuatw” ont- 
standing pees on Dec. 31, 1924. when it amounted to $240 165.725, 
ineludine 7.622 900 of eauipment obligatinns. As< of Der. 31, 1943, 
its ontetandiines funded debt omonnted ta $296 444.062. which included 
$21.575.512 of equipment oblieations. .The decrease. in the total debt. 
between Dec. 31, 1924, and Dec. 31. 1943, was &?3,721,673. of which 
$6.047.388 consisted of enuipment obligations, The envinment ohti- 
gations are presently being paid off at the rate of about $4,000,000 
a vear, and the respective final installments thereon become due and 
will be paid on or between Jan. 1, 1946, and Dec. 1, 1954. During 
the period from Dec. 31, 1924, to Dec. 31, 1943, investment in the 
applieant’s road and eonipment and improvements.on leased prop-- 
erty increased $84.436.257. During 1944 the net reduction in funded 
debt and equipment obligations was expected to amount to $14,500,000. 

Because of the lerge sums provided or to be provided from the 
apvlieant’s free cash for debt reduction, the uncertainties of the 
future and the necessity of maintaining its cash resources, the appli- 
eant is of the opinion thet its interests reauire that bonds be sold 
in a principe] emount equal to the principal amount of the bonds 
proposed to be redeemed. 

In our ovinion. the continued reduction in the applicant's debt and 
the use of svaileble funds for the other purposes mentinred above, 
together with the fevorable enst of the new. money, warrant the 
granting of the authority sought. ' 


Commission Porter, dissenting, stated: 


I am not unmindful of the s bstantial savings in interest accom~ 
plished bv this refundine over the period of 58 veers the bonds here 
authorized are to run. which is of covrse good, but the sinking funda 
avproved fails to meet the reauirements we have insisted upon in all 
of the recent enniicstinns of raileood eemnanies comnerabje with thig 
ppplicant. As late as Sept. 26, 1944, (Oregon-Washington Railroad & 
Navication Co. bonds) wherein there were to be issued and sold to 
the public bonds guaranteed bv its perert comvany, the Union Pacific, 
we granted the permission only woon the express condition that the 
sinking fund be increased to 1% The same condition should be 
attached to the issue here before us. 


The finencial condition of this epvlicart is herdlv of a character 
to werrent our beroming feirt-hearted in insisting vwon a compliance 
with the sound policies which we have »dhered to in so many other 
cases. Let us take a brief glance st the financial situction of the 
enplicert, Ac nf Sent, 2M. 1044, the anntieent hed 841 276 ©8589 ant 
free cash, $36,022,500 of temporary cash investments, or a total of 
$77,399,152 of auickly eveileble cash, and nt current assets of $52,-. 
492,040. During the vears from Jan. 1, 1929 to Dee. 21, 1943; fixed 
charees were %9.472,904, $9.203,198, %9,082.075. $9.128.595, and $8,- 
724.329, respectively, or a net reduction of fixed charges durine this 
period of $748.605. In the same period net income was $7,394,231, ° 
$9,537,146. $19,475,250, $19.407:582, and $21.213.757. During each 
of the Iast four of those veers the income °veileb'e for fixe? charges 
exceeded bv mare than three times the fixed charges. With more 
than $23,000,000 available to pay it, the annual interest requirementa. 
on funded debt end equinment obligations outstanding in the hands 
of the public Dee. 31. 1944, after givirg effect to finencing and 
redemvdtion of £11,000,000 prior lien bonds, will amount to approx- 
imately $6,959,989. 


The avolicant might weil have used some of the more than 
$75,000,000 available cash to reduce the principal of the debt here 
refunded, but in any event, as in the Union Pacific case, supra, we 
should here attach a condition that the applicant increase the sinking 
fund from % to 1%. The conseqvent re<ult would be that in place 
of cresting a sirnkine fund of but $269,175 per annum, or a total of 
more than $15,000,000 during the term of the bonds, there would be 
a sirking fund of $538.350 ver annum or a total over the life of the 
bonds of more than $30 000000. leaving a debt at the end of the 58 
vears of onlv about $23,000,000 to be dealt with at that t 
V. 161, p. 209. ! 


Luscombe Airplane Corp.—Further Expands— |, 


The corporation on Jan. 15 announced the second expansion within 9% 
month of its manufacturing facilities to take care of needs of the 
armed services for its precision all-metal products. The company has 
leased the three-story brick and concrete building at 630 East State 
St.. Trenton, N, J., with manufacturing operations to start this week, 
—V. 160, p. 2648. 
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Louisiana Power & Light Co.—Earnings— 


Period End. Nov. 30— 1944—Month—1943 1944—12 Mos.—1943 
Q@perating revenues ___. $1,188,093 $1,100,311 $13,467,095 $12,052,751 











erating expenses --- 588,428 667,860 6,778,920 6,344,633 
Seacral Reema Pot SA 151,043 99,458 1,309,369 1,636,095 
@ther taxes ......-..- 71,928 65,045 836,762 774,306 
Prop. retir. res. appro. 170,000 82,677 1,720,514 1,234,246 

Net oper. revenues__ $206,694 $185,271 $2,821,530 $2,063,471 
Qther income (net)-_.—- 284 206 en AS _ 8,068 

Gross income __._--- $206,978 $185,477 $2,829,101 $2,071,539 
interest charges-_-—----- 72,502 76,893 1,986,857 948,795 

Net income -.-.-~---- $134,476 $108,584 $842,244 $1,122,744 
Dividends applic. to preferred stock__-- alas 356,532 356,532 


—V. 160, p. 2648. 


MacAndrews & Forbes Co.—Estimated Earnings— 


“The estimated earnings for the year 1944 approximate the divi- 
dends declared during the year of $6 per share on the preferred stock 
and $1.65 per share on the common stock,’ says Joseph A. Bergmann, 
vice president and treasurer.—V. 161, p. 209. 


Maytag Co.—Receives Ordnance Contract— 


The company has been awarded a prime contract by the Chicago 
Ordnance District for production of several million dollars of fuses 
for aerial bombs, Fred Maytag, President, announced. 

Mr. Maytag said that a substantial amount of new machinery 
and extensive retooling were required for this job, inasmuch as it 
is of entirely diffirent character from the war work previously done. 
Production is scheduled to begin in March. 2 

The first major ordnance contract undertaken by this company is 
expected to require the employment of 300 to 400 employees, including 
some now working on the spot authorization program for washer pro- 
duction, and a moderate number of new employees. s 

Maytag contracts for electric retraction motors for the B-29 will 
be completed this month and there still remains a small amount of 
work on contracts for hydraulic cylinders. 

The aluminum foundry recently was put back on three turns due to 
increased requirements of Packard for Rolls Royce crankcase castings. 
The gray iron foundry, which was reopened recently, is making electric 
motor housing castings for the Deleo Products Co., farm machinery 
parts for a division of the John Deere Co. and other priority castings. 
(“Boston News Bureau."’)—V. 160, p. 2298. 


Mack Trucks, Inc.—New Official Appointed— 


Appointment of John H. Middlekamp, recently resigned director of 
the Automotive Division of the War Production Board, as manager 
of the Government Department ot Mack ‘trucks, Inc. was anuounced 
gn Jan. 15 by C. T. Ruhf, president. 

Mr. Middlekamp was director of the automotive division of WPB 
from Jan. 1, 1944 until his resignation on Jan.'6 of this year. Prior 
to that he had spent a year and a half as a lieutenant colonel with 
the Army handling its truck production problems, resigning to join 

PB. 

My. ee will continue as a consultant to WPB and will 
tain his chairmanship of the Truck Committee of .the Combined 

uction Resources Board. He will make his headquarters in 
ack’s executive offices in the Empire State Building in New York 
ity.—V. 161, p. 10. 


Mass.-Tex Oil & Gas Ce., Inc.—Stock Increase— 


‘The stockholders. have voted to incréase the authorized capital by 
90,000 shares of $1 par. stock. 


Manhattan Bond Fund, Inc.—Net Assets— 
Jan.1,°45 July 1,°43 - July 1,’42 July 1,’41 
Met..assete- ..:..--..-- $22,426,233 $13,631,453 »$9,000,728 $8,242,883 
—V. 161, p. 111. : ‘ 


Melville Shoe Corp.—Conversion of Stock— 

The convertible preferred stock was reduced from 92,161 to 65,670 
shares by Dec. 31 through conversions. The comversion: rate was re- 
guced on Jan. 1 from 3 to 2% shares of commen for each share of 
preterred stock.—V. 160; p. 2758. 


Menasco Manufacturing Co.—Earnings— 
1941 











Years End. June 30— 1944 1943 1942 
EE Se eee $16,619,330 $7,763,416 $4,869,696 $2,187,347 
ost of sales._-~~---~- 12,157,698 © 5,503,786 3,015,340 1,663,626 
lL, gen. and adm. exp. 603,323 ' 452,009 - = 363,389 216,054 
Net profit from. oper. - $3,858,309 $1,807,621 $1,490,967 $307,667 
Q@ther income-._-_-_-~ REA _ T,BS4 37,872 17,597 9,317 
Total income--------. $3,866,163 $1,845,492. $1,508,563. - $316,984 
come deductions__..._ 88,428 140,221 447,871 132,835 
. for Fed. inc, and. . 
“excess its ‘ taxes __ 1,360,880 1,231,000 726,000 543 
Prov. for wartime con- 
‘ting., incl. reneégot. 
of war contract).-.. 1,850,000 me ss ee ee 
Prov. for post-war adj. 340,000 ee wea) oe 
Net income_—---.---- $226,845 $221,271 $334,692 $183,606 
rns. per. share on : > 
925,000 shs. of cap 
RRR RSE Aiea Cok OSes $0.24 $0.24 $0.36 $0.20 


Balance Sheet, June 30, 1944 


Assets—Cash, $703,573; cash in restricted pledgee bank account 
der Regulation ‘*“‘V’’ Loan, $73,405; U. S. Treasury notes, tax series 
>, at cost, $500,000; accounts receivable (less reserve for doubtful 
counts, $3,259), $1,744;807; inventories, $3,103,407; notes receivable 
pon-current), $21,800; post-war refund of excess profits tax, $197,- 
; fixed assets (after reserve for depreciation and amortization of 
,758), $529,110; deferred charges, $238,375; total, $7,111,745. 


Liabilities—Notes payable (banks)—Regulation ‘“V’’ Loan—secured 
war production contracts, $540,000; accounts payable, $648,069; 
laries and wages payable, $76,357; accrued taxes (other than Fed- 
egal income taxes), $235,555; provision for Federal income taxes and 
renegotiation of war contracts, $3,543,700; reserve for post-war re- 
justments and other contingencies, $425,000; capital stock, par $1), 
25,000; paid-in surplus, $416,764;. capital surplus, $9,048; earned 
Surplus, $292,252; total, $7,111,745. 


Renegotiation for 1913 Completed 


Company has signed an agreement proposed by the U. S. Govt., 

eovering the amount of refund resulting from renegotiation of war 

nmtracts for the year’ ended June 30, °1943. In addition to the pro- 

jon previously made in the accounts for this refund and Federal 

sages taxes forthe year ended June 30, 1943, an amount of $97,384 

been provided out of surplus to cover these liabilities. - Provision 

as been made in the accounts for the year ended June 30, 1944, for 

otiation of war contracts in the amount of $1,850,000. Renego- 

tion proceedings for this. year have not been commenced. Provision 

post-war: readjustment and’ other’ contingencies has been made in - 

accounts tor the year ended Juné 30, 1944, in the amount of 

40,000. In the event the provision for renegotiation’ be not. suffi- 

t to cover the amount ‘finaly determined to: be refundable, any 

al amount less the related Federal ‘income taxes,» will be 

. to the. Reserve for Post-war Readjustment and ‘other con- 

1 -. On the general bases of the agreenient for the preceding » 

2 * @mple provision ‘has: been made in the accounts for ‘the year 
fw AA June 30, 1944.—V. 160, p. 1527. 


Mexican Light: & Power Co.,: Ltd.—Earnings— 
(Expressed: in Canadian Currency) 
Period End. Oct. 31— 1944—-Month—1943.. .1944—10 Mos.—1943 





s earns. from oper. $1,092,230 $1,055,955 $10,300,735 $10.175,078 

> PKps; & deprec:_. -- 654,879 792,988 §=—2,496,465 7,266,056 
Net @arnings.__.-_.. $237,351 $262,967 $1,804,270 $2,909,022 
-¥. 160, p. 2758. Fo tid tate ; ' 


Michigan Bell Telephone Co.—Earnings— 
Period End. Nov. 30— 1944—-Month—1943 © 1944—11 Mos.—1943 








Operating revenues -__ $6,183,877 $5,931,831 $66,371,258 $62,924,985 
Uncollectible oper rev.- 4,701 12,052 87,954 134,872 

Operating revenues_. $6,179,176 $5,919,779 $66,283,304 $62,790,113 
Operating expenses 3,860,610 3,931,407 43,689,764 39,721,831 
Operating taxes —_~- 1,491,614 1,141,082 13,834,512 13,798,339 

Net oper. income___- $826,952 $847,290 $8,759,028 $9,269,943 
Net income ..--- - 802,021 830,521 8,376,857 8,773,367 


To Appeal Refund— 


The company on Jan. 12 announced it would appeal from an order 
of the Michigan Public Service Commission directing it to refund 
$3,500,000 to its customers. 

George M. Welch, President, said in a prepared statement ‘‘an order 
that jeopardizes our ability to provide good service by whittling away 
at our already inadequate earnings cannot go unchallenged.”’ 

Mr. Welch said the company must undertake a post-war construc- 
tion program requiring the expenditure of $120,000,000 in five years 
if it is to return its service to pre-war standards. 

“The company’s war-time earnings today are a quarter lower than 
in the pre-war period, 1936-1936,"" Mr. Welch said. 

The Public Service Commission, in its fourth such order to Michigan 
utilities, directed the refund as a means of reducing both customer 
bills and Federal excess-profits taxes.—V. 161, p. 10. 


Midcontinent Airlines, Inc.—To Extend Route— 


The Civil Aeronautics Board has authorized this company to extend 
its Route No. 26 south from Tulsa, Okla., to New Orleans, via 
Muskogee, Fort Smith, Texarkana and Shreveport. In addition, the 
line was authorized to operate over Route 48 between Kansas City 
and the Twin Cities hy way of Des Mvuines.—V. 160, p. 1738. 


Mid-Continent Petroleum Corp.—Renegotiation— 


The corporation on Nov. 18 last, paid $255,000 to the U. S. Govern- 
ment as the result of renegotiation of war contracts for all fiscal 
periods to and including Dec. 31, 1942. The $255,000 will be charged 
to earned surplus account.—V. 160, p. 2186. 


Middle West Corp.——Tax Status of Distributions— 


Purcell L. Smith, President, stated: 

On Dec. 29, 1944, a plan of reorganization of The Commonwealth 
Light & Power Co. and Inland Power & Light Corp. was confirmed 
by decree of court in the proceedings for the reorganization of those 
corporations. The Middle West Corp. owned a substantial amount of 
the outstanding securities of these two companies. 

It is the opinion of the corporation's tax advisers that as a result 
of the confirmation in 1944 of this plan. of reorganization all amounts 
distributed to stockholders by The Middle West Corp. in 1944 have the 
Status of non-taxable distributions for Federal income tax purpeses and 
should be treated by the stockholders receiving the same as reductions 
of the tax basis of their shares. Stockholders should therefore dis- 
regard the estimates as to the taxable status of these distributions set 
forth in our letter of Dec. 20, 1944, 

You will appreciate that the information and estimates given you are 
subject to review by the Bureau of-Imternal Revenue and should not be 
regarded as final or determinative of the taxable status of these dis- 
tributions until-such review has been made.—V,. 160, p. 2758. 


Mission Corp. — Secondary Distribution — Lehman 
Bros. on behalf of Kuhn, Loeb & Co. and themselves, on 
Jan. 15 made a secondary offering ,of 101,969 shares of 
common Stock (par $10) at $24% per share. Dealer’s dis- 
count 80 cents per share. 


It. is understood that the shares- were owned -by Tide’ 


Water Associated Oil Co.—V. 160, p. 2649. 


. Mississippi Pewer & Light Co.—Earnings— 
Period: End. Nov. 30— . 1944——Month—1943 194412 Mos.—1943 











Operat revenues ___ $960,277 $893,660 $10,466,769 $9,874,311 
Operating expenses ___ 506,637 520,167 © 5,737,250 - 5,637,932. 
Federal taxes ________. . 193,228 108,165 840,447 93: 
Other taxes -__..-.-__- 74,225 66,830 692,121 753,875 
Prop. retir. res. appro. 61,000 80,000 51,000 928,334 
Net operating revs.__ $125,187 $118,498 $2,445,951 $1,621,832 
Other income -------- 590 307 6,820 1,616 
Gross income _____~ $125,777 $118,805 $2,452,771 $1,623,448 
Interest ..and. charges__ 59,721 76,896 - 1,063,474 ~ 914,037 
Net income __..-___ “$66,056 $41,909 $1,389,297 $709,411 
Dividends applic..to preferred stock_______~ Nii 266,856. 399,960 
—V. 160, -p.°2649..--- . ‘ A» ‘ 


- Monegram Pictures: Corp.—Quarterly Statement— 





Quarters Ended Sept. 30— _- 1944 1943 
Gross profits after all charges but before taxes $106,634 $102,732 
Proy. for Federal inc.-and excess profits taxes 73,475 72,310 

‘Net profits “after taxes__-__=--_--_---.-___- $33,159 $30,422 


W. Ray. Johnston, President, stated that gross film rentals for the 
current quarter showed: an increase of 42% from domestic rentals and 
64%. from foreign rentals, respectively, as compared with the same 
quarter of last year. 

He further announced that operations during this quarter reflected 
a change in the company’s distribution method in the United King- 
dom. Whereas, in the past, the company was paid an advance against 
future film rentals in the United Kingdom, its sales policy is now 
changed, so that in lieu of taking such-advances the company will 
receive a higher percentage of the gross rentals from pictures delivered 
subsequent to Aug. 1, 1944. These advances were included in the 
quarterly figures of last year and, on a comparable basis, the figures 


_ for the first quarter of the present year would have reflected an 


additional gross profit of approximately $35,000. The increased per- 
centage of English receipts which the company will receive from 
distribution. of its pictures delivered after Aug. 1, 1944, will not be 
reflected in the company’s figures until these pictures are released in 
the United Kingdom, whieh is usually six months after arrival of the 
negative in England. 

Sales figures to Dec. 17, 1944, of the current year's products show an 
increase of 50% over the sales at the same time last year for the then 
current season's program.—V. 161, p. 210. 


Montgomery Ward & Co.—Seeks Delay in Enforcing 
of WLB Orders— 
Sewell Avery, chairman, 
Jan. 17 calling upon him’ to withhold taking action enforcing War 
Labor Board orders until the case has been decided in the courts. 
’ Declaring that the Supréme Court has said that an order which 


is before the courts. should -not be- executed before the judges have - 
“In -defiance: of this safe-~ 


declared the legality, the wire. stated: 
guard of liberty you have ordered the Army. to place in immediate 
effect the arbitrary and illegal orders.of the War Labor Board with- 
out awaiting the decision of the courts.”’ 


“Wards,” Mr.,Awery said, “hasbeen singled out for unequal treat- 
The. Bei) Ys pre been: used to enforce orders. of questioned . 
rtunity.to make a deci-— 


ment. 
legality with giving the courts an 
sion. . These eatin = methods -of dictatership—V,’ 161; p.° 210. 
t gy ee : > ; 
(G. C. Murphy Co.—December. Sales. Rose: 18.95% — 
aie End. Dec. 31— 1944—-Month— 1943" - 1944—-12 Mos.—1943 
ales 


changed from the same month a-year previous.—V. 160, p. 2649. 
“Nassau & Suffolk Lighting Co.—Trustee, etc. — 


The Public National Bank & Trust Co. of New York has been ap-. 
pointed trustee, registrar and paying agent for the first mortgage 3% % . 


«inking fund bonds due Oct. 1, 1949.—V. 160; p. 1972i/: 


sent a telegram to President Roosevelt 


hi stdadlet tl tas ohn ike $13,685,660. $11,505,306 $88,936,595: $82,078,319 © 
, The company in December, 1944+had -207 stores. in operation, un- 


Nathan Straus-Duparquet, Inc.—Registers with SEC— 


The company has filed-a registration statement with the SEC for 
25,000 shares of 6% cumulative convertible stock (par $25). 

Of the 25,000 shares, not less than 18,375 are being sold by Na- 
than Straus, chairman of the board, and his four sons—Nathan 
Strauss 3d, Barnard Sachs Strauss, Irving Lehman Strauss and Ronald 
Peter Strauss—and by Samuel R. Sperans, president of the company. 
On Jan. 1 the company issued 25,000 preferred shares as a dividend 
to holders of 125,000 common shares held on Dec. 11, 1944. 

Allen & Co., New York, underwriter, will pay the holders $23 a share 
for the preferred stock. 

Company manufactures and sells equipment for use in restaurants, 
hotels and institutions.—V. 161, p. 210. 


National City Lines, Inc.—Acquisition— 


American City Lines, Inc. (Delaware), a subsidiary, recently re- 
ported to the Maryland Public Service Commission that it had acquired 
69,980 shares of preterred stock and 19,464 shares of common stock of 
Baltimore Transit Co. since Nov. 20, 1S44. It also disclosed acquisition 
of $1,718,000 par value of 4% income bonds, series A, and $528,250 
par value of 5% income bonds, series A, representing together ap- 
proximately 9.73% of the principal amount of debentures of Baltimore 
Transit now outstanding. 

American City Lines, Inc., reported that the acquired common stock 
represented approximately 11.51% of the 169,142 shares of common 
stock outstanding and that the acquired preferred stcck represented 
29.98% Of 233,427 shares of preferred stock outstanding.—-V. 160, 
p. 2406. 


National Dairy Products Corp.—New Vice-Pres.— 


Fred W. Snyder, formerly with Sheffield Farms Co., Inc., has been 
named Vice President in charge of sales—V. 160, p. 2759. 


National Enameling & Stamping Co.—Renegotiation— 


The company on Jan. 13 reported that a renegotiation settlement for 
1943 provided for a cash refund of $175,680 and that the post-war 
refund of excess profits taxes would be reduced by $166,000. The 
total amount of the refund, $341,680, would be charged to the con- 
tingency reserve set up in the 1943 annual report and therefore the 


earnings as reported for that year would not be affected.—V. 160, 
p. 2649. 

National Linen Service Corp.—Earnings— 

Earnings for Quarter Ended Nov. 30, 1944 

SUK re a a eae sO oe $356,824 
Provision for income & excess profits tax_._..__________ 169,000 

I I in i a i a Se eZ, $187,824 
Earn. per-share -on 464,013 common shares: = $0.31 
—V. 160, p. 834. 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. Oct. 31— 1944—3 Mos.—1943 1944-12 Mos.— 1943 
Subsidiaries— 


Operating revenues __- $21,198,308 $21,053,780 $84,907,885 $83,334,665 





























Operating expenses .._ 11,329,670 10,981,173 44,143,150 41,186,727 
Federal taxes __.._..-_ _ 2,520,394 2,797,626 11,970,518 11,756,772 
Other- taxes: —....._.- be 1.108, 802 1,218,867 4,440,673 5,046 0866 
Prop. ret. res. approp. 1,629,556 1,571,744 6,478,862 6,639,326 
Net oper. revenues... $4,609,886 $4,484,370 $17,874,682 $18,705,752 
Rent for lease of plants 
Creep Sse 5. adden 5,617 6,350 19,782 21,200 
Operating income ___ $4,615,503 $4,490,720 $17,894,464 $18,726,952 
Other income (net) _._— 36,524 21,193 124,074 72,973 
Gross- income _____- $4,652,027 $4,511,913 $18,018,538 $18,799,925 
Net interest to public & 
other deductions __- 2,040,579 2,040,328 8,288,796 8,132,646 
-Balanee! 220 ic 22.-- $2,611,448 $2,471,585 $9,729,742 $10,667,279" 
*Pfd. divs. to public___ 1,304,303 1,321,045 . 5,246,379 5.317.196 
Balance ____......__ $1,307,145 $1,149,740 -$4.483,363 $5,350,083 
Portion applic.. to mi- ° . 
nority interests ____ 598 747 1574 130,189 
Net equity of com- 
pany in income of 
Subsidiaries <__.__ $1,306,547 $1,148,993 $4,481,789 $5,219,694 
National Power & Light Co.— 
Net ‘equity (as shown . 
abaoye) | sie-:--------. $1,306,547 $1,148,993 $4,481,789. $5,219,894 
Other income —__---_-_ 301 381 657 : 
TRADE: dichiitiin dics. $1,306,848 $1,149,374 $4,462,446 $5,689,201 
Expenses, £XG: id. taxes, 89,286 90,658 bay 348,734 . 
Fed. taxes, exe]. income “~~. 920 1,262 °° 3,517 * 46,373. 
Other taxes*_____.___= 3,826 ' 4,666 19,571 20,884 
Interest 4c,other deduct. = __.___ 328 292 1,768 
income tax. - i ee ey 53,000 39,299 
Balance, surplus _._- $1,210,516 $1,052,460 $4,076,234 $5,324.889 


*Net credit after adjustment of $52,000 overprovision for Federal 
capital stock tax applicable to the nine months ended Sept. 30, 1942. 
+Pull dividend requirements applicable to respective periods, whether 
earned or unearned. 

Comparative Statement of Income (Company Only) 


Period End. Oct. 31—- 1944-3 Mos.—1943 1944—-12 Mos.—-1943 











Inc. from subs., consol. $160,513 $147,082 $1,596,493 $714,792 | 
Other income. —___.--- 301 381 657 469,307 

Total income __.____ $160,814 $147,463 $1,597,150 $1,184,099 
Expenses, exciud. taxés 89,286 90,658 329,832 348,734 
Fed. taxes excl. income 920 1,262 3,517 *46,373 
Other taxes _.__.__..- 3,826 4,666 19,571 20.884 
Int. & other deduction ay ede a 328 292 1,768 
Federal income tax____ 2,300 pp sis £3,000 39,299 

Net income ____-_-__ $64,482 $50,549 $1,190,938 $819,787 - 


*Net credit. after adjustment of $52,000. overprovision for Federal 
capital stock tax applicable to the nine months ended Sept. 30, 1942.—-. 
V. 160, p. 2406. 


National Securities & Research Corp.—Sale of Inter- 
national Series Discontinued— 

The corporation has advised«dealers that the sale of ‘Intérnational 
Series has been officially discontinued .as of Jan. 15. = — ae 

International Series was .originally offered. as one of the National 
Securities Series group on Oet. 19; 1942 at $12 per share. While the 
performance of the fund--has been satisfactory (current liquidating ° 
price $14.03) it, ne ‘less; shas not .enjoyed widespread distribu- - 
tion. % i the fund. q re too small to be successfully 
managed and, aceordingly, it is being pees All shareholders 
ar Ha 9 te bn bane eh wie tprocéelis: of xp 1 « tion in any other 
o » spaes* ies, at vasse ue (without loading . 
charge):—V. 160, p. 2298. ; ne er raiee: 7 


' National Shirt. Shops of: Delaware; Ine—Sales— 


« The “corporation ofy Jan. 11 teported that® sales of $2,439,518 in 
December’ ee ioe over bos hap see the 
corersponding month Of 1943. Sales for 1944 were $10,729,311, a. ; 
of 13.41% over 1943°-¥. 159) p. 11. 22 ee eho 

Navarro Oil Co—May Be Acquired— 
‘See Consolidated Oil Co. (Del.) above.—V. 160, p. 1189. 


i England Fuel Oil Corp.—Dividend Disbursing 
eae : - . et 
‘The: First.\National. Bank of “Jersey City hasbeen appointed dis-- 
bursing agent to disburse liquidating. distributions.on the capita) stock 
of the above corporation, which is in dissolution—V. 149, p. 1923, | 


. 
. 
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New England Gas & Electric Association—Output— 

For the week ended Jan. 12 the Association reports electric output 
of 13,439,999 kwh. This is an increase of 805,718 kwh., or 6.38% 
above production of 12,634,281 kwh. for the corresponding week a 


year ago. 

Gas output for the Jan. 12 week is reported at 177,483,000 cu. ft., 
an increase of 14,854,600 cu. ft., or 9.13% above production of 162,- 
629,000 cu. ft. in the corresponding week a year ago.—V. 161, p. 211. 


New England Power Association—Output Up 3.33%— 
The Association reports number of kilowatt hours ava.lable for its 
territory for the week ended Jan. 13, 1945, as 67,916,751, compared 
with 65,730,811 for the week ended Jan. 15, 1944, an increase of 3.33‘<. 
Comparable figure for the week ended Jan. 6, 1945, was 62,937,248, a 
decrease of 4.26% under the corresponding week of 1944.—V. 161, p. 211. 


New England Public Service Co.—Two Committees to 
Solicit In Support of Recapitalization— 


The SEC was asked Jan.-15-to issue-an order under the geographical 
ers of preferred stock of the company to Solicit holders for support 
of their views with respect to the recapitalization of the company. 


The Spellissy Committee, comprising Arthur E. Spellissy, Phila- 
delphia; James H. Orr, Boston; Hugh J. Chisholm, Portland, Me., and 
John R. McLane, Manehester, N. H., represents 21 holders of 12,410 


shares of $6 preterred and 3,500 shares of $7 preferred stock. 

The Martin Committee—Lester Martin, New York; William 5S. 
Spatcher, Rutheriord N. J., and Howard N. Hubbard, Ridgewood, N. J. 

represents Mr, Martin’s 1,400 shares of preferred stock. 

Both committees agreed to take no part in any controversy 
the allocation between the $6 and $7 preferred series of any 
which might be distributed among preferred holders. 

Third Plea on Divestment Plan— 

The SEC was asked Jan. i5 to issue on order under the geographical 
integration provision of the Holding Company Act directing company 
to dispose of iis interests in its industrial subsidiaries, the securities 
of which are held by. New England Industries, inc., a subsidiary of 
New England Public Service Co. 

The request, the third such filed within the last few weeks, was 
made in the form of a motion and supporting brief by Russell B. 
Stearns, who represented himself as owning beneficially or as trustee 
7.106 shares ot.prior lien preferred stock of New England Public 
Service Co. 

Mr. Stearns contended that the 
of New England Industries Inc., 


over 
assets 


method of dealing with the assets 
proposed in the plan of reorganization 
of New England Public Service Co., now pending before the SEC “‘is 
unfair and inequitable to the prior lien preferred stockholders, .and 
less feasible tor all concerned in the. reorganization than to sell the 
assets of New England Industries pefore New England Public Service 
Co, is liquidated.’’-—V. 161, p. 211. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Nov. 30— 1944—-Month—-1943 1944-11 Mos.—1943 
Operating revenues $8,811,112 $8,552,664 $95,063,108 $92,625,954 
Uncollectible oper. rev.— 10,478 10,606 111,818 99,404 


$8,542,058 $95,951,290 $92,526,550 





Operating expenses __~ 6,031,104 5,871,266 65,208,275 62,271,485 
Operating taxes 1,384,563 1,619,569 16,021,320 16,258,140 

Net oper. income___._ $1,384,967 $1,051,223 $13,721,695 $13,996,925 
Net income —___- peal 898,939 796,789 8,788,760 8,797,609 


—V. 160, p. 2759. 


New Orleans Public Service Inc.—Earnings— 


Period End. Nov. 30— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revenues_._.. $2,476,042 $2,467,285 $30,349,719 $27.609,270 











Operating expenses____ 1,197,343 1,186,009 14,136,286 12,298,358 
Federal taxes —._- 421,498 434,592 5,698,244 4,638,376 
Other... te0mee.- 2... ..-s. 257,711 255,796 3,118,645 3,030,872 
Prop... retis. Tres... 294,500 294,500 3;534,000 3,646,500 

Net operating revs.__ $304,990 $296,388 $3,862,544 $3,995,164 
Other income (net) ~~ he a on ial 3,314 2,373 33,415 

Gross income__. $304,990 $299,702 $3,864,917 $4,028,579 
Interest and charges_- 133,811 169,539 2,120,262 2,155,719 

Net income -—.-.-.. $171,179 $130,163 $1,744,655 $1,872,860 
Dividends applicable to preferred stock__-.._._ 369,541 544,586 


—-V. 160, p. 2650. 


New York, Chicago & St. Louis RR.—Redemptions— 


The company has called for redemption on April 1, next, all of the 
outstanding ref. mtge. 542% gold bonds, series A, due April 1, 1974, 
at 107'2 and interest. Payment will be made at the Guaranty Trust 
Co., trustee, 140 Broadway, New York, N. Y 

The company also called for redemption on Oct. 1, 1945, all of its 
outstanding Toledo, St. Louis & Western RR. lst mtge. 4% gold bonds, 
due April 1, 1950, at 100 and interest. Payment will be made at The 
Chase National Bank of the City of New York, successor trustee, 11 
Broad St., New York, N. Y. 

Holders desiring to receive immediate payment of the full redemption 
price may do so upon presentation and surrender of the aforementioned 
bonds.—V. 161, p. 211. 


New York Life Insurance Co.—Sales 16% Higher— 


Sales of new life insurance by this company in 1944 were 16% -greater 
than in 1943, George L. Harrison, President, announced on Jan. 15. 
New paid for life insurance amounted to $525,799,000 as compared 
with $452,270,000 in 1943. 

The 16% increase in 1944 follows a gain of 12% 
1942. 

Although the 1944 volume of new life insurance was larger than for 
any year since 1931, the number of the company’s agents was at the 
lowest point since 1914, as many of the agents are now on leave of 
absence, serving in the armed forces, The average volume of new busi- 
mess per agent reached a record high level in 1944. 

Insurance in force.on Dec. 31, 1944, aggregated $7,644,703,000. which 
is an increase of $304,121,000 as compared with the close of the pre- 
vious year. This is the largest. gain in insurance in force since 1930. 

There was a decrease in the volume of terminations of life insurance 
by lapse and surrender. Lapses were at the lowest level in 25 years 
and surrenders were the lowest in 3g years. On the other hand, there 
was an increase in payments of matured endowments and death bene- 
fits.—V. 160, p. 2650. 


Niagara Share Corp. of Md.—Exchange Offer to be 
Made to Holders of 6% Preferred Stock—Name Changed 


The stockholders on Jan. 12 approved the management’s plan to 
offer preferred stockholders an exchange of their 6% preferred stock 
for a new 442% preferred stock. The plan provides for redemption 
of the 6%. preferred stock on March 31 at 105 and. accrued dividends. 

A& charter amendment was also approved changing the name from 
ye a Share Corp. of Maryland to Niagara Share Corp.—v. 161, 
p. fi. 


made in 1943 over 


Noma Electric Cerp.—Acquisition— 


Henri Sadacca, President, announces that the corporation has pur- 
chased control of the Polarized Products Corp., which will become a 
wholly-owned subsidiary. 

The Polarized company, which has an exclusive license for the 
manufacture and distribution of polarized sun glasses and other prod- 
ucts in the United States, Canada and England, had sales of approxi- 
mately $120,000 in 1944- 


New Group Insurance Plan— 


Double duty protection in the form of life insurance and accident 
and sickness coverage at no expense to its employees has been insti- 
tuted by this corporation, Henri Sadacca, President; announced with 
the signing of a group plan. 

The group plan is be underwritten by the Metropolitan Life In- 
surance Co. on a basis whereby the entire cost is borne by the em- 
ployer.—V. 160, p. 2650. 


New York Stocks, Inc.—Annual Report— 


During the fiscal year ended Nov. 30, 1944, corporation made sub- 
stantial gains in number of shareholders, in shares outstanding, and 
in net asset value both over-all and om a per share basis. Unrealized 


depreciation of $928,222 has been turned into unrealized appreciation 


of $580,443. Comparative fiscal year-end figures are shown in the 
following tabulation: 
1944 1943 

Total net assets $8,519,811 $5,974,300 
Number of shareholder: 9,728 8,879 
Shares outstanding 1,197,593 987,625 
Dividends paid in year $404,899 $294,776 
Unrealized appreciation ES s 580,442 *928,322 


“Depreciation. 
Asset Value per Share-—-The following table shows the net asset value 
per share of each of the industry series of corporation’s special] stock 


-at the close of the 1944 and the 1943 fiscal years: 


Net Asset Value per Share *Gain in 


Series— Nov. 30, 44 Nov. 30, ’43 Year 
Agricultural industry . $10.45 $8.87 17.81% 
Alcohol and distillery industry ‘ 11.73 9.34 25.59 
Automobile industry ; 7.00 5.25 33.33 
Aviation industry bee 4 10.20 7.28 40.11 
Bank stocks . ‘ 10.51 8.44 24.53 
Building supply industry 7.77 6.25 24.32 
Business equipment industry 11.58 9.03 28.24 
Chemica! industry ‘ 8.26 7.76 6.44 
Electrical equipment industry 8.31 6.95 19.57 
Food industry 9.84 8.24 19.42 
Insurance stocks 9.90 9.60 3.13 
Machinery industry 8.75 6.79 28.87 
Merchandising _. 9.76 7.72 26.42 
Metals Aares ; . . 6.48 5.69 13.88 
Oil ~industry____ : 3 9.65 9.23 4.55 
Public utility industry po 5.85 4.82 21.37 
Railroad 5.86 4.08 43.63 
Railroad equipment industry 7.81 5.85 33.50 
Steel industry 6.09 5.38 13.20 
Tobacco industry 9.96 8.47 17.59 


*Without including dividends paid during the period. 

Distributions—During the fiscal year the dividend payments of cor- 
poration were placed on a guarterly basis, and one semi-annual and 
twe quarterly payments were made. Total payments per share in each 
of the series and comparative {figures for the previous fiscal year are 
shown below: 


Amounts 
Distributions Paid Taxable 

Series— 1944 1943 1944 
Agricultural industry A es $0.39 $0.38 $0.3551 

Alcohol and distillery industry__—— 53 .44 .4826 
Automobile industry - . 2+ aa .2185 
Aviation industry ___— ‘hates AS iy 5 ' 68 .6556 
Bank stocks ___. ea “ .26 .25 -2367 
Building supp!y industry __.___-___ 17 17 .1548 
Business equipment industry__.____ 44 -40 .4006 
Cheniica! industry SiN Nea i232 .22 .2003 
Electrical equipment industry_____—~ .30 .24 2732 
Food industry Wipe Ea Bi RIE, 44 .36 .4006 
Government bends . SEA ier ee ERE .00 .00 .0000 
Insurance -stoeks____- pac I eS .29 .28 .2640 
Machinery industry —__.______-___ 44 .46 .4006 
Merchandising ca Sep Ta 36 .30 .3278 
Me ee i RE heal .40 .33 .3642 
Eh Se eh ae .30 .29 .2732 
» Public-utility industry ~__. .19 18 .1730 
aS ATA ies DSA .37 29 .3369 
Railroad equipment industry___.___ .34 .34 .3096 
Steel dusty ee .43 .30 .3915 
Tobacce industry 02s .49 .40 4461 


The board of directors has determined that it would be to the advan- 
tage of. shareholders for your corporation to file its 1944 tax return 
as a regulated investment company, and, therefore, fhe greater part 
of the 1944 Jividends will be taxabie to shareholders as onginary in- 
come.’ The dmount computed by company’s auditors as so taxable in 
each of the series is shown in the tabulation above. These amounts 
represent 91.05% of dividends paid and shareholders’ Federai income 
tax- payments ‘should be based on 91.05% of total dividends received 
in 1944, whether nr not they were shareholders for the entire year. 
Under the “reguiated” status it is believed that corporation itself will 
not be liable for Federal income taxes ‘in the fiscal year under review, 
a fact which has played a part in the larger dividends paid on most 
Series in 1944, 


Summary of Income, Year Ended Nov. 30, 1944 
(Excluding :Security. Profits and Losses) 


Dividend income _______ 
Expenses 


$446,243 
77,585 


$368,658 
331 





Net income _—” 
Adjustment of Federal income tax accrued in prior years—_- 


Net income (exclusive of security profits and iosses)_-~< $368,988 
Security Profit (and Less) Account 
Net loss from sales of securities (atter deducting profits of 
$84,769) ______ EES, AISLE RN On Retina maker PoE Ollie Nell Moda yrd eM $49 967 
Unrealized appreciation of securities during year......_-_-__.. 1,508,765 


Balance Sheet, Nov. 30, 1944 

Assets—Applicable to special stock, cash on demand deposit, $170,231; 
Securities (value based on closing market quotations, cost on the hasis 
of identified cost of specific certificates held, $7,735,053), $8,315,496; 
due from brokers (securities sold, not yet délivered), $14,846; dividends 
receivable; $129,704; receivable from wholesale distributor for special 
stock sold, not yet delivered, $43,333: prepaid and deferred items, $582; 
total applicable to special stock, $8,565,190.; applicable to comynon 
steck (cash on demand deposit), $1,060; total assets, $8,666,190. 

Liabilities—-Liabilities applicable to special stock: due to brokers 
(securities purchased, not yet received), $28,469; payable for special 
stoek redeemed, not yet received, $11.471; accounts payable and ac- 
crued expenses and taxes, $5,439; special stock, issued or issuable 
(less redeemed shares), 1,197,593 shares (par $1), $1,197,593; paid-in 


surplus,- $10,231,010; income surplus, $14,243: security profits surplus ° 
(deficit), $3,403,477; excess of value of investments based on closing 
market quotations over cost thereof, $580,443: total applicable to 


special stock, $8,665.196; capital anplicable to common stock: common 
Stock, authorized, issued end ouistanding. 1.000 snares of $1 par value, 
$1,000; tutal liabilities, $8,666,190.—V. 160, p. 2407. bs 


Northern Indiana Public Service Co.—Earnings— 











11 Months Ended Nev. 30— 1944 1943 
Operating revenues ______ PRIS re ee gs PE By Pe $27,999,492 $27,265,980 
ape Races ated, ein Ree ane ge ERTS pA 13,757,414 13,208,719 
Mia tntumamee: 3626) oro sk ete ee 924,991 955.904 

MeCN Smeg ae iO eo 1,839,369 1.774,666 
yaneeee : Fer Deunen Diente... 190,000 348,334 
_Taxes (other than Federal income). .~~._.-- 1,995,589 1,912,852 
Federal income and excess profits taxes__.___ 3,753,550 1,137,355 
Charges in Meu of. such taxes__.._..._--______ 730,311 2,292,980 

Utility operating income__--..-.-.-.--.___~ $4,808,268 $5,635,170 
OROE TING ola See ee a cee ee 26,402 9.611 

Gross income —____-___-s_.__._____..._____ © $4,834,670 $5,644,781 
RRCONTND: SON ae es a 1,869,929 2,042:745 

Be Ts iar dR pi oR a ee LT SO Odes $2,964,741 $3,602,036 


Certain of the 1943 figures previously teported have been restated 
to reflect sueh. portion of adjustments made-in 1943, as is applicable 


_to the 11, months ended. Nov. 30, 1943.—V. 161, p. 11. 


Northern States Pewer Co. (Del.)—Weekly Output— 
Hlectric output of this company for the week ended’ Jan: 13, 1945, 
~ totaled . 48;415,000 kwh., as compared with 43:185,000: kwh. for the 
corresponding week last year, an increase of 12.1°¢.—V. 161, p. 211. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Nov. 30— 1944—Month—1943 1944—-11 Mos.—1943 





Operating revenues $4,890,396 $4,542,059 $52,159,199 $48,638,591 
Uncollectible oper. rev._ 5,992 5,281 57,248 52,013 

Operating revenues_. $4,884,404 $4,536,778 $52,101,951 $48,586,573 
Opérating expenses 3,101,236 3,103,192 34,246,852 32,731,891 
Operating taxes 1,200,939 912,782 11,591,108 9,666,492 

Net oper. income 2 $582,229 $520,804 $6,263,991 $6,188,189 
Net income * 543,925 536,636 5,689,313 5,547,442 
—V. 160, p. 2651. 

NY PA NJ Utilities Co—New President, etc.— 

A. F. Tegen has heen elected President and a director, succeeding 


Willard L. Thorp, who has been elected Chairman of the board, 
E. W. Morehouse has beeh clected Vice-President. 

Mr. Tegen will continue as President and director of Associated 
Electric Co., another sub-helding company of the Associated Gas & 


Electric Corp.-—V. 160, p.. 2077. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Nov. 30-—— 1944—-Month—1943 1944-11 Mos.-—1943 
Operating revenues $6,204,848 $5,809,300 $66,186,275 $61,366,949 


Uncollectible oper. rev. 6,878 7,354 81,061 71,023 





Operating revenues__ $6,197,970 $5,801,946 $66,105,214 $61,295,926 





Operating expenses 3,451,966 3,399,665 38,465,396 36,043,168 
Operating taxes — 1,900,572 1,590,186 -18,601,584 16,085,646 

Net oper. income___— $845,432 $812,095 $9,038,234 $9,167,112 
Net income rao esa 833,055 823,249 8,765,932 8,762,518 


—V. 160, p. 2546. 


Oklahoma Gas & Electric Co.—To Issue $35,000,000 
Bonds— 


The company on Jan. 16 asked the SEC to approve the issue and 
sale of $35,000,000 first mortgage bonds, series due Feb. 1, 1975. The 
company would apply the- net. proeeeds towards the redemption. ofits 
$35,000,000 first mortgage bonds, 334% series, due 1966 ahem out- 
standing at the redemption price ot 104% plus acerued nterest. The 
new bonds are to be sold at competitive bidding at a price not less 
than par. General funds of the company will be used to the extent 
necessary in redeeming the outstanding bonds,. The total cost of 


redemption, principal and premium, but exclusive of interest, is 
$36,487,500.—-V. 160, p. 2546. 
Oklahoma Natural Gas Co.—Earnings— " 
12 Mos, End. Nov. 30— 1944 1944 1943 
*Pro Forma Actual Actual 


Operating revenues__._.---._.._.. $15,056,510 $15,056,510 $13,191,158 














Operation __.........__.......... 5,883,083  5.683,0983  <¢266.600 
Maintenance. ....2..--. . ns trte 457,233 457,233 381,928 
Taxes—general ~_~-~~---<~..---s- 892,998 892,998 922,682 
Federal normal and surtax_.....- 1,226,000 1,213,000 1,023,000 
Federal excess profits tax... 1,609,000 1,552,900 1,370,000 
State. meses tOK 126,000 126,000 121,000 
Retirement reserve accruals._.__-~ 1,741,662 1,741,662 1,578,938 
Utility. operating income... . 3,120,523 3,190,523 . 3,227,117 
Other income—net 9 .-.2. 2-4. 5. Dri4,042 Dr14,042 30,522 
Gross income ~-..------------- $3,106,480. $3,176,480 .$3,257,640 
Income deductions ~.-..---...--_. 684,519 760,501 863,977 
a a i $2,421,960 $2,415,978 $2,393,662 
Preferred stock div. requirements: 
Preferred, Series A, 434% -____ 427,500 pc FB petal tenes 35m? 
$5.50 convertible prior preferred  -~..~- 109,398 19,000 
Preqecrea, ° Gee Peele acoaeens cs 94,848 73,165 
. a iL = 
Bal. for common ‘st@éck #nd surplus $1,994,460 $1,932,668 ‘$1,801,497 


*Represents historical earnings for 12 months ended Nov. 30 1944: 
adjusted to reflect changes in taxes, interest and preferred dividend 
requirements for a 12 months’ period due to refinancing in April, 1944, 
—V. 161, p.. 145, 


Packard Motor Car Co.—Issues Record— 


The company on Jan. 12 announced that its greatest war-time pay- 
ment in lieu of vacations will be paid hourly-rated employees within 
the. next two weeks.. An estimated 20,000 employees will receive 
checks totaling approximately $1,700,000 for vacations to be foregone 
in 1945 to maintain needed production of Rolls-Royce aireraft engines 
for. five allied fighting planes and Packard marine engines for all 
Navy PT boats and Army rescue boats, 

Under the company’s vacation plan, employees with from one to 
five years’ service receive checks for 48 hours’ work at their highest 
hourly rate for the year. Employees with more than five years’ 
service receive credit for 96 hours. Approximately 7,900 of the 20,000 
workers affected for 1945 were credited with 96 hours.—V. 161, p. 211. 


Panhandle Eastern Pipe Line Ceo.—Secondary Offer- 
ing—Frank Phillips, Chairman, and K. S. Adams, Presi- 
dent, of Phillips Petroleum Co, have announced that the 
company recently sold privately to a small group of 
investors 150,000 shares of its holdings of the common 
stock of Panhandle Eastern Pipe Line Co. The price 
was $7,500,000, or $50 per share. Phillips has remaining 
52,163 shares of Panhandle Eastern common. 


Split-Up of Common Shares Planned—Board of Direc- 
tors Increased— 

The directors on Jan. 15 voted to split the common stock on a two- 
for-one basis. The proposal will be submitted to steckholders at their 
annual meeting in March. The company currently has outstanding 
810,000 shares of common stock of no-par value. 

The board was incieased from 11 to 12 members and three new mem- 
bers were elected. They are Hy Byrd, Vice-President and Treasurer of 
Panhandle Eastern, and a former Vice-President of Phillips Petroleum 
Co.; Elmer G. Diefenbach, President of Electric Ferries, Inc., and J. 
Donald Duncan, a partner in the law firm ef Hooker, Alley & Duncan. 


Change In Personnel— 

K. S. Adams, President of Phillips Petroleum Co., will continue as 
a director of Panhandle Eastern, but Don Emery, vice president and 
general counsel of Phillips, and F. E. Rice, vice president Natural 
Gasoline and Gas Department of Phillips, have resigned as directors 
of Panhandle Eastern.—V. 160, p. 2408. ; 


Panhandle Producing & ‘Refining Co.—Acquisitions— 


The company has enlarged its diversified investment portfolio 
threugh the acquisition of the entire capital stock of Miller Marine 
Decking, Inc., shipbuilding sub-contractors, with plants at Savannah, 
Ga. 4 ei tS : ’ 

Coincidentally; the company disclosed completion of arrangements 
for the purchase, subject to stockholders’. approval, of producing oil 
properties of the Midway-Victory Qi] Co. and Mountbreak Corp:, owned 
by associated interests.—V. 160, p. 2299. 


Paramount Broadway Corp. (The Paramount Building, 


| N. ¥. City)—To Redeem Certificates— 


All of the $15,000 outstanding first mortgage sinking fund loan cer- 
tifieates, due Feb. 15, 1955, have been called for redemption on, Feb. 15, 
1945, at 100 and interest. Payment will be made at the hemiéal 
Bank & Trust Co., trustee, 165 Broadway, New York, N. Y¥.—V. 160, 
p. 1741. 


Paramount Pictures Theatres Corp.—Calls Certificates 
See Paramount Broadway Corp. above.—V. 160; p. 1741. a 
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Patino. Mines & Enterprises Consolidated (Inc.)— 
Earnings— “ty 
Company reports for the nine months ended Sept. 30, 1944, estima 
net my of £828,300 (equivalent to U.. S. $3,342,190) plus 23,806,646 
bolivianos (approximately $566,825), before providing for income taxes. 
After taxes, estimated net profit amounted to £827,210 (equivalent to 
U..-S.. $3,337,792) and a loss of 9,704,354 bolivianos (approximately 
$231,056). For the same period in 1943, profits after taxes amounted 
to £888,534 (equivalent to U. S. $3,585,235) and a loss of 6,553,253 
bolivianos (approximately $156,030). Tin in concentrates shipped 
but not sold at Sept. 30, 1944 and also at Sept. 30, 1943 was valued 
in inventory at £334 per long ton of fine tin (60 cents per pound) 

F.O.B. Seuth- American ports. 

For. the purposes of this statement, conversion of pounds sterling is 
at. $4.03% to £1, and the exchange value of Bolivian currency 1S 
approximated at Bs. 42 to $1.—V. 160, p. 2651. 


Payne Furnace & Supply Co., Inc. of Beverly Hills, 
Calif.—To Vote Jan. 30 On Merger—See Dresser Indus- 


tries, Inc. above.—V. 160, p. 331. 


Pennroad Corp.—Estimated Earnings— 


The estimated net income of the corporation from investments for 
the year 1944, after deducting expenses and taxes, was $1,636,000 
(approximately 27 cents a share), as compured with $1,935,000 (nearly 
30 cents a share) in 1943. In addition there were net profits on 
security transactions of about $570,000 credited to earned surplus in 
1944, as compared with $206,000 so credited in 1943. A dividend of 
25 cents a share was paid in both years. 

Benjamin F. Pepper, President, states: 

On Dec. 28, 1944, the U. S. Circuit Court of Appeals reversed the 
$22,104,515 judgment of the District Court in the Overfield-Weigle 
case against the Pennsylvania RR and ordered judgment entered for 
that defendant. Prior to March 1, formal petition will be made to 
have the Circuit Court rehear the case, and if that is denied appli- 
cation will be made to the U. S. Supreme Court for a writ of certi- 


orari.—V. 161, p. 212. 


Pennsylvania Power & Light Co.—Earnings— 
Period End. Nov.30—- 1944—Month—1943  1944—12 Mos.—1943 











Operating revenues__._ $4,350,007 $4,322,514 $50,862,178 $49,252,660 
Operating expenses_..__ 2,260,097 2,224,317 26,886,656- 25,495,182 
Federal taxes —-...~-- 574,029 584,390 7,438,088 — 6,805,561 
Other taxes —.-..----~- 146,604 181,627 1,672,439 2,093,407 
Prop. retire. res. appro. 311,667 285,833 3,714,167 3,556,667 
eG. On 100.-SERER BW. 8 wien fi eee een 7,126 

Net operating revs.. $1,057,610 $1,046,347 $11,150,828 $11,294,717 
Other income (net)---~ 6,240 8,306 71,787 45,125 

Gross income -—----- $1,063,850 $1,054,653 $11,222,615 $11,339,842 
Interest, etc., charges_- 11,045 468,881 . 5,700,736 — 5,458,491 
; Net income .-...--~ $552,805 $585,772 $5,521,879 $5,881,351 
Dividends applicable to preferred stocks_._.~-~- 3,837,992 - 3,837,592 


—V. 160, p. 2652, 


Peoples Drug Stores, Inc.—December Sales— 


Period End. Dec. 31— 1944—-Month—1943 1944—12 Mos.—1943 
Sales. -........-..._.. $3,642,219 $3,825,954 $34,741,197 $34,758,337 
*.The company had 131 stores in operation, the same number as a 
year ago.—vV. 161, p. 212. 


Peoples Light & Power Co.—Hearing Feb. 14— 


Hearing on the ‘amended plan for compliance with provisions of the 
Holding Company. Act will.ve considered Feb. 14 by the SEC. 

Peoples filed an amended plan dated Nov. 15, 1944. Peoples states 
that such plan supersedes the plan originally filed on Jan, 23, 1943, 
and subsequent amendments thereto, except in respect of sundry 
steps and action contemplated thereby which have heretofore been 
consummated or are now in process of being consummated . 

The proposed transactions may be summarized as follows: 

**(1) Peoples, aiter obtaining the necessary authorizations to con- 
duct a gas, electric, water and ice business in Texas, will acquire all 
the properties and assets and assume the liabilities of Texas Public 
Service Co., its subsidiary, in and through the liquidation and dis- 
solution of the latter company. 

‘{(2) Peoples will amend its certificate of incorporation so as to (a) 
change its name to ‘Texas Public Service Co.” and (b) change its 
existing preferred stock and its class A’ and’ class B common stocks 
inte a single class of capital stock consisting of 278,748 shares of 
common stock ($8 par). 

(3) Peoples will thereupon distribute to th bolas of its. present 
preferred stock and its ¢lass A and class B common ‘Stock,“cash and 
shares of new: stock in exchange for sharés of presently outstanding 
stock on the basis of: (a}.$13 im cash and*three shares ‘of: newstock 
foreach share of.present = stock, and (b) one-fifth share of 
new stock for each share of present class A and class B common stock. 
Holders of present preferred stock will thereby receive 89.5% of the 
aggregate amount of new stock. Holders of present class A and 
class B common stocks will receive 10.5% of the aggregate amount of 
mew stock, ‘ : : 

‘,(4) Upon the plan becoming effective, Peoples will forthwith pay a 
eash dividend of $1 per share on the new stock, such dividend to be 
charged to capital surplus. 

(5) Holders of the presently outstanding purchase warrants of 

Peoples will not participate in the plan and their present rights will 
be extinguished. ; 
. (6) Peoples (after having changed its name to Texas Public Service 
Co.) will enter into a supplemental indenture with the Provident 
Trust Co. of Philadelphia, and Carl W, Fenninger, trustees for the 
first mortgage bonds of the present Texas Public Service Co., assuming 
such bonds and the obligations under the indenture therefor as the 
suceessor of such company. Such supplemental indenture will, how- 
ever, modify the existing indenture so as to permit the issuance of 
additional bonds on the basis of 60% (instead of 70%) of the cost or 
fair value of property additions, to include provisions required by the 
Trust Indenture Act of 1939, to provide a sinking fund beginning in 
1948 equal to 1% of the principal amount of the bonds of the series 
now outstanding, and to provide an annual improvement fund begin- 
ning in 1946 requiring an appropriation out of income of an amount 
equal to 2% of depreciable property as of the beginning of the pre- 
ceding calendar year. 

(7) Distribution of the new stock and cash will be made upon sur- 
render of present preferred-stock and-cla8s‘A’ and-class‘B common 
stock of Peoples at the office of the New York’ Trust Co., 100 Broadway, 
New York -City, the present transfer agent for the preferred 
or ‘at the office of any other agent or agents which may be designated 


‘t6r-such pu 4 

*.(8) From and after the effective date of the amended: plan}/the 
rights of holders of the outstanding preferred stock, the st 
and class B common stocks and the purchase warrants of a 
swiil cease, and the holders of such preferred, class A and tl B 
Stocks (including persons entitled to become holders thereof © aér 
the- plan ‘of reorganization of Peoples dated June 1, 1936 Shall 
thereafter be entitled only, upon surrender of such shares of éapital 
Btock, to receive the cash and/or new stock distributable’. Fespect 
thereof as provided in the amended plan.—V. 158, p. 2108)* <ba ~ to! 
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electric output for this company and its subsidia OD rien! 
ended Jan. 13, 1945, amounted to 141,590,000 kwh., wa Tnactees ot 


ga kwh., or 4.9%, over the- corresponding’ week of 1944.—V. 161, 
P af Sate a 


~ Philadelphia Rapid Transit Co.—Partial Redemption— 
- There have been called for redemption on Feb. 1, next, $112,000 of 
5% collateral gold bonds dated Dec. 15, 1908, at 105 and interest. 
sPayment, will be made et the office of The Pennsylvania Company for 
Insurances on Lives and Granting Annuities, trustee, 15th and Chest- 
‘nut. Sts., Philadelphia, Pa.—V. 160,,p. 122. --'-. nee ies 


™ Philip Morris & Co., Ltd., Inc.—Preferred Stock Of- 


fered—Old Preferred Given Exchange Offer— 
The registration statement covering 199,847 shares of cumulative 
preferred stock (par $100) became effective Jan. 15. The new. pre- 


GE wat Co ge! 
Os *% 


ferred stock, which will bear dividends at the rate of 4% per annum, 
is being offered, subject to the preemptive rights of common. stock- 
holders, to holders of the company’s presently outstanding cumulative 
preferred stock, 442% series and 44% series, on a share for share 
basis, with certain cash adjustments. The exchange offer provides 
for the payment by the company of $1.50 per share with respect to 
each exchanged share of old 442% preferred stock, which amount 
represents the difference between the call price of $107 per share 
and the offering price of the new preferred stock of $105.50 per share, 
and in the case of the 44%% series, provision is made for the pay- 
ment by the exchanging stockholder of $1.50 per share which repre- 
sents the difference between the call price of $104 per share for the 
4% % series and the offering price of the new stock. 

The.company issued subscription warrants to common stockholders 
giving them the right to purchase, at $105.50 per share, one share of 
new.- preferred stock for each five shares of common stock held of 
record as of the close of business on Jan. 16,1945. The subscription 
warrants and the exchange offer were mailed to stockholders Jan. 16 
and the. offering. te both. common and preferred stockholders will 
expire at 3 p.m. on Jan. 29, 19465: * 

The net proceeds from the sale of the shares of new preferred stock 


' not issued in exchange: for old preferred stock will; to the extent nec- 


essary, be used for the redemption of the old preferred stock not ex- 
changed, and any balance remaining will be added to the general 
working capital of the company. The old preferred stock not ex- 
changed is to be redeemed on or about March 5, 1945. 

Dividends will accrue on the new preferred stock from Feb. 1, 1945. 
Provision is made for an annual sinking fund, beginning with the 
fiscal year commencing April 1, 1945, sufficient to redeem 1% of the 
maximum number of shares of new preferred stock theretofore issued 
at the sinking fund redemption price of $105.50 per share. 

The new preferred stock is redeemable, otherwise than through the 
sinking fund, at $108.50 per share if redeemed on or before Feb. 1, 
1949; and thereafter at a price which decreases gradually until the 
— price is equal to the public offering price of $105.50 per 
share. ° 

The company has applied for listing the new preferred stock on 
the New York Stock Exchange. 


Underwriting—The several underwriters named below have agreed, 
severally and not jointly, to purchase from the company, at $105.50 
per share plus accrued dividends from Feb. 1, 1945, and-in the per- 
centages set after their respective names, so many of the ‘shares of- 
fered to stockholders as shall not be subscribed for by stockholders or 
exchanged for shares of the company’s presently outstanding cumula- 
tive preferred stock. 


Lehman Brothers ________ 7.1% Kuhn, Loeb & Co.________ 4.0 
Glore, Forgan & Co.______ 7.1 Ladenburg, Thalmann & 
Adamex Securities Corp... 1.0 RRO TS ORE EE SS PES dea 3.5 
J. S. Bache & Co.________ 5 Laird, Bissell & Meeds___ 5 
Baker, Weeks & Harden. .5 Lazard Freres & Co.___-__ 3.5 
Bear, Stearns & Co.______ 1,0 W. L. Lyons & .Co.___---- a. 
A. G. Becker & Co., Inc... 2.5 Mackubin, Legg & Co._.-__ 1.0 
Blue Ridge Corp._________ 2.1 Laurence M. Marks & Co... 1.0 
Blyth & Co., Inc.___.____ 3.5 Mason Hagan, Inc. ___-__-_- 8 
Branch, Cabell & Co._____ S Merrill Lynch, Pierce, 

Alex. Brown & Sons______ 1.0 Fenner & Beane_______ 2.5 
Frank B. Cahn & Co._____ 8 Paine, Webber, Jackson & 
Davenport -& Co.______:__ 5 A Natit lhs nc eiidididrciacinicins 1.4 
R. 8. Dickson & Co., Inc. .8 Reinholdt & Gardner______ 8 
Dillon, Read & Co.________ 4.0 a aE eee 1.0 
Dominick & Dominick_____ 2.0 Schwabacher & Co.__..__ 1.4 
Eastman, Dillon & Co.____ 2.5 Scott & Stringfellow______ 1.4 
Emanuél & Co..__._______ 8 I. M. Simon & Co.________ 5 
The First Boston Corp... _ 3.5 - Smith, Barney & Co.____- 3.5 
Goldman, Sachs & Co.___- 3.5 Stein Bros. & Boyce______ 5 
Granbery, Marache & Lord  .5 Stern Brothers & Co.____- 8 
Haligarten & Co.__.______ 1.4 Stifel, Nicolaus & Co., Inc. $ 
Harriman Ripley & Co.,Inc. 3.5 Swiss American Corp._____ 8 
Ira. Haupt & Co.._.______ 1.4 Union Securities Corp.___- 3.5 
Hayden, Stone & Co.______ 3.5 G. H. Walker & Co....-.. 1.0 
Hemphill, Noyes & Co._.. 3.5 Watling, Lerchen & Co.__ 8 
Histon @ Ges.) 5 Wertheim & Co._.____.-_ 14 
Hornblower & Weeks_____ 2.5 White, Weld & Co.________ 1.4 


The stockholders on Jan. 12 voted approval of a-plan to retire the 
outstanding cumulative preferred stock through the issuance of a hew 
class of preferred stock bearing a lower dividend rate . 161, p. 145 


Phillips Petroleum Co.—Sells 150,000 shares of Pan- 
handle Eastern stock. See Panhandle Eastern Pipe Line 
Co. above.—V. 160, p. 2300. 


Pig’n Whistle Corp.—Accumulated Dividend— 

A dividend of 20 cents per share has been declared on account of 
accumulations on the $1.20 cumulative participating preferred stock, 
no par value, payable Feb. 1 to holders of record Jan. 21. This com- 
pares with 40 cents paid Oh Angi ‘last’ year, following which: arrear- 
ages ‘amounted ‘to’ $16.25 “per sHare.—V!-160, p. 1636/0 °°" BUHL 


, Pressed Steel Car Co., Inc.—Stock Convexsions-~ ; 


The company reported in an SEC amendment that 1,238 shares of 5% 
cumulative convertible 1irst preferred stock, $5 par, had been converted 
into common stock under the share-for-share conversion ovrivilege 
during December. This recuced outstanding first preferred stock to 
17,965 shares as of the year-end and resulted in a credit to surplus of 
$4,952.—-V. 161, p. 246. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpo- 
ration for the week ended Jan. 13, 1945, totaled 206,337,000 kwh., as 
compared with 207,180,000 kwh. for the corresponding week last year, 
a decrease of 0.4%.—V. 161, p. 246. 


Pullman Co.—Record Number of Passenger Miles— 

This company, sleeping car operating subsidiary of Pullman, Inc., 
reported that 1944 was its greatest volume year in its 80-year history, 
serving 36 million revenue passengers, military and civilian, who were 
carried 28.5 billion passenger miles. This was nearly double the record 
peacetime year—14.4 billion—passenger miles in 1926.—V. 161, p. 145. 


Radio Corp. of America—Issues Booklet— 


The company has issued an 88-page illustrated booklet entitled ‘25 
years of radio progress with RCA,’’ which contains the history of a 
fascinating quarter century in radio and electronics.—V. 161, p. 246. 


Badio-Keith-Orpheum Corp.—Secondary Offering— 
Dillon, Read & Co. and associates on Jan. 17, successfully 
concluded a secondary distribution of 359,800 shares of 
secommon stock at $9.50 a share. A concession of 37% 
“eents a share was made to members of the N.A.S.D. 

TR ; dae Stock represents the remaining holdings of Rocke- 
fe -‘Center, Inc., in the corporation’s common stock.— 
°V.°261, p. 246. 

-*! Raybestos-Manhattan, Inc.—374%2-Cent Dividend— 

aa 1 directors on Jan 17 declared a dividend of 37% cents per share 
on the capital stock, no par value, payable March 12 to holders of 


record Feb. 26. Payments during 1944 were as follows: March 15, June 
12 and Sept. 12, 37% cents each; and Des. 12, $1.—V. 160, p. 2188. 


Robert) Reis & Co. (& Subs.)—Gross Sales Lower— 


Years Ended Dec. 31— 1944 1943 
Gross sales ____ $6,123,546 $6,368,211 
—V. 160, p. 1742. 


Richfield Oil Corp.—Renegotiation for 1942— 


Net profit for the year ended Dec. 31, 1942, has been reduced by 
.$60,000' from: $3,646,441. to $3,586,441 ‘according to data furnished SEC, 
and share earnings: dropped ‘from 91 cents to 89 cents asa result of 
contract renegotiation proceedings. The settlement covers all fiscal 
periods up to and including Dec. 31, 1942. ‘Total amount recovered 
by the government was $100,000, reduced by $40,000 to $60,000 as the 
result of tax credits computed under section 3806 of the Internal 
Revenue Code.—V. 160, p. 2188. 





Roanoke Gas Co. Co.—Bonds Placed Privately—The 
company has placed privately an issue of $1,500,000 ist 
mtge. 354%. bonds series A, due Dec. 1, 1969. Proceeds 
will be used to redeem an outstanding issue of Roanoke 
Gas Light Co. bonds. 


The Chemical Bank & Trust Co., New York, has been appointed 
trustee, registrar and paying agent for the new bond issue.—V. 161, 
p. 246. 


Russ Building Co.—Income Account— 
10 Mos. End. Cal. Year 


Period— Oct. 31, 44 1943 
I Ne as $795,057 $861,888 
Oper. expenses, incl. rent and taxes_______-_-_ 481,759 543,133 
Amortization and depreciation.___.________ 111,443 133,732 
Funded debt interest, discount and expense __ 127,858 154,579 
Provision for Federal taxes on income ___ _-_ _ i 23,500 eS Eid 





SOG OED enki hs i doles + a $50,496 $30,444 


Balance Sheet, Oct. 31, 1944 


Assets—-Improvements to leasehold, $5,486,622; cash in bank and on 
hand, $69,956; cash on deposit with trustee for payment of interest 
on and retirement of funded debt, $74,544; notes and accounts re- 
ceivable (less reserve, $4,726), $4,169; investment, $62,000; deferred 
charges, $113,473; leasehold—-at cost (less amortization based on period 
of lease $30,392), $154,046; total, $5,964,809. 

Liabilities—Funded debt, $2,203,500; accounts payable and accrued 
expenses, $67,639; accrued interest on funded debt, $32,485; reserve 
for Federal income taxes, $23,500; 6% cumulative preferred stock 
(par value $100) $3,750,000; common stock (par value $100), $3,750,- 
700; excess of par value over proceeds from sale of stock Dr$4,125,000; 
surplus, $261,985; total, $5,964,809.—V. 150, p. 2267. 


Savannah Electric & Power Co.—Earnings— 
Period End. Nov.30—  1944—Month—1943 1944—12 Mos.—1943 

















Operating revenues____ $418,493 $429,991 $5,008,177 $4,611,313 
ORGIES © hie k 206,552 205,739 ,3'70,296 1,988,290 
Maintenance —.-...__ 29,862 19,706 306,796 221,392 
Depreciation. —........ 34,137 34,070 410,119 407,318 
Fed. income, taxes____ 57,635 82,334 831,483 839,581 
Other taxes .......... 25,479 13,985 337,345 332,699 
Net oper. revenues___ 64,826 74,155 752,136 822,031 
Other income—net ~~ Dri,005 Dr1,445 18,478 Dr9,406 
Balanee. -o.664. 63,821 72,710 770,614 812,624 
Int. and amort,.___._. 31,264 34,204 378,571 399,023 
Deven. “dive teguine 22. ts Fs GaSe sk 8 Sole 149,114 149,114 
Balenee: ..-+..-.-... $32,557 $38,506 $242,928 $264,486 
—vV. 161, p. 47. 
Savoy-Plaza, Inc.—Earnings— 
Earnings for Three Months Ended Oct. 31, 1944 
Cpenptind : SOUR ee 8 oat Bo a $881,791 
Operating and general and administrative expenses____- _ 536,984 
Real estate taxes oi... cdi. BF 2 78,570 
Other taxes (including social security taxes of $9,938)_-~~- 12,254 
Wetenessting income .... =~ tk $253,983 
a a aces prem even emcpceiatipepiacomsmnnindeeaenamiioardedbas 1,873 
BN GE EE AE ARE IRCA ET ROY ES IRAE RP IRs neo ER Sats $255,856 
Tate es (eS ieee cae $1,875 
LASERS ELE RATE LEAS ARS C2 AES LA AEC a a 70,909 
Net profit (before provision for Federal income taxes)—-_ $103,072 


Balance Sheet, Oct. 31, 1944 

Assets—Cash on hand and in bank, $157,425; accounts receivable 
(less reserve for doubtful accounts of $18,241), $151,317; notes receiv- 
able, $390; inventories, $115,360; investment in United States of 
America certificates of indebtedness (%% ), $20,000; other investments 
(nominal value), $1; other inventories, $52,853; prepaid and deferred 
charges, $52,917; other prepeid and deferred expenses, $78,138; interest 
reserve fund, $3,326; fixed assets (less reserve for depreciation of 
$2,221,702), $12,436,004; total, $13,014,815. 

Liabilities—Accounts payable, $91,691; accrued expenses, $65,584; 
taxes accrued and payable, $24,109; reserve for union employees’ insur- 
ance benefits and retroactive wage adjustments $26,500; credit bal- 
ances in accounts receivable, $32,628; cumulative interest. at 3% per 
ahnum on income bonds dated Oet.1, 1936 (payable out of ‘available 
net imeoOme’’); $885,500; unearned income; business rentals. received: in 
advance, $1,667; funded debt, $9,250,000; reserve for replacements of 
linen, china, glass and silver, $4,497; reserve for replacements ‘of air 
conditioning equipment, $4,400; class A common stock (par $1), 
$82,050; class B common stock (par $1), $27,350; capital surplus, 
$4,769,901; earned surplus (deficit), $2,251,063; total, $13,014,815.— 
V. 160, p. 1443. 


(The) Schiff Co.—December Sales Up 34.12%— 

Period End. Dec. 31— 1944—-Month—1943 1944-12 Mos.—1943 
BAIN: - metic eii $2,981,474 $2,223,049 $20,986,459 $19,178,843 
—V. 160, p. 2653. 


Sentinel Radio Corp.—To Register with SEC— 

The company plans to file with the SEC a registration statement 
covering 150,000 shares of its common stock. The shares, to be un- 
derwritten by an investment banking group managed by Blair & Co., 
Inc., are expected to be ready for offering to the public around the 
middle fo next month. Stock ownership in the corporation is closely 
held at present. 


Servel, Inc.—Special Offering—Lehman Brothers on 
Jan. 17 made a special offering on the New York Stock 
Exchange of 19,000 shares of capital stock at $20% per 
share with a concession to dealers of 40 cents a share. 
Offered at 11:47 A.M., the offering was completed at 
12:11. There were 99 purchases by 35 firms, with 1,600 
shares the largest trade and 15 shares the smallest. 

The National City Bank of New York has been appointed registrar 


for 60,000 shares of the $4.50 cumulative preferred stock. See offer- 
ing in V. 161, p. 246. 


Seiberling Rubber Co.—Annual Report— 

Extracts from the annual report for the year ended Oct, 31, 1944, 
follow: 

Company produced more goods, sold more goods and delivered more 
goods by a wide margin than in any year in its history. 


This major accomplishment was effected in spite of obstacles and 
difficulties of large proportions. 

Net: sales for the year were $22,904,821 as compared with $18,283,782 
for the preceding year, an increase of 25.3%. 

Net income after all charges, adjustments, allowance for depreciation 
and provisions for taxes for the year, but before renegotiation, was 
$510,145 as compared with $609,301, before renegotiation, for the pre- 
ceding fiscal year, a decrease of 16.3%. ‘ 

Of 23,605 shares of common stock of Seiberling Rubber Co. of 
Canada, Ltd., owned by company; 8,000 shares were sold during the 
year ata price of $12.50 per share, the price approximating the book 
value of the shares at the time of the sale and being somewhat above 
the then current and now present market price. , 

Sale of-Debentures . 


Company during the year sold to the Mutual Life Insurance Co. of 
New York $1,500,000 of 4% 15-year sinking fund debentures, after 
receiving the requisite consent of stockholders to create such an issue 
and effect such a sale, for the purpose of providing funds to the 
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effect an expansion of the company’s manufacturing facilities. In 


accordance with. the sinking fund provisions of the indenture, $100,000 
of the bonds were retired Sept. 28, 1944. 


Consolidated Income Statement, Years Ended Oct. 31 








1944 1943 1942 1941 
*Net sales._._...._____ $22,904,821 $18,273,872 $11,681,388 $13,693,953 
Cost of goods sold____- 18,533,705 14,226,407 8,821,796 . 10,680,018 
Gross profit on sales. $4,371,116 $4,047,465 $2,859,592 $3,013,935 
Selling & admin. exps._ 2,311,283 1,960,506 1,505,114 1,780,017 
Bad debts, etc.__—__ i 10,484 34,020 120,669 Cr22,086 
Interest (net) —~__-. 18,566 Cr20,513 Cri5,768 Cr2,813 
Deprec. & amortiz._ 285,514 213,484 203,248 214,869 
Res. for investments. tCr10,244 t€r43,532 %Cr95,359 1{Dr15,030 
Prov. for Fed. inc. taxes $1,245,369 11,294,200 §§408,759 215,000 
Net income —___-~_~ $510,145 $609,301 $732,928 $813,918 
Div. on prior pref. stock 51,604 52,950 60,736 67,494 
Div. on cl. B pref. stk. Spates 288 369 BS YS ees 
Div. on cl. A pref.-stk.. 94,435 94,165 94,142 93,845 
Div. on commen stock_ 67,754 135,508 AP PENIS Arye 5 AM 
“After deducting returns, allowances, bonuses, casks ‘Giscounts, excise 
tax and freight. 
*Provision for bad debts, development expenses, etc., charges, less 


dividends, royalties, etc. 


fDecrease in reserve for ioss on 
from affiliated companies, 


§Includes excess profits 
$109,222. 

{Includes $1,168,000 for excess profits taxes after deduction of $116,- 
800 for post-war refund. 


tt#Includes $70,000 for excess profits tax. 


§S$Includes $292,000 for excess profits taxes after deduction for post- 
war credit of $15,000. 


Consolidated Balance Sheet, Oct. 31, 1944 


Assets—Cash on hand and in banks, $1,392,830; U. S. savings bands, 
series G, $100,000; accounts receivable, U. S. Government, $448,291; 
notes and accounts receivable (trade) (less reserves for bad debts 
and dealers’ bonus of $110,169), $2,193,114; inventories, $2,784,353; 
post-war refund excess profits tax, $235,376; investment in and 
amounts due from affiliated companies not consolidated (less reserve 
to reduce to their book value), $648,495; non-current note receivable, 
$100,000; other non-current investments, less reserve, $47,715; plant 
and equipment, gross book value (less reserves for depreciation and 


investments in and amounts due 
not consolidated. 


tax, $1,092,215 less post-war credit of 


amortization of. $3,814,330), $3,136,165; unused real estate, $18,000; 
deferred charges, $78,881; developments and patents, $1; total, $11,- 
183,222. 

Liabilities—Accounts payable (trade), $1,140,517; Federal income 


and-excess profits taxes payable (less U. S. Treasury tax savings notes, 
series C of -$436,000), $918,622; other accounts payable, $129,474; 
accrued liabilities, $468,256; 15-year 4‘°- sinking fund debentures due 
Sept. 28, 1945 icurrent), $100,000; 15-year 4° sinking fund deben- 
tures due Oct. 1, 1958, $1,300,000; deferred income, $7;289; reserve 
for contingencies,” $453,241; reserve for insurance on branch inven- 
tories, $72,342; prior -preference $2.50 cumulative convertible .stock 
(20,342 shares), $1/017,100; preferred stock, class A 5% cumulative 
(par’$100), $1,879,200; common stock (271,106 shares) (no par), $271,- 
106; surplus, -$3,426,075; total; $11,183,222. 5 


Nete—As a result of renegotiation, 
cessive profits-on Government contracts have been ~realized’ by the 
company during the year ended Oct. 31, 1943. Company’s profits 
for the year ended Oct. 31, 1944, 
account of renegotiation of Government. contracts, but it is not 
expected that such renegotiation will affect materially the. balance 
sheet as presented.—V. 160, p. 123. 


To Expand Output— 


J. P. Seiberling, President, informed stockholders at the annual 
meeting on Jan. 16 that the company was planning further expansion 
of tts truck tire manufacturing. Facilities will be enlarged in the 
amount of -approximately -$1,000,000° in -accordance with the Govern- 
ment’s program ‘for increased: production of military truck tires, Mr. 
Seiberling said.—V. 160, p. 123. 


Shawinigan Water & Power Co.—Bonds Placed In 
Canadian. Market—An issue of $18,761,000 first mortgage 
& collateral trust sinking fund bonds, series H, 342%, 
due Jan. 1, 1970, was offered in the Canadian market 
Jan. 16 at 100 and interest by a group of investment 
dealers headed by the Dominion Securities Corp., Ltd. 


Dated.Jan. 1, 1945; due Jan. 1, 1970. Principal and interest (J&J) 
and redemption premium, if any, payable in lawful money of the 
Dominion of Canada at principal office of the company’s bankers in 
the cities of Montreal or Toronto at option of the holder. Redeem- 
able prior to maturity in. -whole-at any time or in part by lot from 
time to time, on eat. least’'.30 days’ prior notice at the following per- 
centages of principal. amount, with accrued interest to the date fixed 
for redemption: at 103‘-- if redeemed om or before Jan. 1, 1955; at 
102% if redeemed thereafter on or before Jan. 1, 1960; at 101% if 
redeemed thereafter’on or ‘before Jan. 1, 1965; at 100'2%- if redemed 
thereafter on or before Jan. 1, 1968; and at 100% if redeemed there- 
after to maturity. ‘Coupon Bonds, registerable’ as ‘to principal in 
Montreal and Toronto, in interchangeable denominations of $1,000 
and $500. Trustee, Montreal Trust ‘Company. 

In the. opinion of Counsel, these bonds will be a legal investment 
for insurance companies registered under The Canadian and British 
Insurance Companies Act, 1932 (Dominion) as amended. 

The proceeds of sale of this issue of Series ‘‘H’ bonds will be 
applied toward the ‘retirement of the first mortgage and collateral 
trust sinking fund gold bonds, Series ‘“‘D’’ 4'%2% which are to be 


called for redemption. 

Other bankers offering’ the bonds in addition to The Dominion 
Securities Corp. Ltd., are: Wood, Gundy & Co. Ltd.; A. E. Ames & 
Co. Ltd,, Collier, Norris & Quinlan Ltd.; Nesbitt, Thomson & Co. Ltd.; 
Royal Securities Corp. Ltd.; L. G.. Beaubien & Co. Ltd.; McLeod, 
Young, Weir & Co, Ltd.; Greenshields & Co. Inc.; Savard, Hodgson 
& Go. Inc.; W. C. Pitfield & Co. Ltd.; Bell, Gouinlock & Co. Ltd.; 
Mills, Spence & Co. Ltd.; Cochran, Murray & Co. Ltd.; Kerrigan, Mac- 
Tier & Co. Ltd.; Midland Securities Ltd.; Gairdner & Co, Ltd.; Mat- 
thews & Co.; Burns Bros. & Denton Ltd.; Rene-T. Leclerc, Inc.; James 
Richardson & Sons; McTaggart, Hannaford, Birks & Gordon Ltd.; 
Societe de Placements Inc:; Mead & Co. Ltd.; Milner, Ross & Co.; 
Brawley, Cathers & Co.; Charles H. Burgess & Co.; R: A. Daly Co. 
Ltd.; Canadian Alliance Corp. Ltd.; Anderson & Co.; Mackenzie & 
Kingman; J. C. Boulet. Limitee; Lagueux & DesRochers Limitee; Oscar 
Dube &°Cle, Inc.; La Corporation de Prets de Quebec; J. E. Laflamme 
Limitee;. Garneau, Boulanger, -Limitee; Eastern Securities Co. Ltd.; 
Hamel, Fugere & Cle, Limitee; 
& Co. Ltd. and T. M. Bell & Co. Ltd.—vV. 160, p. 2653. 


Sinclair Gil Corp.—New Well Completed— 


The Sinclair Prairie Oil Co. reports the completion of well No. 5 
Ellenberger limewell on the southwest: corner-of. the J. B.- Walton. lease 


in the Key-Elen Pool, Winkler County, .Texas for 1248 -barrels of oil . 


daily. - Well ‘No. -4. completed last spring on the southeast corner. bee 
the lease showed 1,672 ‘barrels of '43:3 gravity oil. The 


company 
320 -acres--under- lease, all. of ‘which, are~believed to be productive, the 


corporation announced: on Jan. 12.—V, 161, p. 146. 


‘Skitsaw, -Inc.—Earnings— 

6 Months:Ended ‘June 30— 1944 1943 
Net income after chargésand taxes.._..-..--. $135,233 
Earnings “per ,common -share__.—----------- vital $1.18 
—V.- 159, p. 1901, 


Setar Aircraft. Cs. Ceiareien of Stock—” ? 


$1.53 


‘ it pti yee athat preferred» stockholders: simcé. ‘Dec: 9--have ‘con- ¢ 
verted .27;101 shares of their stock into’ common~ steck.on-eshare ‘for - 


share .basis: “vAs’of- Jan. «15 :there--were- outstanding -344/952 «shares ‘ of 
common. stock, with. 38,96). shares- of- series A preferred stock uncon- 
“verted out of.an issue*of $0,000: shares originally issued. 
"a Fee ‘és: sC@Nable . at’$8.a “share; -plus “atvidends.—- 
p ns 


it has been found that. no ex- . 


are subject to adjustments >on . 


.Clement,. Guimont, Inc.; F. J. Brennan . 


$173,396 - 


(A. O.) Smith Corp.—New Chairman, etc.— 


Rae F. Bell, former. 1st Vice-President, has been elected Chairman of 
the board of directors to succeed the late L. R. Smith, it.was: an- 
nounced on Jan. 12. 

- Anthony von Wening, formerly a Vice-President of the Continental 
Illinois National Bank &. Trust Co., of Chicago, who joined the A. O. 
Smith Corp. in 1940, has been elected Vice-President and Controller. 

Other officers were reelected as follows: W. C. Heath, President; 
John M. Floyd, Vice-President in charge of manufacturing; R. Furrer, 
Vice-President in charge of engineering. and J. J. Stamm, Secretary 
and Treasurer.—V, 160, p. 2653. 


Solar Mfg. Co.—No Refund on 1943 Contracts— 


The company reperts that the government made no recovery through 
renegotiation of its war contracts for 1943.—V. 161, p. 247. 


South Carolina Power Co.—Bids Invited— 

The company: is inviting bids to be received Jan. 22 on its proposed 
offering of $8,000,000 first. and refunding mortgage bonds. Coupon 
rate is to be specified by the suceessful bidder. Bids will be received 


at the office of Commonwealth & Southern Corp.,. 20 Pine ‘St., New 
York 5, N. ¥.—V. 161, p. 146. 
South Porto Rico Sugar Co. (& Subs.)—Earnings— 
Years Ended Sept. 30— 1944 1943 1942 1941 


Sugar and molasses pro- 
duced and sundry re- 























ceipts (net)_________ $20,875,871 $19,554,950 $21,213,259 $9,184,436 
Mfg. and sundry exps., 
prop. taxes, etc...__. 13,138,857 13,462,223 13,460,731 8,458,245 
Profit from crop from 
current year ____.— $7,737,014 $6,092,726 $7,752,528 $726,191 
Profit from sugar and 
molasses produced in 
Drier ‘years. C=. +. 964,979 758,121 199,209 549,712 
Income from oper.__. $8,701,993 $6,850,847 $7,951,737 $1,275,903 
Other income_____---~ 135,358 100,154 120,819 115,524 
Total income_____-_.. $8,837,350 $6,951,002 $8,072,556 $1,391,427 
Deprec., sundry reserves, 
eG. cuca Pasa 664,060 850,349 627,009 583,223 
Prov. for inc. taxes____ *2,066,265 *1,499,732 *1,898,440 606,852 
Net profit__..__..... $6,107,025 $4,600,920 $5,547,107 $201,352 
Reserve for’ war con- 
CU cn Oy Pe ema 8 SOG Ge | 5. eiemaeidl 
Net profit to surplus $6,107,025 $4,600,920 $4,047,107 $201,352 
Preferred dividends____ 400,000 400,000 400,000 400,000 
Common dividends_____ 3,728,670 3,728,670 1,305,034 596,587 
EESTI SE begat $1,978,355 $472,250 $2,342,073 $795,235 
Earn. per com. share___ $7.65 $5.63 $4.89 Nil 


*Includes Puerto Rico income taxes of. $275,922 in 1944 and $355,137 
in 1943 and $511,486 in 1942; also includes for 1944 and 1943 adjust- 
ments of prior years of $62,943 and: $26,610, respectively. Deficit. 


Consolidated ‘Balance Sheet, Sept. 30; 1944 

Assets—Cash .in banks and on/ hand, . $2;947,243; Marketable secu- 
rities, $9,662,471; United. States Savings Bonds Series “‘G", $100,417; 
Sugar. and molasses -on hand, $5,983,503; Trade and other accounts 
receivable (less ‘reserves of $38,766), $549,208; Investments (less re- 
serves of $272,837), $686,731; Real property, plant, etc. (less reserves 
of $14,959,003), .$13,150,016; Prepaid insurance, taxes, rents, etc. $237,- 
801; Idle season expenses (net) applicable to succeeding crops, $385,- 
590; Accounts and claims -receivable, etc., $342,230; total, $38/111,304. 


..Liabilities—Accounts payable and accrued items, $1,050,025; Reserve 
for income - taxes, $2,403,202; Reserves for contingenciés; $210,000; 


Reserves, as determined and approved by the boards of directors, for ~ 


possible rehabilitation expense and other losses which may result. from 
war conditions, $1,500,000; Preferred stock (par $100), $5,000,000; 
Common stock (745,734 shs. no par), $19,906,783; Surplus earned, 
$8,041,293; total, $38,111,304.—V. 161, p. 48. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Dec. 31— 1944—-Month—1943 1944—-3 Mos.— 1943 





Gross earnings _______ $292,217 $210,054 $901,077 $787,360 
Oper. & maint... < 91,402 93,442 287,746 282,799 
Taxes. +222 AP Peaion 78,956 12,194 243,266 159,730 
Int., deprec. & divs.___ 119,583 118,700 361,221 356,910 

GUPBINE.. ce ee $2,276 *$14,282 . $8,844 *$12,079 


*Deficit.—V. 161, p. 146. 


Southern New England Telephone Co.—Earnings— 
Period End. Noy, 30— 1944—Month—1943. ...1944—11-Mos.—1943 








Operating revenues ._. $2,583,616 . $2,477,297 $27,908,562-.$26,943,059 
Uncollectible oper. rev._ 12,000 9,000 112,000 42,000 

Operating revenues__ $2,571,616 $2,468,297 $27,965,562 $26,901,059 
Operating expénses ___ 1,814,717 1,768,105 19,641,015 18,290,376 
Operating taxes  _____ 47,903 400,495 4,765,349 5,091,151 

Net oper. income___— $308,996. . $299,697 $3,390,198 $3,519,532 
Net income —_.._-.. 217,615 188,057 2,277,857 2,293,396 


—V. 161, p. 48. 


Southern Pacific Co.—Tenders Sought— 


The company, at 165 Broadway, New York, N. Y., will until noon on 
Feb. 28, 1945, receive bids. for the sale to it of San Francisco Terminal 
ye mortgage bonds to an amount sufficient to exhaust $5,016.— 

. 161, p. 247. 


Southern Ry.—Funded Debt Reduced— 


The company reports to the New York Stock Exchange purchases 
of its development and general mortgage 4s, 6s and 642s of 1956, 
series A, aggregating $632,000. . Purchases. were made with. treasury 
cash and the -bonds were canceled when: surrendered: Amount out- 
standing Dec. 31 on the development and general mortgage 4s of 1956, 
series A, stood at $45,818,000, down from $45,908,000; on the 6s, 
$13,648,000 -was outstanding, down from $13,832,000; and $21,249,000 
was outstanding on the 6’2s, down from $21,607,000. 


Week Ended Jan, 7— 1945 1944 
CATOSS. ORF 0. ins 5 ge inh ait nine $5,524,938 $5,789,001 


—V. 161, p. 247. 








Southwestern Associated Telephone Co.—Earnings— 
Period End. Nov. 30— 1944—Month—1943. 1944-11 Mos.—1943 
Operating revenues, =. $236,392 .$200,778. $2,295,049 $2,008,793 
Uncoliectible oper. rev._ 700 600 7,700 4 ¢ 
Operating. revenues... $235,692 > © $200,178 . $2;287)349- $2'002,193 - 
Operating expenses ___. ~ 141,488. 116,368. - 1,340,576. » 1,27'7,065 . 
Operating. taxes ___._- . 52,060 45,439 612,112 »492,982 - 
Net oper. income... $42,144. \ $38,371. © $334,661 - + $332;146 
Net income. ___---.L-- ir i 24,605 179,857... 180,934 
—V. 161, p. 48. 5 See 
Southwestern Bell Ticlepieesie Co. —Earnings— 


bene a: Mos. =1983 





- Period End. Nov. 30— - Ott SR 
- ~Operating » revenues 2.2 ° 13,019,863 11 et 1sesenaoe: 125,884,917 
' Uncoltectible - oper. rev. 19,475. 1,313 . 248,952 303,511. 
~ Operating. - revenues = - > 13,002,388. .11;941, 487. 137,337,357: 125;581,406 
sol ITLS84, <7,7 


Operating expenses. 
Operating taxes - -=-2-2 5) 3565,973 


Net. oper. income...» .1/664,831- 
Net... 1,398,970". 





1,700,603 ~ 17,681,144 - 17,615,420 - 


ean ee ww 


—V. 160, p. 2654, 





B3,554,154. - 
2,465,150 - 36;102,059° : 28,364,136 -. 


1,520;487..- 14,526,869 ...14/246,884 






Southern Union Gas Co.—New President—- 


C. H. Zachry, who has been Executive Vice-President and General 
Manager, has. been elected President to succeed Wofford Cain, who has 
been President and Chairman of the Board since 1943. Mr. Cain will 
retain the latter position and wiil remain active in the company’s oper- 
ation—V. 160, p. 1671. 


Standard Gas & Electric Co.—Would Acquire Louis- 
ville Stock— 


The company -has asked the SEC for permission to purchase the 
shares of common -stock ‘in Louisville-Gas 4 Electric Co. (Ky.) not 
needed for distribution among. stockholders of Louisville Gas & Electric 
Co. (Del.) under-the latter company's liquidation plan. 

Standard would pay $23.08 per share, the value assigned to the 
stock under the liquidation plan. 

No definite estimate of the number of shares available for purchase 
by Standard can be made since Class A and Class B~common stock- 
holders of the Delaware company can choose between the Kentucky 


, common stock and a cash payment.—V. 160, p. 2548. 


Standard Qil Co. of California—Million-Acre Conces- 
sion Granted Subsidiary by Venezuela— 


H. D. Collier, President, on Jan. 14, announced that a second group 
of oil coneessions, covering approximately a million acres, has been 
granted by the Government of Venezuela to the Richmond Exploration 
Co., a subsidiary. Most of the concession area is in the delta of the 
Orinoco River, in the State of Monagas. 

Recently, the same subsidiary obtained other eoncessions covering 
1,750,000 acres on the west side of Lake Maracaibo. All the conces- 
sions, which cover exploration, exploitation and drilling, are under 
the Venezuelan law of 1943. Altogether they total 4,300 square miles, 
slightly less than the area of the State of Connecticut. 

Exploration in the Monagas region is expected to be difficult. The 
concessions are in a tropical area, partially inundated. Geophysical 
work will be done by means of shallow draft boats, similar to military 
landing barges. These exploration activities are expected to start as 
soon as the proper equipment can be moved in.—V. 160, p. 2444. 


Standard Oil Co. of Ohio—To Redeem 25,000 Shares 


The company has called for redemption on Feb. 23, next, 25,000 
shares of 4% cumulative convertible preferred stock at $105 a share. 
The redemption will be through the Chase National Bank of New 
York and will be determined by a lot drawing. The record date for 
the drawing of certificates to be redeemed is Jan. 19. 

Notices of redemption will be mailed on. Jan. 23 to holders of cer-: 
tificates drawn for redemption, They will have the option of convert- 
ing their preferred into common stock on the basis of 2.33 shares of 
common for each share of convertible preferred. This option will ex- 
pire at the close of business on Feb. 23. s 

Operations of the company for 1944 showed increases. in production, 
refining and: marketing activities, according to W. T. H y, ‘Presi- 
dent. Dollar volume of: sales was approximately 20% greater ‘than in 
1943.—V. 160, p. 2336. 


Sterchi Bros. Stores, Inc.—December Sales— ; 
Period End. Dec: 30— 1944—Month—1943.- 1944—12.Mos. —1943 
Wet ‘tales =... $794,082 $579,225 $6,245,908 $5,192,123 

—V. 160, p. 2654. 


Sterling, Inc.—Earnings— 


6 Mos. End. Nov. 36—- 1944 1943 
Wet. eahetee: 3... whe feet ee oe eda $771,577 |. $818)}639 
Net income after charges and ‘taxes_.___.___-_ 53,804 64,529 


*Earnings per common share. -<-._.-_--._~_- $0.10 $0.13 
*On 347,164 shares.—V. 160, p. 2654; cp he 
Superior Portland Cement, Inc.—Earnings— 

-Earnings for 6 Months Ended June $0, 1944 

Net. income after charges-and taxes_2_...-.-..--- > $182,509 

$0.64 


Earnings per.share on 100,600 Cl. B. shares... ..-.....---_ - 
—V. 160, p. 231. : ’ 


Swift & Co,—1943 Renegotiation Completed— 


The company reports the. gavernment recovered $86,068 after tax 
credits, through renegotiation of war contracts. for 1943. The refund 
was paid. on Dec.:12. Net result was a decrease in net income tor 
1943 of $86,068. 

The company also reports the government recovered $156,771 after 
tax credits through renegotiation. of. war contracts for 1943 of. its sub- 
sidiary the A. L. Lawrence Leather Co. The refund -has -beén > paid 
and: net income of. the sfibsidiary for 1943 was reduced by? $156,771. 

For annual report for year ended Oct. 28, 1944, see V. 160; p. 2796 


-. TelAutegraph Corp.—10-Cent Divi-end— 


The directors on Jan; 11 declared a dividend ‘of 10 -cents per. “share 
on the outstanding shares of common stock, payable. ‘March. 2+ to 
holders of record Feb. 19. A--similar>distribution was made on’ Nov. 
15, dast, which was the first dividend since May, .1941).—V.-160, -p.° 1902. 


10-East 40th Street Building, Inc.—To Redeem . Bonds 

The corporation has notified the Manufacturers Trust Co.; trustee 
under the mortgage, that it intends to redeem .on.March 1, 1945, all 
of the outstanding first mortgage 5% sinking fund bond certificates, 
series A, due Sept. 1, 1953, at 103 and accrued interest to the re- 
demption date.—V. 156, p. 2046. 


Textron, Inc.—Secondary Offering—A secondary dis- 
tribution was completed Jan. 10 by Blair & Co., Inc., of 
7, = of capital stock, at $14% per share.—V. 160, 
p. 2795 


Thermoid Co.—To Buy Los Angeles Plant— 


F. E. Schluter, President, announced plans to purchase the Grizzly 
Manufacturing Co.’s plant and equipment located. at Los eles, 
Calif. The purchase will include a complete line of Grizzly oil field, 
industrial rubber and aviation products and all patents covering those 
products, including. inventories and -accounts receivable. The .Ther= 
moid Co. will pay for the property in cash and~preferred stock at pres- 
ent in its treasury.—vV. 161, p. 147. 


Tide Water Power Co.—Securities Ottenedisae. Cc. 
Langley &. Co. on Jan. 17-offered $4,500,000 first :mort- 
gage bonds 34%4% ‘series due 1975 and °$1,000,000 354% 
‘sinking fund debentures due Jan. 1, 1955... The-bonds are 
priced at 101.48% and the debentures at 100.96%, plus 
‘accrued interest in each case. 


~ W..C: -Langley & -Co.-won.the award ‘of. both the bonds and the 
debentures’. when offered. for: sale at -competitive’ bidding Jan. ° 15; 
The -winning proposals’ named a ‘price of 101.08 forthe bonds with 

a@ 3% %' coupon: and 100.46- for -the -debentures -with a 35% coupon. 
Other: bids. .received’ for .the-bends -were: E.:.H. ‘Rollins -&: Sons, 101.78 
for 3%s; First Boston Corp. “101.279 =for 33s; Smith Barney & Co., 
10102 for 340s; Harriman, Ripley: -é‘'Co.,° 100.08 for 3's; and. Otis 
. &* Co., ‘10922899: for - 3448: :Forthe. -sinking- fund “debentures: Pirst 
“Boston. Corp.,*.100.159. for: 35es; ; Ripley @& -Co., 100.40. for 
RS; Otis" eta aA for-4¥es; EH. ‘Rollins. & Sons, 100.02 for 4¥%s. 


~ -o+ « ©. «KirsteMertgage-Boends: i 
“Dated Jen: 1,:1945;: due. Jan, 1, 1975. - Interest payable Jan. 1 and 
July 1 ins N. -¥. City: at principal office. of Chemical Bank & Trust 
trustee,’ ‘Sinking .fund commencing’ in: 1946: and continuing to 
. aepeorites for the retirement : af: '$1;305,000 of.-the -1975: Series tbonds 
prtor:to: —— or: for the waiver ofthe. tight to authentication -and 
" delivery: of an> equal © ‘principal..amount. of bonds. issuable under - the 


Dieser ior ahs 

“Bonds -will-be “redeemable at the: option .of the company in- whole or 
Be f= toy at any timeon .at least 30: days’ .notiee at~prices — at 
“10444 in 1945 45 and ‘reduced each year-thereafter*to 100-in 1974. _ - 
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The bonds will also be redeemable under the ‘Special Redemption 
Provisions” on any date prior to maturity, on notice as provided in 
the mortgage, at prices ranging from 102% in 1945 to 100 in 1974. 


Sinking Fund Debentures 


Dated Jan. 1, 1945; due Jan. 1, 1955. Interest payable Jan. 1 and 
July 1 in each year in N. Y. City at principal office of New York 
‘Trust Co., trustee. Sinking fund commencing in 1946 and continuing 
to 1954 provides for the retirement of $100,000 of the debentures, 
annually. 

Company—The company was incorporated in North Carolina, Feb. 
26, 1907. Company, on April 23, 1917, merged with Consolidated 
Railways, Light & Power Co. which had been formed on April 24, 1902 
as a result of the merger of the Wilmington Street Ry. Co., the 
Wilmington Gas Light Co. and the Wilmington Seacoast RR. In 
order to carry out the company’s plan of recapitalization, a wholly 
owned subsidiary was organized on Novy. 20, 1944 and merged with 
the company during Dec., 1944. The company now has no sub- 
sidiaries. 

The company is a public utility company, operating in North 
Carolina and prior to the consummation of the plan of recapitaliza- 
tion, was a subsidiary of General Gas & Electric Corp. which is a 
subsidiary ot the trustees of Associated Gas & Electric Corp. Sub- 
ject to the approval of the SEC, the interest of these holding com- 
panies was reduced through the plan of recapitalization to 342% of 
the common stock. 

The Tidebel Co., a North Carolina corporation, owns 44% of the 
company’s stock. The company has been informed that Warren Ww. 
Bell, the president, and a director of the company, in conjunction 
with members of his family, owns all the common stock of The 
‘Tidebel Co., and Northeastern Water Co. (formerly named Northeast- 
ern Water and Electric Corp.), a Delaware corporation, owns all the 
prior preferred stock and 8,865 shares out of 9,850 authorized shares 
of its Class B preferred stock, which have the rights of voting and 
control. Company has been further informed that only the common 
stock of Tidekel Co. has voting rights but that, in the event of the 
failure to pay dividends on the prior preferred stock to the extent of 
$9 in any three-year period, or the death or incompetency of Mr. Bell, 
the holders of each class of stock would be entitled to one vote per 
share and would be in 2 position to control Tidebel and through 
‘Tidebel would be able to control so much, if any, of said 44% of the 
outstanding common stock of the company as might then be held by 
Tidebel. Company has also been informed that an action has been 
recently commenced in the U. 8S. District Court for the Southern 
District of New York,. by a stockholder of Northeastern Water Co., 
claiming that the transaction whereby The Tidebel Co. acquired 
11,000 shares of the old $6 preferrea stock of the company which 
has now been exchanged for 44,000 shares of the present common 
stock of the company should be rescinded. Company is not a party 
to that action. 

Company supplies electric power and light, manufactured gas and 
water in southeastern North Carolina, and transportation service in 
and about the City of Wilmington. Electric, gas and water services 
are supplied to residential, commercial, industrial, and municipal 
customers. 


For the 12 months ended Oct. 21, 1944, total operating revenues 
were $5,694,027, of which approximately 76% was derived from electric 
_ business, 13%. from gas business, 1%. from water business and- 10% 
from transportation business. 

Purpose—Net proceeds (est. approximately $5,453,000) will be used, 
together with approximately $53,000 trom the company’s general 
funds, to repay to the Chemical Bank & Trust Co.’ an interim bank 
loan in the amount of $5,500,000 represented by a demand note 
bearing 142% interest, and negotiated during Dec. 1944 for the pur- 
pose of redeeming (together with additional cash of approximately 
$933,390, from the general funds of the company) the company’s first 
mortgage 5% bonds, Series A, due Feb. 1, 1979, at 104 and interest. 


Capitalization Giving Effect to Present Financing 
Authorized Outstanding 


First mtge. bonds, 3%% Series due 1975___Not Specified $4,500,000 
353% sinking fund deben. (due Jan. 1, 1955) $1,000,000 1,000,000 
@abveness. from BBA... -+-~.+--.5--- 67,959 67,959 
Common stock (no par)__.__--_._-----.-_-_. 98,893 shs. 98,893 shs. 


Summary of Pro Forma Earnings 


Pro forma earnings assumes completion of present financing pro- 
@ram and consummation of Plan of Recapitalization. 











12 Mos. End. Years Ended Dec. 31, 
Oct. 31,’44 1943 1942 1941 
Operating revenues ___ $5,694,026 $5,398,251 $4,237,975 $3,096,896 
Operating expenses____ 1,459,715 1,629,936 1,428,870 1,110,732 
Elec. purch. fer resale_ 1,802,072 1,496,007 777,853 471,359 
Maintenance —__-.__-~ 347,837 300,101 237,849 183,105 
Prov. for retirements of 
fixed capital —...._. 251,000 256,000 . 243,000 210,000 
_Amort. of emerg. facil._ 35,024 38,450 meee Ae 
Fed. income taxes_____ 104,000: 104,000 104,000 104,000 
Fed. excess profits tax. ’ 
less credit for debt 
retire: & postwar ref. 638,100 559,800 488,700 244,800 
Other taxes ...22.-_. 568,728 542,900 479,539 372,793 
Operating income __ $487,548 $471,055 $473,594 $400,105 
Other income (net) ___ 414 560 8,199 20,923 
Gross income ______ $487,962 $471,616 $481,794 $421,028 
Income deductions ____ 218,645 218,340 220,105 214,471 
Net income ________ $269,317 $253,276 $261,688 $206,557 


Plan of Recapitalization 


Under date of Sept. 12, 1944 the company filed with the SEC a 
plan of- recapitalization dated Sept. 6, 1944. The plan of recapitali- 
gation as amended provided, among other things, for the issuance of 
the above securities and for the exchange and conversion of the out- 
Standing 23,858 shares of $6 preferred stock, (no par) and 115,789 
shares of common stock, ($10 par) into 98,893 shares of new com- 
mon stock (no par). The plan provided that of 98,893 shares of 
mew common stock, the holders of the $6 preferred stock ‘would 
receive 95,432 shares on the basis of four shares for each share of 
$6 preferred stock and the holder of the old common stock. would 
zeceive the remaining 3,461 shares of new common stock. 


By order dated Dec. 22, 1944, the Commission approved ‘the ex- 
change of new common stock for $6 preferred stock as proposed in 
the plan, but reserved jurisdiction to determine how much, if any, 
mew common stock should ultimately be retained by the holder of the 
eld common stock. The order aiso required certain adjustments of 
the accounts of the company.—V. 161, p. 147 


. 


Tishman Realty & Construction Co., Inc. (& Subs.)— 
(Not including Tishman Properties, Inc.) 
Year Ended Sept. 30— 1944 1943 1942 





PO UR a re $301,561 $67,518 $169,685 
General and corporate expenses___ 182,636 139,855 148,784 
interest on 10-year 3% notes___.__ 69,000 70,500 70,500 
Zoss of subsidiary company..._....  ........  __.... 47,672 
Provision for depreciation________ 265,136 240,017 289,818 

BE Roe iia ed tk as bis $215,211 $382,854 $387;089 


Consolidated Balance Sheet, Sept. 30, 1944 

Assets—Cash on hand and in banks, $263,574; accounts’ receivable 
(less reserve for doubtful accounts), $27,194; accounts receivable— 
associated companies and miscellaneous, $36,599; real estate, buildings 
and leaseholds (less write-down of book value), $1,012,296; reserve 
for depreciation, $3,283,943; mortgages payable, $14,968,525), $2,554,- 
836; machinery and equipment (after reserve for depreciation of 
$6,237), $34,903; deposit on account of purchase of property, $75,117; 
deposits for payment of taxes and insurance, $10,184; mortgages’ re- 
ceivable, $16,333; deferred operating charges, $99,365; total, $3,118,106. 


Liabilities—Accounts payable, $90,711; accrued taxes, wages, etc., 
669,486;inotes and other accounts payable, $533,951; accrued interest 
on mortgages payable and accrued real estate taxes (after deposits and 
funds held by mortgagees—unapplied—of. $85,072), $570,686; agency 
accounts payable, $12,942: rents received in advance and deposits 
payable, $40,998; deferred interest on 10-year 3% notes, payable 
guly 1, 1946, $293,250; 10-year 3% notes, due July 1, 1946, $2,300,000; 








capital stock (par $1), $400,000; capital surplus, $569,691; deficit 
from operation, Sept. 30, 1941, Dr$1,763,606; total, $3,118,106. 
V. 160, p. 1564. 


Title Guarantee & Trust Co., N. ¥.—Trustees, etc.— 


At the annual meeting of the stockholders held on Jan: 17, the 
following named were elected trustees in the class whose term will 
expire in 1948: Albert B. Ashforth, Jr., William Barthman, Gordon 
S. Braislin, Byron A. Long, Dudley B. Lawrence, John B. Morton, and 
Charles W. Nichols, Jr. At the organization meeting of the board of 
trustees held Jan. 17, Alexander E. LaPointe, formerly Assistant Trust 
Officer, and Robert A. Burdick, formerly Assistant Vice President, 
were elected Trust Officers, and Howard J. Missbaecn and Conrad B. 
Lewis, formerly Assistant Secretary, were elected Assistant Treasurers. 
—V. 160, p. 1564. 


(The) Trane Co.—Increases Dividend Rate— 


The directors on Jan. 13 declared a quarterly dividend of 20 cents 
per share on the common stock, par $2, payable Feb. 15 to holders of 
record Feb. 1. In addition to four regular quarerly payments of 1242 
cents each made during 1944, the company last year paid the follow- 
ing extra dividends: Feb. 15, 5 cents; May 15 and Aug. 15, 7% cents 
each; and Nov. 15, 10 cents. 

The usual quarterly dividend of $1.50 per share on the preferred 
stock, par $100, was also declared, payable March 1 to holders of 
record Feb. 20.—V. 160, p. 1781. 


Underwood Elliott Fisher Co.—Renegotiation— 

The company has completed renegotiation ot war contracts for 1943 
resulting in a net refund of $114,624 to the Government and a reduc- 
tion in the company’s post-war reiund o1 $1U3,l0z. If tne company 
follows the same procedure as that relating to renegotiation of 1942 
contracts, the combined figure of $217,786 will be a charge against 
reserves for contingencies.—V. 160, p. 2655. 


Union Oil Co. of California—Bank Loans—Proposed 
Acquisition— 

The company issuéd $12,000,000 of notes, due in 1!2 to 7 years, 
and delivered them to the First National Bank of Los Angeles, the 
Bank of America National Trust & Savings Association, the Manu- 
facturers Trust Co. and the New York Trust Co. Of the proceeds 
$9,600,000 will be used to purchase oil and gas properties from the 
American Power & Light Co.—V. 160, p. 2190. 


Unien Wire Rope Corp.—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942 
WRU SU bak ee $246,089 $337,404 $303,834 
fEarns. per common share___-__._- $2.37 $3.24 $2.92 


*After charges and Federal taxes. tOn 104,000 common shares.— 
V. 159, p. Tis: 


United Corp.—Files Second Exchange Offer— 


The corporation has filed with the SEC a second exchange offer in 
which it proposes to offer two shares of Delaware Power & Light Co. 
common stock and $5 in cash for each share of its own $3 cumulative 
preference stock. 

- United owns 303,311 shares of Delaware Power common so that the 
exchange offer is limited to 151,655 shares of the’ 1,366,522 United 
preference shares outstanding, The offer is voluntary. 

In the event the exchange offer is oversubscribed, up to the first 
10 shares of each lot offered will be exchangd in full and above ten 
Shares the offers will be pro rated. 

If the plan for exchange is fully consummated, United’s preference 
stock outstanding will be reduced from 1,366,522 shares to 1,214,867 
shares. 

The proposed plan of exchange will enable the corporation to effect 
a further step in compliance with the Commission’s order of August 
14, 1943, to recapitalize on a one stock basis and cease to be a holding 
company. 


Declared $1.75 Dividend— 


The directors on Jan. 17 declared a dividend of $1.75 per share 
on account of ‘accumulations on the $3 cumulative preference stock, 
payable Feb. 14 to holders of record Feb. 2. The last payment on this 
issue was $1.25 per share made on Feb. 14, 1944. 

Arrearages at present amount to $6.75 per share, before payment 
of the dividend just declared.—V. 161, p. 247. 


United Gas Improvement Co.—To Sell Sub. Holdings 

The company. has requested the permission of the SEC to sell its 
holdings of all the outstanding 5,850 shares of common stock of the 
Chester County Light & Power Co. to the Philadelphia Electric Co. 
for $614,882.—V. 161, p. 49. 


United Grain Growers, Lid. (& Subs.) —Earnings— 


~Years End. July 31— 1944 1943 1942 1941 
Profit for year, oefore 

OS Pata lag! aL Oe $1,137,189 $1,233,388 $1,112,383 $1,142,458 
Interest on bonds______ 105,959 119,534 131,568 135,377 
Directors’ fees ........ 9,875 9,280 8,980 9,661 


*Total amount paid as 





counsel and legal fees 32,300 34,400 38,225 41,285 
Contribution in respect 

of employees’ pension -_.-.. 96,665 ee ns 
Annual meeting expense 20,629 17,637 18,095 15,346 
Provision for deprec. of 

capital assets _._____ 493,273 486,103 495,195 477,019 
7Provision for taxes___ 230,000 225,000 130,000 215,000 

Profit for the year__ $245,153 $244,769 $220,810 $248,770 


*And salaries of executive officers represented by directors of the 
parent company actively engaged in the management. ;Under Do- 
minion income and excess protits taxation (estimated), 


Consolidated Balance Sheet, July 31, 1944 


Assets—Cash on hand and in banks, $597,844; Dominion of Canada 
bonds, $300,000; accounts and bills receivable, $764,371; inventories, 
$18,295,447; deferred and prepaid charges, $124,983; investments, 
$82,020; employees’ pensions, $262,558; bond discount and expenses, 
$82,318; capital assets (after reserve for depreciation of $6,337,198), 
$5,510,243; publication establishment account, $93,276; total, $26,- 
113.060. 

Liabilities—Bank loans and overdrafts (secured), $10,659,586; grain 
cash tickets and orders outstanding, $3,834,376; accounts payable and 
accrued liabilities, $1,188,402; reServe for income and excess profits 
taxes, $262,697; patronage aividends, $2,000;000; shareholders’ divi- 
dends, $171,547; first mortgage bonds, $2,600,000; class A non-cumu- 


lative preferred redeemable shares (par $20), $2,872,620; class B ~ 


(membership) shares (par $5), $264,410; general reserve, $1,647,057; 


_ capital surplus, $113,298; earned surplus, $499/067; total, $26,113,060.— 


V. 159, p. 644, 
Vertientes-Camaguey Sugar Co. of Cuba—Earnings — 








Years Ended Sept. 30— 1944 1943 1942 
Raw sugar produced at sales con- 

CiOE “RNR 3c 55 bik eS $8,966,813 $7,114,128 $6,193,559 
Molasses produced _._-__.________ 3,337,182 260,967 3,064,196 
Net income from distillery oper.___ een, FUE 17- papas ST gmteasinen 
Profit realized on inventory prior 

SE te ds cs ad mica 61,400 83,490 13,994 
Miscellaneous income ___-~._--_-- 309,120 156,929 176,903 

TORE) SRNR ei $12,891,301 $7,615,514 $9,448,653 
Expenses of producing, mfg., etc._ 9,072,295 6,142,675 6,322,185 
Provision for depreciation..________ 158,463 157,358 151,442 
Interest on Ist mtge. ({coll.) 5% 

convertible bonds ______._____ 83,209 84,142 136,523 
Geter. sneerent i aietees 23,593 17,104 467 
Amortization expenses _________.___ 28,915 PSOE SOS. AOC Sear aay co 
Provision for Cuban profits tax___ 1,080,605 326,441 619,255 

Net profit for period._._-______ $2,444,220 $887,794 $2,218,782 
te cane ssi spacly BEE ee et te ee 385,015 385,000 240,625 
Earned per share on capital stock __ $2.54 $0.92 $2.30 


Consolidated Balance Sheet, Sept.- 30, 1944 
Assets—Cash in banks and on hand, $979,790; ‘accounts receivable, 





advance payments, etc., less reserve, $331,069; sugar on hand (sold 
and undelivered) and in liquidation (less received on account from 
Commodity Credit Corporation, $4,526,455), $607,794; molasses on 
hand or in liquidation, $865,529; distillery products on hand, $146,704; 
materials and supplies on hand and in transit, $1,436,087; investments 


in cane and colonos’ accounts, $1,951,418; other investments, $11,351; 
property, plant and equipment (‘less reserve for depreciation, $996,774), 
$5,166,784; deferred charges, $869,064; total, $12,365,591. 


Liabilities—-General accounts payable, $146,106; accrued rents, taxes, 
interest, insurance and wages payable, etc., $156,489; reserve for ship- 
ping expenses on sugar and molasses, $303,104; reserve for Cuban 
profits tax, $1,080,605; censos, $5,500; reserve for contingencies, 
$125,000; capital stock ($6.50 par value), $6,256,991; capital surplus, 


$20,892; carned surplus, $4,270,905; total, $12,365,591.—-V. 160, p. 1235. 


Virginia Electric & Power Co. (& Sub.)—Earnings— 


Period End. Nov. 30— 1944—-Month—-1943 1944-12 Mos.— 1943 
Operating revenues $4,376,406 $2,828,087 $43,607,356 $33,243,060 


Operation 1,701,331 1,098,428 17,178,785 12,187,232 
Maintenance 340,010 215,582 3,333,145 2,394,189 
Depreciation : 323,026 234,982 3,221,082 2,819,067 
Amort. of plant acq. adj. 57,764 498,804 
Federal income tuxes 725,756 526,063 5.911.817 6,817,260 
*Charges = ‘ 2,091,177 : 
Other taxes - 343,697 224,369 3,499,334 2,657,286 
Net operating revs. $814,820 $528,660 $7,873,210 $6,368,023 
Other income—net Dr4,005 10,526 35,105 49,350 
Balance $810,814 $539,187 $7,908,315 $6,417,374 
Interest and amortiz. 234,639 157,025 2,415,094 1,901,450 
Balance . $576,174 $382,161 $5,493,221 $4,515,923 


Preferred dividend requirements 1,304,882 1,171,602 


*Charges in lieu of Federal income taxes representing reduction in 
taxes arising from refinancing. 

Note—-The comparative consolidated income statement includes oper- 
ations since May 25, 1944 only, of Citizens Rapid Transit Corp. and of 
the properties of Virginia Public Service Co. which were acquired by 
the company under a merger plan which became effective as at mid- 
night May 25, 1944. 


Invitation for Bids for Transportation Properties— 


Company will receive until 11:00 A.M., EWT, on Feb. 23d, 1945, at 
the company’s office, Richmond, Va., sealed bids for the purchase 
of any one or more of the following parcels: 

(1) Company’s urban street railway transportation properties and 
business in Newpcrt News, Hampton and Phoebus, Va., and environs, 
together with all of the outstanding capital stock (470 shares) of 
Citizens Rapid Transit Corp., wnich owns and operates the motor bus 
transportation properties and business in Newport News, Hampton 
and Phoebus, Va., and environs. 

(2) Company’s urban motor bus transportation properties and busi- 
ness in the City of Portsmouth, Va., and environs. 

(3) Company's urban motor bus transportation property and _ busi- 
ness in the City of Petersburg, Va., and environs; and 

(4) Company’s Richmond-Petersburg interurban motor bus trans- 
portation property and business between the Cities of Richmond and 
Petersburg, Virginia.—V. 160, p. 2655. 


Ward Baking Co.—New President, etc.— 


Faris R. Russell, Chairman, on Jan. 11 announced the following 
changes in officer personnel: 


C. Everett Casto, previously Vice-President in charge of sales and 
advertising, was elected President to succeed R. G. Cowan who con- 
tinues as a director and to do research work for the company. A. E. 
Tolley, previously Vice-President, was elected Executive Vice-President 
and E. A. McLaughlin, previously General Sales Manager, was elected 
a Vice-President and director of the company. Other directors were 
reelected. —V. 160, p. 2655. 


(William R.) Warner & Co., Inc.—New Subsidiary— 


This company is forming Standard Laboratories, Inc. to handle .its 
proprietary drugs and toiletries. Erwin Fauser, formerly President of 
Frederick Stearns & Co., is President and General Manager of the 
new organization.--V, 160, p. 672. 


Warren Brothers Co.—Directorship Litigation— 


This company and its directors were ordered by the West Virginia 
Supreme Court on Jan. 15 to appear Jan, 30 and show cause why 
Hubert F. Young of New York should not be seated as a director. 

Mr. Young, President of Fidel Association of New York, Inc., was 
granted a writ of mandamus on ihe grounds that the directors had 
refused to install him as the successor of Robert L. Warren, a director, 
who died last Oct. 27. 

Mr. Young, who explained that the Fidel Association was the sole 
owner of 7,165 shares of class C common stock of the Warren com- 
pany, said in his petition that the directors had ‘‘denied the minority 
stockholders the guaranteed right and privilege of cumulative voting’’ 
in violation of a West Virginia charter granted the firm in 1900. 

Mr. Young conténded that Walter Powers of Boston, Mass., was 
illegally seated as a director at a meeting in Cambridge, Mass., 
Dec. 15. 1944, and named Mr. Powers as one of the defendants. 

Mr. Young noted in his petition that the Warren company will 
move equipment into Wheeling, W. Va., before March 1 for use in 
expansion of the Ohio County Airport, placing the property under 
jurisdiction of the Supreme Court.—vV. 160, p. 2796. 


Washington Gas Light Co.—Write-Off Approved— 


The Federal Power Commission has approved proposals by the com- 
pany to éliminate from its Washington, D. C., gas plant accounts, by 
immediate charges to capital surplus, $5,926,584 representing a por- 
tion of the excess of book cost over original cost of the gas plant. 
Surplus was credited when the excess was recorded on the company’s 
books. An additional $1,055,550, representing excess of book cost over 
original cost of land, wil! be held in ean adjustment account pending 
further order.—V. 161, p. 148. 


Weatherhead Co., Cleveland—Pfd. Stock Offered— 
Offering of a new issue of 20,000 shares of $5 cumulative 
preferred stock (no par) was made Jan. 16 by a banking 
group headed by Merrill Lynch, Pierce, Fenner & Beane: 
The stock, priced at $97.50 per share plus accrued. divi- 
dends, has been oversubscribed. Other members of the 
underwriting group include: Hawley, Shepard & Co.; 
The Ohio Co.; Otis & Co.; Cruttenden & Co.; Dempsey 
& Co.; R..S. Dickson & Co., Inc.; First Trust Co. of Lin- 
coln, Neb.; Stein Bros. & Boyce; First Cleveland Corp.; 
Van Alstyne, Noel & Co.; Collin, Norton & Co.; Crouse, 
Bennett, Smith & Co.; Jenks,-Kirkland & Co., and Ber- 
wyn T. Moore & Co., Inc. 

Preferred stock is redeemable at any time or from time to time'on 
30 days’ notice at $103 per share for redemptions made on or before 
Jan. 15, 1948, and at prices down to $100 for stock redeemed after 
Jan. 15, 1954. The preferred stock will be redeemable for the sinking 
fund at $101.50 per share if redeemed on or before Jan. 15, 1948, 
and at prices on a sliding scale down to $100 for redemptions made 
after January 15, 1954. 

Purpose—Net proceeds wi'l be applied to pay the corporation’s 
outstanding $1,600.000 promissory notes dated May 1, 1944. This 
amount was borrowed to assist the corporation in financing its war 
production and the termination thereof. 

Capitalization Giving Effect to Present Financing 
Authorized Outstanding 
Notes payable to banks____....-_._~----~--- $4,000,000 igh ALT 
$5 cumulative preferred stock (no par)_... 20,000shs. 20,000 shs. 
*#Common stock (no par)__--_---_---------. 300,000 shs. 255,768 Shs. 

*These notes dated May 1, 1944 were issued pursuant to credit 
agreement entered into as of April 18, 1944 between the corporation 
and three banks, which provides for loans thereunder of the character 


(Continued on page 349) 
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LED LLL LOE ALL! LL LLL LLL LET ELLIE AEDES LEDS LADLE LLL LLL OLLIE DALE SD 


Stock and Bond Sales «» New York Stock Exchange 
- WEEKLY - 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 




































































Daily Record of U. 8. Bond Prices 
Treasury High 
4%a, 1947-52 Low 
Close 
Total sales in $1,000 units...___._. 
High 
3%s, 1946-56..._...._.._._._..__.._{ Low 
Close 
Total sales in $1,000 units..__... 
High 
3%es, 1946-49__ aw Low 
| Close 
Total sales in $1,000 units... _-_. 
High 
Be: SN eee ii tecmmancne Low 
Close 
Total sales in $1,000 units..__-__. 
J Hign 
3a, 1946-48 --.{ Low 
| Close 
Total sales in $1,000 units...._._. 
High 
38, 1951-55 Low 
Close 
Total sales in $1,000 units....___. 
{ High 
2%s, 1955-60 Low 
| Close 
Total sales in $1,000 units.._-___. 
{iow 
2 1945-47 Low 
~* Close 
Total sales in $1,000 units...____- 
High 
8, 1948-51 Low 
im Close 
Total sales in $1,000 units..._._-_. 
Hugh 
, 1951-54 Low 
2%s ans 
Total sales in $1,000 units..___-__- 
High 
1956-59 Low 
_— {Close 
Total sales in $1,000 units.._.___. 
Hign 
2™%s, 1958-63 Low 
Close 
Total sales in $1,000 units...___-__ 
High 
1960-65 Low 
7“ {ae 
Total sales in $1,000 units_._____- 
High 
ee: WG en ie tecenenest LU 
Close 
Total sales in $1,000 units.___._~- 
High 
1948 Low 
_ | Close 
Total sales in $1,000 units..___.__ 
{ High 
3 1949-53 Low 
~~ Close 
Total sales in $1,000 unite_.._____. 
{ ie 
a%a, 1950-52. Ww. 
Close 
Total salee in $1,000 units..______.. 
2%s, 1952-54. Low 
000 its. — 
Total sales in $1, WB oS ccc 
{ High 
2%, 1956-58 Low 
Close 
Total sales in $1,000 units._...____. 
° { High 
S's, 1962-67. { Low 
| Close 
Total sales in $1,000 units_.____--. 
High 
S%s, 1963-1968 Low 
(Close 
Total sales in $1,000 units__.____. 
{ Fieh 
2%es, June, 1964-1969___._____ { Low 
| Close 
Total sales in $1,000 units.__. 
High 
2%es, Dec., 1964-1969________ ..{ Low 
Close 
Total sales in $1,000 units__._____. 
= = 





Jan, 13 


Jan. 15 Jan. 16 Jan. 17 
113.6 113.2 Dats 
113.6 113.2 weit 
113.6 113.2 ey 

6 15 ES 
~ 113.2 oem 
pare 113.2 — 
dias 113.2 sei 
Y. 5 wie. 
107.8 oS St eae 
107.8 site wae 
107.8 ais see S 

5 ipa. aod 
ig 100.26 einite 
- 100.26 pages 
pigs 100.26 REP 
bibl 10 oats 
100.24 sitel i 
100.24 Seni ent 
100.24 bits mee 

1 sialon aes 


Jan. 18 Jan. 19 
103.20 sais 
103.20 sal 
103.20 ROS 

» 

112.23 112.21 
112.23 112.21 
112.23 112.21 

x 4 
3% 100.26 
sake 100.23 
100.23 

me 3 



































Daily Record of U. 8. Bond Prices Jan.13  Jan.15 Jan. 16 Jan.17  Jan.18 Jan. 19 
Treasury [High __. 100.26 5 rat 100.24 100.25 
SHS WB Wht { Low -_ 100.24 Tae! ya 100.24 100.25 
Close _ 100.24 ve ee 100.24 100.25 
Total sales in $1,000 units________ sessed 23 ot as id Me 1 1 
(High ___ 100.26 100.26 100.26 aia 100.28 
Sik. TR i a ee Low lt 100.26 100.26 . 100.26 ae 100.28 
lchose a 100.26 100.26 100.26 ag eC 100.28 
Total sales in $1,000 units._.______ me 23 5 5 wae 10 
ie ise s Re oak 101.6 she 
2%s, 1967-72 Low .- « areas Sak 101.6 pits 
{Close Saas ahaa bias eben 101.6 rae 
Total sales in $1,000 units....____ pF ow os ana 1 BS 
High _.. oil seal cans aie oii 
@%s, 1951-53 ae ove eget diem omer ennite 
Close harass Sits Paka oman nie pbs 
Total sales in $1,000 units___._____ cui oa ones dine ome dine 
ae ine eee sien aaa ‘inst 
2%s, 1952-55 a” Sie bens paar «és jh eemete 
Close sila Lead nasi otis Cine ou 
Total sales in $1,000 units_...tnco ___ ies ale i jor Rance 
High... Saiiet ila Fret venibis west 
2%s, 1954-56 Low ... one eon wwe cong oni 
Close -—-- --- -—— “2 oo eee 
Total sales in $1,000 units._._._____ elias oon suite contin anes paren 
ee as Sek 101.2 ies 101.8 par 
he “W000. ee ia ee ee pik, 101.2 Ss 101.8 aa 
Close ___ gis, 101.2 ea 101.8 oiidibs 
Total sales in $1,000 units___..___ sins 5 4 PS 2 ttn 
High __ onl Rint iets oid sia 
2s, 1947 Low Sothisk east wees dines elie sisi 
Close ie dindite paren: anes imei poems 
Total sales in $1,000 units....1in0n -. wiped pack eau one andi 
High ___ dint Busi cin ‘idk va 
Rs, March 3068-00 soa cttsocst Low _— -- mS -_-- — — 
Close mies ‘oii aint waded’ seca Saari 
Total sales in $1,000 units...t.1'nnmne -__ ssetie aS aod tie ‘asin 
High _Lk ree tas 3 ‘tool heen Pan 
&s, Dec. 1948-50 | aA ones o-- joes one wenn 
Close sinc sities an san itnieninn one ain 
Total sales in $1,000 units..._____ laisiin print piles nlpuee yr it ri 
High thilbae ones wncites into oom pa 
@s, June, 1949-51 Low -__ panes “ons pease Bia wet 
Close iiaae ditin cna head ‘aces 
Total sales in $1,000 units.__.___.___ se --- one mom aenieie panes: 
{High WL hedins: ‘ihien mand dice nil 
@s, Sept., 1949-1951__...__.__ cad oni ta roti hi an 
Close pase eben oni sents pan 
Total sales in $1,000 units... ___ ies para ‘nie eg aa 
me) ag eed a ws 101.29 ik 
Zs, Dec., 1949-1951..........4{ Low —___ Diag Kae MS 101.29 s 
Clem ~...; Bai ee ear 101.29 me. 
Total sales in $1,000 units_...____ tabbe eed a mys 5 
“oli High __. eH ai sie ses 
2s, March, 1950-1952_________ Low taki ities dices ecdiecs Fes roe 
Cleese lc ere yoy ei pr et 
Total sales in $1,000 units_..____-. re ts pA pie ee inh 
High ___ Ley Maas st ear is yi 
2s, Sept., 1950-1952__________ Re as eae eats wie oe 
Close _._ va nite ait Pit po 
Total sales in $1,000 units________ heat sods a St ae ae 
High 101.2 RE ce BE, a aa, 
2s, 1951-1953 install Low 101.2 ie bia see side es 
Close 101.2 ee Sa Gs pote Boi 
Total sales in $1,000 units________ 5 oe ete i Bes pala 
High ___ oe ‘aa aa; ces, pees 
2s. 1951-55 low _. --- --- pa pa pars 
Close ae oe ea ears ce -—-— 
Total sales im $1,000 units... = =i lads ioe patie pri EAS ¢ 
2s, June, 1982-54....__.______ f Low priate oe wt aia ionae te 
(Close ___ sah oe aa 100.26 ___ 
Total sales in $1,000 units________ aie Pe “be hs 3 POR 
High 100.19 10019 ___. 100. es 
2s; ‘Dec., 1962-S4__.5...<_.... {how 100.19 100.17 =. 100.20 ina pte. 
ose 100.19 100.17 res . btn 
Total sales in $1,000 units________ 10 2 pets = ” — fr, 
High ___ seh se me g wen 
2s 1953-55 amet SO oe anit ade wee seme coe 
Clee reg ‘alate bs ty pete 
Total sales in $1,000 units..______ died ers see rae 5 eed ae 
High sable sii ass Bie ng ee 
1%s 1948__-- Low Sia inion stn ibs ya fore 
Cm TE pe as ee Bion 
Total sales in $1,000 units________ a aide ie sedi able alk 
Home Owners Loan 
High mee — -_—— -_—— — 
1%s, 1945-1947__..___________ BOG: aise wee: cut lal Pie rina: 
Close... oii prea iia pea aoe 
Total sales in $1,000 units______-- aes pave ose lee eae pees 











*Odd lot sales. 








NEW YORK STOCK RECORD 





LOW Epa HIGH SALE PRICES 


Saturday Monday esday Wednesday 
Jan. 13 Jan. 15 Jan. 16 Jan. 17 
$ per share $ per share # per share $8 per share 
"60 «61% 61% 61% 62% 62% 61% 61% 
*111% 113 *111% 113 *111% 113 11142 111% 
*60% 62 60 ~—- 60 *58%2 62% *60 63 
11 11% 10% 11% 10% 11% 11% 11% 
"7415 7 *74% 5 74% T4% *74 75 
14% 14% 14% 14% 14 14% 14% 14% 
3342 33% 34 34 *335%% 34% #33564 34% 
23%, 23% 22% 23 *22% 23% 22% 23% 
4144 41% 414 41% 4042 415% 41% 41% 
*98 102 *96 100 100 100 *98% 102 
67 7 6% 7M% 7% 1% 7 T% 
*17642 181 175% 176 175 17542 17554 175% 
3 3% 3 3% 3 3% 2% 3% 
3842 38% 37% 38% 3742 38% 38 38% 
*59's 60 *59 6042 60% 60% 60% 60% 
29%2 29% 29% 29% 29% 295% 293% 29% 
$91 94 * *91% 94 91 91 *91% 95 
"135, 14 13% 13% *13%. 14 14 14% 
160 160 159% 160 160 160 159% 161% 
"1742 18% 16% 17% *165%,4 17% 17% 17% 
32 325% 32% 32% 324% 33 32% 33% 


Thursday 
Jan. 18 


$ per share 


61 61 
*111% 112% 
63 
11% 
74 
14 14% 

343% 

22% 

412 
102 


73 
176 


2 

37% 

59 

29% 

95 

Vg 14 V4 
164 


17% 
33% 


Friday 
Jan. 19 


& per share 


61 
112% 
63 
11% 
73% 
14 
3434 
2355 
41% 
102 
Ve... 
174% 


ae 
37 
58 
29% 
95 
1412 
163 
17% 
33 


61 
#112 
*58%2 
10% 
*72 
13% 
#3336 
2312 
41 
*98 1% 
7 
174 
234 
35% 
57 
28% 
*91 
14% 
163 
*165 
32% 


Sales for 
the Week 


Shares 
1,300 
20 


10 
9,300 








STOCKS 
NEW YORK STOCK 
EXCHANGE . 
Par 
Abbott Laboratories__.._.___ No par 
4% preferred__ 100 
Abraham & Straus__.______ __No var 
ACF-Brill Motors Co_.__-----_~ 2.50 
TE NO ea 25 
Bete merase. 
Adams-Millis Corp_..._____ No Par 
Address-Mutigr Corp_.__________ 10 
Air Reduction Inc__________ No par 
Alabama & Vicksburg Ry______-_ 100 
Alaska Juneau Gold Min__._____ 10 
Albany & Susquehanna RR____- 100 
Allegheny Corp ____ 1 
5%2% pf A with $30 war______ 100 


$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp______._No par 
‘Alleg & West Ry 6% gtd________ 100 
Allen Industries Inc 1 
Allied Chemical & Dye_....No par 
Allied Kid Co 5 
Allied Mills Co Inc__________ No par 








Range for Year 1944 


Lowest Highest 

8 per share 8 per share 
52% Feb 21 64% Jun 23 
1084 Nov.21 114 Jun 12 
47 Jan 24 64 Dec 13 
8% Aug 8 10% Dec 2 
53 Jan 3 66 Nov 3 
10% Jan 27 14 Dec 15 
26% Jan 31 33. Dec 30 
19% Jan 6 2442 Oct 18 
37% May 18 43 July 15 
75 Jan 13 00 Dec 26 
5% Apr 18 75 July 13 
124 Jan 3 181 Nov 21 
2 Mar 29 3% Dec 16 
23% Jan 3 38 Dec 20 
37 Jan 4 62 Dec 7 
24% Apr 19 29% July 5 
70 Jan 21 91 Dec 20 
9%Jan 3 15% Oct 7 
141 Apr 26 157 Dec 16 
13% Mar 18 16% Feb 5 
29 Aug 15 35% Mar 27 


Range for Previous 


Year 1943 

Lowest Highest 
8 per share $ per share 
51% Jan 63% Mar 
108 Nov 115% Sep 
35% Jan 52 July 
41% Jan 57¥ea Sep 
7% Jan %#” §=Apr 
25% Feb 32% July 
14% Jan 21% Mar 
38% Jan 48% Jun 
67 Jan 16% Sep 
3% Jan 7% Apr 
Jan 128% Dee 
Jan 3% July 
5% Jan 32% Sep 
13. Jan 45% Sep 
18% Jan 31% July 
64 Jan May 
7 #£=<Jan 11% Jun 
140% Jan 165 July 
10% Jan 14% May 
16% Jan 37% Nov 





For footnotes see page 327. 
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fe 
: ' 


~. 


ose 


Saturda 
y Y 
J T H SALE 
8 per sha an. 15 uesday PRICES OC 
é re 3 Jan. 16 Wednesd R 
20%» 205 per share ay T Oo 
*101 Mx ae 20! > 207 $ per share Jan. 1 sachg F — D 
40%, 41 “ *101' 101% 205% 21! $ per share _ & Fetter Sales f 
115 115° 404 4034 *101% 102 ‘ . 207% 2911 $ per share : n. 19 ’ the W or NEW STOCKS 
a, ete ae a, | sate 21% | 20%— 238 ng ly ey L FOak ST Oce. 
23% 23% 114% 115 “ Bs F 42 *101'% 101% 20% 21 hares XCHANGE ‘ 
4 23% 237 147 4) yy, ° #101 aie 8.4 an 
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495% 49% 49% 49%, 50 50 50% 50% 10.200 . Bendix Aviation... 5 3342 Jan. 13 495% Dec 4 33. Nov 39% Apr 
#20 20 20 20 20% 20 20 20% 800 Seuetictai inaus Loan... ‘No par 17 Jan 4 207s Dec 11 135 Mar 17%. 8p 
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195% 18% 19% 1834 187% 1834 19% 18% 20.800 Boeing: Airplane Cow_.....-.._..._5 12% Jun. 5 19% Nov 9 + 11% Nov 21% Mar 
52% 54 55 54% 5434 5434 55 55 Yo 6.600 Bohn Aluminum & Brass._..__.._5 45 Jan. 26 52% Jun 27 4L¥% Jan 5642 May 
94 96 96 295 9615 96 96% 96 - "99 Bon. Amt Co class A_.__..._No par 8842 Apr 18 98 Dec 8 85 Nov 96% July 
54 54% 541% 5532 56% “549, 56 55 200 | eee ee No; par 4642 Jan, 4 55% Sep 29 38% Jan 51 July 
*44 435% 44% °435, 44 437, 44 44 1,700 Bon@® Stores Ine................. 1 33% Jan, 26 48 Sep 21 17 Jan 35. Deo 
*112% 1l@ 114 114 114 114 114 *113, 1,000 442%. preferred: 1... Be acenineneily 100 «=6109% May 8 117 Oct 6 are eee wien 
3434 34% 34% 34142 34% 35 35% 34% 6.300 Borden, Co (The).-..-.-.-...,lo 28%4 Jan, 3 34%% Dec .7 22% Jan 30) Gur 
377% 377% 38% 383— 38% 381% 39 38% 9.400 Borg-Warner Corp__--.-----_-.__ 5 3412 Jan 3 417% July 17 26% Jan 39 «= July 
6% 6% 7% 65, 634 6% 6% 6% 4.100 Boston -& Maine RR pamspenet = 338 Jan, 3 7% July 3 2% Jan 6%. Apr 
4412 *44 44%, a4 44 *44Y, 45 *44 300. Bower Roller Bearing Co._____._- 3742 Jan 7 45 Oct 3 28% Jan 3844 Dec 
19% 19% 19% 19 19% 19 19% 19 6,200 Braniff: Airways Inc__.....-~- “x50 12%4 Jan 3 21% Aug 25 11% Nov 14% Nov 
‘47 47 47 "47 50 "47 50 *47 100 Brewing Corp. of America______. 15 4072 Feb’ 1 53. Oct 31 20 Jan 45 Nov 
115% 1b% 11% 11% 11% 113% 11% 11% 8.900 Bridgeport Brass €o____..__ No. par 8% Jam 4 12% July 5 8% Nov 12% Apr 
38% 38% 40% 39% 39% 39% 40% 39 15.700 Briggs Manufacturing......No pur 27 Jan 28 44%% Aug 23 205¢° Jan 30% Jun 
42 42% 42% *42 4234 4234 42% 423%, 1.500 Briggs & Stratton_._._......No par 39 Jan 14 50 July 7 33. «Jan 44 July 
*48% *48 50 *48 50 497%, 49% 50% 300. £Bristal-Myers Co. ---.-_..-.... 5 404 Jan 4 5342 Oct 23 37% Jan 441% May 
23% 23% 235% 23 23% 23% 23% 23% 6.200 Brooklyn Uniom Gas-.......No. par 14%, Jan 13 22% July 1 9% Jan 18% Jun 
45 °44% 45% 45 45 "45 464 45 100 Brown Shoe Co. ...----..-- No par 39% Jan 16 4944 Dec 7 29% Jan 42% July 
25 *2412 2434 2415 243, 24% 24% 243 900 Bruns-Balke-Coliender___-_-~_ No par 17% Jan 4 25%8 Dec 30 13. Jan 20% July 
14 14 1454 14% 145% 145g 15% 1434 38,500. Bucyrus-Erie Cow-..-._--.-.._-5 8's Jan 3 14 Dec 16 6% Jan 10% May 
123% 123% 123% 123. 123 *122% 123 122% 140 7% wpreferred________ onaicomncitll 100 «26-116 «Jan 6 129 Dec 6 . 104% Jan 118% July 
10% 1042 11% 10% 11% 11 11% 112 90,900 Budd (E G) Mfg_.----- ~---No, par 5% Jan 4 12%July 8 3 Jan 9% May 
15% 16%. 16% 16% 76% "7 17 Ve 17 2.800. 6S preferred 2.1... No, par 4742 Jan 3 7742 Dec .8 43 Nov . 54% Aug 
10% 10% 11% 10% 11 10% 11%, 107 44.100 Budd Wheel -No par 7¥, Apr 19 1158 Jun 29 6% Nov 10% Apr 
23% 2334 233% 23%, 24 #233, 2%, 94 400 Buffalo Forge Cou... Sesdchainilt ar 17 Jan 4 2242 Dec 13 14% Jan 18% July 
20 19% 20 1934 193% 1934 19% 191 3.400 Bullard Co +..No par 165% Sep 19 20% Dec 9% 16. Nov 29% Apr 
49% 49%, 50% 50%, 51 50% 51% 50% 4.600 Bulova Watch _............ ~ No: par 31 May 12 4933 Dec 30 24% Jan 35% July 
4442 44% 45% 45%% 467% 465, 47% 47 14.700 . Burlington Mills: Garp... 1 274— Jan. 25 4034 Dec 29 20% Jan 31% Jun 
"107% *10734 113 “110 113 "120% 113 *110% Bt ales 5% preferred -..___..___-~... 109 107 Apr 17 111% Dec 21 105 May . 109% Oct 
14% 14% 15 14% 15 15% 15% 15 13,000 Burroughs Adding Mach_.._No, par 12% Jan 3 . 1538 Jun 30 9% Jan 15% Jun 
848 8% 834 8% 83, Ble 834 8% 8.300 Busy DermMiutbe again cick 4 Jan 3 95% Dec 30 2% Jan 6% May 
80%%4 *82 83 81 8242 82 82 80 130 6% -preferred: ....-........_..._ 199 5@ Jan 6 83.- Dec 4 41 Jan 75 
70 69 70%, 6942 G92 6742 6842 67% 620 Bush Term Bldg 7% preferred_.100 43% Apr 25 70% Dec .9 21% Jan 49 Oct 
14% 14% 14% 143, 1472 14% 15 14% 9.300 ,. TO Bri niin teense 8’e Jan 4 155s Dec 12 5% Jan 105@ July 
342 342 3% 342 3% 35, 3% 3% 5.900 Butte Copper & Zinc 5 2% Apr 25 3% July 8 2% Jan 5% Apr 
*163 16 16% 15%, 16% 15% 16% 155% 3,100 , Byers Co (A Mj_.~--~--.--- No, par 12'2 Apr 18 17% Dec 19 9% Jan 18% July 
94 93% 94 9394 Gav, 93 94 935% 240 Participating preferred_______100 6742 Jan 3 96 - Dec 16 65 Ye Nov 83% Apr 
*233 23% 23% "23%, 24 23% 23% 237 600 Byron Jackson Co..-....._._No par 20 Apr 18 25 Sep 1 16 Jan 25 %e May 
G 
28% 28% 285% 2835 28% 285, 29 27.7% 3.200. Califernia Packing.........No. par 24% Jan. 3 30% July 5 22% Jan 30% July 
°54 *54 5434 *54 5434 5434 5434 *54 60 5% preferred 50 5344 Feb 24 57. Nov 2@ 52% Jun § 56 Mar 
1%, L% 1% L% 1% 1% «138 1% 8.400 Callahan Zinc-Lead__....____ teint % Jam 4 1% Jun 28 % Jan ~-»~1% Mar 
BY, & BY ™% 8&8 8 8% LV 20.200. Calumet & Hecla Cons Copper____5 6 May 9 7%— Dec 13 6% Dec — 9% 
20% 20% 21% 21 21 21% 22% 225% 9,500. CamphbellsW & .¢ a ~emetel par~ 15 Me Jan 3- 21%JTuly 10° 13% Nov ~ 19%4 Ap 
32 31% 32% 3158 3u™ 31% 315s 31% 4,400 Canada Dry Ginger Ale______...- 5 23% Feb 8 3544 Dec 30 13% Jan 27% 
Vex 3 i) 13 @ ig 1g. \% 1,080 ng REAR AE Se SOS =O MRE SOE" Sos PN the nO HS etn cE NE Pap ER SD is asia, Se a 
49 *4842 50 48 492 "4812 49% *48 90. Canada Southern, Ry —— 33% Jan 7 47%@Dec 18 29% Jan 38 Mar 
11% lle .12% ll’ 11% 11% 11% 11% 27,900, Canadian Pacifie Ry- 8% Jan 3 1254 July 12 6% Feb 11%. May 
5042 "49% 51 51 51 50% 51 50% 700 Cannen Mills_- No 425, Apr 4 51% July 14 36% Jan ~ 47% July 
Il‘2 1b% 11% 11% 1% “13%. 11% *11% 2,100, Capital Administration class ya 67% Feb 10 1l'2 Dec 16. 4% Jan 9% Apr 
*54l, “54% 55 5442 5412 °545,_ 55 545% 20 $3 preferred A. 10 43% Jam 4 5442 Dec 20» 40 8=«6Jan 46% July 
117% 117% 117% *116% 117 LNT, 117% 117% 290 Carolina Clinch & Ohio By — 97 Jam @ 119 Dec 1S x85 Jan 9742. Dec 
33% 33%e 33% 33% 3334 3342 33% 33% 1.200 Carpenter Steel Co. 27% Jun 6  33%Dec 29 25% Jan 31% May 
21% 21% 22% “21% 22% 22% 22% 22% 6.200 Carrier Corp i 10 1838 Oct. 27 22% Dec 2 i>. a0 hg: 
62% x61% 61% 62 62 63 63 63% 800 4%% preferre® —...-......... 50 56%2 Nov 9 65 Dec 15 a Bi rhea et 
*5 ve *5) 5% 542 5% 754 578 #5 iy 100 ©. Carriers & General Corp_______.-- 1 4 Jan 4 5% Oct 17 3% Jan 5% Apr 
3642 36% 37 a. 37% 37% 36% 3500 Case (J I) Co 25 33 Apr 19 39 Mar 16 32% Dec 39% Dec 
*156 *156 160, *156 160 "156 160 156 10 © Preferred 100 §=6143'2 July12 152%Dec 29 127% Jan 147 Dee 
49 49 4934 49%, 50 4942 50 49% 4.900 Caterpillar Tractor__._.._.__ No par 44% Jan 12 54 July 10 40 Nov 54142 July 
37% 37% 37% 38 38% 38 38% 38% 6,100 Celanese Corp of Amer__--._ No par 315% Apr 24 40% Jan 24 26% Jan 40%—8 Jun 
105 2 1052 10542 *105 bts 105¥%2 105%% = #1 953% 600 : $4.75 ist preferred.__.....No par 965. Jus 9 106° Dec 22 ae ee ee 
*127% 12742 127% *12h 129 “127 3=127% #127 50 7% 2d preferred. 106 «6113 Jan 2 129%Nov 2 96%. Feb 120% Sep 
15% 154e 15% 15% ise 15% 15%, 15% 6,200  Celotex Corp. No; par 11 Jan 3 15% Jun 27 8% Jan 14% Apr 
19 19% 19% 19 19% 19 19% 19% 1,470 5% preferred’ ... 20 17> Jan 3 194eJuly 5 16% Nov 21 July 
22% 22% 22% 21% 22% 21% 23% 22% 13.100 © Central: Aguirre Assoc__.-___No: par 19 Now27 23 July it 16% Jan 23% Jun 
5% Se 5% 5 5 Se 5M 5% , 20.400 . Central Foundry: Co-. 2% Jan 13 4% July 5 1% Jan . 35@ Mar 
*111 *110 11124 109% 110 110% 110% 11014 130 ©6-s Central: Ill Lt 4%% ae at 10? Jan 31 114° Sep 15 97% Jan 111 Aug 
13% 12% 13% 12% 12% 13 1348 12% 5,800 - tCent: RR of New Jersey_.____..100 812 Apr 22 15 Mar 20 3 Jan . 18% Jun 
29 2842 28% 28%, 2854 29% 29% 29% 1.700 : Central: Violeta, Sugar Co_____--._~ 2034 Apr 19 28% Nov 1 13° «Jan 25 Dee 
*11% 12 12 *113 12 "113%, 12 12 400 Century Ribbon: Mills.__.....No, par 744 Jan 15 12% Dee 28 3 Jan. 8% Nov 
36 35% 36% 35 3512 36 3642 X35 Y% .700 Cerro de Pasco Copper__._-_- No par 3042 Feb 15 _37%2Jan 4 x33 Jan 41 #£=Apr 
TV, 7 7¥e 7 1% 1% 7% 1 60.700 . Certain-teed Products 1 4%8 Apr. 19) 9 Jun 27 3 Jan 7% Jun 
129% 12% 129% 129% 130 131 135% 135 1.000 6% prior preferred__._.___..___.100 57 May 1 134 Nov 21 32% Jan - 725@ Oct 
89956 23 23 *23 231% 23 23 *29% 600 Chain Belt Co-.. No. par 1742 Apr 13 23. Dec 16 16% Nov 19%4 Apr 
285% 285% 285% 2842 28% 2858 29% 29% 3.000 . Champion Pap & Fib Co_.._No. par 23 Jan 3 31% Dec 8 18 Jan 24 July 
114 *ll@ 115 *11@ #115 "114 $115 #114 60 6% preferred! _...__________ -100 108 Jan 4 218% July 13) 99% Jan 109 —_— Dee 
44 42 43 * 42. "4142 43% *41 500 Checker-Cab Mfg-.---......-.---_ 5 27% Jan 4 6% July 10 8% Jan . 34 July 
*14%% *144%0 145¢@ 14% 14% "145, 15 14% 300 Chesapeake Corp: of Va....-._---- 5 1lL Feb 18 si8 Dec 26 indicts aE adie 
52% 51% 52% 5l%e 52% 5153 52% 52 16.300 Chesapeake & Ohio Ry_...___--.25 44 Apr 19 505e Dec 16 33% Jan 50 July 
7% i% 1% 6% 7 T¥e (1%, 1M, 7.500 Chie & East Ill RR Co._--_No. par 534 Sep 14 9% Mar 25 2% Jan 9% May 
17% 16% 17% 16% 17 16% 173% 16% 10.400 Class A LAE ETE 40 11% Jan 3 185% Mar 25 7% Jan 17% May 
7 6% = 7 65, 6% 6% ~7 6% 8200 Chicago Great West RR Co__---.- 50 442 Jan 3 a Mar 22 2% Jan 7% May 
26% 25% 26% 25% 25% 2542 26 25° 7.900 5% preferred _.. 50 18 Jan 4 5% Mar 22 10%. Jan 21% Jun 
29% 29% 29% 28%, 29% 29 293% 28 Ye 27.600 Chicago & Northwest’n wi-.No par 21%2 Apr 25 sore Nov 28 ental ieee CRE OM 
61% 59% 61% 59% 60 59%4 60% 58% 14.900 5% preferred wi_____-.._--- 100 43% Sep 14 65% July 13 —  — ee 
*20 19%, 20 19% 20 20 20} 20 1,400 Chicago Mail Order Co __.___-~-- 5 153g Feb 24 215% Dee 15 6 Jan 16% Dee 
225% 22% 22% 223% 225% 224 BBV 2134 5.600 . Chicago Pneumat Tool.____- No. par 16% Jan 3 21% July 12 15% Jan 22 «Apr 
*51 *51 54 51 54 5lie2 54'e *51 eR $3 conv preferred_.......No par 38%, Jan 7 49% Nov 10 36% Nov 41% May 
55% *55 56 "55 56 56 5642 57 160 Pr pf ($2.50) cum div_...No par 47 Jan 6 57 Nov 9 45 Dec 54 May 
16% *16% 17% 16% 16% 16% 16% *16M% 500 ; Chicago Yellow, Cab... No. par 13. Jan 4 19% July 10 11% Jan 15% Apr 
1634 17 17 17% 17% 17% 17% 174 2.400 Chickasha Cotton Oil__._._..--_10 14% May 4 17% Jun 23 13% Jan 18 «Jun 
55% 5% «606% 5% 5% 5% 6% 6 46.600 thE Ca. No par 1% Jan 3 6% Oct 25 1 Dec 3% May 
35% *35 3634 35 35 35% 36 36% 250 Chile Copper Co sai 25 24 May29 30 July 5 24% Jan 32% Apr 
945% 941%, 96% 9434 952 95 96 93 V% 14.300 Chrysler Corp ______ a 5 77% Feb 7 98% Jun 19 67% Jan 85% July 
22% 23 2344 23 23 23 23 2234 1.900 “ty [ce & Fuel. —_-....- No par 14% Jan 5 25% July 3 10% Jan 15% Aug 
37 3742 38 38% 39% 39142 42% 42% 1.530 City Investing Co new__- _No: par 255% Nov. 16 3158 Dec 12 o> ane oi? ideo 
“98 *98 98% *99 9934 9934 9954 99 50 542% preferred int 100 95 Nov 9 9642 Oct 26 --- o- |S ie 
10 10% 10% 10% W% 10 10 9% 1.600 City Stores 5 6%5 Jan. 12. 10% Jan 10 "2% Jan 8% Jun 
51 49 5042 50 5042 51% 52% 5234 1.400 Clark Equipment No par 3534 Feb i7 51 Dec 16 32% Nov 39% July 
“176 *176 185 176 185 176 181 “390 alas Cc. Cc. ©. & St. Louis Ry. Co._..- 100 148 Jan 7 185 Jun 22 123. Mar 145 Dec 
*92 *92 94 *90 9314 “90 g4 "90 raft 5% preferred 100 76 Jan 3 90 Jun 5 67 Feb 74% Jun 
*110% 110% 110% 110% 111 114: +121 110% 180 Clev El Hlum $450 pfd_____No: par 110 Nov. 6 115%Jan 3 £4241099% Jan 116% Aug 
"44 *44 44 444% 4412 "44 445% 445% 200 #Clev Graph Bronze Co (The)-_.-_I 37% Apr 20 45%, Jun 19 28% Jan 42% Dec 
*108% 1609 109 10844 109 "108% 109 108 “% 20 5% preferred 100 106 Mar27 109 Jan 12 101% Jan 108% Dec 
#941 94% 95 94% 941% "94%, 95 *94% 20 «©6©Clev & Pitts RR Co 7% gtd___-- 50 92 Jum 16 , 96 Aug li 84 Jan 92% Sep 
*53.Vq *53% 56% *53% 53% 3% 534 *53% 20 Special gtd 4% stock..._____._50 5244 Mar 22 535% Oct 17 50 Feb 54 Sep 
35% 35% 35% 35% 35% 35% 35% 355% 4,200 Climax Molybdenum... _ No: par 30% May 3 38% Mar 15 33% Nov 4842 Mar 
36% 36% 3642 364% 36% 36% 365% 36M% 4.200 Cluett Peabody & Co_._._._.-__No par 341% Apr 20 39% July iz ° 33% Jan 40 July 
*150 *150° 152 *150. 152 *150 152 *150 pM Pretieted ok ee 145° Feb 18 152°. July 11 142 May 153 
*132% 134% 134% 135 135 135 «135 *134% 500 Coca-Cola Co (The)........No par 111 Feb 26 146% July 11 88 Jan 123 y 
"64 63% 63% 64 64 64 64 *63 180 Class A _...No par 59% July 17 67% Jun 1 61 Dec 68% Oct 
*1050 *1050 *1050 ie 1050 re *1050 ___ Coca-Cola International Garp Wee. = Sa cece Soe cs awa aaa ain: eee 
34% 33% 34% 33%. 33% 32% 33% 32 5.100 Colgate-Palmolive-Peet_.._...No par 23% Jan 6 33% Dec 28 16% Jan 25 Dee 
107 *106%. 108 *106%4 108 “10% 108 *107 50 $4.25 preferred No: par 103% Mar 2 108%Jun 7 %103%2 Dec 109% July 
*36 36% 37 3742 31% 3742 37% 37 2.000 Collins & Aikman___________ Noa: ‘pee 25% Apr. 25 38 Sep 2 17% Jan 28% 
*110 *110" (115 *110 8115 112 = «112 *111 40 5% conv preferred___..____- 1095 Feb 29 116 Dec 30 108 £=Jan 114% 
24% 23% 24 23%. 24% 23% 25 24% 7.300 Colo Fuel & Iron Corp__..._No oat 14% Apr. 19 26% Dec 23 13% Nov 19% 
35% 33 34% 33% 33 34 31% 1.880 Colorado & Southern.____-____100 11% Jan 3 29%2 Dec 29 2% Jan 19 Sep 
34 32% 33% 32 33 33 33% 31 2.670 4% non-cum Ist preferred__.100 2% Jan, 4 30 Dec 29 3% Jan 19% Sep 
32% 31 32% 3% 31% 30% 30% 291% 480 4% non-cum 2nd preferred___100 13 Jan 4 .27% Dec 29 3 Jan 17% Sep 
"35% 35% 35% 35% 35% 35% 35% “35% 1,200 Columbia Br’d. Sys Inc cl A___.2.50 26% Jan 4 3554 Dec 12 15% Jan 26% Dec 
*35%2 *35 35% *35 35% 35% 35% 35 500 Ctuse: Be 25% Jan 4 35%4e. Dec. 27 15% Jan 26% Dee 





For footnotes. see page : 




































































































































































320 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 22, 1945 
LOW AND HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
Jan. 13 Jan. 15 Jan. 16 Jan. 17 Jan. 18 Jan. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
& per share = rer snare = per snare $ per snare $ per shara $ per share Shares Par $ per share $ per share $ per share $ per share 
4% 452 43% 458 4% 4% 438 4% 43% 4% 4% 4% 45.800 Columbia Gas & Elec__..... No par 3% Nov 27 5% Mar 6 1% Jan 5% Jun 
93% 9342 93 93 924% 92% 93 a x92% 93 90% 90% 1,400 6% preferred series A___.___.100 7 Jan 3 97% Dec 12 40% Jan "742 Sep 
7 87 85 86 _ 85 85 87 = 887 x86 86 85% 86 260 5% preferred 100 70 Feb 7 93 Feb 21 37 Jan 73 Oct 
102 102 100 100% #100 101% 101% 102 *101% 103 10042 101% 800 Columbian Carbon Co__-_--- No par 84 Feb 14 98% Dec 15 79% Jan 98% July 
21% 21% 21 21% *21% 21% 21% 22 21% 22 21%- 21% 2,400 Columbia Pictures__._.._.._- No par 16% Apr 24 23 Dec 7 9 Jan 19% July 
48 48 48% 48% 47 48 48 48 48% 48% *48 49% 500 $2.75 preferred___._...--- No par 39% Jan 25 495% Dec 15 30% Jan 41 July 
39% 395% 39a 39% 3942 39% __ 39% 40% 40% 40% 39% 40% 6.100 Commercial Credit......._..._-~~- 10 37% Jan 3 43% Jun 19 25% Jan 44 Jun 
“107 109 *107 | 109 *107 110, 107 | 109 | *107 109 107%, 107% 100 4%4% conv preferred_________100 105 Feb. 11 108 Oct 16 104% Jan 107% Sep 
43% 44 44% 44% 44% 44%, 44% 44% 44%, 45 44 4434 6.300 Comm’l Invest Trust_.---_-- N@ par 40% Feb 15 50% July 15 29%, Jan 44% Jun 
16% 17% 16% 16% 16 (2 16% 16% 16% 16% 16% 16% 16% 11,500 Commercial Solvents_._.--~- No par 1442 Apr 18 18% Jun 16 9¥% Jan 160s July 
tt 3% ait oy ; ti Ry ta ze 18 34 i % 31,900 Commonwealth & Southern__No par 52 Feb 1 1% July 13 *% Jan 1% May 
92% 92% 92 fa 92% 92% 92% 92% 92% 92 92% 92% 92% 3.600 $6 preferred series____.___ o par 79 Jan 3 95% Dec 30 36% Jan B2 Dec 
29 29% 29 29% 2. 20% 29% 29% 29% 29% 29% 29% 14,500 Commonwealth Edison Co ___-._- 25 24% Jan 3 29% Nov 13 21% Jan 27 July 
a 245% 24% 25% 26% 24" 24% 24% 24% 24% 24% 24% 1.700 Conde Nast Pub Inc_.__-.-__- No par 8% Feb 23 26 Dec 4 2% Jan 11 Jun 
28% 29 29 29 285 26% 26% 28% 28% 29 28% 28% 2.300 Congoleum-Nairn Inc._--~-~- No par 21% Jan 27 29% Dec 30 17% Jan 25 Jun 
: 32 32% 32% 33 33 33% . ro 34% 34 34% 33 34 4,000 Consolidated Cigar__...__ ~~ No par 2042 Jan 10 31. Dec 5 10% Jan 24% Nov 
101. 102 | 101% 102 102 101% 101% 1% 101% 102 102 102 460 $4.75 prefesred __._. ~~ No par 9542 Jun 23 103 £Deec 18 ps ee eae 
45 4% 4% 4% 4% otis 5% 4% 4% 4% 4% 4% 7,100 Consol Coppermines Corp_.__----- 5 342 Feb 17 4% July 5 3% Dec 6% Apr 
25% 25% 25% 25% 25% 25% 253 25% 25% 25% 25, 255% 27.300 Consol Edison of N Y__----. No par 21% Feb 23 25% Oct 19 15% Jan 24% July 
107% 107° 107% 107% 107” 107% 107 v2 107% 108 108 107% 108 1,300 $5 preferred__.._.........No par 102% Jan 15 108% Oct 4 91% Jan’ 105 July 
: £45, 5%e 5% 5% 5% Bey, "34 ona? 5% 55% *5% 55% 2.600 Consol Film Industries.__._..---~- 1 2% Jan 5 6% Jun 27 1, Jan 3% May 
28 Ya a 28. 7 28 28% 2842 2854 225% 2834 29 29% 3.400 $2 partic preferred______~~ No par 16% Jan 13 30% Nov 16 7% Jan 19% May 
1342+ 13 ‘13% 13 13 13% 13% 13% 12% 13% 12% 13 2,000 Consol Laundries Corp_.._-------- 5 7% Jan 3 13% July 19 2% Feb 8 Sep 
32% 33% 33 33 Ya 32% 33% 33 33% 3334 33% 33% 33% 6.100 Consolidated Natural Gas _-__--- 15 24 Jan 12 32% Oct 4 24 EY 
20% 20% 19% 204 19% 20 19% 19% 19 193% 18% 18% 22.900 Consolidated Vultee Aircraft__--_-_- 1 11% Jan 3 20% Dec 23 oat oo ts ae 
27 27 26% 37 26% 37 27 27% 27 27 26% 27 2.700 $1.25 conv pfd__-_--__--~-~- No par lb Jan 3 25% Dec 22 17% Nov 27% Mar 
23 z 2% 22% 23% 22% 22% 23 23 va 23% 24 2254 23% 6.500 Consol RR of Cuba 6% pfd..__.100 12 Aug 8 24 Dec 29 4% Jan 16 Aug 
19% 202 a 20% Ft 4 19% 204 20%2 20 20% 19% 19% 3.600 Consolidation Coal Co__------..~25 14% Jun 15 24 Dec 19 7 Jan 18% Dec 
52% 53% 52% 53% 52 53" 52% 53 5234 52% 52 5234 800 $2.50 preferred ~------------- 50 45 Jan 4 53% Dec 18 33% Jan 47% Dec 
110 110 110° oe 103. 109" 109 110 109 109 109 10934 450 Consumers Pow $4.50 pfd_--No par 102%. Jan 5 112 Nov 22 89 Jan 107 Oct 
29 29. 28% 20" 284 28% 28% 29 282% 29 27% 28% 2,100 . Container Corp of America___-__- 20 20 Feb 15 29% Dec 16 16 = Jan 23% Jun 
3 8% 832 8% xt 8%e8 = Ba , 8% 842 8% 9% 8% 8% 16.300 Continental Baking Co-_-_--- No par 7%4 Oct 30 10 Mar 10 x4% Jan 11% Jun 
231% 412 111% = 112 112 110 112 112 112 *110 #112 1,100 8% preferred 100 105% May 5 112% Aug 31 96 Jan 110% Sep 
3956 39% 39% 40% 39%, 39% 39% 40 39% 40% 39% 40% 5.70¢ Continental Can Inc 20 32% Feb 10 43% Jun 27 2642 Jan 36% Jun 
22 12% it” 12% 11% 12 12 123% 12% 12% 12 12% 9,600 Continental Diamond Fibre__-_~-- 5 10 May 24 13% Mar 16 7 Jan 1554 Jun 
47% 4742 46% 46% 46% 47 47 Ya 47% 47% 47% 47% 47% 2.000 Continental Insurance___-._~- $2.50 41% Jun 16 49% Dec 18 40% Jan 49% Sep 
9% 10 | 9% 10% 9 Ye 10 | 10 % 10% 10 10% 10 10% 96.800 Continental Motors 1 5% Jan 3 9% Dec 16 4% Jan 7%, May 
33% 33 Ye 32% 33% 32% 32% 32% 32% 32% 32% 2 32% 8.000 Continental Oil of Del_--------_-5 26% Sep 14 33% Jan 22 25% Jan 37% July 
32% 32% 31% 31% 31 31 *30 "2 31% 31% 31% *31% 32 800 Continental Steel Corp___-_-- No. par 24% Apr .9 31% Dec 8 18% Jan 27% July 
RL, 17% 17% 17% SG 11% 17% 18 17% 18% 17% 17% 4.300 Cooper-Bessemer Corp__-_--~~- No par 12% Aug 12 19% July 5 feels peat eS ee 
40% , “ 2. 46% 48 va S. 48 ; *4734 48 *47% 48 770 $3 prior preferred____._-- No par 38% Feb 29 48 Dec 27 nin J Say ie PB PEE 
_33 My =13% 13% 13% 13% 14% 14% 14% 13% 14% 13% 13% 4,100 Copperweld Steel Co.....---.--.-- 5 0% Jan 4 13% July 5 x9% Jan 15 Apr 
49% 50 : 2% 49% 4942 49% *49'42 50% *49 50 *50% 50% 260 Conv pref 5% series___.__---- 50 47 Mar 20 52 July 31 45 Jan 53 Aug 
22% 22% 21% 21% 21 21% 21% 22% 21% 21% 20% 21 10,600 Cornell-Dubilier Electric Corp__--1 15% Jan 3 25% July 13% Dec 17% Aug 
56% 57 57 57 2 57% 58 57 2 58 42 x57 57% 565% 57 860 Corn Exch Bank Trust Co--~~~- 20 44% Jan 10 57 Dec ll 37 Jan 47 Apr 
7 60% 61 : 60% 61% 61 61%, 60% 61% 60% 61% 60% 61% 4.400 Corn Products Refining....~.-~- 25 52% Apr 28 61% Oct 7 53% Jan 61% May 
184% 186 184% we 186 = 186 186 186 186 ©6186 188 188 100 Preferred —.-.-------------- 100 173% Apr 29 184% July10 173 Dec* 186% Sep 
6% 6% 6% 6% 64% 6% 6% 6% 6% 6% 6% 7% 14.500 Coty Inc 1 Jan 3 7¥% July 6 2% Jan 6 May 
3% 863% 3% 35% 3% 3% 3% 4 4 4% 4 4% 7,500 Coty Internat Corp-.__---~-~-~-- 1 YeJan 6 5 Aug 18 14 Jan 2% May 
27%, 27s 26% 27% 27 27% 27% 28% 27% 28% 27% 28% 23,700 Crane Co ----25 18% Feb 7 27% Jun 28 14% Ja 
*108% 109 42 109 109 108% 108% 108% 10842 109 . 109% 108% 109% 200 5% conv preferred___...----- 100 104% Jan 20 111 Oct 3 as Sen ‘sacs ped 
24% 25 25 25 2 +a 25 250 «325 25 25 25 25 1,000 . Cream of Wheat Corp (The) ------2 20 Jan 3 25% July 11 16% Jan 23% Mar 
34 34% 33% 342 33% 34 33% 34% 34 34 33 33 2 4,500  Orosley Corp (The) _..~.-.-- No par 16% Jan 3 32 Dec 30 9 Jan 23% July 
(38 2 3934 (38 a 39% 38% 381% 39 39% X38%4 39% 38% 38% 3.500 Crown Cork & Seal____ ---- No par 27% Feb 1 39 Aug 21 18% Jan 31 Oct 
47% 49 4742 49 47% 47% "47 472 47 47 £47 48% 400 $2.25 preferred___....---- No par 45 Jan 3 49% Aug 29 37% Jan 47 Oct 
21 21% 20% 21 21 21% 21% 2I% 21 21% 20% 21 3.300 Crown Zellerbach Corp_.__--~--~- 5 1542 Feb 9 22% Dec 15 11% Jan 17 Oct 
103% 103% 103% 103% 103% 103% 103 103% *103% 103% 103% 103% 280 $5 conv preferred______-~- No par 97% Jan 20 105 Dec 4 81% Jan 99% Aug 
3834 39% 38% 39% 38 ¥ 38% 38% 385. 38 3934 38% 42% 35.800 Crucible Steel of Amer__-_-- _No par 28 Jan 4 37% Nov 22 27% Dec 38 8 July 
93 93 | 92% 92 * 9242 92% *92%2 92% 9134 92% 93 94% 1,800 5% . preferred_......_....~..>~.-+ 100 69 Jan 4 942 Dec 16 x66 #£Nov 82% lly 
genes 29% 28 Ye 28% 2842 28% 28% 284 28 28% 21M 27% 1.440 Cuba RR 6% preferred___-__--- 100 20% Jan 3 29% Dec 1 9% Jan 22% Aug 
18% 18% 18% 18% 18% 18% - 19 195% 19 1934 18% 18% 16,100 Cuban-American Sugar---~~-~~~- 10 1134 Feb 10 19% Dec 30 7% Jan 14% Jun 
* ve 150 *145% 150 *145% 150 *145% 50 *145%2 149% *145%2 149% ae 7% preferred. .._....--~----~- 100 112 Jan 25 144 Dec 1 105 Feb 115% Dec 
+4 4 263% 26% 26% 26% 26% 26% 27% 27% 27354 27 27% 3.600 Cudahy Packing Co -30 22%; Jan 18 29% Mar 15 10% Jan 25% Oct 
; 31% 31% § 31% 33 b 31% 32% *31% 324% x31% 323% 31 31 300 Cuneo Press Inc _5 22%2 Jan 4 30% Dec 20 18 Jan 26% Jun 
10742 108% 107% 108% 107% 108% *107% 108% *107% 108% 108% 108% 120 442% preferred___-_ btm nk 100 101 Jan 4 109% Nov 12 100 =Jan 107 8 Oct 
( 9% 9% ‘ 9% +e 942 9% 9% 10% 10% 10% 10% 10% 78.200  Ourtis Pub Co (The) -——.~_---- No par 5% Aug 25 11% Aug 31 1% Jan 7% May 
130 6132 129 130% 130 130 132 — 133 133 *130 133 190 $7 preferred__.-____-__- No par 97 Apr 25 140 July li 30% Jan 116 Dec 
61 61 60% 61 59% 60 59% 61 61% 61% 61% 2.500 Prior preferred_._...._--.- No par 41 Apr 24 61% Dee 20 17 Jan 45% Sep 
6% 6% 6% 6% 6 6% 6 2 6 6% 5% 6 54,500 Curtiss-Wright : 4%, Jun 6 7% Nov 10 5% Dec 9% Apr 
: 20% 20% s 20 | 20%% : 20 20% 20 20% 19% 20 19%, 19% 7,500 Claes A............025------ o> 14% Jun 9 19% Nov 10 14% Nov 24% Mar 
123% 130 123% 130 123% 130_ *125 «132 124 130 *123 130 _._.  ©ushman’s Sons Inc 7% pia-~~i00 114%4 May20 127 Nov 7 6 Feb 119% Nov 
2636 2634 265% 26% 265% 26% 26% 27% 27 27 26% 2634 4.200 Outler-Hammer Inc___.—---No par 21% Apr 28 28% Dec 20 15% Jan 26% Jun 
. D 
*11% 13 *12 12% *12 12% *12 123, 12% 12% *12%q 2212 Sad Davega Stores Corp 5 6%Jan 4 13% Nov 29 3% Jan % 
“23 25 *23 25 *23 25 “23 25 *23 25 #93 25 ae S@.  preferred......-.64-~+--2- 25 19% Mar 17 23% Oct 30 17 Jan . r n> 
: 16% 17% - 16%, 17% : 173% 17% : 17% 18% 18 18% 1712 °18 20.000 Davison Chemical Corp (The) .--1 13% Jun 12 16% Oct 20 12 Jan 19 Jun 
108% 110 108% 419. 108% 110 109 110% “109 111 *109 111 Se Dayton Pow & Lt 442% 5th... 108 109% Dec 1 113% Apri12 108% Jan 116 3=Jun 
34 Vs 3434 34% 34% 34% 34% 34% 34% 34 34% 33% 33% 1,300 Decca Records Inc 21% Jan 5 41% Oct 3 10 Jan 24% Sep 
: = ‘s osnte = 42% 42% Azo 43 42% 43 414% 42% 5,900 Deere & Co No oor 36% Apr 18 45% Jun 27 26 Jan 43 July 
36% A ak aa iho 37 36% 37 36% 36% 36 36 600 Preferred 20 32% Apr 18 36% Oct 3 29 Jan 36% July 
Ye 3 Y% 2 % 3% % 23% 23% 23% #23 23% #93 23% 200 Deisel-Wemmer-Gilbert ~.......- 10 17% Jan 17 22% July 5 12 Jan 20% May 
3836 38% 36% 38% 36% 37% 37% 37% 35% 37% 34% 35% 12.400 Delaware & Hudson_-___-----~- 100 17% Jan 17 37% Dec 26 8% Jan 17% Dec 
10 10 Ya 9 10, 9% 9% 9% ~- 9% 9Y, 9% 8% 9% 50.100 Delaware Lack & WERE. S8 5% Jan 3 9% Mar 22 3% Jan 10% May 
21 Ye 215% owl” 21% 21% 21% 21% 22 21% 22 21% 21% 6,400 Detroit Edison 1842 Jan 12 21% Dec 29 16% Jan 22% Julv 
68 71 68 Te =68 70% * 10% °68 10% *68 10% oe Detroit Hillsdale & S W RR Sonni00 52 Feb 3 65 Oct 18 40 Mar 48% Apr 
39% 391% 39% 39% 38 39 39 39 38 38% 3BV_ 38% 460 Devoe & Raynolds A__...~-- No par 29% Jan 5 41% Oct .7 17™% Jan 35% July 
35% 36 *35% 36 35% 35% 35% 35% 35% 35% 35 36 Y% 2,200 Diamond Match... ._ --No par 28% Jun 8 35% Dec 29 26 Jan 33% Mar 
“41 = 41% 41% 41% 41% 41% 41% 41% 41% 41% *41% 42% 600 6% partic preferred____...__- 38% Mar 31 42 Sep 1 37 = Jan 42% Nov 
17% 18 17% 18 17% 17% 17% 18% 17% 18% 17% 17% 7.900 Diamond T Motor Car Co---.__-. -2 13% Jan 11 17% July .5 8% Jan 17 May 
: 39% 40 S 39% 40 ? 39% 39% __ 39% 40% 3942 40% 39 395% 7.900  Distil Corp-Seagr’s Ltd.....Yo par x27% Feb 29 38% Dec 30 21% Jan 35% Oct | 
105 107 103% 107 103 Ye 107 7105 3= 107 *105 107 106 §6106 100 5% preferred 100 95 Apri4 105 Dec 9 83% Jan 100 Dec 
21% 21% 21% 21% 20 % 20% *20% 21% 20% 20% 20% 20% 700 Dixie Cup Co No par 15% Jan 3 20% Sep 20 10 Jan 16% July 
48 3 4832 48 48 47 47% 47% 48 *48 48% 48 48 350 Class A No pat 43% Jan 5 49 Nov 22 38% Feb 45 July 
20% 20% 19 20. 19% 19% 19% 20% 20 20% 19% 20% 14.800 Doehler-Jarvis Corp ~..--..~~-~~-- i Med >. Fam erent Ree erates 
23% 23% 23 23% 2342 23% 23% 24% 23% 24% 23% 23% 21,600 Dome Mines Ltd No. par 21% May 12 27% July 12 15% Jan 255 Sep 
s 71 71 10% 71 | 70% 71 70% 71% 69% 71 69 70 .000 Douglas Aircraft No par 47 May 13 12% Nov 2 44 Nov 73% May 
126% 127% 126% 12642 126 126% 12642 126% 126 127 125% 125% 2,100 Dow Chemical Co : No par . 114% Apr 26 131 Jan 5 122% Nov 153. May 
*113 «114 *112% 114 "113 «= ie 114 114% *113% 116 *113% 114% 500 $4 preferred series A__.~_- Nopar 106% Jan 7 113 Aug 30 £106% Dec 107% Dec 
58% 57 56% 56% 55% 58 57% 59 56% 57 55% 56% 9.500 Dresser Industries 28% Jan 7 58% Dec 30 16 §6Jan 35% Jun 
12% 13% 13% 13% *12% 13 12% 13 13% 13% 13 135 3.600 Dunhill International__. 1 8% Apr 19 14% Nov 9 5% Jan 10% Dec i 
*24 24% 23% 24 *23% 23% *23% 23% 23% 23% 23 23% 1.000 Duplan Corp No par 11% Feb 11 20% Dec 29 9 Jan 13% Apr 
_ 159% 16042 159 159% 159 16042 160 160% 158% 1591%% 156% 158 7,500 Du P de Nemours (EI) & ee 137 Feb 7 16242Jun 19 134 Jan 159% July 
*126% 128 126 Ya 128 *126% 128 126% 126% *126% 138 *126% 127 200 $4.50 preferred___.___.___ wee 123% Jun 6 128%Dec 7 124 #£Dec 130 Aug 
113% 113% 113% 113% *113% 113% 113% 113% 113% 113% *113% 114% 80 Duquesne Light 5% ist pfd___.100 113 Dec 15 120%Jan 20 115% Dec 121% Sep 
3% 13% 13% 14 13% 13% 135% 13% 13% 13% 13% 13% 3,000 Bogle-Wicher Lead C0-------~--- 10 10% Feb 28 14% July 6 9% Nov 11% Dec 
41 41% 41 41% 40% 40% 4042 41% *40% 41 40% 40% 3.500 a 33. Apr 25 41 Dec 15 31% Jan 44% July 
22 22% 21% 21% 21 21% 21 21 203% 20% 20 20 Ye 2.200 Eastern Stainless, Steel 1 Corp nevevaiady 5 6% Jan 3 25% Dec 5 3% Jan 8% May 
Po a 178% 179% 178 178 178 179 17642 178 *175% 178 900 Eastman Kodak Co_........No par 157 Feb 7 178 Dec 30 146% Jan 170 May 
oo. 4 . . * 186 § 186 *186 188 *186 188% *186 188% 20 6% cum pref 1 175 Jan 24 195 Sep 9 2173 184 Jun 
at .. Sea at ne 51% 52% *51% 52% 514% 52 50% 51% 1,900 Saton»Manufacturing Co...--~.-~-- 4 41 Jan 3 52 Dee 30 35 Jan 45% July 
IS Ar 4 tote 22 Ye 22% 22 ‘ 22 Ya 22% 22% *22Y, 22% 600 Edison. Bros Stores Inc 2 16% May 1 241% Dec 15 11% Feb 19 Sep 
ean ea' oat: ane 10% ll 10% 10% 10% 10% 10% 10% 3.900 Elastic Stop Nut Co,_...-.--.----1 8% Dec 27 15% Sep 25 —— anne mag. oe 
pie ote ae nt 4 43% 43% 43% 432 433%, 44 43 43% 3.500 Blectric Aute-Lite (Thé)-—------ 5 37% Jan 4 45% Aug 18 30% Jan 39% July 
ote the -_ . / 15 15% 14% 15% 14% 15 14% 14% 21.300 Electric Boat 3 10 Apris 15% Dec 15 8% Nov 14 Mar 
<* ba 7» 8 7 4 > 6% 6% 6% 6% 5% 5% 3.100 Elec & Mus Ind Am shares____.-~- 3% Jan 4 6% Oct 13 1% Jan 5% May 
111%, 111% 110% 110% ‘110Y, ane 4 4% 4% 4% 4%, 4% 12.200 Electric Power & Light__ << ~ par 3% Nov 17 5% July 3 1% Jan 6% May 
gn > 4 eae —_ ooh Ye 1 112 112% 113% 114 115 4,000 $7 preferred No par 81% Apr.25 110 Dec 14 31% Jan 92 Nov 
oe 47 47%, 47% Hei one 106% 107 107% 107% 108% 109 109% 1,400 $6 preferred ... _....--No par 78 Apr 24 103% Dec 16 28% Jan 88% Nov 
§ 353% oat 35 * 35 % °35 va a $7. 47 47% 47% 47 47% 1.500 Electric Storage Battery....Nu par 39% Apr 28 47% July 11 33% Jan 42% Sep 
2% 26% b+ 27Y, 26, ti 35% 36. 3542 35% 35% 35% 4.600 E) Paso Natural Gas___-.._...-..3 27% Feb 7 34%, Nov 27 23% Jan x32 @8©6Sep 
“eee tg = =. 4 = la, _" 28 29%, 2BY, 29% 27Ye 28% 52.800 Emerson Electric Mfg Co_...-.--.4 15 Sep 13 22% Dec 30 bones Sie eels eee 
wn ie P<tr4 ee, Hs 108% + ‘ - 0. 70 10% *69 70% 500 Endicott Johnson Corp____-.._-.50 57% Jan 25 68% Dec 7 49% Jan 58% July 
ody oF 4 re ie ets: 4 104% 105% *104% 105% 105% 105% 110 4% preferred 100 101%Jan 19 108 7un 3 101% Dec 103% Dec 
a snags 100% 101% emede onan aoe Bay 17% 17% 17 17% 33.600 Engineers Public Service___.____- i 8% Jan 3 17% Dec 15 2% Jan 9% Sep 
vines: tes % a” sas a ioeie ety : “+4 0242 102 102% 101% 102 590 $5 preferred No par 87 Jan 3 104 Dee 29 54 Jan 92 Sep 
rs ie o1en% 106% BR oty4 a z 03% 104 10444 104% 104% 104% 240 $5% preferred No par 89 Jan 3 105 Nov 4 57% Jan 92% Sep 
=> 405 1 pg : C ate V4 106 105% 106 *105% 106 — *104 106 als $6 preferred No par 92% Jan 10 107 Dec 29 62% Jan 96 Dec 
1% 1% «a 2 2% 2% 2% 2% 2% 2% 2% 42.400 tEquitable Office Bldg_....No par % Apr 25 1% Dec 4 % Jan 1% Mar 
14% 14% 13% % 13% 14 . 13 a 14 , 13% 13% 12% 13% 43.300 Erie RR common__._--..-.-No par 9% Jan 4 14 Dec 20 8% Jan 16% May 
70% 70% 69% 70% 70 1042 70% 71% 70% 70% 68% 170 2.600 5% pref series A 100 46% Jan 3 70 Dec 15 39% Jun 52% 
Por footnotes see page 327. 
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LOW AND HIGH SALE PRI RD 
Saturday M CES 
Jan. 13 J vader Tuesday Wednesday Thursday F STOCKS 
an. 15 Jan. 16 Jan. 17 J tidav Sales for NEW YORK r- 
s per snare 5 per share x . an. 18 Jan. 19 the Weck STOCK Range for Year 194 Range for Previous 
rm per share $ per share 8 ver sha EXCHANGE L eee Year 1943 
A 89 *86 89 *86 89 ons at ib re $8 per share Shares pws owest Highest sanninek : pigbied 
eS" 18% 12% 13% 12% 13 34 a. ce "8689 ___ Brie & Pitts RR Co 8 per share per share 6 per share & per sh 
44 44 7 16% 16% 1642 16% 16%, 17 ar 13 4 13% 13% 4.900 Bureka Vacuum Cleaner....._.. 50 782 Feb 15 B42 Aug - oo Ser 
ai 4394 44 4334 44% “« 4 16% 16% 1642 16% Soe Beak: weeeee Mi coca 5 6% Apr 19 18% Oct = oe 78 Nov 
i 2 6% 6% 63% 6% 6% *6% 64% <— — 44% 45 3.000 Ex-Cell-O pero . an Apr 18 17% Dec 14 = jae a2 Jun 
8 V2 6% 63 Exch s -- % Jan 3 47% Jun 
‘ 500 ange Buffet Corp__------- 2.50 iss «new ae 29% Mar 
Ye July 
443 44% . . F 
2912 29% 2%, 29's “oes, 293 io. Se 44, 44% 44 449 2.800 Fa 
5 ot % 28 294 Ys Fi os 
i 3 : Bes, 14% 15% 143 1554 15% > 3" 31% 30% 31% 16/300 a epg Bane ote nga par 33%Jan 3 44% Dec 14 30% 
ahr aie Mak wee 192 20 20% 21% ae at 15% 15% 54200 Farnsworth Televis'n & Rad Corp 20 2i%Jan 3 47% Dec 2 2k Nov . 7 
#2634 29%, vane o *106 108 *105 108 *106 oon = 20% 21 10,100 Federal Light & ie Pceigg re: 77 oo = 3 143, Jan 17 8% a 11% rd 
243 243 we] 28 28% 28 281 > E 106 108 fa 3 $6 ref ER ea re de ‘, Jan 18 17% Dec ov 
.2 ye ‘ 24% 25 25 25 2534 25% 28% 28% 28 28 2,500 Federal Min & Smeit Go Wo par 100 Jan 21 105” Aug ‘ es = sete ouly 
2834 29%, a oe 10% 10% 102 10% oe -Sere IB%e 25% 1100  Federal-Mogul Corp_ —---—----3. 19% Apt 36-37%) Nov 24 18% oan = ay 
°164 104% 104% oarae 4 29% 29% 294% 29% 291 8 Ye 16.400 Federal Motor Truck__--——--1 No pa pr 24 24 Dec 16 13. Feb r 
#943 104% 105 1047 1 d 9 28% 29% 1 Federated Dept Stores..... oO par 5 Jan 4 10% 18% Dee 
243%, 25% 25 25 Ve a @ 104% x103%, 1034 2 4 .400 erated Dept Stores_ No 5 % Aug 18 3% Ja 
Ty : 253% 25% 25% 26 10354 103% 380 4Y, ~hubal par 22% Jan 3 32 De a 6% Apr 
37 B7ee i 51 S142 S12 51% 31. 31 25% 25%4 2.100 weve Benenal a, Sa os 93 Jan 5 108 Dec 29 78% a Sete ies 
57, Size | Sate 31% 56% 57 57.58 L Sly *50% 51% 1400 Fidel Phen Pire Ins N ¥__--$2.5 17 Jan 3 27% Aug 21 12% Jan 96% Nov 
44% 44% “on pert - 108 *107 108% cane cons ao 7 7:200 ‘Firestone Tire & Rubber_-----. ar on _ 27 53%Nov 2 42 _— bet a 
“as ¥% 44 , 8 yy ‘.  - 69 . 428 wee... % Fe 8 TY, 4 n 
Se 6 23% 235% 23% 231, 2334 be pr tsg 44% 44% 44 ' 44 . ae icae meee - ne arrears = 100 103% Apr 25 oie ee po 30 25% Jan 43 July 
41! —o "109110 *109 110 wae” a fe ee 24% 24% 7600  Flintkote co (the ee - 35%Jan 4 44 Aug 31 31% Jar a 
2 2 41! 41! "40% 4134 #411 4134 wie 110 109 «=: 109 20 $4.50 wareeee me Siciagne ets No par 18% May 4 26% Jun 19 15% on oowe wun 
ae at : 41% °41 41% — ee No par 104%Jan 13° 111% Dec 19 97% i 22% Jun 
; 74s 73 Ag at 31! 32 32 33 321 on See ORR. RR No par 3442 Jan 13 42% Dec 22 25% san 109 July 
50% 51 2% 50 i 74 1¥, 7, Ss sig $9 32% 32% 1,000 Florsheim Shoe class A se ciliian 36 dun 
15% 15% © *18%5 16 hy SE 49% 50 “494 50 et we S000 ‘Follansbee Steel Corp-____—- we eee S| ee ee ee 23 J 
Fin ae 15% 16 16 16 - z ) 9 49 %2 310 5% conv preferred___......--1 2 May 16 he 
hee +2 Ld Ms ‘70 72 *70 oe ne 16 16 16 800 Food Pll noma he 2 NA 108 43'2 Aug 9 583 oa sae ; Ro. — 9% July 
251, 25 %e 26% : 26% 27 26% 27% ja k.. 72. 71 72 800 Food Machinery Ws, aa I 114 May 1 16 Nov 29 9% mbes 53. Dec 
seat is 4 25 Ye 25M ‘25% 25% *25%,_ 25% 26% 26% 26% 26% 4.500  Foster-Wheeler Corp___-. .------ a0 532 Jan 5 69 Dec 29 39 Vs Feb ao oor 
#1295 130 . 17% li' 17% 17% 17% 17% ries 25% 2544 25% 210 6% prior preferred SE EE #2 10 16 Jan 18 29 Dec 13 10% — 54 Dec 
36% 36% a. =. 133 130 *123 130 *192 2% aa V, a 1.300 Francisco Sugar Co___-__-_-| N “go aah os 4 25% Dec 7 16% i: — ay 
my he s Jo% % 353 7 F 0 F’k’n Simon & Co Inc 7% pf an 13 17% 8 ay 
44 «44% 44% 44% °42! se 36% 36% 35% 357 mon & Co Inc 7% pfd_--100 %s Sep 26 5% Jan 
. >» 44} ° 4 35% 3,000 F -- 70 Jani5 1 15% Dec 
1l4'2 114° 114% 114% 114% 114% aa Bey 44% 44% *42'2 44 200 hates ate preva Co__-~.----~~- 10 30%Jan 3 nee pa 16 50 Feb 75 Sep 
@ Ye *114 114% *114 «114% 380 42% preferred aneeame? ‘-. 29% Jan 4 44% Dec 30 tie Jan atte — 
W------------ 103 Apr 18 116 Se 1% Jun 
p 5 oni Sine 
Bs 7% 7 7% 1Y%, 73, 1% 7% G 
ra? om 5% 5% 5% 53 3 i, 7% 1% 6% 7% 4,300 Ga 
SG tm a ee “18% 165 less 17% oo ar 3 3% 49:300 Sale Ge ten Cert os oe 2. 2 ee 2% Jan 4% Ju 
- ve 2 “4 %- 18% 18! 5 8 7 2,600 ‘+s ered... 2 Ya Jan 4 y, n 
ee “375 399 17 195% Rs Hi 18% 18% 18% 18% 1900 Pi grin “20.13% Jan $ © 17ts Dee 8 a Jan 4Ye May 
Sy ON “KS "64% 68 “644, 68 se ae di ~ ig 1.800 Gardner-Denver Raa paeree .~* ss sgh Dee Se. 388.ee 20 @ Jan 14% Oct 
oe 4 8 1% ‘T 8 ‘ ve *6342 68 ences 8 on erage ‘Sep 14 18 ac. oe -- =e 
8 all hy 24.24% a te, RP oe 51,560 Ger Weed Beausitie tea 20 62%Oct 26 «68 Nov 6 nag ny 
132 wi 59 59 *58 59 °58 59 23% 23 Ys a a 3,000 Gaylord Container Cor c..-------1 442 Jan 3 1%, Dec 28 5 a os wae 
*108 14 110% 13 13% 13 13% 13 13% 58 Y2 58% 59 110 5%% conv one Tn ea soe = 5 13% Feb 1 23% Dec 30 9% San 6% Jun 
ey Se Tees Ie 109 109 °107% 109 AER bE 6,500 Gen Amer Investors Helper Whe il wk Dee bs * Jun 5316 Apr 
ia ' 51% 52 51% 51! ; 5 «106 500 $0 prefesred.______..-.-. ¥e Feb 11 16% Dec 1 _ 
Stel OR 1. Bee oe 9. 9% ik. ote 50% 51% 50% 50% ol i eee. ee ‘Nov 27. 102” Jan oF ie 
181, 18% eet ied 160% 160%,  °160% 1613 PE et dy 7.500 General Baking iam ro ess ape 28: 06% Oe Te: Jan "31 oun 
ba r & z 18% 1842 18% \, a 20 $8 preferred_______-.----No pa 4 Jan 24 9% July 6 un 
7 7s 6% - 7% 63 63 {2 8 18% 1812 17% 18 5 400 - No par 143. Feb 8 5% Jan 9% Jun 
215—. 213% 20% 21% ont 4 6% 6% 6% . 62 ws rs Generai Bronze Corp__-_-.---_ ire 3 161 Novv 20 134 Mar 151 
va 20% 21% 21% - 6% 6% 6.100 | General Cab ig 4Jan 3 19% Dec 29 3 Aug 
122. 122! 120% 120! *120 — 4 20% 21: rs D able Corp_._.---.- No par 4% Jan 9% 
> ¥ 120% 119% 1204 ° “4 20 «20% 3,000 Class A 4% Jan 3 7% Jul Jun 
28% 29% 28% 28% 283 2 4 419 MMi x116 ‘ -- No par 5 @ July 10 2% Jan 8 
> : 2 % 28% 283 ¥, 117 230 Se = 11% Jan 4 22% Dec 29 Va May 
*157 163 °158 163 150. 180 4 28% *28% 29 281 . cum preferred__----.-_-- 100 813 ? 7% Jan 18% Ma 
9 °159 163 : BY2 28% 700 General Ct “4 Jan 4 124 Dec 28 y 
39%, 3934 39% 39% 39% *160 163 *160 : gar Inc_.--...- __No pur 1 71% Jan 98% Ma 
; ; a 39% 39% 39% 163 10 7% preterred 25% Apr 19 29% July 1 y 
41% 41%4 41% 415% 41% 4 dg 4 39 39% 38% / L agen 100 §=140 uly 12 20% Jan 32 
; 15 417 ‘ 8% 39% 23.400 Gener Feb 16 155 Dec Ya May 
*108%4 108% 108% 108% 108% 108%, 108 eK 41% 42 41% 42 4 — pony Ape par 86 35s Feb 24 = 40% Dec 15 30%, con gt = 
3% 3% 33%; a 108% 108% 108% 108% 10 $4.50 Bate > aosem. P-------- pos par 40 Nov 6 43% July 12 i peed 39% July 
*136 0 «139 : 138 139 A +138" 140, *] a oar 342 ~ 3% 3% 35 28.300 GenG oP Pe Ras per 1984, Doc 21. 117 Jan 3 ATS dan 110% Bep 
2 9° 39 C 8 3 n Ga . J 
> i. 120 122 *120% 1219 ne £140 143 Re ae ate Ae er. tak ee ae We 1% 
130 %6 132. 130% 130% 131 131 wt a aka #120 123% 600 General Mills series A-No par 115 Jan 11 140 Sep 26 93 uy sans Dec 
> 8 “8 se 645% 63% 64% 64! 645% pad 2 132 132 100 5% nce ac a i per 102 Jan 4 120 Dec 1 Dec 
bey ts gk tas 128-329 129% 12914 + ben ae ote 26,400 Generst “nectar Pie iene — i ‘ ad 18 134% Nov 18 128% Nov 137” July 
: * S% 54! : ° 800 ia. .......No » % Feb 4 y 
— 10% 10% 10} 10 «10% 10% oan 54% 55. *54% 55 500 Gen Sasacer Ade A No par 125% Jan 28 130% Oct 4 125% Nov 1% ae 
“> +4 an 33% 3 2 23% 23% i oa 10% 107 3,700 PR en No nd 36% Jan 3 56% Nov 4 17% na = Mey 
10 10 10 ~=—:10! eth ° 23% 235% 3.300 Gen Prec 4% Jan 3 13% 9 Nov 
180 A6Ts  cPaneceimee? = 08 eS 5: ee Sane nagheee sane 10% 10% = Sareea) eee 8 Se ay eee 6% July 
bs " 2% 2% 2% 2% 2% 23 oe "2 *106% 107% care $4.50 series A ps pa a 6% Jan 3 11% Aug 21 4¥, an 24% May 
tdi i eB 30% 31 30% 31% oe 2% 2% oi 6 ee ee ee. ee Saeed —e Bis ES 
mat "ae 124" 125 125 125 *124'% 127 canner 34 Vg 28%, 30 3.100 Gen Railway Signei_--—---No par 1% Apr 25 2% July 3 Ke pe ois: PES 
22 22 oe Bos, 4% 4% 4% 4% “456 = or ho 70 6% preferred Sonor ae 19% Apr 5 31% Dec 16 12% San Fig ntd 
SR > di nen Sa rata Se «a 2 i aoe: Se caiicr aoe cine ME,, ADE LL 14 Nov 2104 "Mar 115° Aug 
ae “8 *193 3 190: ay 2.700 General ‘Refractories..........No 4 4Y. 
ss —" oa — 103 104%, 103 . spate Sg ion Breen a 900 rime pei ane sbi a = oe 35 257% Suiy 10 ~ 15% Jan 23% Mar 
2 Me 2 265% 275% 264% 264 roe 2 2 1.370 Gen Steel Cast $6 preferred__No pa % Jan 4 19% Nov Ye = 
29% 29%, 29 29 99 293 26 42 26% 26% 261 - ast $6 preferred_._No par 14y, 4 Nov 3 9% Jan 15% 
pad aan av ba 293 293 ; 2 262 1.006 General] Tel 2Sep 9 110% D va Dec 
.. 107% 107% 10744 —*106 108% 2 *107 nite peta oj2B% 29% 300 Gen Tine Seetruanliok Gove the rm ee Ae le ies 5 18% ion oat hes 
a 2 28: 28 ‘ . pony oun Ve / > —_ , 
10644 106%4 ©106%2 107% Re . Be ae Ht 2842 28% 28% 29 4. Rn Ponies preferred sist Smit cnianingenerehabeaiay 100 ee..* 31% Dec 18 15% Jan 2335 atae 
ae af “ ¢ *107 108! *106%4 108% no ane ine She eta Diinicnnicns 5 19% Feb 8 26% Dec 30 14% Jan eal ede 
eu ae 16% 17% 16% 16% 16% 167 BETS eR = a ERS IE Se 100 99 Feb 17 105% Aug 23 we 25% Jun 
oh ag 91% 95 911% 95 93754 933 oxen = 2° 95. 29.600 Gillette Safety Razor -- fsa es se: 
sane 8 A 21 2 22 21% 215 215% 22! 13, 25 *92 «8695 100 o6 aia preteret._...... No par 7%Jan 3 16% Dec 30 4% J 
ote a6 105 | 198% #103 1053 £104 105 Bite a ae aa 8,600 | Gimbel Brothers__...------—- rd ao rf Jan 6 90%Dec 5 60% oo Bs May 
: <9 72 20" 2 25% 257 26 26 4 06 100 $6 f ee ¥, Jan 19 22% Dec ay 
°52%e 532 *52 53% #52 530. one 25% 26% 25% 26 preferred_.__...--~.---- No par x83 Jan 7 ® Dec 9 5 Jan 14% 
mgt z ; 2 2 L - e ‘ 104% Dec 27 5 4 Sep 
3% 37% 334 37 3% 33 5 ; 5312 *52% 53% #527 YM, 800 Glidden Co (The) ..-..---._No par 18 ¥ 8 9 Jan 85% 
aa : J 33 7 Vs 53 Ste 4 8% Jan 4 25% Dec 1: Oct 
163 168 165% 165% *163 168 £163 168 sae wa? “Pe 3%, 3% ,800 $Goebel srl ay 2 ebiciaerteat tig 50 45 Apr 26 52 y Hd ™ tn — 22% July 
54 , 26% 27 26 26%%4 26% 2758 on os 164 165 40 Gold & Stock oF oe og mana 1 2% Jan 4 44%, May 4 13, — 48 Jun 
*103! = , 10344 108 ee tig S5i2 56 5514 56! thn aby 4.000 Gauiaiemented:, Ine... ABT Ui ge 8542Jan 3 175 Dec 5 13% Sep on, aon 
2 . / ®103% 104 *10334 104 v2 Yo 56 6.500 Good ’ ee 0 = 4 Aug 
53 53 \ 525% 53% 53 2 eS 104 104 *1031% \y : oodrich Co (B F)-~--------- No r 4 13, Fun 10 te Salk 
> P . : 531% 53 543 nt U 104'2 100 pa 0 Feb 7 54% J tn 
re tasty B oe ie 111% 111% 111% 11154 He wie ite bits 10.900 PR oa assy >in agp Noe: es 104% Nov a ae 5 145% Sep 
es eek . 8 15 = 15 15 15 14! n he 400 $5 ‘convertible preferred... > os 6% Feb 8 51% Dec 30 2 . 
6% 7% 1% 8 a ae F un Ss 14%2 15 14% 14% 1,700 onvertible preferred...No par 104% Jan 3 112% ape 41% July 
514 53% 5\% 5% 5 he Ble Ls 178 T% 75% 6% Vs 297. Gotham Hosiery__..........No par gi ve Jun 26 90% Jan 108% Jul 
} / F y 600 Grahnam-P YeJan 3 17% Oct 5 4 ‘ y 
*18% 19% 19 19 19', 19% ° Si 5% 5% A% 5% 53 : aige Motors___.-.-- 1 y 4 Jan 9% A 
9 } QV 4.100 Granby Co mee 1% Jan 3 7 Aug 7 ae 
15% 16% 15% 16 15% 1 ; ame 19 19% 193 *183 %e y nsol M & & P..---- 5 3/, 8 Jan 2% M 
fe 15% 15% 15% #4, Ye 19% 400 Grand Uni on 3% Jan 20 5% July 5 3 > ey 
*39 = 40 39% 39% #381, 391 oe 2 15% 15% 14%, 15% 5.10 nion Co___-__------ No par 15% y 4 Dec 6% A 
9% @ 100 Granite City 8 4May18 19% Dec 30 8 .. 
£94 241% *94 24 Vo °24 234i Se wf 39} 37 38 Ve £37 48 i eee No par 95, Jan 17. Jul 
hs : ‘ , 500 Grant (WT % Feb 8 16 July 5 7% y 
15 15% 15 15% 15 15%. 24 242 24% 24% #241 24 \ ) MD gant onan = = 10 32, Jan 13% Ma 
; 15% 15! 8 a 100 5% preferred oJan 3 42%Dec 9 2% F y 
50% 51 49% 50% 48% 49% 4 4 15 15% 15 15% preferred ___--__------_--- 20 231 eb 37 «Se 
97 4934 507 : 8,100 Great Nor I Ya Jun 28 25% Mar 15 24 OD 2 
28% 28% 28% 285% 28% 2814 \“ i“ 482 49% 48 485% 24 ron Ore Prop.--No par 14} ” ee 26 Jul 
. ? . V. : emu .300 Gr ve Dec 18 17¥ , 1 uly 
ee tee Let 18% * 161% 163 V2 seete ienta,  tann See ‘jor wi 5,500 Great Wensem titan eS coe 25% Jan 3 49% Dec 20 21%. Jan 22% May 
i. . *65 70 *66 70 Gn ; : 34 60 Feat a ceneneaaeeasee we oo 24% Jan 3 30 Dec 9 23% N nd 
Sf Ga te te eH OR BR. Bw Sek aay Se foo 14334 Feb 15 163 Nov 28 38," Jan 184" Bee 
23% 2 23 14 “4 700 reen (1 L) Co icc... ay 67 F 1 
sxoa” 10434 e104” 048% ase 104A 1k, 20H ss04 By 3 Ss o.g00 Greyhound Gonp (The)-——-—-No par oie Feb 17 2a Dec 28 © 31% Jan 80, Bep 
3 Ye 2 4 31% 32% 32% 331 sta 4% 100 4Vs % aaa. 19% Feb 17 24% July 1 14 
6'6 6! 6 6% 26 6Y /4 BEYa - 190 PAL! f hts “91% 1 oe prererreg... . «55 .-.-- 100 105%, < y15 Ye Jan 21% Dec 
ue ‘s 6! he. faa by ata 5,100 Grumman A 4 Dec 11 105% Dec 11 ati 
7 te *172) «174% #171175 “171 175 meh ok at poe 4,900 Semmens tenes - ea ge $ 11 Apr 18 32% Dec 29 10% Nov 17 
iv. Be 16% 17% 15% 16% 16% 17% gi PVE oF ne pay 17316 17 350 8% preferred... He per 3% Apr 3 6% Aug 12 2% Jan tyes 
ti 63% *61 62% 61 61l> G15—5 62% a sgpnpersen. te Bm 23,400 Gulf Mobile & Ohio RR_____No : 123, Jan 26 189%2 Dee 15 81% Jan 160 
1 51% 50% 51%. 50% 51% 50% 51% > Oe ann 159% * ‘so 2.400 €5 preferred ----No par 6% Jan 3 16% May 17 3% Ja Fs oe 
BL | SiN” 87 "508% !°51% 11.000 Gulf Oil Corp i. oS ue. whe: ee es May 
Heats orp 25 42%Sep 15 50%Dec 30 44% Dec 50% uly 
otto H 
*34'5 37 *34 37 #34 37 ss isi A 59lk 
2714 27% ©27% 27% Mg e 34% 34% £3304). 85% £331 
*22% 23 29% 23 ny oeaae +g 7 me 26%. -27 at 3 meek: be — or Water 25 27 Apr 4 33% 
nanan 15% 15% 15% °15% 15% 15% 15% _— iw 23 _** 23 900 Hall printing Oo eh ~— 26% Dec 30 3A, May 5 35 pus 38 ioe 
oka cin”. -otoe% 419 camels ta 106 108 108 «109C*é«‘ ® 38%: -Sb% 1,400 . Hamilton Watch Co._______ 10 «15% Marl13 {28% Dec15 12% Jan 18% Joly 
19% 19% pt ge Mine «aati *109% 110 *109% 110 sion % 110 60 6% preferred____. --No par) = 11% Apr 26 10% July 3 9% Jan 15% Jun 
©152 Ms 18% 19% 19 19% 19% 19%, 19} , Ob: 220 _. Hanna (M A) C 100 106 «April 11% July24 104% Mar =— 110 
Ep te ee €152 |. mY Seichegae’ Pe gages Ya 19 19% 2.700  Harbison-Walk © 96.98 pfd.iNo Ser. 103. Jun 1¢- 108 Dee 29 % wuls 
107 107 “68 0 ane 8% 9 8% 8% ak an 6% preferred ere 100 15% Apr 2421 Julyi¢ 13% Jan 18% July 
: 0 106 110 *106 110 ©1073 110 ©1073, 1an eg 4. 290 met Soe of Amer class A___ my ps - 152 Dec 4 135 Feb 144% May 
For footnotes see preferred (modified) _~~100 “ 8% Jun 27 4% Jan 7% May 
page 327. 100 ° 104% Jan 5 110 Julyi2 86 Jan 109% Qet 
- 
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322 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 22, 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Fridav Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
Jan. 13 Jan. 15 Jan. 16 Jan. 17 Jan. 18 Jan. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per shar # per snare S per share 3 per share $ per share 3 per sare Shares Par 8 per share # per share $% per share 8 per share 
10 10 9% 10% 9% 10% 10 10% 10 10 9% 9% 3.600 ayes Industries Inc__._..._._.__...1 6%2 Apr ‘28 9% Dec 9 6 Dec 10% May 
7M. TV, TY, TVs Te 7% T¥2 7% TM 75% 7s TMs 23,100 Rapes Sy Oorp............--.3 2% Jan 28 8%'Sep 30 1% Jan 33%, May 
10942 1092 109% 109% 109% 109% 109% 110 109 11042 109% 109% 440 Hazel-Atlas Glass Co... ~~~. 25 99 Maril3 112 Dec 22 93% Jan 110% July 
*20% ‘20% 20% 21 *205%4 21 21 2136 213g, 2142 21% 21% 1,200 a er 15 20% Sep 14 22% July iG... .~i cui. bie +. aligns 
*73 74 "73%, 74 73% ‘74 73%2 T3% "73% T4% =74 7438 500 Sieiens ae WP a 25 63%, Jan 6 75%4 Feb 25 56% Jan 71 Apr 
*a72 ia *171 hoa "7% =. STive * *171% ° *I7i% =«_- aes 7% non-cum preferred__.___- 100 160 Maril 170 Nov 27 152 Jan 172 Aug 
24% 245% 235, 2434 244%. 24% 2442 2458 24%, 24% 23% 2334 3.000 Hercules Motors__.____...-_ No par 20'2 Apr 24 27% Feb 25 12% Jan 29% Dec 
843, 845% 84 84 "83% 84% 84! 85 84144 841% 84 84 1,300 Hercules Powder______-.-___ No par 75 Apr 24 89 Jun 19 73 Jan 87 Jun 
13042 13142 131% 131% 131 §=131 131% 131} 131 131 131% 131% 190 6% preferred —.._~.~.. -~-~100 128 Jan 18 134 Mari10 128 Dec 136% Aug 
*74 74% *74 74%. “74 74%. *74 74% *74 74% *74 74% : Hershey Chocolate__.__.__- _No par 63 Jan 3 73 July 17 49 Jan 71 July 
#121 124 *121 124 *121 124 123 123 *121 124 *121 124 100 $4 conv preferred________ No par 114 Apr 27 125 Dec 8 100 Jan 118 Aug 
*26 26% *26 26% *26 26! 26% 26 *25'2 26% 25% 2512 200 Hinde & Dauch Paper Co____-___ 10 19%, Feb 2 25% Aug 31 14% Jan 21% May 
*943, 25 25 25 24% 25 25% 26% 26% 26% 26 26 1.800 Hires Co (C E) The__--._---_--.. 1 2074 Jan 21 232 Dec 16 16% Jan 25% July 
42% 42% *42 4242 42 42 *415, 43 42 42, 42 43 900 Holland Furnace (Del) --.-.---~- 10 36% Mar 4 47% Sep 5 28% Jan 0% July 
#1954 20 *18% 20 1834 183 19% 19% *18%, 19% 1834 18% 700 Hollander & Sons (A)--~..__--~- 5 13% ‘Jan 10 21% Nov 3 7 Jan 17% July 
17% 17% 17% 17% 7% 17 "17% «18 17% 18% 17% 17% 1,400 Holly Sugar Corp___.__-.___ No par 13% Jan 13 19% Dec 8 12% Sep 17 Apr 
*116 vis *116 aime. *116 . ‘116 -- *116 "116 wi Soi Oe ee 200 03=6©.115 Oct 2 117 Apr 3 115 «Jun 117 Aug 
43% 44 43% 445% 44% 44% 443, 46 45% 46% 45% 455% 10,500 Homestake Mining ._......_-- 12.50 39 Jan 4 47% July 13 31 Jan 42% Sep 
*44% 45 45 45 44% 4415 *44%2 pA "si 44% 44%, 200 Houdaille-Hershey cl A__..._No par 42 May 1 45 Jun 17 36% Jan 45. July 
17 17% 17 173 174% 175% 1742 .17 17% 175 1733 17M 5,700 |S SR nt 2G TER. No par 13% Jan 3 18% Aug 23 9% Jan 17 July 
*75 T7% *75 772 77% TT 78 +494 T75%_ 78 78 784 1,500 Household Finance__________ No par 54 Jan 3 72% Nov 30 44 Jan 57% July 
109 109 109 109% *109% 111‘ *109% 111% 110 3=611142 *109% 111% 110 5%: pedterred {...- 100 107% Nov 6 114 Sep 1 105 Mar 114 July 
67 67 67% 67% 67% 6754 67%4 67% 67% 68 68 684 2.400 Houston Light & Power Co._.No par 63 Feb 3 70% July 11 59% Aug 68% Nov 
13% 135% 13% 13% 13% 13% 13% 13% 13% 13% 12% 13 19,000 . Houston Oil of Texas v t c__.___25 7% Feb 3 13% July 8 3% Jan 9% July 
36 36 35 36 V4 36 36 3542 36% 36 363 3544 35% 4.100 Howe Sound Co 5 30% Feb 21 37% July 10 30% Jan 41% Apr 
2% 2% "2% ##i2¥%% 2 2% 2% 2% 2 2 2% 22% 1.700 Hudson & Manhattan -._____200 1% Jan 11 2% Jun 28 % Jan 2% Jun 
*10%4 1l%e 10% 10% 104% 10% 10% 10% 10% 10%, 10 1042 1,000 5% non-cum preferred_._____ 100 6 Jan 12 11% Dec xe 4% Jan 105% Jun 
26% 2842 28 28 M% 28 2838 28% 28% *28% 28%2 27% 28% 4,400 . Hud Bay Min & &m Ltd___._No par 22% Mar 4 284 July 22*4 Jan 29% Mar 
15% 15% 15% 16% 1534 16 15% 16% 15% 161% 15% 16 40,200 Hudson Motor Car___...---- No yar 8% Feb 4 16% Aug 23 4% Jan 11% July 
4% 45% 4% 5% 5 5% 4% S¥% 43 5 442 4% 38,400 . Hupp Motor Car Corp___-._------1 13g Jan 4 6 Aug 8 ta Jan 2% May 
*303%, 31% 30% 30%; 30% 30% 3034 30% 30% 311 31 31 1,400 . Idaho Power Co__.-....--....--.20 24 Feb 25 32% Nov 10 tie sdisien rT ii 
23% 232 22% 23% 21% 2242 2233 22% 2142 22%, 20% 21% 37,900 Linnea ventral RR Co. —.__-- iy 1012 Jan 3 23% Dec 30 8 Jan 16% May 
5342 54 52% 53 5142 52% 51% 52% 51% 52 50 51 3,000 6% preferred series A__..__-- 100 25% Jan 3 56 Dec 15 18% Jan 31% May 
75 76 *75%2 76 76 8 76 “71542 76 76 76 75% 76 350 Leased lines 4% _..-__-.-.___ 100 46 Jan 4 77% Dec 7 37 Jan 48 May 
#2234 2312 22 22'2 *21%4 22 “21% 22%. 21% 21% 20 2042 600 RR See ctfs sertes A... _-- i 8 Jan 4 22 Dec 30 4 Jan 13 May 
20 20 *19% 20% 20 20 20% 20% 20% 20% 20% 20% 1.800 . Indianapolis Power & Lt_._..No par 15%4 Apr 25 20% Oct 4 11% Jan 19% July 
40%, 40% 40 40% 41 41 41 41 4U42 40% 4042 4042 1,200 Industria] Rayon_.---_----~- No par 35% Nov 15 42%4 July 12 32% Nov 44% Jun 
105% 105% *105% 1057 *105% 105% 105% 105% *10434 1057 *105 105% 300 $4.50 preferred A__-----_~_ No par 100 Jun 8 = 106% Dec 21 ee wan ian Bore 
*113 11534 *113 115 113% 11342 115 115 115%4 1152 *112 114% 400 Ingersoll-Rand -No par 88% Jan 3 111%, Nov 6 86% Nov 100% Apr 
*161 ee *161 —- *161 ie "161 8 -. *161 zt *161 eat ee 6® preferred... ......... 100 158 Mar 6 165 Sep 7 158% Apr 168 July 
*85Y% 8554 8442 8542 85 85 8534 86 86 86! 86 86 Ye 1.600 Inland Steel Co___.-------- No par 71% Feb 3 x87 Aug 14 62 Jan 78% July 
135% 13% 13 135 125g 12% 12% 13% 125% 12% 12% 12% 10,500 Inspiration Cons ‘Copper______.._ 20 9% May 11 12% July 5 9% Nov 15% Apr 
“3% 9 8% 9 "BS. 9 “3% 3 *g5, 9 B% 834 100 . Insuransharss Ctfs Inc___.._.-~ 1 742 Jan 28 85% Oct 23 6% Jan 8% July 
*39 39%4 39 39 39 39 “39 @€=©=— 40 *383, 39% *38°4 39% 500 Intercbemical a SES No par 29% Apr 27 40%, July 17 21% Jan 38% July 
*105%% 10552 105% 105%% 105% 105% *105%4 106 105% 105% 105% 105% 330 4'4% preferred_____._._.-- 100 104 Nov 22 105% Dec 15 ee We Fag oP 
7% Ti TM% 74 7 7s 1%, TY Ti, TW Th “T% 2.400 Intercont’] Rubber  .._..-- No par 65%. Jan 3 8% July 3 6 Nov 9 Mar 
10% 10% 9% 10% 95% 9% 9% 10% 9% 10% 95 9% 20,700 Interlake Iron__............No par 6% Jan 27 10% July 10 6 Jan 9% Apr 
181 181 180 180 *175 179 *177 180 176 178% 173% 17354 700 Int Business Machines___...No par 154%, Feb 29 188 Nov 27 144% Jan 177 Sep 
79 794 79 79 78%, 7834 78% 79 78 78 17%, 78 3.100 International Harvester_.._- No par 6754 Apr 25 821% Dec 15 56% Jan 74% Jun 
180 180 *179%2 179% 179% 180 180 180 *180 181 180 181 400 RIS PERNT ne Al 100 16542 Jan 28 180% Dec 8 162 Jan 177. «July 
3 3 2% i 2% 2% 2% 3 2% 3 3 3 3.700 Int Hydro-Elec Sys class A____._ 25 1% Jan 4 3% Aug 23 % Jan 4% May 
19% 19% 19% 19% 24 19% 2042 20% 21 2042 21% 20 21% 28,100 International Min & Chem ___-- ~~ 5 15% Jan 3 1834 Jun 36 11% Jan 19 Mar 
*76 17% *76 774 77%, TT% T8%2 TB 79% 79% 79%, ° 79M 400 4% preferred --100 65 Jan 13 80 Dec 2 55% Jan 67 July 
5%, 5% 5% 5% 5% 5% 5% 5% 55% 6% 5% 6% 19.200 International Mining Corp__ APSE 1 4%Jan 3 6% Jun 28 3% Jan 65% May 
30 30% 29% 30% 29%, 30 29% 30% 2914 30 2834 29% 19,900 Int. Nickel of Canada____-.__ No par 25% Apr 19 32% July 5 25 Nov 36% Apr 
134 134 133 133 “133 135 133. 133 13322 133%, *132% 13312 160 Si SE SE ee eae ae 100 130 Jan 3 136 Oct 20 129 Dec 138 July 
21 21% 20% 21% 2034 21% 20%4 212 21 2142 205, 20% 16,600 International Paper Go__.---_--~-_ 15 134% Feb 7 21%, Dec 16 8% Jan 14% Dec 
*g95, 90 89% 90 8954 90 89% 90 90 90 ¥2 89% 89% 1.700 5% conv. preferred___....__~- 100 66 Feb 11 94 Dec 16 45% Jan 69% Dec 
11% 11% 11% 11% 11 11% ta 11 10% 107%, 10% 10% 1,800 Inter Rys of Cent Am____-__-_ No par 754 Feb 3 12% Jun 21 3% Jan 11% Jun 
e% 8612 8542 85% 85 8542 85% 8642 8642 86% 854%, 86 300 SS geared... 100 68% Jan 4 92 Jun 20 37% Jan 71% July 
*424% 43% 425%, 425 *42% 43% *42% 437% 43% 43% 423%, 423. 300 -. International Salt... _ No par 39%2 Jan 13 47 Aug 28 39 «6July 44 Apr 
40% 41%, 41% 42 41 411, 41% 41% 4144 4112 41% 41% 2,800 Internationa! Shoe_____. ..__ No par 3542 Jan 13 43 Sep 5 28 Jan 38% July 
*100 104 101 101 102 102 *102 105 102% 102% #981 102 300 International Silver__.__..______50 56%4 Jan 3 93 Dec 9 36 Jan 60 Dec 
*134 139 42 *134 137% *121 139 42 *120 139 *120 139% #120 13942 eae Es 7% preferred __.100 117 Feb 3 135 Oct19 102% Jan 115 July 
22% 23%%4 22% 23% 22% 23 22%4 23™ 2215 23% 224 22% 180.400 ~ Intern’! Teiep & Teleg_.....No par 115@ Jan 12 20 Dec 22 6% Jan 16% May 
22% 2342 225— 23%. 22% 22% 22% 23% 23 23% 22%, 23 4,900 Foreign Share ctfs...i....No par 1% Jan 12 20% Aug 3 6% Jan 16% May 
*18 18% 18% 18% 18% 18% 18% 18% 18%4 182 18% 18% 2.000 - Interstate Dept Stores....t11uNo par 15 Apr 19 20 July 10 9% Jan 18% Sep 
22 22 22 22 22 22% *21% 22 21 21%, 21 21 1,000 Intertype .Corp____..____ ~.-No par 15 Jan 4 20% Dec 29 10% Jan 18 Jun 
*41% 42% 41% 41% *40 42 *40 52 38% 39 39 39 400 Island Creek Coal -1 29 Jan 6 45 July 27 27% Jan 32% Apr 
*144 Ors *144 ah *144 igh. *144 coca *144 pk *144 28M PaaS $6 preferred 1 138% Jan 17 144 Dec 4 135 Jan 145% Jun 
36% 36% 36% 36% 36% 36% 36% 36% *35%4 36% 35% 35% 700 Jewel Tea Co Inc No par 27. Apr 22 38% Aug 28 26 Feb 34 = July 
*110% 112 *110% 112 112 112 *108% 112 *110% 112 *110 112 100 .. : @4@¢%: preferred... 100 107°4 Jan 21 112% Nov 29 99% Mar~> 109% Aug 
105% 105%2 *103 105 102 102% 10342 105% 104% 105 105 105 1,000 Johns Manville Corp______-__ No par 84%, Feb 15 105 Dec 70 #«=€6(Jan 9242 Sep 
*31142 32 32 32 *31'%2- 32 "31% 32 32 32 32 32 1.000 Johnson & Johnson _____._____ 12% 30 Nov 27 3454 Sep 25 ot nile cakes ft 17 ories 
*109 11034 *109 11034 *109 110% 109% 109%4 #10934 110%4 *10934 110°%4 20 4% 2nd preferred ser A_____- 100 107%4 Sep 29 111 Dec 9 ali meee mr one 
92 92 *92 97 *92 97 *¥2 97 #99 97 *92 97 10 Joliet & Chicago RR stamped__100 90 May s 95 May 25 78 Aug 79 Aug 
29%, 30 2834 29% 28% 29% 29% 29% 28% 2934 28 2834 31,800 Jones & Laughlin Steel.__.__._No par 20% Jan 3 28 Dec 30 19% Jan 26% Apr 
"8242 84 82% 82'2 8244 8242 84 84 8342 84% 83 83 700 5% pref series A____..______ 100 58. Jan 3 80 Dec 29 54 Nov 65 Apr 
97% 97% 95 96 ¥2 95 95 9534 96% 95 95 93 941, 1.100 5% pref series B conv_______100 6642 Jan 4 93 Dec 29 64% Dec 82 Apr 
20% 20% 20 20% 20% 20% 20%2 21% 21 21% 20% 20% 4,500 Joy Mfg Co 1 103g Jan 14 20% Dec 16 8% Jan 12% Jun 
*21% 21% 21% 21% *21 2158 *21%. 22 £91 29 *21 22 200 Kelamazoo Stove & Furn__..____10 16% Apr 27 21% Aug 18 x12% Jan 19% Sep 
*117% 118 *117% 118 *117% 118 *117% 118 117% 117% *117% 118 10 Kan City ’P & L vf ser B_....No par 117 Dec 27 124 Feb 25 121 Dec 127 Aug 
15 15% 14% 15 13%, 14% 1434 15% 14% 14% 13% 14% 18,160 - Kansas City Southern__..._.No par 642 Jan 3 14% Dec 28 5% Jan 10% Apr 
38 38 36 37% 36 36 36% 36% 363% 37 3534 36% 2.000 4% non-cum: preferred_______ 100 719%, Jan 4 39% Mar 11 19 Dec 29% Apr 
19% 19%. *19% 19% 19% 19% *19% 1934 19% 19% 19% 19% - 600 Kaufmann Dept Stores_.._....____1 13% Feb 19 20% Dec 11 7% Jan 17 Sep 
*24Y%, 25 24% 24% *23%, 24% *24% 24% 24% 24% 24% 241% 500 Kayser (Julius) & Co_......______ 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep 
*223%, 23% 23% 23% 23% 23% 23% 23% 23% 23% 23 23 600 . Kelsey Hayes Whi’l cony cl .---+= 20 Jan 25 24% Jun 29 14% Jan 24% May 
19% 19% 19 1934 19% 1954 1942 19% 19% 19%2 19 19% 2,900 Class B 13% Jan 26 1954 Jun 29 8% Jan 16%3 May 
*114 117 *114 117 *114 117 *114 117 #114 117 *114 117 ees Kendall ‘Co $6 pt pid A_.__.._No — 111 Mayi18 115 May 8 102 Jan 113 Apr 
38% 3834 37% 38% 375s 38 375% 38 37% 38 36% 3734 20.500 Kennecott Copper___..__...__.No par 2934 Jun - 9 37% Dec 30 28% Jan 357 Apr 
*233%, 24% 23%, 24 23%- 23% 24 24 24 24 *23%4 24 700 Keystone Steel & Wire Co___No par 19% Jan 7 24 Dec 15 15% Jan 20% July 
42 42 41% 42 415, 42 41% 42 42 42 42% 42%. 2.200 Kimberly-Clark Corp_______ No par 31% Mar 4 42 Oct ¢° 25 Jan 34 July 
*8% 834 8% 8% *63%, 48% 8% 10 g 10 9 9% 4,600 . Kinney «G R) SS AS AE iE 3. Feb 417 9% Dec 20 1% Jan 6% July 
*7642 78 78 78%. 78% 78% *7742 18% 7742 17% *77%, “IBY. 120 $5 wrior preferred__.___-<_ No per 54% Jan 28 78% Dec 6 34% Jan 5842 July 
32 32 31% 32 31% 31% 31% 31% 31% 32 31% 31% 1:900 BE Se Oar Aen 5 10 32 Dec 21 345% Dec 29 ole eae onde flown 
*109 109% *109 109% 109 #8109 *1085e 109% 109*2 109% *109% 109%4 200 4% % preferredi.— 2 ___ 100 108% Dec 22 1085 Dec 22 . =e oe oe 
*27 2742 27% 27% 273% 27% 27% 27% 2h 27% 27% 27% 1,700 Kresge (8 8S) Co_ 10 22 Feb 11 27% Nov 18 18% Jan 24% Sep 
*9% 10 *942 10 *9% 10 *9% 10 63%, 9% *9% 10 200 . Kresge Dept Stores__..._......__.._1 6% Jan 25 10% Oct 7 2% Jan. 10% Apr 
*37% 37% 37 37% 37% 37% 36% 37 36% 3634 36 36% 1,700 Kress (8S H) & Go_______-__No par 2734 Jan 4 39 Dec 29 23% Jan 32% Sep 
374% 3742 37% 3742 37% 37% 3738 37% 37% 37% 3742 «37% 3,300 Kroger Grocery & Bak__..._.No par 31%Jan 4 37% Nov 20 24% Feb 32% Nov 
8% 812 812 8% 8% 85 85, 8% 8% 95% B% 8% 5,900 Laclede Gas Lt Co_____.______- 100 9% Jun 3 13. Jan 17 9% Jan 16% May 
88%, 82 88% 8842 88% 89 88 8842 88 88% 88 897% 720 5% preferred .100 62 Jan 14 104 May 31 35 Jan 73 Oct 
33% 34 3334 34% 34% 34% 35 35% 35 3512 3542 35% 2,500 Lambert Co (The)_-_....._._No por 26 Apr 17 x31% Dec 14 17% Jan 29% Jun, 
31% 31% 3042 30% *30% 31% *3014 3142 *3012 31% 3042 3042 300 Lane -No par 17% Jan 19 31% Dec 29 11% Jan 19% Jun 
*47% 49 *47%% 4834 *47% 4854 48°, 48% 485% 485, 48 48 300 Lee Rubber & Tire__. 5 38 Apr 24 494 Dec 15 26% Jan 39% Oct 
13% 13% 13% 13% 13% 135 13%e 141% 13% 14 13% 13%4 53,300 - Lehigh Coal & Navigation Co.__.10 8 Jan 3 12% Oct 5 8% Dec 9 Dec 
295% 295% % 30 29%, 30 29%, 30 #293, 30 295, 30 1.500 Lehigh Portland Cement __.__ ___ 25 4 Apr 26 31% Dec 29 20 Jan 29° July 
124% 127 “124% 127 *1241%4 127 *124%2 127 *124% 127 *124% 127 Be 4% conv preferred._.________ 100 11 Jan 7 127 Dec 18 107% Jan 120 July 
836 8685 7% 8% 7% 8Y. 8 BY% 73— 8% ™% 7%, 24.700 Lehigh Valley RR__--..-_..___~. 50 4%, Jan 3 8% Dec 26 2% Jan 8% May 
2% §~§=—2% 25% 2% 2% 2% 2% 2% 2% 2% 24% 2% 16.000 Lehigh Valley Coal__.._____ No var 1% Jan 29 2% Dec 30 {8 Jan 2% Jun 
*39% 40 38%2 39 38% 38% 38% 39 28 38 7 37 3.500 .. 6% conv preferred ~_.....__.. 50 153g Feb 4 39% Dec 19 11% Jan 20% Jun 
*39% 40 3842 3934 39 39 39 39 ¥, 3834 39 38 38 2.400 Lehman Corp (The) _-....__._- 1 29% Jan 4 3854 Dec 9 24 # Jan 32 July 
21% 21% *20% 21% *20% 21% 21% 21% 21 213% 21% 21% 700 . Lehn & Fink Prod Corp___.____-_-- 5 18% Jan 5 21% Jun 21 14% Jan 2% Jun 
17% 172 17% 17% 175% = 17%, 17% 177% 17% 17% 17% 1758 3,800 Lerner Stores Corp (new)___No par wie Dec 27 19%, Dec 7 ae tiie oie 
53 53 52% 53 52% 52% 523%4 52% 5242 52% 52% 52% 3,400 .. Libbey Owens Ford Glass.-.No par 42 Jan 3 53% Aug 21 31 Jan 3'2 Dec 
8 8% 8 8% 8 8% is B16 8 8% 8 8% 23.600 Libby McNeill & Libby__...._.__- q 6% Apr 24 8% July 20 5 Jan 8% Jun 
*50% 52 *50% 5Sl%2 "60% 51% *51 5l%e Site Bi be *50 1 100 Uife Savers Corp_. .__..._..._.___58 39 Jan 8 492 Dec 28 30 «Jan 41 July 
7934 79% 79% 79% "79-80% *80 = 81 8034 8074 *80 = 8034 600 Liggett & Myers Tobacco___.__..25 68% Jan 3 83% Jun 27 62 Dec 71 July 
80% 8012 8042 80% 8042 8042 80% 8154 81 81% 80 81 2.900 Series B__ _25 67% Jan 13 86% Jun 26 62% Nov 73% Jun 
: *182% 184 *183 184 *163 «184 184 §=6184 *18442 186 *184% 186% 10 AS EEE I TLTH ET ER 100 174%Jan 8 182 Nov15 171 # £Dec 182'2 Aug 
“a; — 3S *31 8633 33% 33% 33%2 33% ee “31 . 34 1.500 Lily Tulip Cup Corp__..___. No par 26% Feb 3 32% Dec 28 22% Jan 28% May 
50 50%, 49 49 49 49%. 4934 50%, 49%4 49% 48% 49 2.100 Lima Locomotive Wks__...._No par 36 Apr 25 52 Dec 9 24 Jan 44 May 
*43%e 44 "43 | 43% 43% 43% 44 44 43 43% 43 43% 2.200 ... Tanne WE Ok sk. No nar 37. Jan 6 44 Dec 20 34% Jan 43 July 
For footnotes see page 327 es 
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NEW YORK STOCK RECORD 





a 


ymin 
Jan. 1 


$ per s 


20%4 
30% 
991 
<< 8 
783 ou 
51528 
17 
44% 
19% 
164 
2334 


11044 


85% 
*112% 


*54 


15% 
38% 
222 
18% 
10 
*1] 1 2 
14% 
24% 
*181%2 
*21 
14% 
3334 
14% 
13% 
2534 
23 
*12 
37% 
*39% 
13% 
103 be 
24% 
“178 
*156 
17% 
22%2 
*33 
7%. 
71% 
1556 
28 
92% 
*97%2 
14% 
10% 
16% 
31 
*102 
*66 
108 
"104% 
34% 
19% 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 17 


$ per snare 


21 21 


31'2 32 
21 21% 
782 79% 
51% 51% 
17 1734 
*43'o 44 
19'2 19% 
164 167 
244%, 24% 
107%2 110 
297%, 29% 
*144'% 148 
5042 50%4 
32 32% 
*107%e 107% 
1634 17 
205% 20% 
*350 500 
16's 1074 
14 14% 
*24'2 25 
+ 4% 
8 Bhs 
17% 17% 
187% 19% 
24% 2442 
11% 12! 
413, 423 
30%, 303 
24 24% 
*178 180 
65 66 
9% 10% 
41 41%%4 
111 111 
28 28% 
21 21 
*111% 120 
3242 32% 
20% 20% 
56 56 42 
26°4 27 
106 106 
13% 13% 
110 110 
18% 18% 
12% 13% 
"9854 
*94 95 
37% 37% 
15% 155% 
5642 56% 
*3342 35 
*38 39 
*107 107% 
8s 83% 
2842 29% 
3742 372 
142 142 
6374 64 
17 17% 
2%  ~2M% 
45} 4578 
*111 114 
*110% 111 
*110%4 111 
8 8% 
112 112 
24° 25% 
7 Te 
185, 19% 
*36%4 37 
2734 27% 
85% 87 
*112 113% 
*114'2 116 
110%2 110% 
50% 50% 
*4342 43% 
35% 35%, 
23% 24 
24% 24% 
32% 34 
1° % 10%% 
*99 99% 
22% 22% 
86 86 
*112% 112% 
14% 14%, 
"54% 56 
163 165 
3734 38% 
22% 22% 
184% 18% 
104% 10% 
*11% 12% 
14% 14% 
244%, 24% 
183 183 
21 21% 
145 14% 
34! 34% 
14 14% 
13! 1342 
2642 26% 
22%. 23 
*12 12% 
365% 37. 
*38 39% 
13% 14% 
*103%2 104 
25% 255 
180 180 
*156 158 42 
*17 17% 
22 22% 
34% 34%2 
8 Be 
7034 70%, 
16% 16% 
28% 28% 
93 942 
9742 B97 
15 15 
11% 11% 
1642 16% 
*30%2 3l 
105 105 
“6442 68 
108 108 
*105 105% 
3442 34% 
19% 19% 


Thursday 
Jan. 18 
$ per share 
2034 21 
31% 3154 
20°2 21% 
717% T1% 
5] 51% 
17°% 17% 
43 43% 
19%, 19% 
*164 167 
24% 24% 
*108 110 
30 30 
148 148 
50% 50% 
32 32%, 
167% lv’ 
*16°4 17% 
20%, 20% 
*350 500 
10%, 10% 
14 14 
*2434 25 
as a 
. “04 
17% 17% 
19 19% 
237% 24% 
11%, 12% 
42%2 43% 
29%4 30% 
24° 241% 
*178 180 
65%4 66%. 
10 10% 
"40% 42 
110% —-- 
28 23% 
20% 20% 
*111% 126 
32 32 


*20% 21% 


56 56% 


27% 27% 
*1041%, 195% 


1334 1334 
*110'2 111% 
1834" 18% 
12% 13%, 
9834 9854 
95 95 
X37 37% 
15% 15% 
56 56 
*33% 35% 
38 38% 
*107 107% 
8s 8%, 
285% 29% 
37'%2 37% 
142 142 
6242 62% 
16% 17 
2 2a 
4434 44% 
*I71 114 
*110 111 
*110% 111 
8% 844 
*110% 116 
2434 25% 
642 7 
17% 183 
36% 36% 
26% 2654 
86 ¥ 


495% 50% 
*43 43% 


16%% 16% 


22% 32 Ye 
18% 18% 


“12 «12% 


65 68 
*108 10814 
*105% 10554 
34% 35% 


19 19% 


Friday 
Jan. 19 


$ per share 


20 20% 
31 32 
19% 20% 
77% 78 
50% 51 


17% 17% 
42% 42% 


195s 20 
1662 167 
24 24 
16742 10842 
*30 3058 
*146 
50% 50! 
31% 32! 
* 106% a 10% 
*16% 173 
20 20! 
350 500 
10 10% 
14% 15! 
24% 24 
4 + 
77%, 214 
1673 17% 
18°%4 19 
23% 23% 
11% 12 
42% 42% 
29% 30 
23%4 24 
180 180 
66 66 
952 10 
*4042 42 
7110% 
2734 28 
20% 205% 
*111% 120 
x32 32 
2042 20% 
56% 56% 
27 27% 
*104% 105% 
13% 13% 
1ll¥% 111% 
18% 183 
12%. 13} 
99% 99! 
*94 95 
36%, 36% 
15% 153 
56% 56} 
*33% 34% 
37% 37% 
*107 107% 
8 8% 
27% 285% 
36%4 36% 
141 141 
59% 61% 
15% 16% 
2 2 
44 44 
*111 114 
110% 111 
111 111 
8% 8} 
*110% 116 
245% 25 
5% 6% 
17% 17% 
36% 36% 
2642 27% 
86 
4 114 


49'%_ 49% 
43 43 
33% 34% 
22% . 23 
24% 2442 
34% 34% 
10 10% 
98 98 
23% 23% 
*85 87 
112 113 
14 14% 
*54% 56 
1553 16% 
37% 37% 
22 22% 
18} 18% 
10% 10% 
12% 12% 
14% 14%2 
2442 24% 
*183 18542 
2034 21% 
14 143% 
34 34 
14 143% 
13% 13% 
2644 2642 
22a 22% 
*12 12% 
36% 36% 
38 38 
1438 
10342 104 


Sales for 


the Week 


Shares 


2.300 
2'900 
200 
600 
900 
.600 
800 
700 
20 
600 
800 


Be RL to 


34,000 


:8,06Q 
4,700 
1,900 
1.400 
5.700 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Lion -Oi] Refining Co___.---- No par 
Liquid Carbonic Corp__---- No par 
Lockheed Aircraft Corp__.--_-.--- 1 
SO WS TRAC ccc ciitbaisibetigin egitim No par 
Lone otar Cement Corp__-.- No par 
Long Bell Lumber A___--.--~ No par 
Loose-Wiles Biscuit._....----~--- 25 
Leriliasé: (PP) Gbo Gk. ccd ce nent 10 
FH WOR aiken wdwosn-- 100 
Louisville Gas & E] A_ _--~_- No par 
Louisville & Nashville__...._... 100 
MacAndrews & Forbes__.._.....10 
OH WOT ee tee Senne enne 100 
Mack Trucks Ine..<.......- No par 
Macy (R H) Co Inc____----- No per 
4% %. pid series A..........- 100 
Madison Square Garden____- No par 
PERNA CDOS coer e wc wedmns 10 
Mahoning Coal RR*Co__.------- 50 
Bennet: Muees Geos Swen nen 1 
RSIS “TRG octet knees No par 
Manhattan Shirt......-_.......-- 25 
Maracaibo Oi] Exploration____-_~-~ 1 
Marine Midland Corp__--.~-~--- 5 
Market St Ry 6% prior pfd____100 
Matshall Field & Co__-. ~~ --No par 
Martin (Glenn L) Co__-..------- 1 
Martin-farry Corp___-.---- No par 
Masonite Corp__.-.----~--- No par 
ease Wied Obe ikaw. K.. nae 1 
Mathieson Alkali Wks. _---~- No par 
TH - MOCTOTIOGL  Shcennb an ccnd 100 
May Department Stores__..-.--~~ 10 
SERS C0 end edb union No par 
63: preferred... d2- No par 
$6 1st ctim prefurred ____--_ No par 
WEE OE a i nhcddenadwaen ° 
McCrory Stores Corp.__.......-..-- 1 
5% conv preferred w w.___--- 100 
MITE W TAG DG ce nccien 1 
McGraw-Hill Pub Co-______-_ No par 
McIntyre Porcupine Mines___ ~~ 5 
McKesson & Robbins Inc... ~~~ 18 
SG: wreterred out. 25s No par 
McLellan Stores Co_......-.----- 1 
OW. MrOtelTes oo caw were 100 
McQuay-Norris Mfg. Co._._----- 10 
BPE Gl Bde one cena No par 
$6 preferred series A__-_- No par 
$5.50 pfd ser B w w------ No par 
Melville Shoe Corp_........----.-- 1 
SEE OO CIB Site wcncttaceled 1 
5% conv list preferred______ __50 
Merch & Min Trans Co_._..._No par 
Mesta Machine Co__-..----.--..- 5 
Metropolitan Edison 3.90% pfd__100 
Miami Copper_. _5 
Mid-Continent Petroleum __=-—~-~- 10 
Midland Steel Products____- No par 
8% cum ist preferred____-_ 


Minneapolis & St Louis Ry._No par 
Minn St P & SS MA vtc___No par 























Clee: 2B Velie otkne ee No par 
Minn-Honeywell Regulator _____~ 3 
4% conv pfd series B_------- 100 
4%,% preferred series C_.._-- 109 
4% preferred series D-.----~ 160 
Minn Moline Power Impl_____-.--1 
$6.50 preferred___.._.---- No par 
Mission Corp 10 
Mo-Kan-Texas RR__....---- No par 
7% preferred series A_.--.--~ 100 
Mohawk Carpet Mills. 20 
. Monarch Mach Tool___..-~~- No par 
Monsanto Chemical Co_..-..-~~ --10 
$4.50 preferred ser A.....No par 
Preferred series B__.--~--No par 
$4. preferred series C_..~- No par 
Montgomery Ward & Co_.__No par 
Morrell (John) & Co_.--~-- No par 
SGeews.. Bib eheikd a poed-sennee 50 
Moter Products Corp__._....._No par 
Motor Wheel Corp______-.-.-----5 
Mueller Brass Co 1 
Muliins Mfg Co class B__.------~-~- 1 
$7 preferred___.._----_~---- No par 
Munsimgwear Inc No par 
Murphy Co (G C)_--~------ No par 
4%,% preferred_____..---- ~~ 100 
Murray Corp of America ___——~~-_ 10 
Myers (F E) & Bro__.------ No par 
Nash-Kelvinator Corp._.--------- 5 
Nashville Chatt- & St. Louis.___100 
National Acme Co itil Fe 
National Airlines ____-.-...----~- 1 
Nat Automotive Fibres Inc___--~-- 1 
6% conv preferred______--~~-.. 10 
National Aviation Corp_____-_-~-~- 5 
National Biscuit Co din io 
7% preferred... .~_.......-.-- 100 
Nat Bond & Share Corp__._No par 
National Can Corp____.--------- 1¢ 
Nat Cash Register__....._~- No par 
National Container_._____.--_---~ 1 
National Cylinder Gas Co__._----- 1 
Nat Vary Products._.....__.No par 
National Dept Stores__..__.- No par 
6% preferred: 10 
Nat Distillers Products... No par 
Nat Enam & _...-No per 
. National Gypsum Go_. I 





$4.50 conv preferred______No par 
National Lead Co_ 10 








7% preferred A 100 

6% preferred B__--..---~---- 100 
National Linen oe ot og Sonata 1 
Nat Mall & St’l Cast Co..._-.Yo par 
National pn Oe EERE 
Nationa} Power & os harem” o par 
National Steel 25 





Corp- 
National Supply. (The) Pa_------18 
$2 conv 











5%% prior conv preferred____1 rt 
6% prior preferred___...._~_ 100. 
National Tea Co No par 
Natomas Co No pai 
Nehi Corp No a 








4%4% conv serial nse 
Newberry Co (J Before scene yor 
5% preferred series A___.____ 
New Jersey Pr & Lt Co 4% pfd_100 


Newmont Mining Corp 10 





Newport Industries_ 1 





$ per share 


13% Jan 3 
18 Dec 27 


10% Nov 2 
95, Jan 4 
20%8 May 18 
165. Mar 1 181 Dec 
18 Feb 17 21 Dec 


Range for Year 1944 


Lowest Highest 
$ per share 
17% Nov 20 22% May 17 
19%4 Jan 13 30% Dec 15 
145, Jun 7 23%2 Nov 
58 May 1 8144 Dec 
40%4 Feb 24 53 Dec 
8% Jan 3 16%% Dec 2 
28 Jan 3 44 Dec 
17% Apr 29 20% July 
151 Jan §5 165 Dec 2 
205% Jan 12 24% Oct 
69%, Jan 3 111 Dec 


25% Apr 6 30 Dec 
135 Feb 21 148 Nov 
34% Jan 27 48 Dec 
x26% Aug 1 38% May 27 
104 Jun 6 108 44 Dec 
14 Jan 12 19 Oct 
14% Jun’ 9 2254 Dec 
315 Jan 21 391 Jun 
6% Apr 24 10% Dee 
10% Feb 14 16 Dec 
18% Feb 24 24% Oct 


2%2 Jan 19 4 Aug 
6% Jan 3 8% Jun 2 
124e Jan 5 21 May 
13% Apr 27 20 Dec 
16%Jan 3 25% Dec : 
4% Jan 3 12 Sep 
37% Apr 4 5142 May 
25% May 5 29 «=6Jun 
19%4 May 2 24% Dec 
170 Mar 2 176% Nov 
2% Feb 4 67 4e Dec 
4% Mar 6 11% July 


32% Mar 10 44 July 10 
106%2 Mar 7 110%4 Dec 


19% Jan 5 29 Y2 Oct 
16 Jan 13 21 Jun 
109% Feb 23 112% Apr 


27 Apr 27 32% Oct 
i4 Feb 29 22 Dec 
47 Mar 20 55% July 
215% May 1 
97 Apr 18 104% Dec 
10 Feb 9 13% Oct 
103 Sep 14 lll Dec 
16% Aug 8 
8 Jan 3 13. Dec 
82 Jan 4 100 Sep 
70 Jan 3 94 Oct 
1% Apr 28 384 Nov 
8¥% Jan 4 16% Dec 
37 Jan 4 5542 Dec 
25 Mar 1 39 Aug 10 
27 Jan 3 38 Dec 
107 Dec 20 107 Dec 28 


6 Apr 25 8% July 5 
234% Sep 14 28% July 10 
27% Jan 13 39 Aug 23 

116% Jan 4 144% Oct 16 
46 Apr 4 5834 May 29 
12% Oct, 26. 19% Dec 19 

1% Oct 27 2% Dec 19 


36% Apr 26 46 Dec 12 
105 Mar i3 114 ° Dee 13 
10844 May 22 113. Nov 13 
107 Sep 28 112 Dec 21 


6% Jan .19 9% Oct 5 

9342 Jan 13 111 ‘Jun 3 

7% Feb 5 23% July 10 
2% Jan. 3 6% Dec 
8% Jan 3 18% Dec 
29 Jan 3 39%2 Jun 
19%, Sep 7 25 Oct 
74% Apr 25 88% Oct 
111% May 22 117 Jan 
114 Nov 25 11942 Sep 
107% Jan. 5 113 Aug 
41% Apr 26 53% Nov 


35% Jan 11 42 Oct 


21% Jan 11 35%% Dec 
15% Jan. 3 24% Jun 
16% Jan 7 25% Dec 
264% Apr 19 3334 Dec 
4% Jan 4 10% Oct 
72 Jan 4 100 Oct 
20 Aug 12 241% July 
70 May 24 84 Nov 
110 Nov 24 116% Feb 
8% Jan 3 14% Aug 24 
4342 Jan 65 53% Oct 6 
11% Apr 24 17% July 5 


28 Jan 5 41% Dec 22 
20% Dec 30 
19% Dec 20 
9 Jan 8 13% July 10 
13% July = 
15% Dec 
24%4 Dec 


8%Jan 3 7% Apr 

26 Apr 18 34 Dec 
xl0 Sep 14 23%4 Aug 2 
x11% Feb 11 14% Oct 

1942 Jan 3 2534 Dec 


13% Jan 29 2434 Dec 
11% Jan 5 12 Mari5 


30% Feb 3 37%, May 24 
26 Jan 25 37 Dec 14 
9 Feb 5 1454 July 5 
87% Jan 11 10434 Dec 11 


Jan 7 25% Jun 27 
164 Feb 25 181 Dec 14 
141 Jan 18 159 Dec 22 


16 Dec 30 22% July 17 
17% Apr: 19 23 Jun 27 
28%2 Apr 5 34 Jun 28 
5%4 Feb 7 7% Dec 4 
57% Feb 5 70 July 20 
11% Feb 4 17% July 10 
24% Nov 20 30% Mar 16 
79% Feb 4 95 Dec 29 


83'2Jan 6 98% Dec 20 
5% Jan 3 11%, Nov 2 
9 Mar 4 11% July 12 


13% Jan 3 18% July 11 
22 Jan 4 32% Dec 20 
96% Jan 12 105% Oct 26 
56 Jan 4 68 Nov 6 


106% Dec 15 110 Jan 22 
104 Dec 11 106 Dec 26 
27% Apr 4 35 Dec 29 
16% Apr 24 22 July 10 


2834 Nov 


19% July 20 


Range for Previous 
Year 1943 


Lowest 


$ per share 


12% Jan 
15% Jan 
12% Nov 
42% Jan 
37% Jan 
6% Nov 
18% Jan 
16% Oct 


148% Jan 


15%4 Jan 
59% Jan 


20% Jan 


133 July 


28 Jan 
19% Jan 
10 Jan 
15 Nov 


315 Nov 


3% Jan 
6% Jan 
14% Jan 
1% Jan 
3% Jan 
9 Jan 
9% Jan 
14% Dec 
3% Jan 
31% May 
22 Jan 
19% Nov 


165 Jan 


37 Jan 
2% Jan 
21% Feb 


100 Jan 


12% Jan 
1l% Jan 


104 Jan 


19% Jan 
&% Jan 
38% Jan 
14% Jan 
“6% Jan 


6 Jan 
67% Jan 
60 Jan 
27 Feb 
4% Jan 
25 Jan 
23% Sep 
26 Jan 


5% Jan 
185% Jan 
20% Jan 
106% Jun 


107 Feb 


107 Nov 


3 Jan 
64% Jan 
135@ Jan 

% Jan 

35% Jan 

esis Jan 


16% Nov 
5% Jan 
18% Jan 
10%4 Nov 
9% Jan 
14% Jan 
6% Jan 
9% Mar 


x25% Jan 


17% Jan 
6 Jan 
10% Jan 
14 Jan 


160 Jan 
137 «Jan 


14% Jan 
27 Nov 
2% Jan 
52 Jan 
5% Jan 
14% Jan 
57 Jan 
62 Jan 

2% Jan 

6 Jan 

9% Jan 
16 Jan 
74% Jan 
37 £Jan 
106% Mar 
26% Jan 
10% Jan 





For footnotes see page 327. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tresday Wednesday Thursday Fridav Sales for NEW YORK STOCK Range for Year 1944 Year19i3 * 
Jan. 13 Jan. 15 Jan. 16 Jan. 17 Jan. 18 Jan. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
° = shere $s ver ast & - es s per share $ per share $ per share Shares Par $ per share $ per share &% per share $ per share 
8% 18% 17% 18% 17% 17% 175%, 18 17% 1734 17% 17% 8,100 Newport News Ship & Dry Dock_-.-1 13 Jan 8 18% Dec 2 7 
*108 4 110% *108%4 109 *108% 110% *108 Y% 110% al08%q 108% *108%2 110% 200 $5 conv Rae. <u. te par 97 Jan 5 108 5 Dec 3 oa% nov ies May 
47%, 473% "47 48% 47%, 47% "464% 48 47% 47} 47 47 500 New York Air Brake... No par 35% Apr 25 50% Aug 22 27% Jan 44% May 
25% hy 24% 25% 23% 24% 24'2 25 %e 23% 24Y. 22%. 23% 172,800 New York Centrai___._...-. No par 15% Jan 3 235% 3 Dec 20 10% Jan 20 May 
its eth = Ay r io . Xt th 113% irs 33 38” 33 33 Ye 6 700 N Y Chic & St. Louis Co__.._._- 100 19% Jan 4 35% Dec 30 11 Jan 26% July 
s * ge oil as - 4 a 108% 12, 108% 109 4,200 6% preferred series A___.__-_- 100 62 Jan 3 118 Dec 15 31% Jan 74%, July 
‘jeu - apart aie Bo +9 4 184 ey, te = 35 %e 1,600 N Y City Omnibus Corp__--- No par 24% Jan 3 29% Dec 11 14% Jan 26 May 
a 2 be an 2 bh Ka oan 2 saat om anit *16 4 17% “15 2 17%2 200 See; B.C No par 11% Jan 27 18% July 3 6% Jan 13 Dec 
2 ea. v2 oaam : + Bq a <q _*42 45 ‘ 42 42% 200 $5 non-cum preferred__-_-_- No par 3042 Jan 22 4434 Dec 16 16% Jan 3253 Dec 
a = = & gn ten oF oa 2 oF apis 463 16842 *163 168% 10 N Y & Harlem RR Co__-_--- in woe 129 Jan 19 198% Jun 15 63% Jan 132 Dec 
os Ss Sat ee Se 2 eee COUR] eee ee SS 
87 nd . ° : : pede ” 7% + 7% pest : ates ts oparccteh ne dans ce eniats 7 c 87 Dec 29 sae Soda a aS 
21% 21%2 21¥—e 21% 21% a oe pS dey 20% 21 19% 20% 5,500 N Y¥ ShLipbiag Corp part stk_..-_.1 14% Jan 3 23% Dec 26 12% Nov 26% May 
38 4 38 4 *38 oe 2 aoe 2 one > agit eke 4 "3842 39 38 38 500 Noblitt-Sparks Industries... ~~ 5 33%4 Jan 4 472 Sep 26 23 Jan 38 July 
— a K i ao a: brs 2 Ped ofa 234 (227 | 228 830 Norfolk & Western | 2 RCE 100 193% Jan 3 218 Dec 30 162% Jan 19242 July 
=. oe 2 ase = “a4 - 193 20 Ye 2 a +33. 121% 123 ae Adjust 4% non-cum pfd___-__ 100 11642 Jun 29 122% Dec 6 113 Jan 122 Nov 
Rf. a oa 4 = ac a oss 8 56 3 19 s 20% 19% 20 24,200 Ner*h American Co_.._....___.. 10 15%4 Jan 10 1934 Dec 16 9% Jan 18%4 July 
one oe ak oe cam a3% nate Bay <a. F “5556 — 6% preferred serles___.__----- 50 52 Jan 26 56 Oct 20 49% Jan 5644 Jun 
“a A ae sade + rt 10! 10% *54 a8 % 54% 54% 800 av Ye preierred EEE ¥: 50 515% Jun 27 54%4 Dec 5 48% Jan 56 Jun 
naan Be 8 ‘oa ois 8 ‘ane soa 4 an dee 7 10» 10% 9% 10 14,900 North American Aviation___.__--~ 1 7% Jun 9 11% Oct 23 8 Nov 14%4 Apr 
es 10 vo #4 et roy io bn 20%, 105 ve 110 *105%2 110 “a Northern Central Ry Co__---_--- 50 100 Jan 4 106 Dec 15 91% Jan 101 Dec 
2042 20% “ie it 2 soiain Be 8 114% 114% s 19% 20 18% 19% 41,800 Northern Pacific Ry_._-----~--- 100 x13%4 Jan 3 22% Dec 26 7% Jan 185% May 
aS oa Bg arm saat he Loge ai% ‘114% 114% *114% 114% 30 Northern States Pow $5 pfd_No par 112 Jan 31 115% Apr 24 107 Jan 11642 July 
a eae °50% 52 * “50% 50 san’ 44 % 31% 31% 30% 31% 5.200 Northwest Airlines ~~ ..-~-- No par 17% Jan 15 31% Dee 11 15% Jan 23%2 July 
50™ 52 0% 7 oa 7% 7% TY *50'% 51% 50% 5042 10 Northwestern Telegraph... _- 50 37% Feb 1 50% Dec 13 36 Jan 414, Aug 
el 7 a 8 son 8 naar os Va ‘an 2 oun y , y 7 Ya 7% Tl 15% 4,400 Norwalk Tire & Rubber___--~ No per 4% Jan 3 7 July 5 x3% Jan 6 July 
rt re oa ye 3% 13% Ru 53 “52, 54 10 Preferred -_-.--- 50 40% Jan 12 53 Oct 16 31 Jan 45 Apr 
8 8 V4 7 3% 13% 13} 13% 1,500 Norwich Pharmacal Co__.--__-_ 2.50 12% May 8 16 Jan 27 8% Jan 1444 Oct 
*107%2 108 *107% 1077 *107% 108%. *107% 108¥. *107% 107% *107%q 107% Ohio Edison Co 4.40% pf Y, 
J Vp Ne 40% pfd___-- 100 104% Nov 10 109 Dec 4 ‘“ penne ak TBS 
ieee eee a a ae a. = 19 19% 18% 19 18,000 wmio OU Co wo pur =s-:15% Sep 14 20% Mar22 11% Jan 21% July 
8 8 aade B.- same cy soy o% 25% 25% 25% 25% 8.000 Pes a No par 23% Nov 16 28% Oct 5 ei ts sade nth. jodkiesein 
me a ti et rin gts = a 107 107 107 107% 770 4%2% convertible preferred___100 105 Dec 27 108%2 Oct 16 is ina ows nee 
Pa, ting ‘~ Ya san Btn Pe sane, ign 8 13 13% 13% 13% 15,200 Omnibus Corp (The)-~----------~ 6 85 Apr 18 11% July 19 3% Jan 10% Dec 
nn 8 o. 2 14 aaa ou 14 cau 3 108 108 109 109 680 8% conv preferred A__-----~-- 100 994% Aug 8 108 Dec 5 69 Jan 105 Dec 
ata des 44% ad +e +H i" oni 14% 15 "14% 14% 3,700 Oppenheim Collins ~-..~-~.--~--- 10 8% Jan 18 145, Dec 20 3% Jan 107s Jun 
#15645 159 r ©156%4 159 P 156} 159 *157 159. suena Py a ote maps pr grit en fees “ ed iat — 4 ar — - B  s0. — —. 
i % 16 aa oo ay ep an 154 Sep 
a $e = je. Po “ “ b °44Y2 46 *44Y% 46 100 Outboard Marine & Mfg_--~------ 5 31% Apr 26 43% Dec 12 2842 Jan 38 Apr 
og ake + po ep ~* co GaX *76 | > “76, 80 _._ Outlet Co_------_~--------- No par 64 Jan 8 75% Dec 21 46 Jan 67%4 Oct 
Ve V2 V2 ‘4 (2 7 60°%4 61% 6042 60% 3,100 Owens-Illinois Glass Co------ 12.50 55% Feb 29 64 Jun 19 54% Jan 64 July 
> < asi i aes — = : aa aon ws “36 14% 1,200 geeihie dees Pumhpetes 30-9 10% Jom 3 34% a 19 Me, an 134 July 
¥ 3 Y ; y y : acific as ETRE LET ee Yo Jan pr 28 an 1344 Apr 
cae nein fe = Mining = oan pars 48% 49 48 48% 340 lst preferred non-cum_..-No par 39 Sep 19 48% Jan 4 23% Jan 55 July 
oa — Ba = ian — etaae 3 %4 24% 25 25 410 2nd preferred non-cum_..No par 17% Jan 3 25% Dec 19 14% Jan 25'2 May 
Pts 4 saat - pty bo sai wan *13% 16 *13% 16 lea Pacific Finance Corp (Cal) ----- - 15 Dec 28 16% Oct 3 10 Mar 16'2 Jan 
483, 482, ° 487, 49 49 8 Sag 49% 49% 35 35 V4 35s 35 ¥ 7.700 Pacific Gas & Blectric.._....._.-..- 30 Jan 10 35% Dec 27 23% Jan 3l'tz2 Dec 
ante 23% ania D4 3 43% asi, ant x49 4914 48% 49% 1,500 Pacific Lighting Corp_---~-~- No — 29%, Jan 3 48 Dee 15 33 Jan 45% July 
rey 5 be ‘4 neck aor au omnie ss4te saan 44% 44% 43 43% 1.900 Pacific Mills__--_---------- No par 2542 Jan 10 4234 Dec 30 19 Jan 2853 May 
162% 162%%4 °162% 163% *162% 16314 162% steer 124% 124% 124% 124% 190 Pacific Telep & Teleg---------- 100 117% Apr 27 12342 Dec 12 91% Jan 119'2 Sep 
7 Fg a: oh + bad + ~ 4 162% 63 162% 163 30 6% preferred__-—.-.-------~- 100 149 Jan 11 163° Sep 5 147 Dec 160 Oct 
Be aa sane. ‘onie Bs Bs Pe-, sane 7% 1% 7 7%, 35.500 Pacific Tin Consol’d Corp__------- 1 4% Jan 3 7% July 25 3% Jan 6'2 May 
2 MG UHR ER TNT te aU Kam | Reece Oe ae a acs 8 hen 8 aes 
‘ ; ; ‘ : 7 ‘s ie Va 1 eines <piwpas toca oO pa % Jan ug an 5 Apr 
1 ae oo i Ee 33% 33% 33-33% 32% 33 14.900 Pan American Airways Corp_----- 5 28% Apr 25 36% Dec 7 23% Jan 43% July 
a 4 aoe - ge pe Ye ao ja oe 14% 15% 14% 14% 1,800 met — & Transp__---._5 8% Feb 18 19% July 17 7% Jan lite Oct 
av 4 i% 4 2 55 56% 54% 54% 7,200 Panhandle st Pipe Line___No par 45% Sep 26 aia Dec 15 pas MATER ‘nn 
ss eB Bee ee 1188 118% °1it% 133 *111% 112_ 111% 111% 150 5.60% - preferred ._.--..----~-- 100 109% Jan 8 114% July13 105% Jan 113% July 
in 2 oat = 8 m Pt V4 536 542 5% 5% 5% 5% 5% 6,900 Panhandle Prod. & TT nk eoncean 1 2% Jan 3 5% Dec 15 2 Jan 4 July 
“log ’ : 109 109 *108%4 ‘ 108% 108% *108% +108% ie 00 Prim conv preferred Sdahinenin ne too 103 Jan 10 109 Deo 16 100 Jan 06 * July 
= } Me 4 Beir _, .. © 20 *, 4% conv preferred__...__._.___ an 106 J 
ti hag esate = poten fn 29% 30% 2942 30% 26% 29% 17,600 Paramount Pictures Inc 1 23%% Jan 27 30 Dec 9 15% Jan 30 july 
oi oh 5 on peg 7 a = 34% 34% 34 34% 1.900 Park & Tilford Inc ex-privilege__.1 27 | Sep 16 37% July 5 17% Jan 72%, Dee 
on aah iat: amen srg sane fig Bb 2% 2% 242 2% 12,200 Park Utah Consolidated Mines__-1 aor Mar 27 2% Dec 30 1% Jan 2%4 Apr 
*22% 23 22%, 22% 22% 2234 22% 2234 a ae coe: ee bat Pusher tenet proot Go “nip ae 18% Hg "| foe ti. eo ee 
8 BY, 734 8% 8 8% 8 8% 7%, r Ve "a ate am. Parmelee Transportation....No par rt Sas ; “- end ~ on — pd oe 
20 a, Y Ye 19% M% 19%, 3 ses_. ts 
oS Bedi on, aoe elle eg 196 38% 19 19% 18% 19 12/909 Patino Mines & Enterprises___—-- 10 15% Apr 26 20% Dec 19 16% Nov 29 May 
on fol a acete ot hans V2 a 5942 59% 59% 59% 1.000 Penick & Ford__-.--------- No par 5l42 Apr 10 59% Dec 5 51% Dec 60's Mar 
ae ars ee alae ip A roa I ont 108 108% 108% 108% 2.000 Penney (J C) Co__-.-_.-._-No par 93% Feb 7 113 Nov 29 80 Jan 100's Sep 
meme Se 2 ue ES ke 4 | RRO te «8 en 3 i7% Juris 3M dan. 88 Ont 
zs : + Ve 8 jn--=----- ve % July 4 Jan 9°53 Oct 
Pient oy Seg = er — Pt ae Fa 4% 4% 4% 4% 2.900  Penn-Dixie Cement__.....-- No par 2% Jan 10 5 Aug 14 1% Jan 334 Mar 
iste onan “ais “aaes A meng Bhat owt 69 69 68% 1.400 $7 conv voref ser A__..._.~- No par 37% Feb 9 x70% Nov 29 33% Jan 45 Jun 
jaaate sige atone sikeee v4 iste V2 *203%, 21 *20% 21 100 Penn Glass Sand Corp____-- No par 16 Maril7 18%4 Dec 18 13% Jan 17% Mar 
ae a oo woes — —" —— as “112% = *112% __ 10 Pa se Ts ait a 110% Mar 17 112 Jan 10 108% Jun 113 Dec 
31% 32 31%, 31% 31 31% 31% 31% ain r °30%4 fi "l'se0 peoples ‘Deas Pam Inc 5 rth jon is 32 > Dee 14 ie a > fy 
sot a 18 . 500  FeCPlCS LTUG VWOISS 1h-~—s nm — ; ‘ 4%— Se 
+a ved rr i a “aie pond oo be 710 10 10 10 1,500 Peoples G L & Coke (Chic) -~---- 100 55 Jan 4 70% Dec 29 46% Jan 61'2 July 
ay wei ree ee v2 * 15% 15% 15%: 15%°° 700 Peoria & Eastern et Wlinbncnwes 100 5% Jan 6 17% Dec 23 1% Feb 7% Sep 
pets Peng = boy ao 4 = bo = ve aa 24%, 24% 24% 24% § 59.700 Pepsi-Cola Co new__-----~-~- 33 ¥ac 22% Dec 27 26% Dec 29 PY aie ee aan 
= 2 cae wer z a V2 i = %e Y2%_ 23% 22% 22% 6.800 Pere Marquette Ry Co_--------- 100 10% Jan 3 19% Dec 29 5% Jan 16's May 
74% 75'2 71% 73 71% 73 a So eee ee 5a. pra ine 33% Jen 5 8% Dec 16 «19 semaine Mes 
*26% 27% °27 28% *27 = 2B% “27 8.28% 27«Oo P o a Ye Mes 
4 26% 26% 300 et Milk Co. No par 23% Mar 6 28%. July 5 23. «=~Feb 26'2 M 
"300% a 106% 108% 106% 106 "2 1062 106 ¥2 ©1064 107 *106% 107 220 4%4% 2nd preferred______---- 100 105% Oct 6 107% Nov 21 oe 535 alate a — 
aa ae a co aes 8% 8% 6% 8%  B8%4 8% 8% 4.700 Petroleum Corp of America__--~-- 5 7 Sep 15 9% Jan 12 6% Jan 10's July 
V2 V2 Ye ® 9% . 9% 9% 9% 95, 9% 9% 9% 1.100 ~- Pfeiffer Brewing Co--.----- No par 7% Jan 3 10 July 14 5% Jan 844 Jun 
6742 69% 68% 170 69 69 42 6942 69% 6842 69% 67 68 4 3.200 Pfizer (Chas) & Co Inc 1 40% Apr 26 71 Dec 2 
y 200 Pfizer (Chas) & Co Inc._-------~ J 9 
2748 27% 26% 27 26% 26% 264% 26% 26% 2€% 26 26% 7 4 Dec : 20 Nov 29% Mar 
. / } le 20.700 Phelps-Dodge Corp__--.-.-~----- 25 20% Feb 24 26% Dec 29 20 Nov 29°53 Mar 
saul aiees coat an 59% 59% 59% 59% 59% 59% 59% 59% 550 Philadelphia Co 6% preferred____50 49% Jun 3 5978 Dec 8 37 Jan 251% Sep 
rot mae na pot 108% 109% 108% 109% 108% 1081, 109% 109% 260 $6 preferred... =~. No par 8842 Jan 5 1085 Dec 19 68% Jan 91% Sep 
pices eit a. V4 = ~ = s = = aaa oo tey 22% 22% 22% 22% 37,500 Phila Electric Co. com_.._-~ No par 19 se May 16 21% Jan 3 18% Aug 22 Dec 
ite tae bstehe i438 ima oan 8 Pet V2 Bt M 25% 25% EY as 25% 4.300 $1 preference OE SF iciiaseten No per 23% May 13 26% Oct 21 24% Oct 25'2 Sep 
34% 34% 34-34% 34% 34% 34% 35% "34% 35 34 34M 8.600 Phileo eo ne Ba% Jan 337 uly 10 13% Jan 26% Jun 
Bh Sy # 91% 92 a 92% 92% 92 93 : 905, 92 90 90 1.600 Philip Morris & Co Ltd__.------- 10 82 Feb 25 96 Oct 71 Feb 90% Jun 
psmnie tty peti 105% *1035% 105% *104 105% 104 104 104 104 150 Preferred 4%% series_.__---- 100 104% Dec 23 110 July 2 104% Nov 113. July 
7 m were gr * 106% 108 ¥ 107 107% *107 107% 107 107 80 Preferred 442% series....---~- 100 10742 Dec 12 115 Aug 15 109% Jan 117% Jun 
sata i. ite 8 Bs Va ae Mg “an V4 rari R. Ve *144%% 15 *14% 15 300 Phillips Jones Corp___.-.--~- No par 11% Feb 14 16% July 14 7% Feb 14 July 
Dnt Tans 4 aa - . . 7. *110 «117 *110. 117 pie 97% preferred__.............- 100 «x98 Jan 19 «117 Nov 21 79% Jan 100 «July 
eli’ 12 ona, +sie ar tae onaae p Me its <7% 16% 47% 12.900 ne — er saw No <= 42% Sep 15 4856 os 8 ei y oa 50 Apr 
. ‘ . 2 8 8 4g ls e 0 oenix osiery ai M 9 Apr 4 14% July 15 an 10%, Dec 
are Fonds ica R. Ya ; 2644 26% ; 26 26% 26% 26s *26 27 1.200 Pillsbury Mills Inc__--------~--- 25 23% Feb 23 28 «July 11 18% Jan 26 May 
ham te ata ete Ya re V2 sane a ae *107% 10842 *107%2 108% sees wien yay Cp a a No nee 105% Nov 18 108 Dec 28 sane soit cs 
a ; *111 135 *111 135 aaah s $ t#eis RR... 1 eae edliien “SSeS Sela hes 2 Jan 102. Jan 
Sober Riss Fs BF % 7% % 1% 1% 1%, Te 4.400 Pittsburgh Coal of Pa__..._.--- 100 5 Jan 27 “8% Dec 30 3% Feb 733 May 
tig 4 ci “ae 2 84 85% 8642 881% 87 2 8724 87 87% 2.300 6% preferred .i............2- 100 61 Jan 13 92% Dec 29 34% Jan 68°4 Dec 
sian” P+ 4 Pn ed 9% 10 9% 10 9% 10, 9'2 93% 4,200 Pitts Coke & Chemical Co_.No par 7% Apr 18 10%. Nov 30 5 Jan 9 Mar 
+ Nie Fr ot 86 86! 88 88. 87 8812 "85% 872 200 $5 conv preferred______-.~- No par 6834 Feb 25 90 Nov 30 59 Jan 77'2 Jun 
Sine sate 8 Ms ‘ 16% 16! 16% 16% 16% 16% 16% 16% 2.600 Pittsburgh Forgings Co_.-.------. 1 11% Jan 4 17 Dec 9 9% Feb 1538 May 
eibo -~ iS -- cae a BH othe *175 Bhs shin et oe — ta on aly & Chie Ry------ re He Ye peer ans Mar 4 —e roo 168'2 Nov 
OES Gag ites : - ae fue *190 bids ° ae oe MCC OR: Cc c cu gpee onan 1 pr 0 Aug 22 an 182 Aug 
aK Pt om am 6% 62 64% 6% 6% 6% 6% 6% 15,700 Pitts Screw & Bolts u—+/_---No par 4%, Jan 3 6% July 3 4 Jan 6% Jun 
- ‘as 8 ian > fa ‘ 9% 10% 0% 10% 9% 10% 8% 9% 11,300 Pittsburgh Steel Co_1__..--- No par 6% Apr 25 9% July 5 4% Jan 1044 May 
37 7% po gee - 105 96: 105 *96 104 .*95 104 ie 7% preferred: class S....202100 82 Sep 14 pet Dec 30 59% Jan 90 July 
73% 7334 et ane a 56% 56 Ye 57 55% 57 54 55% 1.280 5% preferred’ class A..----- 2100 45 Sep 14 61% Jan 10 24 Jan 5244 May 
wae BY BK BE I By Hy BM R380 pibegn weet are n-scst00 Ng Jen’ 82a Aug 127 gem 20h Mar 
: : ’ ‘ ? y : Y . Runde cmnclle 4 Jan 4 Aug an s Mar 
*176 PAS *176 £176 - ©1774 4 , " “ ” © : 1 
: --. se *176 ee “176 na aa Pitts Young & Ash pfd-____-.-- 100 175 Novi5 175 Nov 15 15042 Jan 168 Nov 
a, 23% i Fo 13% 13% 13% ia. 12% 12% 1,300 ge =. (The}..-..------. aad Pi. gan - 14% Dec 19 a = a Dec 
‘. « J “ye 4 4 74% 74 16 Ye 75 17 Vo 80 refer we ES a s ay 8334 Nov 30 an 4%4 Dec 
R- v4 aoe ie = > fay 19% 19 19% 19% 19% 183%, 19% 4,500 Plymouth Oil Co_z TS +60 Sep 14 19% July 11 14% Jan 2154 July 
Gu be Bh By He Hy Bi BE RE ME BY ORGS Gerceer bon -we ber Sear 28 84 Bee dan in 
> M / Va Me 4 2 15™ 2 17,2 r class B__........No par 5@ Apr » Dec a un 
Ps Lg yg oun th, Ria 17% 1734 18% 17% 17% 17% 17% 15.900 Pressed Steel Car Co Inc___-..--- 1 11% Apr 25 18% Dec 13 6% Jan 13% May 
*52 54% 521, 54% glee + ae: ee “17. «17% 5% conv 1st preferred___-- a----5 11% May17 18% Dec 12 6% Jan 13. Jun 
58% 587 seas sale wd is 55’ 55% 54% 54% *52% 54 900 5% conv 2d preferred___--_--- = 35% May19 55% Dec 15 24% Jan 4073 Jun 
ae eee gegen sy o% es aaa 59% oa 59% 59% 59%, 59% 2,200 Procter & Gamble__---- ..—- No 52% Mayi9 59 July19 _48% Jan 58 Sep 
7% 17% 1734 17% 173 ieee 118 118% 118% 118% 119 120% 170 5% pfd (ser of Feb 1 '29) 100 116 Mar25 121 Oct 10 114% Apr 123 Feb 
od gave Bs GB dat dae idee sae 17% 17% 17% 17% 22,400 Pub Serv Corp of N J__-.--- No par 13%Jan 3 18% Julylo =: 11% Jan 17% Apr 
aaa: 108% van seer ieee, teae Highs 105 106% 105 105% 810 $5 preferred________-_---- No par 8742 Jan 3 103% Dec 30 75% Jan 96% Oct 
a ae ron tite Lense: Soa . @ am 108% 109 108% 109% 890 6% preferred___.........-.. 100 96 Jan 3 109% Oct 19 85% Jan 107'2 July 
ashe. 493 taate ia 4 Y2 112% 1 %4 11 112% 114 112% 113% 780 9% preferred._._.......-..._ 100 104% Jan 4 113% Nov 3 96% Jan 114% July 
122 Ve 123 123 123 122%4 123 123 123% 123 123% 710 8% preferred__....-..___--__ 100 113%Jan 3 122% Dec 14 108% Nov 129% July 





Por feotnotes see page 327. 
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NEW YORK STOCK RECORD 








Saturday 


Jan, 


13 


$ per share 


*136's 


49', 
18 
*11215 


10775 


2458 


16 


*52 


1134 
19%2 
*58% 
*124% 
7 
103% 
2454 
8442 
27'2 
*34 
*19%% 
3248 


1177% 


495% 


114'% 
1077%% 


245% 


16 


Monday 
Jan. 15 
$ per share 
117%. 
49%4 
18% 
114% 
108 b2 
2434 


15% 


11%% 
78% 

Gs 
92% 


165% 
35“ 
22% 
47 
38 
12% 
121 


17% 
24'2 
23 42 
103 * 
99'2 
22% 
21% 


10742 
12% 

10742 
91 
16 

102 
15% 


395% 
18% 
11% 


7% 
20 “e 


19 Vy 
55 


LOW AND HIGH SALE PRICES 


Thursday 
Jan. 18 


$ per share 
"117% 
4834 


18 


*114% 


1038 


11% 
*78 5 
9% 
x92 42 
355% 
16% 


21% 
46 


11% 
*115 


*17% 
*24 
23% 
*100% 
99% 
2042 
201 
*105' 
10742 
12% 
*109 
95 Ve 
16%2 


15% 
3344 
38%, 
18 ¥. 
11% 
7 
20% 
3442 
1842 
*52%e 


38 42 
113 


9 
x42 
107 42 
*42%e 

*112 
*105 
04%, 


1% 


20% 
934 
1644 
85 
13% 
*76 2 
14% 
63% 
261 
Te 
33% 
31% 
16% 
42% 
165% 


5242 


*30%4 
15% 


22 
43% 


*160 


X27%, 
17% 
40 Vy 





STOCKS 
NEW YORK STOCK 

EACnmaNGh 
Par 
Pub Ser El & Gas pfd $5__..No par 
ay ee No par 
Pure vu (The)... --__...w0 par 
6% preferred “ 100 
5% conv preferred____.___-.. 109 
Purity Bakeries Corp... — No par 


Q 


Quaker State Oil Ref Corp._____18 


R 


Radio Corp of Amer______-- No par 

$3.50 conv Ist preferred...No par 
Radio-Keith-Orp ~um —--...--~-~-1 

6% conv preferred___......-- 100 
Raybestos Manhattan.......No par 
pS a ey 1 
© Be I cite ices enccinnes 25 


Reading Company-......-._.-- nail 
4% non-cum Ist preferred_____ 50 
4% non-cum 2nd graterres-in 9 

Real Silk Hosiery. 





























Preferred ~~“i08 
Reis (Robt) & Co ist pfd_._..- 100 
Reliable Stores Corp........No par 
Reliance Mfg Co. 10 
Remington-Rand .1 

Preferred with warrants.______25 
Rensselaer & Saratoga RR-_~.-.-100 
Reo Motors, Inc. icigak 
Republic Steel Corp._...__.. No par 

6% conv preferred____....._ 100 

6% conv prior pfd ser A__-.-- 100 
Revere Copper & Brass_.....No par 

TH PUT CTIOE nn censiccncnian’ 100 

5%% preferred__........ ~~ 100 
Reynolds Metals Co... No par 

5%2% conv preferred_____.... 100 
Reynolds Spring 1 
Reynolds (R J) Tob class B_ ~~. 10 

Common 10 
Rheem Mig Co 1 
Richfield Oil Corp........._.No par 
Ritter Company —-.-..-- ~~ No par 
Roan Antelope Copper Mines-__..... 
Royal Typewriter 1 
Ruberoid Co (The)__---.-.-No a 


Rustless Iron & Steel Corp_______. 
$2.50 conv preferred__..__™\No a 



































8t Joseph Lead 10 
Safeway Stores. .-No par 
5% preferred 100 
Savage Arms Corp ~5 
Schenley Distillers Corp. new__34% 
5%% preferred 100 
Scott Paper Co No par 
$4.50 preferred__.....nvo par 
$4 preferred No par 
Seaboard Oil Co of Del______ No par 
Seagrave Corp 5 
Sears: Roebuck & Co____~___- No par 
Servel Inc__ 
Shamroeck-O8:-@ Gas... 1 
Sharon Steel Corp__....__. No par 
$5 conv preferred_______-_~- No par 
Sharpe & Dohme-__..._.....No par 
$3.50 conv pref ser A_._...No par 
Shattuck (Frank G)_...--._No par 
Sheaffer (W A) Pen Co_---_ No par 
Shell Union Oil 15 
Silver King Coalition Mines___.___5 
Simmons Co No par 
Simonds Saw & Steel______.~ No par 
Sinclair Oi] Corp____------- No par 
Skelly Oil Co 15 





Sloss-Sheffield Steel & Iron____20 

$1.20 preferred___ __._Ne par 
Smith (A O) Corp. 16 
Smith & Corona Typewriter_No par 

















Socony Vacuum Oil Co Inc___-- _ 15 
South Am Gold & Platinum ____-__1 
Southeastern Greyh’d Lines new__5 
South Porto Rico Sugar__--_-_ No par 

8% preferred 100 
Southern California Edison... _ 25 
Southern Natural Gas Co ___--- 7.50 
Southern Pacific Co..._._._._...No par 
Southern Railway --------- No par 

5% non-cum preferred_____-_~ 100 

Mobile & Ohio stk tr ctfs_._..109 
Spalding (A G) & Bros Inc___-_--_ 1 
Sparks Withington___.__-___ No par 
I 8, + SERRE se eo ae: 

$5.5) preferred____.___.__ No par 
Spencer Kellogg & Sons__--- No par 
Sperry Corp (The) ~...........-~-- 1 
Spicer Mfg Co__....____--_-_- No par 

$3 conv preferred A____--__ No gs™ 
I a 2 

Conv $4.50 preferred_____ No par 
I eas 1 

5% eonv preferred_________-_ 100 
Squibb (E R) & Sons______-- No par 

$5 pref series A__.________ No par 

$4.25 preferred __________-_ No par 
Standard Brands, Inc___.~-~ No par 

$4.50 preferred__..____. ___No var 
Standard G & E Co $4 pref__No par 

$6 prior preferred____-___-_ No par 

$7 prior preferred________ No par 
Standard Oil of Calif_______ No par 
Standard Oil of Indiana_________ 25 
Standard Oi] of New Jersey_____25 
Standard Oil of Ohio______-_-____ 25 

4%% preferred___.__________ 100 
Standard Stee) Spring______.____-_ 5] 
Starrett Co (The) L S__.___ No par 
Sterling Drug Inc.........__._-_ 10 
Stewart-Warner Corp___.________ 8 
Stokley-Van Camp Inc___________ 1 

5% prior preferred_______-___ 20 
Stone & Webster___._______ No par 
Studebaker Corp (The)----._-___ 1 
Sun Oil Co No yar 

Class A pfd (44% cum) -__--_100 
Suares On Cork... nF 
Sunshine Mining Co____-- _.__10¢ 
Superheater Co (The)_...._No par 
Superior Of] of Calif 25 
Superior Steel Corp___.__._____ 100 
Sutherland Paper Co___.__._____10 
Sweets Co of Amer (The) ___.___12% 
Swift & Co _.25 





105 


141 Jan 


Range for Year 1944 


Lowest 


8 wer share 


113% Nov 2 
37% Jan 3 
14% Sep 13 
1095 Jan 12 
103. Jan 15 
19% Jan 14 


12% Jan 21 


8% Apr 13 


694%a Jan 5 


7% Apr 24 


85% Jan 27 
28% Jan 3 
12% Feb 3 
28 Feb 3 
154% Jan 3 
32% Jan 13 
27% Jan 
5% Jan 
90 Jan 
50% Jan 
11% Feb 
18 Feb 
4% Apr 19 


AAO -~1 0 ~3 


x837%— Mar 9 


70%e Jan 7 


8% Apr 18 
16 Apr 24 


99% Jun 9 


27% May 12 


43% Jan 27 


110% Jan 8 
7 Jan 3 


30 Sep 7 
37% Mar 16 


109 Feb 16 
108 Jan 3 
20% Sep 7 
2% Jan 5 
84 Feb 7 
16% Feb 14 
8 Dec 27 
13. May 2 
3 


63% Jan 
11% Sep 


6 
72 Jan 27 
9¥% Jan 6 
48% Jan 4 
20% Sep 14 
3 May 16 
24% Apr 24 


23. Apr 19 


28% Jan 


22% Apr 
13% Jan 
2342 Jan 


ho 
WIPRWWAIRAGD 


_ 
tN 
Z 
°o 
=< 


55 Feb 14 


22% May 13 
36% Jan 26 
56% Jan 27 


50% Feb 11 
33% Jun 9 


110 Jan 28 


57 Sep 22 


111% Apr i9 
108 Mayi17 


273% Dec 26 


110 Jan 27 


2% Nov 21 
3354 Feb 10 
40% Feb 8 
34% Sep 14 
31 Sep 7 
50% Sep 14 
40'%4 Jan 4 


110% Sep 11 


6% Jan 13 
2834 Jan 18 
61 Dec 27 
11% Jan 3 
9% Feb 10 
15% Feb 1 


7Ve Apr 19 
13% Apr 19 
54 Jun 15 

121. Jan 27 

5% Feb 15 

5% Jan 3 
17% Jan 27 
66% Nov 16 
19% Apr 25 
29 Sep 14 

8% Jan 4 
27% Jan 3 


Jan 6 


8 
Ps 
BwiiabRanw 


Highest 
$ per share 


119% Feb 15 
52% July 10 
18 Mar 22 

115% Nov 27 

10843 Dec 29 
24% Oct 26 


16% Aug 21 


12 July 12 
80% Dec 13 
10% July 10 
107% Jan 17 
3334 Dec 22 
18 July 10 
34% Dec 16 
2154 Dec 22 
42% Dec 27 
36%4 Dec 26 
13 tee 64 
155 Dec 2 
85% Dec 26 
18 Nov 3 
24 Dec 12 
234 Dec 29 
99% Nov 9 
102%2 Dec 4 
16 Aug il7 
21% July 5 
105. Dec 6 
102% Dec 19 
12% July 31 
105 Dec 27 


88 Dec 21° 


16% Dec 13 
100 Dec 19 
15% July 10 
35% July 10 
39% Nov 9 

9% Oct 14 
11% July 8 
17% Dec 12 

9 Jun 320 
24% July 5 
34% July 8 
23 Feb 19 
51% Apr 11 


38% Dec 15 
55% Dec 29 
115% Dec 16 
9} V4 Dec 15 
39% Dee 15 
109%2 Dec 5 
45% Nov 14 
115 Nov 25 
110 Jan 8 
25% May 19 
8% Dec 30 
10658 Dec 15 
2438 July 5 
9 Dec 18 
18% July 5 
784% July 19 
14% Mar 13 
76% Oct 25 
15% Oct 7 
6112 Dec 30 
28% Apr 12 
75% Dec 30 
35% Sep 20 
1% Dec 29 
16 ‘Dec 28 
42% Jan 7 
18% Jan 22 
23% Jun 26 
54% Dee 15 
31% Dec 16 
14% July 17 
5% July 12 
21%4 Dec 30 
45% Dec 29 
162 Dec 6 
26% Oct 18 
17% Aug 21 
43% Dec 30 
34% Dec 15 
69 Dec 15 
82% Dec 15 
13% Dec 8 


7% Aug 18 
9 Jun 28 
75 Dec 14 
35 Dec 30 
29%4 Nov 9 
48 Sep 5 
62 Dec 16 
13% Dec 26 
7934 Nov 28 
38% Dec 16 
115 Oct 18 
64% Feb 2 


115 July 20 
113. Dec 26 


33% July 12 
116 Sep 1 

4% July 5 
74% Dec 15 
854% Dec 16 
39% July 12 
34% Jan 15 
58% July 10 
49 Dec 26 


118 Dee 15 


11% July 5 
37%2 Dec 21 
673% May 18 
17% July 5 
13% July 12 
19 Dec 14 
12% Dec 18 
20% July 5 
64 Oct 19 
128 Oct 13 

7% July 5 
10% July 5 
25% Dec 12 
84% Feb 2 
26 Dec 30 
34 Dec 8 
20% Sep 25 
33 Dec 13 





Range for Previous 
Year 1943 


Highest 


& per share 
122 Aug 


40% July 
19% July 


114% July 
107% July 


22% Nov 


15 July 


12% May 
71% Oct 
10% Jun 


101% Dec 
29% Jun 


36% Mar 


47% July 
114 Sep 


12% Mar 


116% July 
70 = «July 
117 Aug 
110 Dec 
31% Dec 
115% July 


6% Mar 


12% Jun 
27% Nov 


eee es 








—. Por footnotes see page 327. 
—— 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesda mba ogee i 
: y Thursda ‘EW Y Range for F . 
Jan. 13 Jan. 15 Jan. 16 Jan. 17 Jan, is Jan. 19 the Week ake Range for Year 1944 ‘Year 43 

¢- ene aave a aderenare hs eia dhabe miuae dhuive 9 ost ee sar Where prahitir ’ : i . Lowest Highest Lowest Highest 
33% 33% 33% 34 34.343 ; Uy > yer skere , S.aar share 8 per Mare 
31. 31% 31 31% 31% 32 wo eee 34% 34% 3342 34% 7.100 Swift International Ltd__....______ 27% Jan 10 33% ; § per share 

; m3 wh “aie : 8 2 % 8 32% 32 32%8 31%, 32% 17,400 Syivania Elec Prod’s Inc___.No par 26% Apr 18 334 Va ton 3 hen ad Bie: doe 
| f. 9%, 9 91/5 834 9% 87.900 Symington Gould Corp___________ 1 5% May 9 8 te Dec ° “a jen oo pond 
ay 
- wrge Si 8% 7. 8 *8% 8% "8% 8% 8% 8% 1.000 Talcott Ine ( 

; 51% 3 *51%4 53° “514 53 €5)1 53. sia etee ea a ” i. ond negenten Een aigseenn dleante 5 7 Jan 5 8% Jun 19 5% Jan 8% Jun 
es a ae av oS 8 BM 8.000 ‘Telautograph Corp______.---.. wee wake 5 28. Soe 
22 x 25% 2 %¥% 2% 123 12! 93 . Beant. te AF te, . . an 5% a 
' 50% 50% 50% 50% 50% 50% 50% 51% 51% 52 ' 511, a “ uae a Lh Re, te ee ae 2 ryt Mar 29 12%4 July 5 8% Jan 1336 eas 
: 7% 73% 7 73% 7 71 7 71 m) 73% aaa 5 - ‘ : Leer Se pee. < 7a [ep 15 504 Jé V% g : 
: 38% 383, 38 3836 38 381, 381 8% at i® 1% 6%. 7 11.000 Texas Gulf Producing_______ No par 414 Feb 28 634 Dec if ge tas 53% July 
| 22! 223% 1 227 915 1 ane 375% «= 3B sg 37% «63752 2.800 Texas Gulf Sulphur N 93 : : 3% Jan 6% July 
; 45 3 s+ So glfear tng fe le ot 21% 22% 21% 22% 21% 22% 11,400 Texas Paoific Coal & Oil... 10 tated Bene aee aU 1s 33% Dec 41% July 
. aera eae i hy %. 146%  . 1, 1% 14%, 15 14% 145, 11300 Texas Pacific Land Trust. 727 Bye NARe Eph ~ 4 + 2045 Dac “29 8% Jan 18 July 
20% tg i “og a ate a4 a 33 35 31% 33 9.700 Texas & Pacific Ry Co SECT RRS : oe S 16%s Nov 13 74 Jan 13% July 
a 20% t.. 0% 20. 20 Vg 20% 20% °20% 21 20 20 2 800 Thatehes iis So. - --100 17 y 2Jan 4 35 Dee 29 16% Nov 28% July 
; 29% 9%, “om "ove - ; y? Moe fs, ef “S814 SI 59% 69% » 20 $3.60 conv preferred__-___ No an 1334 zon 28 24'4 July 5 6% Jan 14 Oct 
f °104), 127 bs ©1241, 127 ‘amet <. e som $ om - Ps 2, Ps Ps 92 100 The POMik es cin.nNO oar "Se te - oa dd 1 oe _ 53% Dec 
Z ae re ; ‘ 2 *122% 128 10 7% preferred ____- ‘ ‘ 22 ead a 8 Jul 
10% 102 10% 1012 10% 10% rove 10% tt 10% “10 96%. 40 6% preferred _______-__ “foo 81% Oet 26 "94 Dee 19 gsi " Oct 
/4 8 104 9.600 Thermeidé Co__............____ 7 1 ‘ ee ° a see 0 
a o ik. im wk on Oe ee ee 260 | $3divconv preferred_-----10 43. Jan 11 bt Sey ay. gy D958 Sep 
' 13% 14 "13% 14 *13%4 14 14 14 “13% he 4 otsus = 8 “ aioe Corp._No par 4% Jan 19 12% Dee 29 3 - an “3% May 
, “% 4 4%) 4% os Sad a” 47 = 47% 47% 47% 2,800 Thompson Products _______, No £ = ae ae es ee 8% Jan 15 July 
{ °31% 32- 31% 31% sie sit ogee 4% 4% 4% 43% 4.300  Thompson-Starrett Co... ae ee > Pen Se) OS 26: 20 ae 34% Dec 
173% 17% 1734 17%. 1734 aks 31% 32 31% 3112 31% 31% 1.000 $3.50 cum preferred ______ ‘Nr ones 18% po as : ore “2 1% Jan 3. Mar 
107% 107% 107% 108% abTe 10744 Bi, 38 17% 18 17% 18 11.606 Tide Water Associated Oil... 30 13. Feb + 3 eee ‘ae 26% Jun 
36%. 36% 353, 367 2 107% 2 107 106% 107% 106% 106% 400 $4.50 conv preferred.__.__No p dan $\-aee ae ce ote Jan 15% July 
5142. 51% 50% 51 s1% 513, ge eS 3534 36% 35% 35%: 5.300 Timken Detroit Axle. oe ae ke ee ae 18 Is 
10% 11 10% 11 105, 10% a: oe 525, 5334 525, 525% 4.400 Timken Roller Bearing... No p aides oa >: sain te* eee 34%4 Mat 

2644 26! 26 26¥ oy “2 bg peo ay 10% 10% 10% 10% 10.500 Transamerica Cor sas heer Th lea 8 11st Der 46 “one ven 50 July 
ge ay 20% 2042 20 A PAB, ih, 27% 27% 27% 27% 6.600  Transcont’l & West Air Inc.~~~~. 5 1718 pes 3 a oe : 6% Jan 10% May 

: ' Mey 20 20: 19! 3 pag ; 1 yaaa tee haley 2 - ec 10 15% Jan 3 ‘ 

103 103 104° 104 104" 04 mi - 5%. 6 55 5% 38.300 Tcetainemtel Cnr beset: 3... Ses Cee 1M Jan 16% “Ar 
125, 1234 12% 12% 12% 1234 a wee 105° 106 106 106 "250 $6 apiteered.....-. Bros No par a c te ; = ae 1 1% Jan 4% May 
20% 20% 20 2014 19% 20% 20 201, 12% 13 12% 12% 6.300 Truax-Traer Corp__________ No par 85; Po, ~~ _ a 69, (Jan 90 May 
102% 103% 103 103 102% 102%  * 1923; ‘ 19% 20% 19% 19% 3.500  Tubize Rayon Corp.____-___. 1 Mater i 208% tee on een 9% May 
283 287 281% 287 l/ poy 102%— 103% *102%% 1031'4 #10214 103 ‘400 434% preferred la 15 %e Mar 1 20%4 Dec 8 baal ae 5 
35% 35% 3514 35% soa of, = 62 oat 287%, 28% 28% 14.000 20th Gen Fox Film Gorp...N ceri a1 ee ae eee oa oi So 
106% 10612 *105% 106%  *1053% 106% “105% ion aoe ome 35% 35% 5.600 $1.50 prvferred______ Le om 2834 jon 3 Sateen ee 24% July 
"10% 10% 10% 10% 10% 10% 10% 10% 105% 105% = *104% 106 500 Mee wior od... Nera. 06 Jen ¢ inno oS 3412 July 

°122 12312 122 122 122 12214 121. 121 10 4 1o* 10% 11 4.100 Twin City Rapid Transit___o par 5% J nt ol ee 2 a On 
145% 1454 14% 15% 15% 1634 16% 16% re x 119 119 280 7% preferved________. erent 100 68% Jan : 115 te i _ _ 9% Jun 

y 7 / = 28 / 1  : iein©6—6l lc oe es Fl, , 
8 6% 16% 16% 22,900 Swe Gee OB ee 1 8% Jan 6 16% Dec 14 6% es 77% Jun 
i ' « Jan 11% Jun 
: . 
Hf 62% 62% 63 63 Ye R714 Ra 64 64% 64 64 63 631 Und U 
; 5 5% vy, 5, %¥, ? = 2 / ; 
PBB, Be BE ee x ie Sha Shy Sy Seth Seer Ruy ger Onno ou aun 10 ge, gm ot ae dana 
Po s1i6 118 *116 118 *116 118 “116 118" oor ae 80% 8034 5.900 Union Carbide & Carb______ No ner 6 Sep 7 &23edon 20 “ ao ae 
S o313% 114 °113% 114 i ‘tiniest ‘116 117% «= *116—«:118 -.- Union El Co of Mo $6 pid_--No par 113 Feb 19119 Nov ie lin eee, 86% May 
} 21% 21% 21% 21% 21-21% 1%: ea eee aes Oe oe — Preferred $4.50 series_.---No par 109% Feb 5 115 Oct 28 100% Jan E118, Abr 
“ 11834 119% 118% 11834 118 119 118 1184. Pk 21% 21 21% 8.800 Union Oil of California__________ 25 17% Sep 14 2034 Dec 30 rete Jan 114% Oct 
5 104 104% *103 104 *103%4 1041 + i%4 117% 116 117 3.400 Union Pacific RR Co________ 100 93% J > oe 22% duly 
4 30 30 29, 29%, 29 1 291, Ab = za 10342 10334 *102% 103% 700 4% non-cum preferred ~ 100 9 Vs eb : car oe oe oe ae 102‘ July 
4 32% 323% 3134 32%, 313, 3134 29 Wa 29 "2 293% 29% 29% 29% 2.100 Union Tank Car _.--No par oo le I Dec 35 79% Jan 97 Oct 
f 109% 109%  *109 109% 109 1091, sanat gan 30% 31% 30% 30%, 17.100 United Aircraft Corp_______- “s Sas we. a0 Bear 
q 33 Vs 33% 325% 3334 32 327, es af 109 | 109 109 *108 109 42 900 5% conv preferred PBR 100 Bes, “4 oe . —— cot 20 "24% Nov 40 May 
}. 12912 130 39. 238%. Sek em: * 33% 32% 33% 32% 32% 11,300 United Air Lines Inc___________ 10 ait. waa oe 114% Jun 
24 24 24 24, ¢ ai iy 118 121 d 7119 121 118°%4 119 700 42% teresa <<:  — s 22 s Apr 18 36'2 Dec 15 17% Jan 33% July 

*112 ®112 /8 23 4 24% *2334 24% 24 24 2342 2334 700 United Biscuit Co <i Mac a Ny es pagar 100 102% Jan 19 123%4 Dec 15 — epee = ; 
67 67 “67% 6734 yo on *112 114 oe ae <a ma 00 a No om 20% May 4 2414Dec 4 *Q. Jan 22% May 
*265, 29 *26%4 28! nee ae ose oat 68% 68% 67 67% 900 United Carbon Co_. __._-1 No ‘yh eke Re «he 

1% Lu 13% 1% +0 va 27% 28% 227, 2834 #27, 2B ; Upited-Carr Fast Cem. No ae pe aay s 10% July 11 55% Jan 69% Jun 
40 4014 39 2 40% 391. iz 2 1% L'a 13g 1% 13% 1% 37.000 United Corporation ete rte om ea oe *. wee a8 18% Jan x26 Jun 
£164 '165% 16% 1655 16% 16% > 40% 40% 40% 40%, 4034 16.600 $3 preferred _ No ssw Pep _— 2 Li, oul 4 is Jan 2% May 
106% 106%  °104% 106% *205 106! sante i00% 16% 16% fF Gis 16% 4.500 United Drng Co____--__ Wien 1s (ithe ee coe ae 
“9% 10 9% 93 19 408 (2 106% *1°5 106% **105' 10616 300 $4.75 preferred __ ___.._) No se 514 ee ee 7%. den 15%— Sey 
pr. a suai = 4 os 10% 10% 11% 10% 1056 101% 101, 7 aD0 United Dvewood Gate. oO ria 95 1 Jan 4 10344 Dee 14 94% Dec 96 Dec 
Bake Seay Seite pO dy 10% ‘14% 71 (72% 70% 72 1,130 omni 100 mh ae ct Ge 2% Jan 9 Jan 
“35-3534 341, 35 341, 2 13% 13% 13-13% 12% 13% 10.700 — United Electric Goal Gas... ~~ 45% Apr 19 78'a Aug 30 =. 38% Jan 66 Jul 
$2%4 92% 9215 3 9254 93 930 4 35%8 354% 35 35 Ye 8C0 United Engincering & Fdy________5 ents eas ire Dee 15 5% Jan 9% Jun 
14% 145% 14% 1456 14% 14% ie 93 94 92 933% 5,000 United Pruit co Tite cr. aa ee eee 35 AD 
4942 4912 48%, 4934 48%, 483, ri rhea on aoe = 10% 5.300 United Gas Improvement Co._. 13% 115¢ Oot 30 po ta, : sy 762 Se} 

‘ , : ‘ 49! 48! 3 J a 7 re ten se . 
A ae # ae 109% ol 110° 108 109 *1071%4 109 % osarie ian . ware “Sa teal ate fae 4 28'2 Jan 19 5234 Dec 29 16% Jan 29% Dec 
2 4 2 6 8 *6 8 6%% 65% J 6% 6% +634, 7 3 200 Dated ~ Set “d “SN gf gay ns seat pee poem 10 S8%%4 Jan 3 109% Dec 4 99 Dec 100 Dec 
13% 13% 12% 13% 12%4 13 12% 131 194 oy ; i. eater wean ieee 10 4 Feb 9 7% Sep 21 3% Jan 5% Apt 

*105"% 108 * 1067 Ve 108 . inn 2%% 13% 12% 125 4.970 US & Foreign: . ani 

' it, 19% yrds ents pee th a oar ant es 5 108 108 108 Z 30 $6 Ist ve tly Sasi i aed ona om ¥ tan — Fi oun ~~ ss ean 

fF -9 90 80 Soaks 7% 18% 17% 17% 5.700 U S Freight Co_____________ 13 Peb aig one = ae 

j *18.% 183 *180% pa aris oe sae Pb Be 78% 7742 7842 1100 US Guat ‘oe eS er 3 a eo" — rs il 4 = br Rat a PO tn _ +4 Bigs 

pia as . %2 182 *18015 133 "180%. 183 150 7% preferred. -.2.--2..----.1 “ PR en a aS Se Ges 
ee ee ogee eee teh tie ee ee Be dieu pealee tnae Seip MO gt SMa Be gL Mee 

: 39° 3934 39% 39% 39 39! 39 x50% 50% $4914 50! 100 5% % conv preferred ___.__ 50 a Ss oir ee K++ tlhe 10% Oc 

; Bly *B81, 8% BY a! 4a 33 3812 39% 38142 39 1.670 US Industrial Chemicals____N ne i teagg 51% sev. 30 39% Jun 44'> Nov 

aan 31% 3034 31 31%, 31% cm 8% 8'2 82 8% 8% 1.659 US Leather Co im. eee Seek eae er fo he 

*111%4 114 *111%4 114 wageeuia ° +t9E% ihe a a1 2% 2.700 Partic & conv cl A_______. fo pee 6% Jan 3 Bigieee # 3 den Lb lad 

i So a ae ; A 111% 114 111% 114 °111% 114 i, Prior = the-emncllr EY 16% Jan 3 23% Dec @ 13% Jan 19 % Apr 

: 10 10 10 10% 10 Pr 5 Sie 8% 84% 8% 8 BY 18.700 U S Lines Co PO ne ten cain a 100 er fo Feb 10 113 Sep 15 108° = Jan 114 Or! 

U 35 3615 3615 3645 36 36% ani 10 97% 10 *9%% 10 2.500 Preferred Se a SONS ue - a Moe = ae — . +” oy Be July 

; 4714 48 *471> 48 °47% 48 = ib 372 37'2 37% 37% 37% 3.3C0 US Pipe & Foundrv Ee TAC Tey eee i 1 eee 36 8% Nov 97%— Jun 
485 484 48%, 48% 48), i pat a7' 2 "47% 48 *AT3%% 42 100 Us Playin Cc MORE cura 20 30% Apr 19 375% Jun 27 29 9 Jan 37% May 

35, 334 31, 33 Bu, “* 48% 48% 483, 4834 481% 48% 1,000 Us Pipwout sod eee samieteemee 10 40% Jan 3 43 Nov 6 25% Jan 2 Juls 

| 52%, 53% 52% 53% me g3 a % 3% 3% 4 ie 16 Rehy & ieee ore See A Dee. ay... Sh eae 44% Jun 
| *144% 145 148 146 146 146% Son. 54% 53% 545, 53.84 14.00 08 Ruster Co... en, et Ee “Dec 4 it Jan 3% May 

57 57! 555%. 56% 56 oe ain SP 147° 147% 14715 147% 1.200 8% non-cum Ist p yee Say July. 14 25% Jan 46% Sep 
75 75 ; 14. 75 ¥, 7% mn sane aa 57 5734 56! ¢ 57 5.600 U S Smelting BY Fy gencca tay a wrt Dee 21 613 jaws aa yo = ne 

i 4 Vo 154 73 74.4 ny : af : at o, oS J alae tte teriesgis =o idan 4 Dec 2 61% July 13 46 Jan 62 ay 
(25% 63 61% 7 a ees 72 72 72 721 1:200 Preferr : ao . May 

| 14014 140% 10a, 141 140% 14134 ust wae BR Sk 60 60% 49.900 US ae ee ae ane ed 3 oe ea 74 Nov 

/ ee n s ‘ 22°74 43 431 141% 14 9 Be 8 ONES eet ye cert shy ie ve duly “e Jan 594 July 

“an 8 = < = 25% 26 25% 25% 255% 251, 25 Va ae ae U i lle — an aan nin ah om om 100 x119% Jan 27 136% Dec 18 112 Jan 125° July 

. . 8% Ya 48 50 *471_ .50 *47% 50 4714 50 8 sO 7%, ea 0... .-_--_...No par 22 May 18 2758 Aug 3 20% Nov 29 3=Apr 

ae ty br, aa + 4% 41, 4% 43% 4% 4% 43% 1600 Prin Fo > Si Se al ai lassie 25 44% Apr 26 483, Dec 25 42% Yan 50% Aue 
9914 9's °99 100% 100! senaecauaae” sane” 4% 4% 4% 45 1900 Unde dy edgy “eBoy 3 1% van 3% July 
17% 17% 17%. 17% "17 etd a eed ue 193 103 103% 1.800 $6 conv preferred_._.____ 8 a gine - 106% Bes 3 se. ; el 
2 Bigs 2 7’ T¥ 17% *17 : R a Penn ‘ Kine etches un 88 Oct 

“40, 42 “49 ie ‘an ov om, <% 7 7% TW 9.208 Ondvernet ‘are Ste8i Corp....--1 14% Jan 4 18% July 5 13% Dee 20% July 
Te 19% A Se ee aa. 42 43 43% 44 “190 | ok ma erga tyelansaeet map 3% Jan 4 6 July 5 2% Nev 6% July 

*180 186 2 Si 7 x78 79 78 78% 772 78 e77 78 270 Untvers ‘a SR ren No per 31 Jan 4 41%%4 Dec 7 30% Nov 41% July ms 

180 186 180 180% *180 186 “see mi . en i rs Sa : won, TR oe ERT, No par 68 Apr 27 8114 Dee 29 59% Jaa 75% July 
gg SE Eee RNR 2 eRe 100 162 Mar20 176 Nov 24 150 Jan 165% Nov 
22% | 23% 21% 23% 22%. 22% i% Vv 
3 4 ; aa 22 22% 2134 227 21%4 2254 2 
me i BRB ES Ge BE BE Bk Be Bik Bh ADste Yanedium cory of am_—--—-no per 17% gan 4204 y 818% Jen 35% J 

*115.% 116% ©115,7, 116% ©1157 + 24's es ie se Ya 34% 33% 33% ‘600 Van Raalte Co Inc____._.____. . a on” rian a. Hg eh “ an ae aan rise 
can H ‘ 6 i v2 *115.% 11614 *115,7, 116% Be <i aleterdel. a ep a 200 7% Oct 
4032 4952 aaa age te 16% 16%. is. is 155, 15% 2,900 Vertientes- image Wight Calave iat tale all ae a on 
*90 § S 0 50 50 #481 1 H te Jane = ee a ae 
+901 95 Bo OR Pn gE “8842. 95 °90 2 =a a — Fake ee ~-~-----~--~ 5 41%Jan 25 51 Oct 21 40% Dec 44% Oct 
24%, 24% 245, 24%, ae a "90% 95 904 92 “9297 fers 5% non-cum preferred..~~~ ae Se ae at eee eee po | 

4% 45% 4% 45% ar oe —. 24% 25 25 25 25% 1.000 Victor iienent Stan. naa br aril yo c pon gh ve a caet ae 
2 P \ . s ms a0 2.000 Cor Shemical Works.____- - an Aug 1 201% Nov 26% Feb 
64% 645, €242 632 611, 63% oa 4% 4% 4% 4%, 42 5.800 Va-Carolina Chemical N ar “ = an : 

118%, 1 *1185 Oy. a ae 6342 64% le 6 -----No p ore Seer 6 5% Mar 2e a gan o% July 
yess 1a” sgh 130" a0" 120” ent 39 fSit ASS ABLE GP 900 OR Mi Partie preferred —"" Too sep 17 az duly 838 Janta July 
can ore . °58 é - 61 591 59M ‘ahi, 0°. | ag? Wael 3% Jun 120 Aug 23 2 co lies 
- cy 46 46% oi 28% 45 44%, a ve mp . 48 oat Erie rt & Coke 5% pid---100 38% Feb 17 63 Nov 22 20% Jan 45 Oct 2b 

*122%, 127 *129% 127 *122%, 127" ‘ ar"¢ 37% 374 37% 365% 37 2.500 6% preferred______.___.______ S oe aeia Glee oe Seite: Sau — 

#145 #145 °14 /4 122 V4 127 *1223, 127 %*129212 127 4 Vule De SS ae ee ee 25 33 Apr 19 328% Nov 18 29% Jan 35% Sep 

i Ss 5 ee *150 eee °150 = oiep ~-- Pret * seo pn allenic 100 §=6©102 Jan 4@ 125 Oct 20 80 Jan 110 Aug 

-- --- eferre mene 100 149 Feb 14 155 July 6 113. Jan 150 Nov 
4 #3 i4 137 +i a i mee 2a 6S 70 68 

7 9% 69 
*31% 32 32. 32% a2 - ee 36 13% 14 13% 14 caee Waldort eae =a etiam = a a ie pp Ete " TL ae Bsa l 
acee Yiaae wha haar RP. hee Me 32 311%, 31% Wy 2A 700 Wal Stem—————_______ No par, 10% Jan 19 14% Dec 7% Jan 11% May 
8 108 108 *107 108 108 108 50 oe wotete <a wenn =~ =~ No par 26% Apr 1 21% Dec a 20% Jan 28 Ye July 
bi War *antuetes nee page 327. @ _breverred__———.~---_--___ 100 x105 Nov 14 108%Nov27 -- --- pon lie 
—=— r 

ee 
: : | 
i] 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
aw Monday Tuesday Wednesday Thursday Fridav Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
Jan, 1 Jan. 15 Jan. 16 Jan. 17 Jan. 18 Jan. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per wait $ per share $ per share $s per share $ per share $ per share Shares Par 8 per share $ per share $ per share $ per share 
64% 66 65 65% 65 65 64%, 65 *6434 651% 63 64% 1,200 Walker (Hiram) G & W-_---No par 48 Feb 4 68 Nov 22 38% Jan 54% Oct 
193%, 19% 19% 19% 19% 19% 19%, 19% *19%, 19% 19% 19% 2.100 Div redeem preterred___._- No par 17% Jan 12 x20 Nov 9 15% Jan 185. May 
9% 9% 9% 9% 942 9% 934 10% 10% 10% 9% 10% 44.100 Walworth Co No par 7% Jan 3 10%@ Jun 27 4% Jan 9% Jun 
*9' 10 93%, 93% “934, 10 "9% 10% 10 1l 1014 “11% 3.200 Wera Baking Co cl A... .__ No par 8 Jan 27 11% Mar 31 4% Jan 13 May 
“1% 1% 1% 1% 1% 1% 1% 1% 1% 2 2 2 4,100 SERINE ili tiecninesitesitinesinmngeememnctn No par 13g Feb 9 2% Aug 21 % Jan 25% Mar 
58%, 58% 57% 58% *58 59 "58%, 59% 59 60% 60 63% 4.500 OF PUCHOES nein oe ncence 50 45 Jan 27 62 May 18 26 §4«€6Jan 56 July 
13%4 13% 13% 14 135, 13% 13% 14%4 14% 14% 14 14% 58,300 Warner Bros Pictures_.........._5 11% Apr 24 15 July 10 7% Jan 15% July 
34% 34% 34 34% *33 34 *33 34 34% 34% 34 34 * 1,100 Warren Fay &. Pipe____.._- No par 225% Feb 14 3642 Dec 2 22 Dec 32% Apr 
*25 26 25 25 *25 2534 25% 25% 25 25% 25% 25% 1.000 Washington Gas Lt Co_._..No par 22%¢ Apr 25 25 Aug 23 15% Jan 23% Sep 
*21%4 22% *22 223% 21% 22 22 23 V%4 22% 22% 22 22 3.000 Waukesha Motor Cou_...-.-....—. 5 151% Apr 25 2242 Dec 23 12% Jan 2042 Dec 
3142 31% 31% “31% 31% 31% 31% 32% 3234. 334% 32% - 33% 2.200 Wayne Pump Co__..2..-... 2. 1 - Jan 6 3142 Dec 9 17% Jan 26 July 
10% 10% 10 10% 9% 10 10 10% 10% 10% 9% 10 10,600 Webstér Eisenlohr_i_....__- No par % Jan 3 10% July 5 2% Jan 8% July 
25% 25% 25% 25% 25 25% 2542 “27% 27% 272 27 2712 9.400 Wesson Oi] & Snowdrift___..No par 291 ¥2 Jan 26 25% Jun 19 17% Jan 26'4 July 
*82 8542 "837% 85 "83% 85% *83% 8512 841, B51% *B45_ 85% ‘ ES $4 conv preferredL_.......No par 77 Jan 6 8542 Dec 20 Jan 79% Nov 
2642 26% 26 264 26 26'2 26% ~ 273% F561 27% 2534 263% ' 10,700 West Indies. Sugar Corp.__......-1 1842 Feb 9 28 Dec. 30 8% Jan 20% Dec 
101 102%% "101 102%% 102 102% 102 102 101 101 101% 101% 50 West Penn Electric class A_.No par 83 Jan 3 102%4 Dec 4 50% Jan 85 Aug 
113 113 113% 113% X11242 °112% *11142 113% ‘111% 114 *112 113 170 7% preferred mt ~~100 9642 Feb 16 113. Dec 18 674% Jan 99 Oct 
*102'2 10354 10242 102% x101% 102 *101 103 103 103 *102 103 110 6% preferred____i._..__.___.100 85'2 Apr 1 103 Dec 29 57 Jan 87% Oct 
1165 116% 116% 116% 1165 11634 116% 116% 117% 117% 117% 117! 120 West Penn Power 442% pfd___.100 113% Apr 1 118% Sep 18 109 Jan 119 «Jun 
*23%4 24% 24% 245% 2442 242 24142 24% 241% 24% 33% 24 1.900 West Va Pulp & Pap Co__.._No par 16% Jan 4 28 «CJuly = 11% Jan 16% Oct 
106 107% *106 107 107 10742 *106 107 42 10642 1064 107 107 120 6&: prefarred.. 2 100 103 Feb 1 110 Dec 103 Jan 110 Sep 
32% 32% 32%4 34 33% 34% 3412 35% 35% 355% 35% obey 4.800 Western Auto Supply Cou... 10 2634 Apr 25 374 Dec $ 19 Jan — Dec 
534 57%, 5 \e 5% 5le 552 534 5% a, 53% 5 53 , 6.800 Western Maryland Ry_..----_- 100 3%4 Jan. 7 6% July 5 2% Jan 6% Apr 
15% 15% 15 15 14% 14% 14% 15 14%, 14% 13%: 13% + 10.300 4% non-cum 2nd preferred___100 7% Jan 3 16% July. 3 5% Jan 11% Apr 
34% 34% 34 35 34 3454 34% 35 33 34 32 33% | 4,900 Western Pacific RR:Co com__No par 29% Dec 29 3134 Dec 29 oe at FS poate 
TOV 703% 6834 70 68% 69 6842 69% 67 69 65 66 ' 3.800 Preferred series A____-.-_~~- 100 65 Dee 29 6612 Dec 29 cee =<» ag --  --- 
4654 48% 46%. 47% 46% - 47% 465, 47% 46% 475% 45%, 46% : 22.400 Western Union Teleg class A_No par 41 Feb 10 53% July 10 37% Oct 49% Oct 
28 285% 28 28 27% - 277 *28 283 27 28% 275, 275% 1.500 Class B_....-_-—--.----.- No par 2% Jan 20 31% July 10 22 Nov 24% Dec 
30% 30% 293% 30% 2934 30 30 3034 30 3034 295%. 29% ; 5.200 Westinghouse Air Brake.__..No par 21 Apr 24 3142 Dec 12 15% Jan 24% May 
122% 123! 121%4 122% 121% 123} 122% 123% 120% 1215, 119% 120! } 7,600 Westinghouse E) & Mtg... _._- 50 x91 Feb 7 126 Dec. 29 81 Jan 100 )«=—sl July 
*147 150 *147 150 *147 150 *147 150 *147 150 ae 150 me Rd lst partic preferred_._...._.: 50 12742 Mar 8 151% Dec 30 120 Jan 136060 ss Jun 
*344% 353 35 35 *341%4 353 344% 34} 34 34 *33 34 300 Weston Elec Instrument._.__- 12.50 29%4 Dec 4 3618 Dec 13 31 Jan 40 July 
29%2 30 293%% 29% 29 29% 29 29% 291% 30 pot 29% ' 2.700 “Westvaco Chlorine Prod____. No Par 25% Jan. 13 32 «July 21 22% Nov 29% May 
my $33 112% 113 112 - 112 113-1133 *112% 114 111% 111% } 310 $4.50 preferred__-__.__._- No par 10512 Jan 12 111 Dee 12- 106% Jan 112%2 Jun ; 
"107 =108 107% 108 ‘107% 108 ‘10742 108 108 108 108 108 t 130 $4.25 preferred ....-.-.- No par 101% May.26 107% Nov 30 eames -- eee ’ 
63 66 66 68 12 68'%2- 68% 68 68 65% 67 64 64 : 120 Wheeling & Lake Erie Ry. _ _ 100 5942 Feb 19 17 phe 4 17 52 Mar 60 Apr é 
"104% 106 106 107% *10612 108 “106% 107} 10612 106% *104% 106% 80 5% % conv preferred_........100 _97%4Jan 3 104% Aug 25 85 Jan 99 Oct 
33%, 33% 33% 34% 33% 33% 33% 33% 3254 33 31% . 32% 4,500 Wheeling Steel Corp.__---. No par 2012 Feb 7 325% Dec 20 18 Jan 24% July F 
90%, 90% 90 90 2 88% 90% 88% 89 88% 89 88 89) 460 $5 conv prior pref._...._..No par 6644 Jan 28 92\%4 Dec 13 58% Jan 71% July 
215, 22% 21% 22% *21%- 22% *21% 22% *21%% 22% 22% 22% 300 White Dental Mfg eS Gy...130 18 Feb 7 22 July 18 15 Jan 20 «(Jun } 
2742 27% 26% 27% 27% 27% 272 27% 27% 284, 26% 27% . 7,500 White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug a4 
83% 83% ° 8% 8% ‘Ble 87% 8% 92 9% 9% 9% 10% 19,900 White Sewing Mach Corp_.____.: : 5 Jan 26 9% July 5 2% Jan 7Y% Oct 5 
*81} 8334 8334 84 *83 8442 *83 84% x84 844 8442 845% } 120 $4 conv _preferred_._.-_..No par x64%4 Jan 24 8742 Oct 13 40 Jan 86 Apr . 
*293%4 31% *293% 313 *29%- 31% *30 31 #991 31%, "29% 31% ; Bar Prior vreferred_.: 20 _. 24 Jan 27 3144 Dec 27 x20% Jan 27 Oct 7, 
8% 83% 8 8 8% 8% 8 8% 8% 8% 8% * 2,000 Wilcox Oil Co___ 5 .. 4% Jan 14 9%, Apr 5 2% Jan 6% July H 
17% 18% ° 18% 19% 18 18% 18% 19% 1853 19% 13% 18% 115,300 Willys-Overland Motors:_....-._ 1 6 Feb 3 20% July 5 2%. Jan 9% Jun + 
11% 11% 10% 11¥ 11 11% 11 11% ll% 11% 11%, 115% ' 46,900 Wilson & Co Inc. No par 8 Jan 3 11% July 10 4% Jan 9% Sep . 
97% 98 9734 973% 98 98 984 98% 98% 9a 98% 98%, 700 $6 preferred No par 80% Jan 4 9914 Nov 21 57% Jan 86% Oct 
14 14% 14 14! 14 14% 14%, 14% 14% 14% 14% 14%2 2,900 Wilson-Jones Co__ 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
127% _- "127% _- *127%- - "127% $1971, 212974 { _&: Wisconsin El Pow Co 6% weer 123 Sep 25 125 Sep 30 1156... Jan 121 Dec 
25 25% 25 2534 25% 25% 2542 26 2445 25% 25 25 i 3.800 Woodward Iron Cou 1956 Apr 27 24 July 6 1742 Jan 24% July 
41% 41% 41% 41% 41 41% 41% 41% 40%, 41% 41 » .41% ! 10,400 Woolworth (P W) Co 10 36% Jan 3 434 Oct 11 30% Jan 42% July 
38% 39 38 384 38% 39 3842 39% 39%, 40% 3812" 39% 7,000. Worthineton P & M (Del) .._No per 20% Jan 4 4142 Nov 13 16% Jan 25% Oct 
°78 8912 *78%2 802 80 80 *80 81 81% 82 82%, 82% 800 Prior pfd 442% series__.._._. 47% Jan 5 8242 Nov 8 44% Jan 54 Jun 
8042 80% 8012 81 "8042 82 8242 82% 82 82 "82% 84 600 Prior pid 442% Conv geviea=22308 49 Jan 5 84 Nov 4 46 Jan 57% Jun 
"78% 90 80 80 *79 80 79 793% 78 78%a i742 T7% 120 Wright Aeronautical___.__..No par 6942 Jun 8 91% Dec 5 18% 208 = Apr 
70% -72% *71 72% *71 722 *71 722 *71 72 7 71 100 Wriglev (Wm) Ir (Del)____No gor 58 Apr 26 4% Nov 1 68% Jan 70% Sep 
14% 14% 1342 13% « 13% ~ 13% 13% 13% 13% 13% 13% 13% 1,200 Wyandotte Worsted :Co_.-__.-___- 5 13. Dec 22 14 Dee 30 Bia Seba ive Sis gis 
! b 4 
*33'2 34 33% 33% "33% 34 33% 34 34 34% *33 34 ' 700 Yale & Towne Mfg. Co_...._..._.25 27% Mar 6 36% July 17 21% Jan 31% Sep 
13% -13% 13% 13% 13% 13% 1342 14 13% 14 135g 13% | 16,000 = Corp. 1 9% Apr 25 15% July 20 —_ mo -—- oe 
°1915 197% 19%, 20% 194% 193% 19%, 20 20%, 21% 2042. 21% 9,800 Young & Wire._.....No par 14% Jan 3 20% July 14 7% Jan 17% July 
42% 42% 41% 4212 41%, 417% 41% 42 40 41% 39% 40%, 15.500 roe pres Eneet & Tube..No par 33% Apr 24 42% July 5 30 4 6Jan 41% July 
*106 106% 106% 106%% *105%4 10642 106'2 106% 106 =106 105% 106 290 rred series A_____.100 96 Jan 6 . 1065@ Nov 21 82 Jan Nov 
21 21% 21% 21% 21% 21% 214% 22% 22 221% 22 22% 8.000 Sennentonn Door_....No par 13 Jan 3 2042 Dec 29 9% Jan 16% Jun 
39% 395% 38% 39 38% 39 39% 40% 39%4 40% 39% 39% 3.400 Zenith Radio Corp. No par 33% Jan 3 44% July 12 19% Jan 37% July 
5% 6 5% 6% 5% 6% 5% 6% 5 6% 6 6% 23.700  #Zontte Products Corp 1 3% Jan 19 65¢.July 5 2 Jan 4% May 
*Bid and asked prices; uo sales on this day. In receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
c— —— = 
Transactions. at the New York Stock Exchange Transactions at the New York Curb Exchange 
i | Daily, Weekly and Yearly 
Daily, Weekly and Yearly ally, Weekly a 
‘ Stocks 
Stocks, Railroad United States Total alue 
Number of and Miscel, Foreign Government Bond —e piccuie “prs bm 
Week Ended Jan. 19, 1945 Shares Bonds Bonds Bonds Sales Week Ended Jan. 19, 1945 Shares) Domestic Government Corporate Total 
Saturday__- ~ sane 774,620 $6,599,000 $406,000 $17,000 $7,022,000 Saturda 6,7 ,00( 52,000 $10,000 $587,000 
I aii cereeptmernsenocheosainaegn aces — 2,013,000 12,135,700 251,000 60,000 12,446,700 ieunaene — E Aig "4 ot roy nese Poe 817,000 
ce, _ a RRO EE Ee 1,208,860 10,989,000 498,000 39,000 11,526,000 Tuesday é a 338.635 502,000 197,000 5,000 704,000 
EIS OEE e 1,832,870 10,916,000 894,000 6,000 11,816,000 Wednesday____ Cee 610.195 759,000 1,764,000 10,000 2,533,000 
ERR rE i IPE. 1,631,030 11,105,600 522,000 35,000 11,662,600 IR ka 495.600 542,000 1,015,000 2,000 1,559,000 
ES ae ete St. 1,609,250 13,902,900 318,000 18,000 14,238,900 | RE 2 ARIS RIE Rea peepee 446,885 588,000 554,000 1,000 1,143,000 
tail ou buehctra balbnetisedaiegdie 9,069,630 $65,648,200 $2,889,000 $175,000 $68,712,200 Pte ok La 2,575,210 $3,575,000 $3,740,000 $28,000 $7,343,000 
a Week Ended Jan. 19 Jan.'1 to Jan, 19 
Week Ended Jan. 19 Jan. 1, to Jan. 19 i 1944 
mais — pone oo Stocks—No. of shares 2 Fence 1 Bore “aaa ‘cca oid 
Stocks—No. of shares_............_______ 9,069,630 4,476,930 27,267,107 12,942,610 ; a vel ae 
B Bonds 
U. S. Government____.__-. SS Me a $175,000 $214,500 $485,000 $918,350 Domestic__. Hex $3,575,000 $3,643,000 $11,342,000 $11,663,000 
OO GTS EI 5 AS pr 2,889,000 1,693,000 5,529,000 6,024,000 Pureiye Government... 3,740,000 47,000 4,023,000 330,000 
Railroad & industrial__..........._.___. 65,648,200 81,873,400 247,872,200 233,850,900 NS IIT TE ee aL Spe 28,000 8,000 44,000 50,000 
LEE Se ee RS 2 ee a $68,712,200 $83,780,900 $253,886,200 $240,793,250 ER fet TNE 5 IL, $7,343,000 $3,698,000 $15,409,000 $12,043,000 S| 
> ¥ 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock ; Bachan? as compiled by Dow, Jones & Co. ; 
Bonds— f 
: 1 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Reail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
January 13_.._. 155.58 50.12 26.69 57.92 107106 113,56 93.59 108.57 105.69 
January 15...-_- 154.76 48.98 26.55 57.34 107.06 113.37 92:83 108.57 105.45 
January 16___ - 154.60 48.95 26.63 57.31 107.15 113.39 92.34 108.63 105.38 | 
January 17.2... 155.33 49.69 26.78 57.74 107.31 113.41 92.77 108.65 105.54 
January 18_____ 154.61 49:01 26.81 57.37 107.32. 113.16 91.86 108.72 105.27 é 
January 19____~ 153.84 48.22 26.62 56.90 107.29 113.21 91.45 108.73 105.17 
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BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked Seld Year 1944 
U. S. Government Low High No. Low High 
Treasury 4%s 1947-1952 4-0 “ *109.24 103.26 Kad 109.24 111.23 
Treasury 3%8 1946-1956 M-S *103.27 103.29 -_ 105.9 106.9 
Treasury 34s 1946-1949 J-D 103.20 103.20 2 103.21 105.18 
Treasury 34s 1949-1952 J-D _  *120.8 110.10 _. 109.28 110.19 
Treasury 3s 1946-1948 J-D *103.16 103.18 Soul 104 104.20 
Treasury 35 1951-1958 M-S ~~ 421.11 111.13 ~ 110.9 111.11 
Treasury 2%s 1955-1960 M-S 113.2 113.6 21 111.16 112.24 
weary $%6...__.______--- 1945-1947 M-S *101.20 101.22 ~. 102.3 103.11 
Treasury 2%s 1948-1951 M-S —_  *106.13 106.15 106.3 106.24 
Treasury 2%s 1951-1954 J-D ~  *409.29 109.31 108.19 109.12 
Treasury 2%s 1956-1959 M-S ; *112.21 112.23 r 111.9 111.15 
Treasury 2%s 1958-1963 J-D 112.21 112.21 112.23 12 111.7 111.13 
Treasury 2%s 1960-1965 J-D 113.2. 113.2 5 111.7 112.17 
Treasury 24s 1945 J-D Zi *101.31 102.1 102.28 103.9 
Treasury 248 _..-1948 M-S __  *106.14 106.16 ~~ 406.16 106.24 
Treasury 24s 1949-1953 J-D 2 107.8 © 107.8 “5 106.14 106.31 
Treasury 242s 1950-1952 M-S ee *108.1 108.3 107.7 107.7 
Treasury 2'%s 1952-1954 M-S ge *104.7 104.9 ~~ 403.29 104 
Treasury 244s 1956-1958 M-3 “104.8 104.10 ~~ 403.17 103.22 
Treasury 2%s 1962-1967 J-D ~_ *101.9 101.11 ~ 400.11 100.17 
Treasury 248 ~.------------ 1963-1968 J-D -_  *100.31 101.1 ~~ 300 ©=100.16 
Treasury 2%28-.-------- June 1964-1969 J-D ¥e 100.26 100.26 12 100 100.12 
Treasury 2%s —-------- Dec. 1964-1969 J-D 100.23 100.23 100.26 4 100 100.11 
Treasury 2%s —------------- 1965-1970 M-S 100.25 100.24 100.26 25 100 100.14 
Treasury 248 —.------------ 1966-1971 M-S 100.28 100.26 100.28 43 100.4 100.14 
Treasury 24s 1967-1972 M-S ol 101.6 101.6 1 100.9 100.23 
Treasury 2%s 1951-1953 J-D _  *107.18 107.20 106.9 107.3 
Treasury 2%4s 1952-1955 J-J x *102.16 102.18 ~~ 402.8 102.8 
Treasury 2%s 1954-1956 J-D -_ *108.7 108.9 ~~ 106.18 107.21 
Sb: BUGS. a0 kn. 1956-1959 M-S 101. : - E : 
Trea a 01.2 101.8 6 100.2 100.20 
Treasury 2s 1947 J-D va *103.29 103.31 
Treasury 2s Mar 1948-1950 M-8 ~_  *101.31 102.1 ~~ 401.31 101.31 
Treasury 2s Dec 1948-1950 J-D __  *104.22 104.24 ~~ 4048 1048 
Treasury 2s Jun 1949-1951 J-J -  *101.31 102 ~~ 401.26 101.26 
Treasury 28 Sep 1949-1951 M-S —- *101.30 101.31 ake : ‘ 
Treasury 2s....--------- Dec 1949-1951 J-D 101.29 101.29 “S$ 101.8 101.19 
Treasury 2s March 1950-1953 M-3 -_ *101.25 101.26 101.6 101.20 
Treasury 2s Sept 1950-1952 M-S ~~  *401.19 101.21 ~~ 400.21 101.10 
Treasury 2s 1951-1953 M-S os 101.2 101.2 “S$ 100.5 100.28 
Treasury 2s 1951-1955 J-D ~- -#401.2 101.4 100.16 100.19 
Treasury 2s__.__-_--- June 15 1952-1954 J-D es 100.25 100.26 “3 100.9 100.19 
Treasury 2s --------- Dec 15 1952-1954 J-D a 100.17 100.20 100.8 100.11 
Treasury 2s 1953-1955 J-D ~_  *106.11 106.13 26 105.12 105.12 
Treasury 1%s. June 15 1948 J-D if #101. : Seis . 
Seeman 1 Nea iia 101.12 101.14 ~~ 101.5 101.16 
1%s ae. on ies 1945-1947 J-D --  *100.14 100.16 _. 100.28 100.28 
Transit Unification Issue— 
3% Corporate Stock 1980 J-D 114% 113% 114% 43 108% 114 
a, 
Foreign Securiti 
WERTHEIM & CO. 
Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 B d 
12 roadway, New York NY 1-1693 
Foreign Govt. & Municipal . 
Agricultural Mtge mons (Colombia) — 
nuts Geb tena O a. 2 “oo 53 
sink fund 6s 1948 we *93/, G93 a 
Akershus (King of Norway) 4s__-_1968 a ee : - Se a 
Antioquia (Dept) coll 7s A__-.--1945 J-J , 355% 36 4 17 36% 
AExternal s f 7s series B_______1945 I-J 36% 36 36% 2 17 36 
4External s f 7s series C_______1945 J-J 36 36 4 17 oe 
4External s f 7s series D___.--.1945 J-J ¥s 35% 35% * 17 pat 
4External s f 7s Ist series_____1957 A-O tt 295% a 165% = 
4External sec s f 7s 2d series___1957 A-O ys 399% __ we, 16% 32 
AExternal sec s f 7s 3rd series__1957 A-O 30% 30% 30% ee 16% 31 
AAntwerp (City) external 5s___...1958 J-D 90 . 0% 5 6 
Argentine Cathonel Government) — Ne r =. 
externa 8. 1948 = 1 3 
8 f conv loan 4%s___ 1971 oN 98 97 ie 08 4 * 30" 100% 
8 f exti conv loan 4s Feb_.._____1972 F-A 93 91% 33 Ve 116 82% 93 
8S f ext] conv loan 4s Apr_______1972 A-O 93 92 93% 39 82% 93 
Australia (Commonw'lth) $s of 25.1955  j-J 100% 100% 101 129 +«92+~=«d‘A 
External 5s of 1927__.___ 1957 M-S 101 109% 101 24 92 101 
External g 4%s of 1928....----1956 M-N 96% 96 969 24 «88 ~—«8 
Belgium. external 6%s_____ 149 8=s M-8 *100% 102 100% 102 
External s f 6s 1955 J-J3 ~~ -#100% a a 
apenas ee slg aa 
of) external 8s__ e ©; 
Stamped bureuant ™ Plan = J-D ie 59% 59% 8 50 65% 
reduced to 3.5% )------ 1978 J-D 52% 52% 1 54% 
AExternal s f 644s of 1926_--_--1957 7 eg . 
Stam ped pursuant , A-O 57% - 57% 58 4 47% 63% 
reduced to 3.375% )-...1979 A-O 52 52 10 52-6 
AExternal s f 6%s of 1927______ 1957 nse 1 Hg 
Stanpe a pursuant 4a aa A-O se 57% 58% 33 47% 63% 
reduced to 3.375% )___.1979 - 
4%s (Central Ry)-----..----___1952 ee 4 = Ped oe 2 pg bs 
wats ¢- 8 wgeng to Plan A Gees . ue% 
reduced to 3.5% )______ 1978 ” é 
5% funding bonds of 1931 . bia S454 . ” 7 
es ay Bn gees to Plan A 
reduce 3.375% )_-__1979 - * 
ey a of 1944 (Plan B)— ates sg 52. _ 58 par pees on 
448 ries o. 1 : 
3%s Series No. 2 CRS = ii Po : a 
3%s Series No. 3 ‘cn 52%- 52 52 i Si Git 
3%4s Series No. 4- ae A age ‘See 
3%s Series No. 5 ES: ci 5 Fg s* ; 50% 61% 
3%s Series No. 6..______-_-_--__ ae me oan Ya. 33 Va 31 52% 58% 
3%,s Series No. 7 ers ~_ epeegsi% uc. es 55 62 
3%s Series No. 8 ees 513, 7% 59 31 S38 57% 
3%s Series No. 9- pci “451% pl = 6- = 
3% Series No. 10 ea NF a oat -—. 2. ae 
3%s Series No. 11 EKG ‘a3 *51% : ha . Ps 58% 
3%s Series No. 12 Rae a8 *51% sate ate 50% 59% 
3%s Sereis No. 13 Ces ae *51% sai att 50% 60 
3%s Series No. 14 ea fi 51% 52% a + RS 24 
3%4s Series No. 15 ea *51% 571 ? He pe tes 
.3%s Series No. ie % ls — 50% 56% 
16 re *51% 
‘yeaa Series No. 17 oe in ee hs 
3%s Series No. 18 es ei: 51% 51% ar oti | 
=aean @eries: Mo. +19. .....-.....— ac Be *51% 52 ite 51% 60 
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BONDS Frida Week’s 
New York Stock Exchange Interest Last or ae Bonds Range for 
: Period Sale Price Bid & Asked Sold Year 1944 
Brazil (Continued) i 
External $ bonds (Continued) — ee a 
Sia I I aia i tite 5s t 3 
So series Weer Mk Pe ieu "i 52% thy ’ on anit 
3%s Series No. 22..._.____-__-_- Hi oh ate = 51% 54% 
3%s Series No, 23...._____.-___. oy 51% 51% eae ; 50% 60 
ae ene 200s Meu 3 poh ee Be om ° 52 . 54% 
3%s Series No. 25_______________ eth alae aba im 51 583 
ee Seer Pe ce a igs + ig 5 52 cei 
ome gg SG Sa as at 3d Oa . 1 oth 
See eee Ten Oe piel te F i; \% th 
33 as a ES, . Se oan r ; ee , Se 51% . 
a 3%s eeees Bec 502.2... rR Mery, " o 515% 58 Ye 
risbane (City) s f 5s____-_______ 1957 / a } % 
Sinking fund gold 5s iss ~*~ ori, ori weet He. . 
Sinking fund gold 6s___.____.____ 2950 J-D , id don ‘ 5% 10: ss 
Buenos Aires (Province of)— aap 101 "101 x " wa aa 
46s stamped 1961 M 
External s f 4%-4%s_______ 1977 8 3 ea 83% 80 72 36% 
Refunding s f 4¥-4%s_________ 1976 F-A ‘ 8034 =" ot 12% 87% 
External readj 4%-45%s_________ 1976 A-O J 82 aa oe 73 \% 86% 
External s f 4%-4%s___________ 1975 M-N 33 oe, -*- 73% 88 Me 
cam extemal sf $ bonds "1984 J-J aa oS ee 
anada (Dom of) 30-yr 4s_..____ - i 09 6 4 
“Sg Yamecsallemamese: (0 = Minna 52 — emer Mae 
30-year 3s. 1967 J-J yd a - 101% 10 a 
30-year 3s 1968 M-N 102% 103 28 fo1% 103% 
2%s _Jan 15 1948 J-3 a 102% 1021 . 101% 103 V9 
38 Jan 15 ite J-3 “> eee saaae 3 403% 104% 
ACarlsbad (City) #s Seer et Pod 40 108% 108-40 1 — — 
AChile (Rep) External s f 7s—_—194a M-N ssi Se cas 7 18 9 
ATs assented M-N ja7 a7 19% 22 16 7% 
A€xternal sinking fund ae. ae ve oe es ise 19 
O6s assented 1960 A-O ja3, @ 1 oan 109 i: tet 
AExtl sinking fund 6s____-Feb 1961 F-A wate we — ivve 20 ” 
A6s assented .....______ Feb 1961 0 is 18% 19 59 
ARy external s f ts_._-..Jan 1961 73 aay hs ood . isa 20 ” 
A6s assented ..._..__.__ Jan 1961 J-3 1834 1854 thy $8 16% 19% 
AExti sinking fund 6s_._._._.cSep 196a M-S Aa 3: 19% tye 17% 20 
46s assented Sep 1961 yg 19 18% 19 5g 16% 19 
AXxternal sinking fund 6s____. 1962 A-o 5, 185 4 17% 1 
A6s assented 1962 A-O 19 SB ty 16% tn 
4External sinking fund 6s-____.1963 M-N eile a 95 13. 19%¢ 
-Q6s assented 1963 M-N 72 latk aU ay + us i 
AChile Mortgage Bank 6%s_ 1957 J-D ” one 107, hed 
A6%s assented 1987 7-D =. 16% —— pins 17 18% 
ASinking fund 6%s______.._... 1961 J-D 1TR > 2p aan . - ae 
A6%s assented___....._______1961 J-D : a Sees 21 i. Fete 
AGuaranteed sink fund 6s______1961 A-O sg onan aig wae 17h ist 
46s assented___._..._________1961 A-O net : an 1aV, ja is Fa, 
A4Guaranteed sink fund 6s_._._.__.1962 M-N 177 : yw ear “s aaa eae 
Aan aanented 1962 MN 17% 17% 17¥ 3 17% 18% 
4Chilean Cons Munic 7s... __ ~~-~i960 M-S — satis " 16 7% 
As assented 1960 M-Ss ae OF aan te 
4Chinese (Hukuang Ry) 5s_._.._.___1981 J-D Z “a a75 at page 
Cctgenhts (Republic of) — 7s ahi ha Pe ” wragc 
of 1928 - 2¢ 
A6s of > abana. asa An 4 ye § =e °e . -— ~s A tig 
3s external s f $ bonds_______ _.1970 A-O 4a s ai : 304 SiMe 
AColombia Mtge Bank 6%8_____..1947  A-O sitet. ease. are 7 ‘3 
ASinking fund 7s of 1926_______1946 M-N 41% rer, os “ Hy a 
ASinking fund 7s of 1927_______ 1947 F-A awa si 
Copenhagen (City) 5s._...000....__1952 J-D 75 ig 24 59% 2" 
25-year gold 4%4s______..._.__ 1953 M-N a aa ae + ee 
ACosta Rica (Rep of) 7s_________ 1951 M-N 36. 3% 36° : 21 33% 
Cuba (Republic of) 5s of 1914_____ 1949 M-S . Ghee es ie” 
External loan 4%s 1949 F-A is anes Mel oe oate ioe% 
4%s external debt__.....____._ 1977 J-D 108% aoe A oR 1 45 oom se diey 
Sinking fund 5%s 1983 J-J a 1 ee $ ontd sane 
APublic wks 54%4s___..._. 1945 ~ J-D See, Xo ne popin Saeag 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O ~~ oo ».. aay hidi gt = 
4Sinking fund 8s series B____-_1952 A-O = can = bis Hh 7 
$ADenmark 20-year ext] 6s___-___ 1943 J-J 83 82 33 ll . 4 
External gold 5¥%s___._________ 1955 P-A 82 5, = = : + 
External gold 44s 1962 A-O 19¥, waar = 4 1m eat 
$4 Dominican Rep Cust Ad 5%s__.1942 M-S z hep yrs. 7 on 92 
§Alst series 54s of 1926_______1940 A-O oes *100% __ PE HH % 100 
pane eerie stalk fund 5'%s_____1940 A-O ate utes ae oti 
stoms n 5¥%s 2 i - 00 00 Ve 100 “s 85 00 
5%s Ist series alte 3. 1969 AO eds saeeee prose . 84 ion 
5¥%s 2d series. 1969 A-O “= #100% +) og si ov 
Astonia (Republic of) 7s___-----1987 J-J oH ae 7 30 45 
gy ler rca 1s CEs EOE J-D oe *106% __ ei 101% 106% 
<< Government— pee eo Re he ea es ae 
S part paid 1964 oon \, 
46s part paid 1988 ‘alain 15% Ls, + #8 = 13 1936 
Haiti (Republic) sf 6s series A---1952 A-O 96% 96% 5 75Y, 98% 
Irish Free State ext] s f 5s________iS60 M-N nt °1013%4 95% 10054 
AJugoslavia (State Mtge Bk) 7s___1%457 A-O ne 14. 14 "3 11% il 
4 Medellin (Colombia) 6%28__.....1954 J-D ae 33% 33% 6 16% 34 
Men _ dt emmy am J-D re 94 94 1 88 98% 
44%s stamped assented___ 1943 M-N t 
AAssented to Nov. 5, 1942, agree -... i he: 11% ai Oo” tg 
A Mexico <us) oe oe ot 1899 £___1945 Q-J ‘i, #19 Pi 
senting 5s 0: ca ainchinin etn SORE 8 3 17 + io 
AAssented to Nov. 5, 1942, agree ia. ae Sy fag i ia% " 
AAssenting 4s of 1904__._______1954 J-D il 10% 11 21 10% 11 
AAssented to Nov. 5, 1942, agree ---- 9% 10 26 9% 1 ¢ 
AAssenting 48 of 1910 1945 J-J ae *15% 14% oom 
AAssented to Nov. 5, 1942, agree cial vis #12% 15 nati 13 fa 
$ATreasury 6s of 1913 assent___1933 J-3 BES *20% __ oe 18% 18% 
AAssented to Nov. 5,. 1942, agree wae a *17% 19% ee 16% 19 
For Financial Institutions 
FIRM TRADING 3 MARKETS 
FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 Teletype N. ¥ '-%71 


























For footnotes see page 332. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JAN. 19 





BONDS 
New York Stock Exchange 


Minas Geraes (State)— 
4S5ec external s f 6%s__.___-__. 1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__-----. 
4S8ec external s f 64s_ 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )____--_. 
AMontevideo (City) 7s_._...._....1952 








46s series A 1959 
New South Wales: (State)— 
External s f 5s 1957 
WetertAl, OF. BO iiencincc rita es 1958 
Norway (Kingdom of) 4'%2s__.-.-_ 1956 
External sink fund 4¥%eas,__...___ 1965 
4s sink fund extl. loan__________ 1963 
Murnietpal Bank.ext] s f 5s_____-_ 1970 
Oslo :City) sink fund 4%s_____--~~ 1955 
SPenamua (Hep) exti » I d= ser A_ivos 
4 assented 5s__._..._ 1963 
Stamp mod 3%s ext to__...-_- 1994 
Ext sec ref 34¢s series B____.__- 1967 
4Pernambueo (State of) 7s... 1947 
Stamped pursuant to Plan A 
‘(Int reduced to 2.125% )..--- 2008 
APeru :Rep vl) external 7s... _ 1959 


4Nat loan ext] s f 6s lst ser____1960 
4Nat Loan ext] s f 6s 2d ser____1961 


#APoland (Rep of) gold 6s__.__-_~-~ 1940 
44 %a8. aassented.__............. 1958 
AStabdilization loan s f 7s__.-~-- 1947 
44%s assented__________---._ 1968 
4External sink fund gold 8s__..1950 
44%s assented_____._...._-~- 1963 
APorto Alegre (City of) 8s___..--- 1961 


Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 
AExternal joan 7%es_..--------- 1966 

Stamped pursuant to Plan A 
(Int reduced to 2.25% )_...2006 
APrague (City of Greater) 7%es_..1952 
Queensland (State) extl 6s._.__._.__ 1947 
SRio de Janeiro (City of! 8s... 1946 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )_---2001 


SExternal sec 642s.._--------- 1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )_---~--- 2012 
Rio Grande do Sul (State of)— 
48s extl loan of 1921__.__._____1946 


Stamped pursuant to Plan A 
(Int reduced to 2.5% )--~-- 1999 
46s external sink fund gold_._._1968 

Stemped. pursuant to Plan A 
(Int reduced ‘to 2% )_.----~- 2012 
47s external loan of 1926 ._.__._ 1966 

Stamped pursuant to Plan A 
(Int reduced to 2.25% )-_..2004 


A%s munteipal loan______._____1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__-.2004 


Santa be external sink fund 4s____1964 
A8ao Paulo (City of Brazil’ 8s____1952 

Stamped pursuant to Plan A 
(Int reduced to 2.375 ‘-.)-------- 





A6%s ‘exti secured s ft... .__._~_1957 
Stamped pursuant to Plan A 
(Int. reduced to 2% )_----- 2012 
#4San Paulo 1State) 8s__.___.___1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )------ 1999 
A8s external 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_----~-- 1999 
A7s ext! water loan... ~~.---- 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )---~-- 2004 
46s ext! dollar loan... _______1968 


Stamped pursuant to Plan A 
(Int reduced to 2% )------- 2012 








$ASecured s f 7s 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )---~- 1978 
Berbs Croats & Slovenes (Kingdom)— 
48s secured external___... ~~ 1962 
7s series B sec ext]__.___.______.1962 
ASilesia (Prov of) extl 7s_.._..~- 1958 
44s assented _1958 
Bydney (City) s f 5%s_.--_------- 1955 
AUruguay (Republic) exti 8s_____- 1946 
ABPxternal sink fund 6s_..__.-~~ 1960 
SExternal sink fund 6s... ~~~ 1964 
3%4s-4-4%e8 ($ bonds of 1937)— 
External readjustment.___.-~- 1979 
External conversion... ..- 1979 
3%e-4%e-4f_ extl conv______---- 1978 
4-4%-4%es8 extl Lr tagcmnanpn 
3%s ext] readjustment____._-~~- 198 
AWarsaw (City) external 7s__..—- ise 
44%s a t 1958 





Railread and Industrial Companies 
tAbitibi Power & Paper— 





§A5s series A plain.__-..-...._1953 
AStamped esibaibie 1953 
Adams Express coll tr gold 4s_____ 1948 
Coli trust 4s of 1907............. 1947 
10-year deb 4%s stamped____.__ 1946 


Alabama Great Southern 344s___1967 
Alabama Power lst mtge 3%es_.__1972 


Albany Perfor Wrap Pap 6s._---~-~ 3948 
6s with warrants assented_____~ 1948 
Albany & Susquehanna RR 3%s___1946 
Allegheny Corp 3%s sec conv.._-- 1954 
Called .bonds —~.-.~--~- 6th Retinal 
Alleghany & West ist gtd Pt Man 1998 
Allied Stores Corp 4%es debs... .- 1951 
Am & Foreign Pow deb 5s__--_~--- 2030 
Amer I G Chem conv 5%s-_----~.-- 1949 
American Telephone & Telegraph Co.— 
34s debentures_..._....--~.~----- 1961 
3%s debentures._._.__._-_.-~---- 1966 
3s conv debentures__.....-~-~~-~.. 1956 
Amer Tobacco Co deb 3s_._--~-~-- 1962 
a Nitin teonnenmiiocem @ 1969 
Am Wat Wks & Elec 6s series A__.1975 
4Anglo-Chilean Nitrate deb_..--~- 1967 
Ann Arbor ist gold 4s..-...--~---- 1995 


Ark & Memphis Ry Bdge & Term 5s 1964 


Armour & Co (Del)— 
7s income debentures____..~---- 1978 
lst mtge 3%s series E__-..~--~-~~ 1964 


Atchison Topeka. & Santa Fe— 








General 4s. ---1995 
Adjustment gold 4s_.-----~---- 1995 
OI OO in hii cin cemndime 1995 

Conv gold 4s of 1909_.._-.__--- 1955 

Conv 4s of 1905 ~.1955 

Conv gold 4s of 1910__.__-_--.- 1960 

Atl Knox & Nor ist gold 5s_.----- 1946 


Interest 


Friday Week’s 


Last 


Range 
or Friday‘s 


Period Sale Price Bid & Asked 


M-S 
M-S 


J-D 


M-N 
F-A 
A-O 


A-O 
F-A 


F-A 
A-O 


J-D 


J-D 
M-N 


J-D 


J-J 


J-J 
J-J3 


J-J 
M-S 


J-J 
J-J 


J-J 
A-O 


A-O 


M-N 
M-N 
J-D 
J-D 
F-A 
F-A 
M-i 
M-N 


M-N 
M-N 
J-D 
F-A 
J-J 
F-a 
F-A 


J-D 


102% 
42% 


Low High 


*3842 40 


39 39 


98% 98s 


41% 
41 41% 
25 38 


8 102% 
42% 42% 


“20 41 
38 38 


rs 37% 
*45% 49 


36% 37 


Pom 34 
39% 40% 


360-36 
*39° 41% 


., Bee 41 
91 93% 
42% 


*140 et 
96% 100 
*104%4 =1 
*103% .. 
*1035% 104%4 
*1045 106 
*107%4 109 
*100'2 101% 
100 %2 1002 
102 ¥4 102 %4 
10642 108% 
103%, 10442 
*90 93 


103% 104 


95 96% 
103 42 103% 


108 %s 108% 
108 108% 
122% 123% 
1015 102 
100%4 101 
115% 115% 
*72 as 
94 94% 
*105% = _- 


112% 113 
104%4 105 


130% 131 - 
120 6120 

118% 120% 
110% 110% 


Sir. 322 
110 110 
e_. -OS 


Bonds 
Sold 
No. 


148 


125 


Range for 
Year 1944 
Low High 
32 42% 
32 442% 
92 105 
89 100 
93% 100 
93 100 
98 101 
96 100% 
o4 9942 
88 88 
83 90 
87 94% 
88% 97 
104% 105% 
31% 42% 
37%4 39% 
16% 25 
16% 24% 
17 24% 
25 25 
11% 26% 
25 32 
12% 26 
14 31 
12 26% 
36 45 
37 37 
34 4412 
50 50 wy 
100% 103 
35 45% 
40 40%, 
30 41% 
35% 37% 
39 48% 
29 «40% 
34% 36 
34 43% 
34 42% 
81 Ve 93 wed 
35% 44% 
30 40% 
38 % 50 
43% 43% 
39 50 
43% 4413 
33 4k 
3742 39% 
30 40% 
35 36 
56% 68 
61 64) 
11% 18! 
11 The 
11 25 
10 21% 
91 102 
91 91 
89 95 


109 141% 
68% 112% 
103 104% 
10042 104 

103% 104% 
10342 106% 
107% 110 

89% 102% 


- 89% 101% 


101 102% 
103% 108% 
10544. 107%2 
67 90 
103% 106 


86%, 97 
103. 105% 


107% 110 
107% 110% 
115% 125 
100% 105 
100% 100% 
107 115% 
63 73% 
76% 95% 
102% 104 


112% 116 
103% 105% 


118% 130 
106% 115% 
106% 117 
10934 111% 
109% lll’ 
106% 111 
108 108 











61 Broadway 
Telephone—DlIgby 4-4933 





Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 


Bell Teletype—NY 1-310 

















BONDS 
New York Steck Exchange 


Atlanta & Charlotte Air Line Ry— 


[st mortgage 3%s_.--_.-....--- 1963 
Atlantic Coast Ist cons 4s____July 1952 
General unified 44%es A... .--_.. 1964 
L & N coll gold 4s_________ Oct 1952 
Atlantic & Danville Ry 1st 4s______ 1948 
Second mortgage 4s_..-.-.._.._ 1948 
Atlantic Refining deb 3s____-_--~- 1953 


Baltimore & Ohio RR— 
lst mtge gold 4s___________July 1948 
Stamped modified bonds— 
Ist mtge gold (int at 4% to 


Oct 1 1946) due______- July 1948 
Ref & gen ser A (int at 1% to 

Dec 1.1966) due...-...... 1995 
Ref & gen ser C (int at 1%% 

to Dec 1 1946) due____.-.__ 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due___.____-__- 2000 
Ref & gen ser F (int ai 1% to 

Sep 1 1946) due_...._.--._- 1996 
BOenV QWE ick sian Feb 1 1960 


Pgh L E & W Va System— 
Ref gold 4s extended to_...1951 
S’west Div Ist M (int at 3%% 





to Jan 1 1947) due___..-.-. 1950 
Toledo Cin Div ref 4s A___.-~.. .. 1959 

Bangor & Aroostook RR— 
Cun ref 4s 1951 
4s stamped__ 1951 





Beech Creek Extension Ist 34s__..1951 
Bell Telephone of Pa 5s series C.-.1960 
Beneficial Indus Loan 2%a5. nieamiperilek 1950 








2%s debentures_ -1956 
Bethlehem. Steel Corporation— 
Consol mtge 3%s series F_....-. 1959 
Consol mtge 3s series G__-...- 1960 
Consol. mtge 3%s. series H..-.. ~1965 
Boston & Maine ist 5s AC .-.-.-. 1967 
lst M 5s series II 1955 
1st gold 434s series JJ__..----~- 1961 
[st mtge 4s series RR_.-.---.-. 1960 
AlInc mtge 4's ser A_.---- July 1970 
tABoston &.N Y Air L Ist 4s_.-.. 1955 
Bklyn Edison.cons M 3%s_. --..-- 1946 
Bklyn Union El} ist gold 5s_.__--_- 1950 
Bkiyn Union Gas Ist cons gold 5s_1945 
ist lien & ref 6s series A... . 1947 
Gen atee 8 t Bree... 2.5.2. 1969 
4s s { Meventuressn....s nt 1969 
Buffalo Gen Elec 44s B_----.-~~- 1981 


Buffalo Niag Elec 3%s series C_..1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


3% to May 1, 1947) due____-- 1957 
tBurlington Cedar Rap & Nor— 
$Alst @. coll 56..._..__........1934 
ACertificates of deposit.......-~- 
Bush Terminal lst 4s_...--------- 1952 
Coaches DE ppc cicctnnnsiimee 1955 
Bush Term Bldgs 5s gtd_..------_ 1960 
California Elec Power 3%s_---~-~ 1968 
Calif Oregon Power 3¥gs__.- ----- 1974 
Canada Soutnern cons gtd 5s A___1962 
Canadian National gold 4%s____-__ 1957 
Guaranteed gold 5s_____-.. Oct 1969 
Guaranteed gold 5s____________. 1970 
Guaranteed gold its uititniaearnts 1955 
Guaranteed géld 4%s__________ 1956 
Guaranteed gold 4¥s__________ 1951 


Canadian Northern Ry deb 6%s_-__1946 
Can Pac Ry 4% deb stk perpetual_____ 
Collateral trust 4%es____--_.-._ 1960 
t§ACarolina Central Ist gtd 4s____1949 
Certificates of deposit._.........___ 


Carvlina Clinch & Ohio 4s_______- 1965 
Cariiers & Gen Corp 5s w w___ 1950 
Cart & Adir 1st etd gold 4s____.-_1981 
Celanese Corp 3%s debs___.______1962 


Celotex Corp 3%s debs. —-__..___-- 1955 
ACent Branch U P 1st gold 4s____1948 
tCentral of Georgia Ry— 





. J 
OTE, TAREE Bin ctictncincinnno Nov 1945 
§AConsol gold 5s sli -1945 
4Ref & gen 5%s series B__--___ 1959 
4SRef & gen 5s series C_________ 1959 


AChatt Div pur money gold Peewee 

AMobile Div ist gold 5s_.__.___ 
Central Illinvis Light 34%s_.______ 1966 
tACent New Eng ist gtd 4s__.___ 1961 
tACentral.of N J gen gold 5s_____1987 





_»5s registered ~---1987 
I eg iii aeciidintninierc cc meeenie 1987 
4e. Tapietered...... . 22d. --82 21987 
Central Pacific 1st ref gid gold 4821949 
Guaranteed gold 5s__.._.--.-__ 1960 

lst & ref series A ; be 
(4% % to Aug 1 1949)________ 1974 


#ACentral RR & Banking 5s stmp_ 1942 
Certain-teed Prod 5%s A_ui_ 1948 
Chesapeake & Ohio Ry— 





General gold 4's 1992 
Ref & impt mtge 34%s DuW1_...-1996 
Ref & impt M 3%s series! E___u- 1996 — 
Potts Creek Br ist 45__--4 1212-1946 


R & A Div 1st cons gold ‘4s_ 22221989 

2d consol gold 4s__.__.____ i 1989 

tACLicago & Alton RR ref 3s_4...1949 
Chicago Burlington & Quincy RR— 





General 4s___-_ 1958 

ist & ref 44%s series B_______-__ 1977 

ist & ref.mtge 3°48... --..: x 1974 
Chicago & Eastern Ill RR— 

AGen mtge ine (conv)_.-_..-._ 1997 
Chicago & Erie 1st gold 5s_.______ 1982 


Chicago Gt West 1st 4s series A___1988 
AGen inc mige 4%s 2038 





Interest 


Period Sale Price 


M-N 
M-S 
J-D 
M-N 
J-J 
J-J 
M-S 


a-O 


A-O 
J-D 
J-D 
M-8 


J-D 


F-A 
M-N 
4-O 
4-O 
J-D 
a-! 
4-O 


IJ-J 
J-3 


Friday Week’s Range 


Last 


105 
105 42 
47 
43 
104% 


98 Y2 


100% 
70%4 
79% 
70 


70% 
59% 


77\ 
34% 


99 


110 
106% 
81 


3914 


112% 
112% 
105% 


62% 


96 


6842 


#124 Y% 


er Friday‘s 
Bid & Asked 
Low Hign 


107% 107% 
105 106% 
98 100% 
105% 1055s 
47 4934 
43 4542 
104% 104% 


98 ¥%4 100% 


100% 101% 
69% 76% 
79 86 
69 76% 


69 715 v2 
57% 64% 


95% 97 


88% 92 
89% 95% 


88 89% 
87 89 
*102 a 


10054 1005 
* 101% 101% 


106% 107 
104 104% 
107 10734 
*104 iat 
*105%  __ 
*104 ae 
98% 9954 
pe 16% 


75 
1883 oA 108 "2 
*106 % 
101,% 101) 
110% 110% 
1075 10734 
106 42 1065 
*109% 110% 


76 82% 


34% 38% 
*34% 37% 
101% 102 


ne 92% 
9 Ye 9844 


107° 107% 
103% 104 
113% 113% 
*117% 118 
116% 116% 
116% 116% 
11754 118% 
116% 116% 
113% 113% 
106%4 107 
985% 9912 
10434 105 
108'2 10842 
110 110 
106% 106% 
81 834s 
1045% 10458 
*104%4 105% 
77 TT 


90 93 
59 6542 


85% 86 
102% 102% 


141% 142% 
105% 10542 
105 1055 
103. 103 


12612 
3734 4342 


112 112% 
112% 113% 
10542 106 


62% 69% 
*132% —- 

9442 96 

6842 72% 


Bonds 
Sold 
No, 


208 


225 
530 
217 
481 


347 
1.282 


53 
187 


w ou 
FPORN! KP WOTNWW NON ® 


Range for 
Year 1944 
evo High 


104% 107% 
4 106% 
69 10042 
89% 106% 
37 48% 
40'2 
103 105% 


70% 100% 


73% 103 
41% 73% 
46% 82 
41 12% 


41% 73 
31% 58% 


98% 102. 

130% 
100% 101%, 
100° 101% 


105% 107% 
101% 104% 
104% 107%, 
92% 1 


83% 100% 
52% 
41%. 65% 
106'2 110 

103% 103% 
101% 104% 
108 112% 
106% 108% 
103% 105% 
109. «112% 
109 109% 


44% 
21% 


83% 
33% 


85% 97% 


101% 106% 
95% 112% 
116% 118% 
116 «118% 
116 =: 1118 

116% 119 

115% 117% 
111% 114% 
107 = 111% 


109 «110% 
104% 107% 
52 78'2 
103% 106 
101% 105% 
53 76 


79%2 99% 
3742 56% 
10% 16% 
10 16% 
4834 66'2 
23 34 My 
108% 112 
83% 97 
30 405% 
28 383% 
26 35% 
26% 32% 
100 «108% 
74 99% 


72% 88 
100 103 
132% 140% 


105% 10942 
1045 109 


103% 103% 
121% 


12842 
120 124% 
2142 36 


98 112% 
84% 113% 


48 63% 
125% 130 

76% 93% 

47 69% 





For footnotes see page 352 
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RANGE FOR WEEK ENDING JAN. 19 
BONDS Friday Week’s Range BONDS Frida / ’s 
‘ y Week's Range 
New York Stock Exchange Interest Last or Friday‘s Bonds Range for New York Stock Exchange Interest Last er Friday's Bonds Range for 
Period Sale Price Bid Asked Seld Year 1944 Period Sale Price Bid & Asked ‘Sold Year 1944 
Low High No. Low High teow ; 
‘ gh No. Low High 
tChicago Ind & Louisville Ry— Erie Railroad Co— . 
ARefunding 6s ser A_-----~~--- 1947 J-J 87 87 90 42 50 85 ist cons M 4s series B__-_______ 1995 J-J 105% 105% 106 21 101% 106% 
4Refunding gold 5s series B_-.1947 J-J 8134 81% 84% 32 4742 80 Gen mtge inc 4%2s series A_._._2015 J-J 89 Ve 89% gl 136 6412 88 
4 Refunding 4s series C..._.-.-.- 1947 J-J ; 78%. 80 51 45 76 1st cons mtge 344s ser E_{_____1964 A-O 103 103% 103% 1 101% 102% 
2 ed 2 gen 5s series A__-~- — ae M-N 1812 18% 21 558 10% 15% fhio Div lst mtge 3%s__-.____ 1971 M-s "#905 % . 102 107 
Alst gen 6s series B___-- y 196 J-J 1842 1842 21% 102 10% 16 : ey oe 
Chicago Ind & Sou 50-year 4s.._-_1956 J-J 105 105 1 87 105 FE 
tChicago Milwaukee & St Paul— dais ; weviia m : 
aGen 4s series A...--.-- May 1 198 J-J 93% 9342 972 33 74% 94 restone Tire & Rub 3s deb______ 1961 - 
4Gen gold 344s series B__May 1 1989 J-J 91% 91% 93 15 69% 89%, Flintkote Co 3s debs_._...__-_____ 1958 yma + + tg 1 10 by ou 
A4Gen 4%s series C_--.~- May 1 3989 J-J 97! 97% 100 107 7642 96% t4Piorida Cent & Peninsular-5s___1943 J- 18 5, "6 3 
4Gen 4%s series E_.---- May 1 i989 2a3 98 ¥4 100 34 12 96%, Certificates of deposit... 116% 2, 118% be oe are, 
4SGen 4%s series F__--_- May 1 1989 J-J 100 100 101% 42 17% 975 tFloriaa East Coast 1st 444s______ 1959 J-D 9934 100 “3 98% 101 
tChic Milw St Paul & Pac RR— Alst & ref 5s series A__.._ 1974 M-3 55 59 $ 15 414 4244 60 
AMtge gold 5s series A_---_---- 1975 F-A 743% 732 79 2,136 45'2 70 4Certificates of deposit__...___=- " . Give 42 - 58! 
4Conv adjustment 5s_-_-- Jan 1 2000 A-O 1842 18 2034 4,448 1134 17% Food Machinery Corp 3s débs_____ 1956 j-D i 61 61 1 193 103% 
Chicago & North Western Ry— Francisco Sugar coll trust 6s______ 1956 M-N © 106 % 3 - 975% 104 - 
lst & gen mtge 4s ser A_------- 1989 J-J 105 105 105% 52 101%4 107 103 4% 1037%% Md +B a 
2nd mtge conv income 4%s__--1999 J-J 81 79 85 V4 871 631%, 83% 
Des Plaines Valley Div 4s_.---- 1969 J-J 103 %4 103%4 103% 5 103 104 G 
Sioux City & Pacific Div 4s_----1969 J-J *103 _— ne 10242 104 Gas & Elec of Berg Co cons 5s 1949 
t#aChicago Railways 1st 5s stpda General Realty & Utilities. Corp— 7 -- -- = -- — —< 
25% _ ee ee 1927 F-A ss 69% 69% 2 63 81 a 
tChieago Rock Island & Pacific Ry— oie ka eaeeias a---qre==- — = 10% . 70% 72% 90 64% 74% 
AGeneral 4s ------------------ 1988 J-J 81 802 86% 236 6142 84% tOGeorgia & Ala Ry 5s... Oc ee J-J 105% 104% 105% 18 101% 106!: 
Certificates of deposit---------- --- 83 «83 4 67% 79% ‘Certificates of deposit ~~~ J-J 40% 40% 40% 10 22% 40% 
$ARefunding gold 4s_-__.------ 1934 A-O 50% 5055 1,263 3644 51% t8AGe Caro & Nor lst ext 6s.... 1934 --- *39% _ = 34 38 
$ASecured 4's series A..-.--~- 1952 M-S 56 5542 61 176 3914 57% Certificates of deposit i St ou % s. 92% 94% 51 48 89 
AConv gold 4s_.-------~------ 1960 M-N 15% 15 18 1,063 Qi 14 Goodrich «(B F) Ist 4%s........1986 --— os *893%_ 9342 80 90 
Chicago St L & New Orleans 5s__--1951 J-D * *1023% 105 fot 90% 101% Gravs Point Te 1 “9 ote mesa ones 956 J-D 105 105. 105% 14 104%4 107% 
Gold 3%s 1951 J-D pe 95 95 5 84 89 Gest Nerturn REGO 1947 J-D . °101% 101% 101% 
Memphis Div 1st gold BR. niin 1951 J-D 921% 91% 21% 3 64% 91 . mi 
Chic T H & Southeastern ist 5s_--1860  J-D 95% 94% /96 9 72%, 98 pak palaces giana ae mae RES a 120 119% 120% 31 -:111% 120% 
Income guaranteed 5s_-~-- Dec 1 1960 M-S 87! 87%, 89% 35 5934 84% General Abs ccc... 1978 J-J a 129 129% 6 105% 12844 
4Certificates of deposit ----_------ oad + + oe 8742 -- 59 80 ; General ales oink... 1977 es 121% ona Ya opts, 4 poe ee 
Chicago Union Station— 3, ss “yma 9 ‘i i. BN 3 8 ‘s 2% 
ist mtge 3%8 series F__-_------ 1963 J-J cee 10654 106% 8 102% 108 yes nr res ey, «meee nas psa a 106 105% 106 38 91 106% 
ist mtge 2%s ser G -----~--~- rood ~ - bec 103 4 10042 102% Gen mtge 3%s ser L 1970 J-J — — ro Kt 
Chic & West Indiana com ‘4s_----- = 08% 10842 16 104 109 Py : : j Me 
lst & ref 4%s series D__...-.--- 1962 M-S Z 10514 10534 23 104% 108 PP rics cad = Haag nm 1980 . 7. 106% 106s 10 yi oes 
t$AChilds Co deb 5s------------- 1943 A-O 92 901% 92 13 55 92% A Debentu t carat aes - e bm 782 78% 1 65 72 
§ADebenture 5s —..------------ 1957 A-O 92 90% 92 7 53-9244 Ps vagy Sa ctin’ B.------------- Feb 17% 16% 18% 923 11% 17 
tAChoctaw Ok & Gulf cons 5s_---- 1952 M-N aes: 78 82 16 59 '% 7815 we ound Corp 3s debs-_-- ~~--.1959 A-O 103%4 103%4 104 35 1025% 1037% 
Cincinnati Gas & Elec 3%s------- 1966 ¥-A sah *108 108% ht 1061 109% me Mobile e Ohie 4s series B____1975 J-J - 101% 101% 101% 19 89% 101% 
7 mir 96s... --.. 5. 1967 J-D 5 *106 1% 107 sa 109% 111% eae om 5s cage A__----- 2015 J-J 9134 92% 16 66 91 
Cincinnati Union Terminal— ‘ ae Gin & Ship. ce, fares ~-—-ae—== 1969 A-O 100% 99% 101 100 97% 98% 
mtge gtd 3%es series E__---- 196 - =. 111% 111% 6 111 3/, RR— 
ie age Ses eG ~ EE 1974 F-A 102% 102% 103 28 100 faa eae ~ ah bony M 5s stpd__-._- 1952 J-J > 8gggt. dé Oe 98 3998 
; States Util 34s series D_..__1969 M-N La *1083%% 10924 110 111% 
Cleve Cin Chic & St Louis Ry— 
General gold 4s ae BY 108% 108% 108%, 12 88% 107% H 
General 5s series B_---.-------- = oi *86 8634 ms 99 i i 
Ref & impt 4%s series E-------- 1977 J-J 86% 86 90% 23 tn See ee. £0 0068... 1999 J-J _. 139% 139% 7 130% 139% 
Cin Wab & M Div 1st 4s__------ 1991 J-J s 85% 88% 47 53% 80 en one ne | ee rs 97% 98 11 B5% 96% 
Bt L Div Ist coli tr gold 4s____- 1990 -M-N 102% 102 103 4 82 102 Shades taieb- tek gt a ree M-N 103% 103 103% 6 102 105% 
Cleveland Elec Illum 3s 1970 J-J 108 108 108% 6 106% 108% Hudean Co Gas 1ét gold Ss_...--1949 MeN veh “115% ey 69 118% 1171 
IT OIG IR a0 En ee ee en ee ie ae a * Ek * in hiaiiian ts Be A o <- £z Ee ‘4 8 
ae Fh gi aa 1948 M-N ms 107 i aor 307 age Fan greg lst 58 et F-A 68 68 6934 183 55% 72% 
Series D 348 gtd caee P-A esd ak rt he. 107% 107% aqme 06 eb 1967 A-O 31% 31% 33% 151 265% 35 
Cleve Short Line “Ast gtd 4%s____-196 A-O oni 109% 109% 3 95 110 ’ 
Cleve Union Term gta 5%8_------ 1y72 ss A-O 107% 106 107%2 10 92% 106% I 
ries B gté........~... 1973 A4-O 1055 105% 106 46 ois 
its flee series C__----=---=- ~~ 640 103 102% 104 78 15% 103% Se Seas eerige h--T: - Iod —- 103 103% 13. 101% 103% 
Coal River Ry ist gtd 4s_-_.------ 1945 J-D a *100%2 __ vite 102 102 1st gold 4s 1951 J-J3 
mitge....__ 1970 ‘4-0 nt 9 Vy or so ag a 103 Ae i 100 =102 
Coe crm jr neorrlne e =" mtg 8 98% 5 83 = 96% 1st gata 3 eo aa 1983 J-J © 100% aii 97% 100% 
4%s (stamped mddified)__-__---1980 M-N 75 74% 79% 77 52 75 1st gold 3s stertinig ae 1951 u-B — . 100" a m4 —* 
Columbia G & E deb 5s_----- May iv5z = =M-N 104 103% 104 45 12% 106% Collateral trust gold 4s_..--____1952  _ 4-O 92 91% 94 66 62% 92! 
Colum 4 os lst extl gold 4s — 7. iy Fe be sagem 39 oo 106 %2 Retending 4s_.. 1955 M-N 91 90 Ye 95 4 111 60%, 92 . 
. ay a Fae = 8%4 109 Purchased lines 3%s____.-_____ 1 a ae ~ a enke 
Columbus & Sou Ohio El 3%s-----1970 M-S +~ 1092 1092 a 108% 110% Collateral trust pale 4s 1953 ade a Fs ae =. = «le + 
umbus & Tol 1st ext! 4s____--1955 P-A ana *113% sa”. lk ist. —e ee ee 8612 8642 89% 162 60% 86% 
Commonwealth Edison Co eae Sse Oe Retunding Se 1955 -M-N 96%, 96 100 113 67% 98% 
Conv debs 3%s5 — J-J 1164 116%4 117% 95 1091%4 116% Soin testes wail 4s___ 1980 4) we 100 ios 2 7 101 
1st mtge 3s series L_---~----- 197 F-A 106! 106 ¥4 1062 43 ee ae Litchfield Div 1st gold 3s.... 1961 7-3 L 
Conn / ae a BME ree tmnglls gig 7s Wes. = 3 79% 99 
pond ewes a? She Aa 1961 FA ~~ jor 1078 o- SS 2188 Louisville Div & ‘Term gold 3¥es_1983 J-J 98% 98% 98% 13 72 94% 
Sanealic iiied Edison of New York— hal 1 ee, Omaha Div ist gold 3s___——____ 1951 F-A a 87 87 1 59% 85 
“see debentures 1948 4-O 102% 102% 103% 4 102% 105% as ee ~ St% Si 1 S.: 8. 
344s debentures 1956 A-O a 103% 1035s 1 1025 108 - 8 field Div 1st gold 3%4s____ od 92 90 92 73 6742 87% 
3%s debentures 1958 J-J 105% 105% 105%, 5 105% 109% ap eae 2 st gold 3%s____1951 J-J e “95% _ ss 99 99 
Consolidated Oil conv deb 3's8_---1951 J-D 103 103. 104% 26 1U3%2 103% ll Cent ‘ond. Chic Bt “ : =<---7= 1951 F-A 101% 97% 101% 20 78% 99 
Dvir -J seek J, ° 
‘ee . moo aie 1965 73 60 ~ 65 18 agi “4 pe 4 oa oH oa nese A__..-.--- sags J-D 84% 83 = 87% 313 57% 8634 
ADebenture 4s 1956 J-J3 me 63 64% 17 46% «60% ichinegantge dacaer.D aS. oD = rah a —_oe* 
Oost mige Sas. 1965 M-N 104% 104% 104% 26. 104% 100% tatnd & Louisville ‘st gtd aaccsz i988 JI aati taei °  8e ee 
lst mtge 3%s _1970 M-N 10744 107% 107% 18 107% 112 indidmenolen Union Ma Siks-one A. i, - “ew - “. &% 
rl 3¥4s 1969 MN cy oo ee r 106% 109% Inland :Bteg! forge Se ccties P1061 4-0 4 “1063 1063 li 108% 1074 
ist mtge 3445 x + 103 (109 4 108 9=lll‘s International Great Northern RR— _ $ “f al 
: Ata Gs weries Aiwa K- 1952 J-J 54 1 471 
Pe Dee Ae 1950 A-O te *102%% 1023 Y, 1 65% 6 72% 155 ve 68 
a Fe ae ea Tae. “- . -eygeaea0s * a Sy i 4 Adjustment 6s series A_-—July 1952 A-O 31 30% 3444 715 16% 30% 
§4Cubs Northern Ry 1st 5%s_----1942 J-D ia 85% 85% 20 46. 62 niet pee seer ate trea? 1968 33 = re a a pots ny 
§ SOON NS een rere 727 * b> -4 4 1 ae 8 38% 54% §Alnternat Hydro El deb 6s__._-- 194A A-O 15 Vs 151 16 V2 69 56 QT Me 
atone RR ist 5s gold____-.------ 1952 J-J sok 85 88% ig 5342 8042 Internat . 
ADeposit receipts esi = 513 50 5134 17 41 65 ntcrnat Paper 5s series A & B__.1947 J-J 10442 104% 1047 9 103 105'% 
A xtended to spite 23 1946 j-D “68% 71% ae ani Ref'sink fund 6s series A... 1955 M-3 108 “4 10834 20 105 10912 
OO ae secede ts ahs 5 #501 52 ” a 39 o Int Rys Cent Amer list 5s B___-___ 1972 M-N # *101% __ ve 97% 102 
a6s series B ened i. ee j-D ae 68 Vy 71% nos 5y “a Int Telep & Teleg deb gold ithe... ts J-J 97% 97% 9834 242 14% 9634 
ADeposit receipts_._----------- = 50% 50% 50% “] 40.2 Debentures 5s_-———---_--------- F-A 101% 101% 102% 305 77 100% 
Curtis Publishing Co 38 deb... 1088 A-O a 101% 101% 4 100 102% tAlIowa Cent Ry ist & ref 4s. ~- i951 x-S 6 53 6% 96 3 5% 
D James Frank! & Clear ist 4s_.---- 1959 J-D 90 90 93 Ye 62 58% 961%, 
Dayton P & L ist mtge 3s 1970 Ju 107% 107% 107% 3 105% 108% SO TE LEO SS Oe at 103% 104% 12 95% 104 
epeennas 7 * a ‘4 
Dayton Union Ry 3%s series B__-1965 J-D a *104 th 103% 102% 
Delaware & Hudson 4s extended_-__lyo3 M-N 992 9912 100% 146 1S 99% i ‘ K 
Delaware Power & Light 3s__-_-- 1973 A-O hice 10642 10642 7 105 = 1U6 42 .  Kenawha & Mich ist gtd gold 4s__1990 A-O 103 103% 1031 1 98% 102% 
ieener 2 Bie Grange BE tKansas City- Fort Scott & Mem Ry— 
§Alst consol 4s- 1936 J-3 63 Vs 625% 67 206 45 62% $ARefunding gtd 4 a iB 
i x * x, eg S---~-------- 1936 A-O 824% 82%, B44 32 12% 90° 
§4Consoi gold 4%s--—----—--__- 1936 J-J == -- 67% ae 46 63% ACertificates of deposit ” 3 a 
Denver & Rio Grande Western RR— . / posit ___--___-_-. --- ik 19 83 Bee 71% 89 
—; City Southern Ry 1st 3s_.-1950 A-O 95 “% 95 95% 57 69%, 931 
ROE SFT ne — yy a m0... 521 4% 8 an 2 ye wees Apr 1950 j-J3 8% > oe. 98% 188 7234 96 
suet Bias Wain Be. ma «SC sor za S ae 3% 6% Kentucky Central gold 4s__-2_____ 1987 JJ _  Oee i 114% 119 
ta “0 at eo. 62% BL 40% 57% | Kentucky & Ind Term 4%s_---_--1961  J-J Qa es uz 51% 69 
: ia: Stamped 1961 J-J 7 *101 91% 103 
See Chic & N’western Ry. Plain - 1961 3-3 a = cot 
Detroit Edison 4s series F_-__.-—- 1965 A-O 106% 106% 11 106% 111% ee oor pmeoen , ; Pens he Ee eee». 
Gen & ret mtge 34s series G__.1966 M-S 1078 (107 Ye 107 7% 2 10738 -111% '  gines- County: El Le& P 6s_ r 1997 A-O - a  Abogeg -- 172% 1751 
Gen & ref 3s series H 1970 J-D * 1063; \ / ' ss y obo we ene = 173% _- z Y%, 175% 
apne Syn ar 106%4 107% -- 104% 107% Kings Co Lighting 1st 5s...._____1954 J-J ° 1071, i 
Detroi kinac 1st li 1d 4s 1996 D 2 ngs ighting — ee ii 72 109% 
pep tebhageeere yard st lien go = -° ~w *45 50 é 41 54 Ist & ref 6%4s_ asad 1954 J-J - 110 110 1 109 110% 
Detroit fens & Tunnel 44s___-__1961 M-N Mag a or a a id Keppers Co ist mtge 3s__--_------ 1964 A-O 103% 103% 103% 13 102% 103 
Dow Chemical deb 2%s "7-1-1950 M-S = vw  opgaee Sao 4 98% 109% Kresge Foundation 3% notes_-----195u M-8 __- *103—=—«:104 - 102% 105% 
Dul Miss & Iron Range Ry 342s_--1962 A-O | 108% 108% inane ai = % pe sABreuger & Toll 5s ctfs_----—--1959 u-S 4} 44%. 4% 13 + 3% 5% 
t$ADul Sou Shore & Atl gold 5s___1937 J-J 55 54 dTYe 17 24% 47 <4 ‘ 
Puquesne Light 1st M 3¥%s..---1965 J-J 106 105% 106% 21-04% 111 L 
‘ae Laclede Gas Light extd 5s..---- 1945 A-O 100 100 100 2 99 100% 
: Coll & ref 5%s series C____~-~- 1953 F-A $3. 100% 100% 12 9834 101 
E Coll & ref 5¥%s series Dp Re 1960 F-A 101% 101. 101% 9 8% 101% 
East Tenn Va & Ga Div 1st 5s____1956 M-N) an 116% ate 18h er a pI tig gold 3 woman“ -s 106% By 106% 56 = ame % 
Ed El fil (NY) 1st cons gold 5s____1995 J-J i. #1501, = 148% 150%, ti=—u.. - a =e Va 8 
Elec Auto-Lite 2%s debs___...____ 1950 J-D 10212 10 er 4 4 Lautaro Nitrate Co Lid— 
Elgin Joliet & East Ry 3%s 1970 M-3 = 2% 103 2 101% 103% Aist mtge income reg.-------~- 1975 Dec 3 50% 51% 29 471%» 67 
Ei Paso & & W ist Ss_--.-..--- 1965  A-O ae 3 106 106% Lehigh Coal & Navs f 4%s A_---1954 = J-J 10454 105% 16 97% 106 
Pg Ret 1388 a 109 108 Ye 109 27 8242 105%4 Cons sink fund 4%s series C.-.-1954 J-J a 10434 105 97 105% 
igmpire Gas & Fuel 3's pond .s am 108% 108 Ye 2 80 106% Lehigh & New Eng RR 4s A._..- _.1965 A-O - #10434 106% a 100% 104%, 
rs ASANO. ais 103 103 1 99% 103% Lehigh & N ¥ Ist etd enld 49 ____ 1948 u-s 56% 9934 99% 6 95 100 
For footnotes see page 332. ’ 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JAN. 19 





BONDos 
New ikxork Stock Exchange 


Lehigh Valley Coal Co— 
ist. @& ret sink fund $s8........._ 1954 


dare ee Saeed 1954 
ist & ret sink fund 5s_........- 1964 
5s stamped____ Aas ae CS 
Ist & rei sink fund 5s Fe See ARE i A 1974 
UN ao aaa sigan ins mit w74 
Leh Val Huipbur Term gtd 5s______1954 
Lehigh Valiey N Y 4%s ext__._ - 1950 
Lenign Valley RR— 
4s stamped modifiea__..._.__ 2003 
Oe PE BUO TING 6 onion cnn duce 
4¥es stamped modified... - _2003 
See FOCI TUG . n,n cine cens 2003 
5s stamped modified___..___._ 2003 
Lehigh Valley Terminui Ry ext 5s_1951 
Lex & Eastern lst 50-yr 5s gtd_*__1965 
Liggett & Myers Tobacco 5s_____--1951 
eivtae Must. gel > oeries A. 1¥62 
Long Island unified 4s__....._.____-- 1949 
Guaranteed ref gold 4s____.... 1949 
Me i ic isncdepets 1949 
Lorillard (P) Co deb 5s___.__._-_- 1951 
Fe: GRO ATOE S iciciinceciaeeinweees 1963 
Louisiana & Ark list 5s se ries A... i369 
Louisville Gas & Elec 3%e8 ~~~ 1966 
wou & Jefi Bridge Co gtd 4s_..... 1945 
Louisville & Nashville RR-- 
ist & ref Ss series B__......... 2003 
Ist & ref 442s series C_________ 2003 
ist: set Ge. cotios: i... 2003 
ist & ref 334s series E__....-._- 2003 
Unif mtge 4s series B ext_______ 1960 
Paducah & Mem Div 4s____----_- 1946 
St Louis Div 2d gold 3s_________ 1980 
Mob & Montg ist gold 44s____- 1945 
South Ry joint monon 4s_____-_-_ 1952 
Atl Knox & Cinc Div 4s_...____ 1955 


Maine Central RR 4'%s ser A___.1960 
Manati Sugar 4s sink fund__Feb 1 1957 


4Manila Elec RR & Lt s f 5s_-__-_ 1953 
4Manila RR (Southern Lines) 4s 1959 
Marion Steam Shovel s f 6s. .- 1947 
I a id laccelcime amma 
McCrory Stores deb 3%____-----_~-. 1955 


Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s_~.-.1950 
t§AMet West Side El (Chic) 4s__1938 
Michigan Centrali— 


Jack Lans & Sag 3'8_.-..-..~-- 1951 
ON I I sein haientesesitiiecslitntin einai 1952 
Ref & impt 4%s series C__._--- 1979 
Michigan Cons Gas lst mtge 3'42s_1969 
tsA Midland of N J Ast ext 5s__--- 1940 
tS$AMiiw & Northern Ist ext 4%2s__1939 
As&Consol ext 4%s__-----___-_ 1939 


tMinneapolis & St Louis RR— 


41st & ref gold 4s__......--... 1949 ° 


ARef & ext 50-yr 5s series A__.1962 
tMing, St Paul & Sault Ste Marte 


ist mtge 442s inc ser A- ~~~ 1971 

Gen mtge 4s inc ser A___----~--- 1991 
Mo Kansas & Texas ist 4s__...--- 1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A__.........1962 

40-year 4s series B_..--...-..-~- 1962 

Prior lien 4%s series D_... -..- 1978 


Cum adjust 5s series A__.Jan 1967 
tMissour! Pacific RR Co— 


Sist & ref 5s series A.....--~~~.. 1965 
PE GIs cicealteinmaen 1975 
4st ®& ref 5s series P__...----- 1977 
Alst & ref Ss series G_...--..- 1978 
4Conv: gold 5%4s..-._--..--..- 1949 
Alst & ref gold 5s series H_.-~- 1980 
4ist @& ref 5s series I... .- yaay 


Moh’k & Malone ist gtd gold 4s_..1991 
Monongahela Ry 3%s series B__.-1966 
Monongehela W Penn Pub Serv— 








ist mtge 44s -1960 
6s debentures ~-1965 
Montana Power ist & ref 3%s_.__1966 
Montreal Tramways 5s ext..-..-- 1951 
Morrell (John) & Co 3s gemma 
Morris &.Essex ist gtd 3¥%s_----~- 2000 
Constr M 5s series A_i...------ 1955 
Constr M 4%s series B__-----~--+ 1955 
Mountain States T & T 3%s_---_-1968 
Mutual Fuel Gas ist gtd 5¢_.__..__-1947 


Nash Chatt & St L 4s series A____1978 




















Nat Dairy Prod 3%s debs____ ~~ 1960 
Nat Distillers Prod 3%s debs..__- 1949 
Na.ional Steel lst mtge 3s... ~~ 1965 
tANaugatuck RR ist gold 4s____-_-. 1954 
Newark Consol Gas cons Ss__. ..-- 1948 
t4New Engiand RR gtd 5Ss._-_-_-_ 1945 

OCORGET BOG Shiseido es 1945 
New England Tel & Tel 5s A._-_-- 1952 

Ist gtd 4's series B_..__--_--_ 1961 
N J Junction RR gtd 1st 4s_._____ 1986 
New Jersey P & L Ist mtge 3s____1974 
New Orleans Great Nor 5s A__- ~~ 1983 
NO&N E 1s2 ref & imp 4¥%s_-_--- 1952 
New Orleans Term Ist gtd 4s___-_ 1953 
tNew Orleans Texas & Mexico Ry— 

$ANon-cum inc 5s series A_.-._1935 

ACertiticates of deposit....._--. 

Alst Ss: series .B.......-..-.... 1954 

_ ACertificates of deposit__._._---. 

Alst 5s series C 1956 

ACertificates of deposit... 
Alst 4's series D 1956 
ACertificates of deposit__...... ane 
Alst 5%s series A 1954 
Certificates of deposit__._...... 
Newport & Cincinnati Bridge Co— 

General gtd 4%s 1945 
N Y Gentral.RR 4s series eee = 

Ref & impt 4%s series A__.__~>— 

Ref & impt 5s series Segre 
N veer & Hnd River 34s...-.- rae 

3%es stered 

Lake Shore coll gold 3%2s_---- met + 

3%s registered__......-...--- 1998 

Mich Cent coll gold 3¥2s....---- 1998 

3%s registered ; 1998 
New York Chicago & St Louis-- 

Ref 4¥%s series C_.-.....------ 978 
N Y Connecting RR 3%s A__--.--- 1965 
N Y¥ Dock Ist gold 4s_..-__...___'95i 
N Y¥ Edison 3%s series D__.__~--- 

lst lien & ref 3%s series E___~- 1966 
N Y Gas El Lt H & Pow gold 5s___1948 

Purchase money gold 4s_________ 1949 


Pate ee E> 
Om Hex OO 


— 


res 
@a 


haha 
~wHaere“OOOO 


REVERE 


Week’s Range 


or Friday‘s 
Bid & Asked 


Low 


Bioh 


1005% 1005% 


100 42 
93 


92 


88 
76 
82%4 


48 
46% 
52 
51 
5734 
80% 
127! 
119% 


*109%% 


106% 
107 
119 
103 42 
105 “4 
106 


*100 


1057%% 
10554 
105} 
107% 


*105% 
*105% 


100 


*1015 


106 42 


*113 


We 


*655— 
*60% 


*102% 
*102 


104 

10342 

100 
17% 


*100% 
*105% 


99% 
10734 


106 
101 


14 


*6M% 


104% 
74% 


79 
84 


73% 


67 


7Ale 
35 be 
714%. 


1634 
74% 
74 

815% 


*106% 


107 
111% 
10554 


101% 


*108 


109 42 


9834 
107% 
10254 
10534 


*103 4s 


98 

97% 
114% 
124% 
100 


*106 4s 


106 


*10554 x 
8 107 


1065; 
73 
833% 

*813%4 
8234 

gf He 
83 

*g1 
8412 
88 


*100'2 


8342 


80%" 


89% 


100% 


93 
93 


89 
802 
854e 


5558 
51 
57% 
53 
632 
84 


2127% 
119% 


107 
107% 
107 
119 
104 
105 44 
i106 


105% 
10534 
2 10542 
107 %2 
105 $3 
105 #3 
100 


106% 


74% 
84% 


104 
103% 
100 


17% 


101% 


100% 
108 


80 


106 
10142 


14 
8 


105 


786 
83% 


8842 
77% 
81 


75 


78% 
392 
80% 
7934 
19% 
80 

80%, 
83 te 


10742 
11154 
106 4 


97 


10154 


72 
76 
T2\2 


109 
109 ¥% 


99 V2 


107% 
10258 
106 


99 
98 


11412 
1243, 
100 


106 


86% 
852 
83% 
89 
88 


89% 
86% 
9414 


10234 10344 


*100% 
89 


84 
85 
81% 


9114 
84 

8734 
81% 


103 ¥% 103 42 


108 
101 


108% 
102 %2 


105% 106 Ye 
107% 107% 


113 


113 


109% 109% 


Range for 
Year 1944 
Low High 


99 4 


2 100 


93 
91'% 
88 
90% 
79\% 
85 


51 

46% 
55 14 
50! 2 
6042 
8354 


w 127% 
4 122% 
109 
2 106 
1072 
107 2 
4 120% 
104% 
105%%4 
110 
102% 


4 108 
107% 
2 106% 
4 107% 
8 107%4 
@ 104% 
2 100 
104 
5 106% 
113 





~ovuarunus 
New York Stock Exchange 


N Y & Harlem gold 3%s_---.--.-. 2000 
ite @s sertés A... beascnnsen 2043 
Mtge 4s series B_.--...-.-..--- 2043 

N Y Lack & West 4s series A..~.- 1973 
€%60 eetins Bn. dks chcdssdadente 1973 

IN X¥ New Haven & Hartiord AR— 
ONon-conv -deb 4s_. ...-i.---- 1947 
SNon-conv deb 3 %S_-..------- 1947 
ONon-conv deb 3%esi_-_------. 1954 
SNon-conv deb 4s_...---.....- 1955 
4Non-conv deb 4s... ~~~... 1956 
4 Debenture - Se ap 3%4es____1956 
BR I aidicndntae te enignsiooneinh 1948 
§ACollateral aah _RERLEE Spm se 1940 
ADebenture O6io a. nnn eas cde 1957 


Alst & ref 4%s series of 1927___1967 
tMHarlem River & Port Chester— 


BD Ry is. ccs egestas 1954 
t4N Y Ont & West ref gold 4s_._.__1992 
CARRIO TOT (Gia. ens weeinicc tte 1955 
N Y & Putnam ‘1st cons gtd 4s____1993 
N Y Queens El Lt & Pow 3%s_____ 1965 
N Y Steam Corp lst 3 %es_..-..___ 1963 
t$AN Y Susq & W Ist ref 5s______ 1937 
$424 gold 4%s....W.. iio. 1937 
§AGeneral geld 5s_..__._____-__1940 
4Terminal ist gold 5s__._.._.____1943 
N Y Telephone 3%s series B__ _ ~ 1967 
tSON Y West & Bost lst 4%es____1946 
Niagara Falls -Power 3%s__.__-___ 1966 


Niag Lock & Ont Pow ist 5s A__.1955 
Norfolk Southern Ry Co— 
lst mtge 4%s series A... 1998 
4Gen mtge 5s conv inc_.-----__ 2014 
t$ANorfolk Southern RR 5s A____1961 
Nortoik & Western Ky ist gola 4s_1y996 


North Central gen & ref 5s___---_ 1974 
Gen & ref 4's series A_S_ UL 1974 
Northern Pacific Ry prior lien 4s__1997 
én veginteret . wk asc. 1997 
Gen lien ry & ld gold 3s____Jan 2047 
Da Wemeberee i oi ewciicewbnwe 2047 
Ref & impt 4%s series A__-__ __ 2047 
Ref & impt’6s series. B___.-___- 2047 
Ref & impt 5s series C_...-.._~- 2047 
Ref & impt 5s series: D__.--...- 2047 
Northern States Power Co— 
(Minn) ist & ref mtge 34es__--_ 1967 
Jat Witee BIR. ow dnetendokiwe 1974 
(Wisc) lst mige 34%es____------- 1964 


tOgdensburg & Lake Champlain Ry— 
8 


§Alst guaranteed 4s__.._---_-._. 194 
Ohio Edison list mtge 3%4s__-----~ 1972 
RO RR Fe ii ite ects ees 1974 
Oklahoma Gas & Elec ‘3%s__-_.-_- 1966 
Ontario Transmission lst 5s_..... 1945 


Oregon RR & Nav con gold 4s_._.1946 
Ore Short Line ist cons gold 5s___1946 

Guaranteed stpd cons 5s____.-~-- 1946 
Oregon-Washington RR 3s ser A..1960 


Pacific Coast Co isé gold 5s__....1946 


Pacific Gas & El 4s series G___-_- 1964 
lst & ref mtge 3%es series I__-.- 1966 
ist & ref mtge 3s series J_....- 1970 
ist & ref M 3s series K_--~---..- 1971 
tet: me: ret. 036 eer. oi... i2e.. 1974 

Pacific Tel & Tel 3%s series B____1966 


Ref mtge 3¥%s series: C_.......- 1966 
Paducah & Ill Ist s f gold 4%s____1955 
Panhandle East. P L 3s B_.....-..1960 


_ Paterson & Passaic G & E cons 5s_1949 


Pennsylvania Co— 

Gtd 4s series.E trust ctfs___-_.1952 
Pennsylvania Glass Sand 3%s__~_.._1966 
Pennsylvania Ohio & Detroit RR— 











lst & ref 4%s series B_..---.-- 1981 
lst & ref 3%4s ser D_--.~.-..~-.1968 
Penna Power & Light 34es_---.--- 1969 
442s debentures 1974 
Pernsylvania RR— 
Censo! gold 4s 1948 
4s sterl stpd dollar_____ May 1 1948 
Gen mtge 3%s series C..-.--~. 1970 
Cons sinking fund 442s_.-.--..-1960 
General 4s series A_..--~-~--- 1965 
General 5s series Bu..-.-~----- 1968 
Debenture gold 4%2s_....--~----- 1970 
General 4¥%s series D__..----.-~- 1981 
Gen mtge 4%s series E_.------- 1984 
Conv deb 3%s_ 1952 
Peoples Gas L & C ref 5s_---~--~.- 1947 
Peoria & Eastern 4s ext...---~--~- 1960 
Bf ean sae Apr 3990 


Peoria & Pekin Union Ry 5%es_-.-1974 
Pere Marquette Ist series A 5s...-1956 





ist 4s series B 1956 
Ist gold 44s series C__-.------ 1980 
Phelps Dodge conv 34s deb_----- 1952 
Phila Balt & Wash ist gold 4s— 
General 5s series Biu.-_---.---- 1974 
General gold 4%s series C.---- 1977 


Philadeluhia Co coll tr 4%s_--..-1961 
Phila Electric 1st & ref 2%4s_.--1971 








re See eee 1967 
tet and set-.26.. ...-..--~--.- 1974 
tPhiladelphia & Reading Coal— 
Aref 5s stamped______-----~---- 1973 
AConv deb 6s 1949 
Gen mtge 6s ineome___---~---~- 1964 
Philip Merris Ltd deb 3s__-------~- 1962 
3s debentures 1963 
284Philippine Ry Ist s f 4s.--.-- 1937 
ACertificates of deposit.__...----.- 
Phillips Petroleum.2%s debs-._-- 1964 
Pittsburgh a Chi & St.Louis— 
Beries. D 4s ----->~- 1945. 
Series E 3%s gtd gold._-___---- 1949 


.Beriss F.4s guaranteed gold__._1953. 
Series G- 4s guaranteed____._..__1957 
Series H cons guaranteed 4s___.1960- 
Series I cons 4%s 1963 
Series J cons guaranteed 4¥2s.-1984 
, Gen mtge 5s series A_-: 1970 
Gen mtge 5s series B___.____.__1975 








Gen mtge 3%s ser E--------~--- 1975 
Pittsb’ Coke & Chem: 1st mtge 3'2s_1964 
Pitts Steel 1st mtge '44%s__-_-.--- 1950 


ist mtge 4¥s series B_._.._.-_-1950 
Pitts & W Va ist °4%s series A..__1958 
ist mitge 4%s series B_.c......_1959 
ist mtge 4%8 series SS Se 
A__1948 


Ist gen 5s series B 1962 
Cc 1974 
Ist 4%s series D 1977 











Z 


aw 
2¢% 


Zz 


Ss KE 


One 


Tee eoRs= 
beeSsys 


TERS 
0 


1 
9 


= 


EVoRUS SE 
piel 11 hae 


ry 
0; 


Week’s Range 


or Friday‘s 


Sale Price Bid & Asked 


voD HW? 
*108'2 110'2 
*109'4 
*109 4% 

66% 88 
924g 925% 


6G2'2 65 
58% 645% 
53815 645% 
59 65 
59', 64 
58'2 64% 
66 71% 
91 9242 
28% 33 
64'2 70 


107% 107%4 
20 23% 
6 7% 
79% 822 
106 106 
106 ¥%4 106%4 
60 63 ‘2 
31% 32% 
17 19 
9342 95 
109 109 
28 33 
*109% - 
10742 108 


9242 94% 
52 5812 

345, 

134% 134% 
*129 alee 
*121%%° - 

109% 112% 
1072 107% 
745% 78% 
74 74 
90 93% 

102% 106 

94% 97% 
9442 97'2 


106428 107 
*101% 102 
109 =109 


27% 29 
108 108% 
103% 104% 
105% 105% 


101% 101% 


103% 103% 
105 Va 105% 
105% 105% 
104% 105% 


101% 101% 
106% 10642 
108 8108 
106% 106% 
10538 1055% 
10434 105% 
109 
109 109 
*107 110 
*103 105% 
114 114 


E RARORS Oo 


*105 2 


*108 a 
106 106% 
107% 108% 
106% 106% 


107% 107% 
107% 107% 
104% 104% 
125% 125%4 
122% 1225 
129% 130% 
103 10356 
12142 122% 
122 123% 
105 105 42 
*108% -- 
82 845, 
50 54 
*106% 
105 105% 
995, 10044 
104% 105'2 
106 106% 


13% 13% 
*127 Ss 
*106 44 1065 
*102 102% 

10158 102 
10142 101% 


84% 84% 
344%, 35% 
207 234 
*104 104% 
10644 106 Ve 
18% 20% 
*15 1842 
101%4 102 


*102%. .-. 


"112% —. 
"113% —. 
*114% __ 
*123 pig 
*123 
130% 130% 
*129%% 131% 
10534 106 
102% 102% 
*106% —~ 
104% - 
86 
87 B7% 
86 88 
*106 oat 
*1225 —. 


7 i. 


Range for 
Year 1944 
Low Hyh 
104 108 42 
102 103 
101% 110% 
71 86 
77 91 
46 61% 
45%, 6012 
4542 60% 
46'4 62 
463, 62% 
45% 60% 
50% 682 
82 94 
16%, 317% 
48\% 66 
102'% 107% 
2% 18% 
3% 5% 
52 71S 
105% 111% 
105 109 
34 54 
15 26 
7% 14 
87 95 
108 111 
18%, 37 
106% 109%.; 
106% 110% 
82% 91 
34% 48% 
40 48 
129 134% 
125 129 
116 121% 
925, 110 
8842 105% 
53 734 
51 69% 
61% 882 
80% 104% 
6734 94% 
67% 94% - 
105% 110% 
9942 101% 
107 112% 
15% 25 
108% 111% 
102% 104% 
104% 110% 
102 104 
103%% 105% 
1053, 108% 
105% 10842 
104% 105 
38 100% 
106 110% 
107 111% 
104 106% 
103% 106% 
108 110 


10842 110% 
106 =6106 

101% 105% 
113% 116% 


108 =66111% 
105 386106 


108% 109% 
105% 108% 
108% 110% 
106% 110% 


108 §=6109% 
107% 109% 
9842 107% 
121 125% 
109° «119% 
115% 128 

97 105% 


554% 82% 
234% 53% 
i05% 107 | 
9534 105% 
87% 101 

82 104% 
103% 107 


131 132 
121 127 
105%4 1091 
101 104 
100% 101% 
101% 101% 


38% 82% 
17% 36% 


6¥e 
100% 101% 


102% 104 

104, 104% 
112% 112% 
1313; 1m .! 


105% 105% 
1022 105% 
101% 105 
5944 87 
5842 8642 
58 8652 
106. 107'2 
121% 123 





For footnotes see page 332. 
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BON J YOR K 8 : = 
New ¥ vs a Ni 
ork Stock Exchange I Friday W RANGE FOR WEEK IND RECORD 
Pittston C oo Last pag he Range NG JAN. 19 
curtiand Bo “ inc deb____- iod Sale Price Rdg aw By Bonds 
Ist 5s ina Brg lst 4%s_.....- ae J-J ae aw — Sold pen for 
Potomac El Pwr 1 eb i a as eA a M-S 97% 97% 973 No eon 1944 New ¥ BONDS 
Pha mortgage ies M no Same J-J 103% 10344 103% 3 ad men ork Stock Exchange 
t mortgage 3¥%48-———————--—— - « < 
gen Ponnen Car deb 5s ---——-1977 herd cant? 102% 41 99% one Interest Friday Week's R 
$2Pro ence Securities 4s__----—- 1951 Pee} laa -- 1201 10 ASpokane I Period ao ° a 
Public Sooeees ene 4s er 1957 i. 101% i013. 1 107% seuae ae Oil _—- aa gold 4%s__2 Sale Price mea Bonds R 
ce -------- 9 2 ¥ 02% . /2 ta 1 = Ss “ 3 
eo Sigs gee, arena ia cashed “Sed ear ig 
ae “ *100% - 8 Ss yo ie a eee ee -A . 59 ; 
ist & ref core 5s_.----------- ase M-N ~ *110 Pier 17 30% Semaris Oil Corp 3% debs... — J-D ; 1033 60% 13 Low High 
tge 8s__- ~2037 j-J et 98% 100% uperior Oil 3 3% debs 953 J 106 4 103% 49 6 
~---------- 2037 a 74 107% — = 110--:110% Swift & C Yas debs_ --~-~---1959 “J 106 106% 5 102% + 
JD 224% ree set ane 106 % de © 2%s debs_____________ 1956 aa : 103% 103% 21 104 ra 
’ 2434 224% - ' 147% Ys 1961 ~N 105% 106 o0Oa dete 
Quaker Oa . 4 224 “2 150 M-N *106 1065 14 103% 105% 
ts 25es d 2245 Yr ’ 8 3 1951 
a BOD eek 106 *% enn Coal Tron 103%4 104% -- 195% 1073 
= 4 J-J nad Terminal RR ) Contig gen 5s _— T -- 1023, seat 
2 100% 100! wen refund s of St touls— ¥ a 
2 ( ft is— J-J 
Reading Co Jersey Ce R ; 19 99% 100% ecratein be age 3960 bicies 195 uy 612 
i & ref 4448 ae - 4s___.1951 soe oe & Ft aes series "ieee z-J ts ins 
Remington Rand ae 5... oe 3 103% 103% 10 wien apeete. bent. A__.--1950 oY, . 111% 112 37 17 (118 
| OE i AE BRAS : i, V 4 il Lin Fs > ~ 
per og 6 Se Se 2 2. ae 4 See ssesee icin "I ein we RNS 188 
rande We 48_------ 1960 65% 1065 6 9 ‘g G ref 5s seri i nse P M-N 1053 072 33 5% 106% 
Alst cons & st ist gold 4 M-N -— 1071 8 4 4 107} en & ref ries B_ ---2000 107 5%8 105 %2 3 911 a4 
Roc coll tru s__1939 105 V4 107% 941 2 Ge «eo... 1 J-D 107 hn 3 1% 106 
Gen mige 4% a ee 105° 105% 104s 107% oat Bet Be sere Bon 197 4-0 101% 101" 133 9 103% iosts 
Gen mtge 3% s series D--- 1 wie =F 01% 60 101% 103%, Pac Tenn eee en ene 1980 7.) 101% 011% 102% 7 115%. 06"s 
Gen mtge 3%: —.... 977 M-s 78 V4 81 9 ‘* Third Av of New O -D 101% 101 10214 130 a ‘2 128% 
IE 15 9 4 e Ry Ist rl 3%s 2 101% 102% 6 144 102% 
Gen mt s series I__-__ M- vibe ©1255; 4412 , Adj in ref 4s__ --1974 3 102! 9 797 ova 
t$aR I ate ey series ae a4 date Bo a ~~ ci 72% 7 & j income Ss__—_ jan 1960 ‘> “ 42 801, se 
iipae-Conndien 42 | ist 4%4s__--_1934 M-3 : ea mae —— Ham & a & impt 3%s.. bran A-O 91% > Naas sore 
tsARutland RR ch ienen scent 1 M-S 3 *108 1 -—— he 11% 111% renton Gas & uff 1st gold _. 1960 J- 585% : 91% ae 103% 
4%2s stamped_ “aeea a-3 55 —~ ja 1105% - 7 Tri-Cont Corp Elec 1st gold 4s__1946 Pong EN 52% 59% 100 Tie 104% 
----1941 37 th +f 58 - 107% 110% 5s conv deb A 5s_.1949 M-S Br 105 918 303 ol 
21% 21 beth 18 —* 541, ------1953 J-J 103 103 3 96% is, 
V4 + Ss : 12 ’ "es 
oe Pwr Ltd Ist M4 S ras 12 omar Union 1054 ioe he 101% 103% 
a egret Encode Poe mamma = caataiee aes mae U z 1 106 107 
A ron ba Noga ist gold yReacees a 10 Gain a af Cont P ~ hoy peng 8 a 
eae ate aalitan 3 1996 ae 4141 of Cali “ra M- 
St Louis Iron Mount: ------------- 1 J-J e4 s on 5 U 3s ee. tech 1945 rar *4111 
may vo Bog eae ioe A-0 - $82 ¥%e_ 893 <. aaeee nian Pecitic RB ~~ oe “= "3086 20 
lst 4s stam - *80 8 et 106 land gra J-3 e] 74 0%, -- 110%% 112 
ie SS a Se digas Ses 1933 -- a 62% 76% oer 3's — 4s oi toate 10534 a) 17 20 3 
+t L Pub Serv ist mt PTY aa M-N 00% 63 17 Ye at gen 3%4s deb 7 Jed 4 104% -- 103 % 106% 
fet Louis 8 mF glo sana 1959 M8 0% 100% 100% en Saae Bhs wee & tad 1971 Ac@ 10642 106% 106! i 102% 104% 
vis saan ie de ie scu Z + Se « . /4 
‘Brion len 4s ser Ac ae cr TP me co United Drug Sea depen ~~~ isa Dios 106" 106 4 Moave gr 
ACertificates of deposit------ 93 ¥ i sa 100 ersal Pic ia ieahibieneitienend Fe 07% ly 1027 hl 
eo fu 'soe | aS Tae ft eee — > me ak ee et 
Certificate ------- 1950 = 49%, aE ee ee ae M-S . %4 107% 107% 111% 
Ps egy ray of deposit__—-—- j-J = 40% 35% 1.020 . 100 105 106 ;: = oe 
enoutmete series A_--------1978 om 54% 53. 53% 11 33 49% Vandalia RR 99 100 7 1013 100% 
¢8t Lou es of deposit st u-38 59 32% s Co coms g 4 V 118 Sy 105% 
ist preges ge eer Ry— . encod 4 39% A 56% “—- 36 Ye ba Va aati po series = series A.._1955 ‘ws 97%4 99% 
038 06 toe 5 Saataee tte 38 «38% ae 38 36% 52 Sec & Pwr Stas series B__--—- 1957 MA ue 
ait eee f eth ne'g pangoate a: oo . - 35 a a we Dex Seo tge 3s series D_—_——- m4 ee gag 
ailying OS---—---— aa 09 V4 39% South e 1st gold 5s... 4 fe. ome 
Bt Paul & Du { goid 5s series A 1083 J-J 89; 109 " 1 west Ist gold 5s__1 A-O _ 105% 106 - - 
luth 1 s A___.1990 pay 89 ¥ 10 st cons gtd 5s ~ 1949 . 310m 4 106% -- 2 > 
t$ast P & = st cons gold 23 72% 2 90 97 Virgin ee ee 2 M-8 106 ¥ a4 2 113 
C Sh 4s_1968 72 : 4 , 100 ¥ cons, 58 —————————- 003 ‘ 5 106% 106% --- 106 
at ul Union Depot Sion Bong eerie see 70% Bris oma os ies iets i 
Bc stillers 4c 31 ... 1971 “_ 41¥ 10 Ft 96 3/, 21% M - ~w 90 4 
eet tae TAS pageants << Orn. ae ae — =e ae w a 106% 10694 10734 [I 100 108” 
re rd Air Line Ry— --------1989 M-S i 104% 104" 154 30% 107 abash RR C 6%4 10742 31 80 1 
1a Nrntitioat unstamped — eee: a sy 3 102 104% pete od én ete W 4° 106% 111" 
ificates of deposit____-- 1950 24 28 5 Me en m ; 
§44s goid tine deposit ..........- 4-0 . at = ig Brean 105 % Gen ar 4s inc series A 1971 a3 
ACertificate of | onan === 1980 ~~ es 91 95 264% 128% Walworth C inc 4%s series B 0 opiates 1961 A te 
; i ge aes a0 oat”: 00%: 92 6 43% Walworth Co 1st mtge 42______-- la om 102 102 
res of dep (N ¥ Trust)_--- 1959 ix 8814 8834 95% ok 2 Ye 88 Washington lt a gid guid 3'se._2008 = 85 2 oaae 92 os 100% 104%, 
aiteeme are (Gheeniosl Bank). 9 40i, 40% 43 Ya — ig 88 wist 40-yes Term ist gtd: 4a. ncioa8 a 100% 10044 100% ae ee : 
s series A — mas 39 Y V4 43 15 18 year 3% wea Q-M *68Y ‘s 9 
ACifs of dep (Guaranty T1 9% 393 %s 5% 887 West guaranteed s_.--1945 68% 70 4 ° 
p (Gua --- 1945 40% Ye 42 99 211 Ye chester L 4s_ F-A . 95% 10 
ACtfs of d ranty Trust) M-g 72 40 ¥ 2 1% 41” Gen tg 5s stpd witnlipepests 1945 1032 fe 385 2 
T$OAtl & Bi ep (Chemical Bank)-—— 55% v2 43 0 20 . w mtge 3% gtd_____.1 F-A - a 8% 60%; 
rm ank)--- --- 54¥ , 20 40} est Pen --1950 % ; a — 9 2 
me ACertificates | gtd 4s__---- 1933 -- rvtrs 5444 = 244 36 40% Western oe 3s serie 1967 r D “ x 99% _. Be sane 102% 
Bm gy ee M-8 5% 554 58% Cle ~~ oo. aa aa wees ns ae 117% 118% Ss an on 
A6s series B certif A ctis__-..1935 penne s— 807 ‘4 53 27% 55% Western P 5%s series A_________ 1952 ~v ~<a 108 ¥ ee 117% 201 
Shell Onien Oil prtitieateno _—— 2 sy vind os 40% 56% ee eet earn Sor pepo | Pty 106 1092 10944 ~~ 308% 1007 
nking f rae A /2 29% 29 Mo 97 Fundi elegraph Co— 2014 Wy 106, 1 1 97% 
2$4Silesian g fund debenture: et J-J 2 Pen wg 2914 -~ ite 9 ng & real ph Co— May moe 107! v4 84 08 112% 
Simmons oe Corp coll tr Re 1 5-3 ae 28% __ 2 23% 62 5-year gold estate 442s_ 94% @ 107% 88% 10 * 
ei 62 30- 5s ~---1950 94 98% 4 , 5 ls 
Sioux City debentures - lig -~31941° wl 102 102% —< 23% year 5s M-N 2 275 98%, 107% 
y & Paciti "1952 F-4 es 102 1021, 13 54 -1951 107%, 72 93 4 
See Chic & c Div— 4-0 66 02% 100 102 We ----1960 J-D 4 106% 1 93 
ad Oil 3s a Ry ade tari ~ “n 100% nts w eo El & Mfg 2% M-S 105 ¥ 105% reat 24 = 101% 2 
South’ Nor i Oil 3s debs_——- 1950 F sigs $ . ten 268% wResietered ue ae: ee 4 105% 105% a * lor 
bcieeild $05 fuk TB | pee 2361 . 8 “ 
South Beil 1 Ala RR gtd 5s --1964 4 - 105% eeling & Lak J-J ~~ 102 ¥ 10075 107% 
Td & ta ~~ 3963 J-J ~ 103 e Erie RR 2361 82 244 102% 7M 
3s debent Tel 3%s A 107 103 Steel rey oe 81! i 
u em qpeneviaren: -O 1063 Ww Ist 3 ~~.-194 5 1 11 
poutnern Pactte Go “oes 4-310 joe or alba ose Winstonsbaiem's Caigs series B--1968 M8 7 8 80% 36 "33% "80" 
s (Ore J-J v2 106% “ 3 Y% 106% AWiscon B ist ----~1958 1021 aes Lis 5 
Gold 4%s gon Lines) A _. a 123. 12 sin Ce 4s_.- A-O V2 102% 102 3 77 
---- ------- ‘ 4 aC ntral 1st 4s_...... 1960 Z le 102% -~ 11 
er So esac mam 1977 ues 08% -- 5 106% 109 ertificates of a ae J-J - *104% 8 36 0 111% 
Gold 44s 1968 M 96% -- 105% §ASu & Du di deposit______ 949 J-J ~~ 0175 305 91% 103 
sack ~~~" 1969 -3 2 95 97% 109% aCe 1 & tes ti ac. 1088 84 . -- 1017 
een a te tees est -N a rt a Wisconsin lev Powe vem ist 45.1086 (20 1's 854g 116i 117% 
Stamped “1st ref gtd 4s_----- 950 4-0 87% % 92 6 66% 93 sconsin Public er 3%s________1968 oo 20% 203: 2% 2 57% 80%, 
eee 1955 106 86% 91% 352 653, 3 . Service 3%s___._ 1968 A.c ar PB tte, 22% 60% 4 
y ist J-J3 106 ve 298 Ye 92Y 48_---- 1971 -O 12% 25 48 | 
Devel & cons gold 5s J-3 105% 1 10642 65% 9 2 J-J Pi 1065 145%, 241 
; RICE . / ; 2 “se 108 -- ‘ , 12 
Devel & gen 4s series A --1994 ats 05% 105% q 101% Be *107% 14% 1 
ee ee ee 19 J-J ai 222 107 Youngst 7% .. 5 106 8 
conte lay peligein o rogg 1986 -< "96 = 126 = ——e Ist mtge s ri." Tube— Y 407% Al 
St Loui st: gold $4_.....-..2. 1956 114% 5'%2 96% 8 105 4 4s series D____ " 
San areanuerd Div 1st gold 4s________ 1996 reg 118 2 114% 114% 127 734 123 a Deferred di . ~---1960 M-N 
Ist & r 3 Bell Tel 3%s B_..._ 1951 -J 117% 118% 27 9214 97% included in the elivery sale no 106 1055 
Shean Bt 3s series C_ #8 B---.- 1964 re mE 116% 116% 44 9% = not included in > range. ot im the » 106 36 , 
“a i Mew a5... 1968 -D mi 106% 107 2 100% 19 Ne. e year’s ran nder-the-rule year’s range. 101% 106 
B---—-...-< ion (ae size: Gee a. tee See pound Sen Sugalees i y Ex-coupon ret! eee Ses. oe 
s : 7% 107% ~~ 108% 8 bonds. A y maturit , . 
-- 110! ® Ve 112% tCom - Accrued y. tThe years range. sale not 
conc abatn Se V4 iio teen oe Ovary payable at the represented is the pr gy 
110% *Fri Pptcy Act, o ing in b e exchange dollar 
4 111% day’s bid r securitie ankruptcy. rate of $4 quotation 
ABonds and asked pri Ss assumed by pi Mrebinon 4 or 8484. per 200- 
YO + «cocoa ces; no sales being companies. reorganized under 
transacted during Section %7 of 
NOTICE—Cash RK CU current week 
a footnote in re deferred delive WEEKL E 
ey wns in whlch’ thay eines disregarded in the Y AND YEA N 
J wing e : - No acco week’s 
, an. 13, and endi - xtensive list w unt is taken of oun's unless they RLY REC 
includ ing the e furnish 4 sales in are the only transactio D 
1 e every se : present Fri a complete computing the ns of the 
curity, wh riday (Jan record of t range for the week, and 
oS, 
nd, in which is compiled e New York regular weekly 
any dealings h entirely from the d Curb Exchange f are shows 
new rer ocks ave oc aily reports or the week beg’ 
York Curb E RANG during the of the Curb ginning 
xchange Friday E FOR WEEK US current year Exchange i on Saturday 
» Last Week’s ae ENDING JAN . tself, and i 
ACF-Brill Sale P Range ales . 19 s intended to 
acue oc iy saya warrants Par rice of Prices = Week 
Aero Supply ov di hae 1 x, Low igh hares “°° RB 
oo B. fg class A 10 34 3% 3% ; ee for Year 1944 i : ie STOCKS— 
swo 1 one eo 7 : bs . 
Air Associates pemmenees. 2-3, 19% 19% ee ar) sagas ea angamas Peiter ees. ae 
vi > > goes merger: ‘8 4, 2 2 Jan ec 
Ec patenor ecb common ) PA 7 11% 10 2 5% Pm 19% Sep 26% Oct Aireon Mfg Cor P. Sale Price ee for Week 
‘ible prefer 12% 8 3% J 21 Ja se Wan bectsic, Appian Ms a 
Fo oo Bee 12% 13% 1000 xe% Feb 5% Dec aur-Way slectrie. Appiiance—-———-- a v4 Range fo 
SS oe ero a oe 2% 3 pg X8% pied *10% Dec seat Southera.......0 = 3% nae 7% 13,100 Low r Year 1944 
37. cox. ‘ Rey 13% De Alabama 108} , : ee wh 
at an Cc Pow Va 108 ¥ 1,700 an , 
eae 35% Jan alles preferred. Co $7 preferred__----*° oe 170. 89” dan ia july 
4 Jan Allied Hb geowd common ® on 11634 116% 30 an 102 Mar 
nvesting $3 conv 1 i -- pes 114 Feb 
pfd_____® a8 wee 1041 119 
—, ne 41 ain 04 if, Mar 109 Nov 
> 41 75 6 July av Nov 
° 8% Jan 431 4 July 
3% Dec 
Re», Prgms sa 
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For footnotes see page 337, 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JAN. 19 


































































































Week’ Friday Sales 
STUCK s— rare New York Curb Exchange Last for Week 
New York Curb Exchange Pat Range for Year 1944 Sale Price Shares Rang for Year Ro 4 
Par Low a anon oats 3% 2,400 3 Apr 4 Jan 
y . y Biscuit Corp... .._...........- % 
Allied Products (Mich)..-.--------- 10 30 13% Tee =: Butler (P H) common 434 200 4% July 5% Jan 
23 Apr 31 Jun 
Class A conv common__---------- 25 30 “Bia a 8% Dec 
Altorfer Bros Co common---_------ sna” 391 [le Mar 37% Dec 
inum Co common... ----~.--~--~-- . 4 2 
png Th ag aR 100 1135 109% Feb = 115 Aug ait 
oo ee a ° ; i Feb 20 =—Aug Cable Electric Products common____50c 2% 400 '? Jan 2% Dec 
pr mr Saas nainaaan a ° 20% May 15% Dec Voting trust certificates__._._.....50¢ 2% 600 5,3 Jan 2%, Dec 
PEI EP 13% Jan 90 Dec 
9 yates Se ab acne 0 109" 203 9534 Jan 110 Dec pamieun aan ee 5% pfid - Mh seine 8 yn 
es gas a Se al mene : 23 1% Jan 2% Mar lamb ugar Cee Se: " 4 Apr 4 
ss > ee AS aA RS 4812 2854 Jan 50 7 Dec Sontueuie: aides Power 7% 1,300 5% Jan 7% Mar 
American Book oes oe 1 1234 5% Jan 13% Aug Callite Tungsten Corp 8% 5,900 4% Jan 9% July 
American Centra Sienna tebe Sus Camden Fire Insurance___.._..______ 20! ’e Jun 20% Jun 
American be mage ged or 25 ae 338 Jun 50 Dec Canada Cement Co Ltd... ~ 100 7 1g Sep 7% Sep 
a os: core eat STARS 25 4442 3542 Jan 45 Dec GS preteree@ oe 100%4 July 100%4 July 
fe AOA RARER ENE TAREE 4% 1% Feb $ Dec Canadian Car & Foundry Litd— 
IE Tirsctcennmnnmn a duis: Site Participating preference : 100 21 Jan 24 Jun 
i vt 38} 35% Oct € Canadian Industrial Alcohol— : 
Seay ct oreaah. beter eurvaata-- , vy Dec 1% Jan Class A voting... 300 4% Feb 5% Dec 
American & Foreign Po ere ti 5 19 Jul ° a 4% Mar 5% Dec 
“4 A on . 1814 15% Jan y Class B non voting................... 
aes, Gat Gea. 325 26% Jan 33% Oct Canadian Industries Lid— 
American Gas & Ee RNR sseae 107. Jan 114. Sep 1% preferred SS 144 Jan 144 Jan 
4% % preferred ae ” 83 5% Jan 9% Dec Canadian Marconi 2% 8, 200 1% Jan 23 4g July 
American General Corp common --_- an este. Sam 43°, ‘Dee a ae ee 28 13% Jan 17 Bes 
$2 convertible preferred_——--------- ; 49 ms 41% Jan 48'2 Dec @arinen & Co class A oe ss Si 23 Feb 29 Oct 
$2.50 ig tg aE age ig De aR 25 231% 14% Apr 19% Jun + Sea AST eB, I RAT REE aE ea i : 74a Jan 12 Dec 
Y sei a pee dry Mach__________-20 34%, 25% Feb 34 Jun Carnation Co common_______________ ‘ 300 41 May 48% Dec 
ate Sime & ene coman on 25 1742 16 Ye July 19 Sep Carolina Power & Light $7 preferred__ i 120 112% Dec 118 = Jun 
Americe.n — & Trac comm tae + ey 25% Apr 27 Aug papper amon es 10 108% pte 115 Aug 
nt FA a LL. we 54 35%, Jan 58 Dec Carter (J W) Co com_......-..--..- ae ‘bs 7% Aug 98 Dec 
{yeaa : cok aa eRe 100 100% 88% Feb 102% Aug Casco Products ai 300 Ps Fed 1st = 
ve : Castle (A M) & Co-- a8 Pm 
American Maracaibo Co endasitbqnapanetcnene ebubens 1 13% 18 Sep a he Catalin Corp of America 9 4,700 3% May 94 Va Dec 
EERE . 31 2242 Jan ‘ Cc 
a ee ens wit 44 40 Apr 48 July Central Hudson Gas & Elec com___._* cae 2,100 74 May 9% Jan 
eee Cae es eee 1 10% Jan 15% Apr Central Maine Power 7% pfd__.___100 pie -- 119% Jun 121 Oct 
Foran coe Se negara % ‘Sie 2% Jan 5% Jun Central New York Power 5% pid 100 140 96% May 106 Dec 
ican Seal-Kap common... - 1% v hg , -- -- 4 uy, 
inet Superpower ‘Carp OS ELE 10c 34 Ys Jun ze 4 a Central Obio Steel Proaucts - 12% 200 “us yen R bo 
oe Moe eee ° art ie ee Senuesl- Soe “aan | pia--—100 i, 4,400 ‘e Jan if Aue 
i eterred nn 18} 4 entra v4 4 
djmertean ‘Tuseed 5% preferred___.__ 5 4%, 35% Jan 4% Nov Cessna Aircraft Co common 458 8,200 3% Sep ad 
mmon ° 55 4% Jan 7% July Chamberlin Co of America rv 3 7¥e Apr 3% July 
pp eng SS ee pannel aid 4 i 2% Mar 4% Dec Cuars Corp commun ee 250 7\e Mar 11 Dec 
Angfo-Irenian Oil Go Lid— Bre 8 Cherry-Burrell common 164% 300 1342 re we oer 
SN ee £1 1 18%2 Dec 19 Dec Chesebrough Mfg_ ow -- , 
pga... 1 3 ” « 2% Mar a Ms mee Chicago Flexible Shaft Co common-_-_-_* 35% pee = om _" a ~~ 
a Mig Co common__________-_ ° 211 13. ‘Jan v2 Sep Chicago Rivet & Mach 4 o— 2 
ippunsantin Elec Pwr 442% pfd___100 112 10642 Jun 113% July Chief Consolidated Mining 1% 101,300 “4 Jan 1% Nov 
eaeg “et 1 7% 2% Apr 8% Aug §Childs Co preferred ......._...... 104 2,225 17% Jan 91 Nov 
Argus Nataral Gas common * 43% 3 May 4% July Cities Service common 17% 35,000 1242 Nov 17% Mar 
Veena poo A non-voting_------ ° 45 3 May 4% Mar $6 preferred 121% 1,700 9244 Jan 119%4 Dec 
gyn REIPE,” 10 105% 9% Jan 10% Oct 60c preferred B 11% 300 R.. Rit pd 
° Ya Jan 115 Nov ke See @ Jan 
paca we Bos Bae OF preteres. 50 21M °F Ve Mar 23% Dec city Seas Steeaeiae 10% a 7 bh - _ 
Art Metal Works common _......__-__- 5 13} 7% Apr 13. Dec City & Suburban Homes 1 9% U 
a 2 5% Jan 8% Dec Clark Controller Co 3. 250 18 «Jan 22% Jan 
Pome Eh PN -eigen Boars , y a ae Claude Neon kagits ine RY: ee A, = Boe pro A 
a ~< 6% Jan o Clayton & Lambert Mfg : , * Up 
ee ei becnaian Vy 3 Jan 1% July Cleveland Electric Illuminating 3534 700 30% Jun 40% Dec 
Associated Tei & Tel class A_....___- ° at 2% Mar 3% July Clinchfield Coal Corp ome 200 1. en “an _ 
Atlanta Birm & Coast RR Co ptd_-100 el 75 Jan 94%4 Nov Club Aluminum Utensil Co ioe sid 2°%— May 
Atlantic Coast Fisheries 9% 7% Nov 12% Feb Cockshutt Plow me 150 10 =«Jan 12. July 
Atlantic Coast Line Co “50 60. 31 Jan * . ae Colon Development ordinary 4% ai 5 yes - ~~ 
, 1 fe 78 4 
Atlas Corp warrants 2% 1 v2 May 41% pea Colonial Airlines. 8% oo 94 Abe ea Bes 
Atlas Drop Forge common_.____._-- 5 11 5% Jan (3 Colorado Fuel & Iron warrants 536 
Atlas Plywood Corp..........---..-- 1 175 9% Apr > Deo Colt’s Patent Fase Avms 36% 1,500 32% Aug 47 Mar 
mat. roducts Ae 16 358 Feb “a Dec Columbia Gas & Electric— : 
Sesouunaie Yotine Machine__.___.___ ° 55% 4% Jan 6% July 5% preference 73%, 370 5642 Bon 8 oe 
Avery (B FP) & Sons common____.___- 5 11% 8 May 12. Oct Commonwealth & Southern wariants__ ws 200 1/64 July rs y 
6% preferred 25 24% 21% Feb 25% July Community Public Service 25 es 100 20% Feb 2 Nov 
iorhire Collieries Corp 1 17 9% Jan 16% Dec ‘Community = Service 13 1,000 Ya Apr 1% Aug 
Compo Shoe Machinery— < ye 
V tc extended to 1946 12 350 934 Jan 1258 Dec 
Conn Gas & Coke Secur common.....* -_- - ¥e Mar 1% Mar 
$3 preferred s ae poo 3342 Jan 38 Aug 
neosk Le Yy, Ye Feb 30% Dec 
Baia i + ms Sa ian — Consolidated Biscuit Co pa. 4 nis = ee RB peak 
ron nts for common 107 6% Jun 12 Dec Consol G E L P Balt common 69 3,000 3%8 P 
re 4 . v2 ves « 
gare s “30 bin . 3942 Jan 41% July 4%% roe oo eemgeamemaege T= ie Glee. ee pied ers 4 
Baldwin Rubber Co common ______.__ 1 10% 6% Jan 11% Dec aR pet ~ Be Se mcmaearia at 1% ob... aoa 6% Aug 
bf cen get ma 9 Jan 11% Dec Consolidated Mining & = meee 46 loo sy — be a 
ae ee ee a , % 8 as ri - 4 4 j 
Barlow & Seclig. Mig : ss 5 Mifie  : apie aon pn oe Heme stay 10 11444 Jan 115” Ae 
' FA ly i Oil ae 300 1‘ Jan 
Sher pag Be ante we 9 Sean aete " om — Oct Sonsutianaad Beal Corp 22% 1,900 914 Jan 21% ae 
arenes: yg: Ms f a Yy 900 3% Jan 6 Ju 
% % Jan 9% Dec Consol Textile Co 5} 4 6, 
mre ist a a tie FARM PGR ioe = a ° Apr 82% ep Continental Fdy & Machine Co 14% 3,200 9 Jan 15 Dec 
anne hl ae teal 1 “9% 6% Jan 10 Aug Continental Gas & Electric Co— : ‘. ets? hes 
| see e In mon 10 14% Mar 19% July 7% prior pceferred pe 20 00 pr L 
an: DENS S80 CUR 4 21. Apr 28% July Cook Paint & Varnish Co sce =o" +a 17% July 
$1.50 convertible preferred__._____ * = 9% Jan 534 Dec Copper Range Co 8% 1,650 5M Feb 34 Dec 
Bellanca Aircraft common __._..... $'2 arte See 144: See Cornucopia Gold Mines vs 10'500 % Jan ji Feb 
Bell gn nn ma ees 100 = . ee “3 hae 37 Nov Coro.Inc d eo 100 12 Jan 14 Apr 
Benson 8 common...._....... ~d ‘ 3 
doctae te tae —. ‘Ane Ra: : ait % My % Ans Corr*on & Reynolds 2% 1,800 Sp pew — pe 
4 ed A Ae 60 j 
ee eee : ot as Feb i334 Dee Coatin Patietenet common 3 3.200 2 Feb 3% July 
Birdsboro Steel Fay & Mach Co com__* 13% 6% Fe 7” =% convertible preferred 325 23 Jan 36% July 
9. oui es . 10% 65% Feb 10% Dec Courtaulds Ltd— - + 
ges agentes 1 157% 11% Apr 16%2 Dec American dep receipts (ord reg)__£1 se oe pe. Pn og a. mee 
Blue Ridge Corp common___..___ __ 33% 1% Jan 4 Dec Creole Petroleum ; 264 oa Mg pod tH Feb 
Fa ae preferred__.¢ Pa = an ft July Sredie te rs : R jaan 37 Jan 12% Dec 
umentha ie to Give sahahame eeepeehthieth fetninemete ec ' v4 ia , rd 35% Jan 93% ce 
Bomect (fC) Ce common... “ 10% tO Sg Cec ea en Ah eel gery er. *700««10% Jan 17% Nov 
v&, 2et proterred... 2... ec 100 112 : oma = - 2 * Jan 314 Dec 
Bore Scrymser Co..2..-~--~~~~~~~ 25 32 24 Jan te ed Crown wow, Bae Fag wm r 3% 6.000, gt = ana 26. Nov 
eminence Be ¥% gh aaa eth Dec Crystal Oil Refining common “31 700 va Apr 4¥2 Oct 
Bowman-Biltmore comimon__._____.__ ° 1 es, ye sO Nov 86 preferred He 30 10 Feb 52 Oct 
a —<—<—.. “3% 1 Jan 5% Nov Cuban Atlantic Sugar 274 vo | ohReee 
Brazilian Traction Lgt & Pwr..._____ * 21 17% Sep 21% Jun Sama Eset 5 ys erent 2 or 2% Apr 44%, Dec 
Breeze Corp common._._.-__________ 1 16! 9% May 15% Dec Curtis Mtg Co (Mo) exainparron ii 250 8% May 13% Dec 
Brewster Aeronautical_._..........___ 1 4% 154 May 5% Dec : 
rere Gas Light Co__.-_.______ ° a we Vg — pe ee 
Bridgeport Oil Co * 9% ep 8 
Brillo Mfg Co common __..___.____ . ae 12% Jan 16 Nov a 
Class A shen” ota 30% Sep 37% July Davenport Hosiery Mills ae a 24 ‘ Jan o3 Cc 
British American Oi] Co...._________ ° 21 18 =Feb 21 Dec Dayton Rubber Mfg = 3% 3.150 15’2 Jan 23% Pe 
British American Tobacco— . Class A convertible ae 150 33% Jan 3642 Dec 
Am dep reets ord bearer__________£1 2012 1842 Aug 20% Dec Dejay Stores. 16% 800 6% Mar 16% Dec 
Am dep rets ord reg £1 19% 15% Jan 20 «Oct Dennison Mfg class A common._____- 5% 900 3%2 Jan 6 Dec 
baa Cane tet ‘ gee: Des ge bug prefered oes oS eee 
er dep rets ord reg.__..______ -- 78 ° KR dehenture_.. ..-_.... HE ae 
British Columbia Power class A______* aie 17 May 19 =Oct Derby Oil-& Ref Corp cael 6.500 5% Jan 10% July 
Class B __ . AN 1% May 2% Jun ent Gasker @ ide 20 100 127% Feb 16. Jun 
Brown Fence & Wire common________} 5% BF Fs _ 6% preferred hie 10019 os aie rit 
Class A preferred 25 rg Detroit Gray Iron Foundry_.-..----1 we 4,000 4 Jan 
Brown Forman Distillers 1 21% 15% ep pe Bt Detroit Mich Stove Co common___.__1 6 Ye: 6.300 3% Jan bade rf 
$5 prior preferred s 7 77% Jan 3% Dec Detroit Steel Preducts 0 at 100 20% Jan 29 ic 
Brown Rubber Co common__._.__.___ 1 454 1% Jan *D De Vilbiss Co common si sail 22 «Jan 26% . Dec 
Rruce (ET) Co common_....________5 35% gi: Jan 35 ec 1% preferred “4 100 101% Feb 10% Feb 
Bruck Silk Mills Ltd_ * 91% 10 Nov i Fl YVemand Sind enema - 75 13% Mar 18%4 Oct 
See eine Line ——————— pomarineeotre : 10% ys asl vias Diana Stores Corp rr 1.100 9% Aug 16 Dec 
st Power— Distillers Co Lta— 
$1.60 preterred 25 20% 14% nd (aa% a Am dep rcts ord reg ooh ae 13 Mar ae gely 
bunker nis kee 2 ” hr ‘ane see id van Divco Corporation qe 1,200 a. aan 21 ie 
MVE. oo 5 ? vg a 
Burma Corp. Am den rete — 114 1 Avr 1% Julv Noheckmun Co common____.__-____. 22 700 ™ 
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STOCKS Friday Week's Sales oo . " 
New York Curb Exchange Last Range for Week New Yok © oe Es h — ——- nee 
Sale Price of Prices Shares Range for Year 1944 ” a . tanet Range for Week 
Par Low Righ L Sale Price of Prices Shares Range for Year 1944 
ow High Par Lo High 

Domestic Industries class A com___--- 1 4% 4} 4% 700 43% Nov 6% July Horn (A C) Co with ye ~_ 

Dominion Bridge Co Ltd_------__---- : : 22% May 25% Sep Horn & Hard: a. dicen oe ee aS PN . 3% Jan 9 Oct 

Dominion Steel & Coal B__-..-_--- 25 MWg VW, 100 6% Feb 8% July eater Bos pret «ytd aking ©o--.----.-- : -- ‘ 116 July 119 Apr 

Dominion Var & Chemical Ltd__._.___ . = Rik 6le Jan 934 Nov te 3iv% 31 32 750 2542 Jan 31 Dec 

Dominion Textile Co Ltd_----_------ ° 2 63 Oct 63 Oct sonnel im aeencyeremeemecr enephanm een 100 112 112! 30 110 Aug 113% Apr 

ELE OS EE. ° 791 78s 795% 300 67 Feb 80 Aug Sumbie on & aoe en een armas sovhnnnl 5 2442 23-24} 500 17% Apr 25 Dec 

te nema | Co......-—-----—- 10 4142 41! 100 26% Feb 39% Dec Secniesl. ined aba Corp metencn<-cienmaes » M8, “4, 8% 2,200 oem pe 1% _— 
uke Power Co................--------- “2 84 84 50 74 Feb 83 D srk wa : “Gt aameaamatmatnn tex 8s 742 ¥, 7,500 an ep 

Durham Hosiery class B common__—_* 9% 95% 100 3% Jan 10 ec ice aan Co_---__-------- 4 ‘ 11% 11° 600 6% Jan x11% July 

Duro Test Corp common 1 3% 3% 800 2% Jan 4% July ist ee te she ast cae ammonites A 3% 3 8 4} 1,600 2% Jan 47s Dec 

Duval Texas Sulphur ° 12% 12% 12% 400 9% Jan 13% Dec Hydro Pelectric Securities___________- : Sey = ve Caan eae oan Dee 

JMUAY BOC OCCULILICS.......... = pe 4 i 2 e 
dygrade Food Products__-—--_------- BS 15% 15% 16% 900 9% Jan 1854 Oct 

East Gas & Fuel Assoc common_____- ad 2% 2% 2% 2.900 15%, Feb 2% Oct I 
4%2% prior preferred______-____- 100 8234 8234 83% 600 56% Jan 85 Dec a7 a Power Co common________-__- ° 14% 14% 15% 3.100 4% Jan 16% Dec 
6% preferred__- 100 48 Yo 48% 503 > 37 323 9 1 e ~~ COnY preferred os 50 e4l : ‘ at : ; 

Sasi Malleahla iron on sake 4, P 7 2.375 matt yey 52%2 Dec Dividend apeear otis 542 53 5442 1,300 43% Jan 54 Dec 

stern Maieanie iron ------~----- i 33% % 33% 25 /72 Jan 35 Nov Se nD aR eee ene eae 1638 16 164 4,100 942 Jan 17% Nov 

Eastern States Corp_----------—------ P 15g 1! 15% 1,600 5e Mar 1% Oct aaeee Zine 00... , 14 13% 14% 1.050 9% Jun 15 ¥ Dec 
$7 preferred series A ° 52 50% 52% 375 33% Jan 53% Dec ites ete Industries— ; 
$6 preferred series B__._____----—--* 52% 5042 52% 525 33% Jan 52% Dec Frets. Tegig_. BI . ce J. 5% Jan 6% Jun 

Eastern Sugar Associates— Imperial Oil (Can) coupon__.____.____® 12% 12% 12% 4,000 10% Apr 1335 July 

, ---~----------------- 7% 75% 850 4 Oc ~FPeb | 9 genetics wee 2% 2% 12% 200 11 Apr 1342 July 

$5 preferred on 44 475 5.85 35% Oct 48% Feb Pn mphned So 12% 123 
Easy Washing Machine B----------- P 9 8% 9% 2.400 5 Jan 934 July iaspantad rn oe of Canada_________ ws ake yo oe “ia 9 Jan 11% July 
Economy Grocery Stores Er 17% 17% 200 14% May 18% Dec I obacco of Great Britain . 

Electric Bond & Share coinmon---_- 5 10% 9% 11 105.900 7% Jan 11% Sep ‘aero lis PEL SUS oeclerted i -- - -- =s 22% Feb 2742 Dec 
$5 preferred a“ ot 95% 97 1,000 83% Jan 97% Dec Indiana S is P & 4 5% % preferred_ i00 are 114 114 80 106 Mar 11455 Aug 
$6 preferred__ * 100 98 100 3.400 08% Jan 99% Dec 7% pr in @ preferred______ 58 55 59 400 42% Jan 66% Feb 

Electric Power & Light 2d pfd A_---- 73 71 74% 2,150 46% Apr 73 Dec Ind preterred___—_—____________. i 61 5834 61% 160 46% Jan 70 Feb 
Option warrants 7} 6 5% 1,600 vs Dec 1% Mar pho ser Finance v t c common_____ 1 E 2% 2% 700 1 Apr 3% Aug 

Electrographic Corp- 1 12 23 6hClCU 8 200 834 Feb 11% Dec man nad <i nte aapenegeeeere aga 2%, 2% 600 1% Jun 342 Aug 

Elgin National Watch ay aN 36% 36% 15 30 Jan 38 July In es preiérred_____—_____________ 100 62% 62'2 63% 100 27 Jan 64 Dec 

Elliott Co common__----------~----- 19% 17 19% 6.300 1134 Sep 16% Dec surance Co of North America___._ 10 883 88% 89% 1,100 77% Feb 91% Dec 
514% conv preferred___---_-~---- 30 56 51 56% 650 46% Sep 51% Aug International Cigar Machine_________ ° 20% 21! 200 145, Jan 20 De 

e , = 7 P / ~ a 4 2 3& ec 

Empire District Electric 5% pfd_..-100 in ae j 100 Sep 105 Dec International Hydro Electric— 

Empire Power participating stock..._° E ge 42% Mar 44 Feb Preferred $3.50 series__._________ 50 20! 20 203% 2.100 7% Jan 22% Oct 

Emsco Derrick & Equipment._------ 5 11% li 11% 600 8% Jan 12% July International Metai Industries A_____ ° 21% 21! "200 15% Jan 2042 July 

Equity Corp common 100 1% 1% 1% 35,700 1% Mar 1% July a Minerals and Chemicals— 

convertible preferred_..__.____.-l 3 3 Y, Trants ~~------~~- me 12! 11% 127 17,300 7: vy 

mn. Inc : . eo ee 700 t% Jan 8% Dec ee Seem ee oe ese cee aeons eats 19% Jan 

— wing Bacay common Tae 29% 295 100 27 Oct 34% Apr PR a oy roel neni Seas 19% 39% 1.000 16% Ape 19% July 
versha c common 5% V 3 te > ee eee aio mann 8 ? , ‘ é 3! 

Tp + 49 46% 53% 2.650 18% Feb 60% Dec International Safety Razor B_--_--_- = 21, os a%, 1400 i” Mey * 8 ee 
F International Utilities Corp com____15 2642 27 300 18 Aug 25%2 Dec 

: oo pees Sa RED 50 52% 52% 100 48 Aug 52% Dec 

Se a p ; rstate Home Equipment_..__-._. i ° 13 1! 200 1 Feb 15 l 

Baisctand Se De eZ nae 3 5 ae ate ia a ie coed Interstate Hosiery Mills_...c._.._._- ° ‘i sd : . ne 25 Feb 303, - md 

Falstaff! Brewing - 7 e 4% 11,100 Ke un “ ec Interstate Power $7 preferred___..____ ° 19 1934 700 7 Jan 20'2 Oct 

Fansteel Metallurgical S 55% 45% 48% == 17% Dec Investors Royalty..__________.-_---- , a ay ee ae = oe Des 

Fedders Mfg Co “s ‘4 “* 6,100 $4 se 53 Dec Iron Fireman Mfg voting trust ctfs_._* 20% 20% 20% 400 17% Jan 2056 July 

Federal Compress & Warehouse Co -28 = 40 10% ooo “= May Fn Sep Irving Air Chute__-_--_---__________ 1 - 942 9% 400 7% Jan 11 Aug 

Fire Association (Phila) i 73% 69% =<; . ae aa tee Italian Superpower A ° 1" 1% 15% 5,700 lj Dec 134 May 

Ford Motor Co Ltd— : Y 
Am dep rets ord reg a (6% 5% 6% 3.200 4% Apr 6% Oct J 

Ford Motor of Canada— ; : 

Class A non-voting_.-..----------- ° 225; 22% 23 900 19% Feb 23% Jun Jacobs Aircraft Engine Co__-._.-_.1 4% 4% 4% 5.400 2% Apr 5% Dec 

Class B voting Be SS 22% 223, 150 19% Jan 3% July Jacobs (FL) Co 1 11% 11% 13 12.100 5 Jan 13%, Dec 
Ford Motor of France— Jeannette Glass Co_ . 5% 5 542 1,900 2% Jan 5% Oct 

Amer dep rcts bearer 3%, 3% 3% 200 2 Jan 5% Sep Jersey Central Pwr & Lt 5%% pfd_.100 nt oe E 87% Feb 105% Nov 
Fox (Peter) Brewing new---.----- ee 31% 32 150 23 Aug 312 Dec 6% preferred 100 108 108 108% 100 92 Feb 109% Nov 
Franklin Co Distilling 1 fate 3% 3% 300 3 Feb Ye July 7% preferred__ 100 “110% 109%4 110% 60 100 Jan 111 Nov 
Broedtert oy oa Malt common_____ 3 553 17% 18% 850 18% Aug 18! V4 Dec Julian & Kokenge Co Be Sia ee ae 18 Jan 21% Dec 
Fuller (Geo 0 ( 82 195 2,150 10% Jan 21% Nov 

= jneodicn care jie eis 56% 56% 10 ai Feb 62% Nov K 

con ------- oe + -- -- Jan 843 v 
v4 No Kansas Gas & Elec 7% preferred__100 118 118 118 20 120 © July 124 Feb 
3 ed | pew Ap ree yr 5 13% 13% 100 95% Mar 15 Dec 
: Tube & Lamp A___------__- 31! 300 31% 600 9% Jan 33 Dec 

Gatineau Power Co common. ° 1Ve Feb 10 D a as tas ae ae 5% Jun 11% Dec 
5% preferred Be. a. ope ee on:.‘cinae Kidde (Walter) & Co_--____________ 5 24 24 24 200 Meet sas ‘gies 

oe Co common : "3% “3% “3% 1 400 1% Jan 4M Dec — as mney 7% pid B___-_- en . -- - — 7 Oct 6142 July 

Gene oys Co ° 1% 1% 100 ig Jan 1% Jul : = es ae — Oct SS Feb 

Gen Electric Co Lta— - , y Kingston Products_ 7 3% 3% 4 8.900 2% Feb 4 July 
Amer dep rets ord reg____-__-_-_.£1 16% 16% 200 12% Jan 16 Jul en tg te oF 3 S . Ss ) =~ eo. Pec 

—_ v9 y 1 

General Finance Corp. common-------1 “7% 7 7% 1.400 3% Feb 7% Nov ee ig oa an ppg ll ll IE Bes nig 4 1¥ July 
5% preferred series A Oe © sis eet ta si 8 Jan 8% May Kleinert (I B). R oe ~~ - = -- 15% Feb 1642 July 

General Fireproofing common_.-..-© 19% 19% 19% 300 14% Jan 21% July Knett:Cors oe ee erin a sn ns + er 17 | Dec 

Gen sodas & $6. preferred B_.._.* 140 13 1 rp common. n 16 16 17'2 400 82 Feb 18% Oct 

8 140 130 115 Jan 140 8 Oct Kobacker Stores Inc e 60 54 61 170 

General Outdoor Adv 8% se 108 vil 102 102 60 79% Jan 102 Oct Kresge Dept Stores— 2 ; eee so. Dec 

General Rayon Co A stock_._---._..* ou etn Ohh, 200 74y, os 92M pwnd scomaiie neceaen Ge -~ preferred BS = 4 rt 4 rae 6% Sem 96% Aug 

OTe ceomertale tattered nee 214 Pe VW ate 4,100 Bs, - 24 Mar | nde 9%, 500 7% Jan 9% Mar 

etucuguoeestenes an V2 180 ve Jan 95% Dec 

Be "aeeneuak & Electric common_—-1 43 Ya 13 Ye 13% 200 At, Jan 13% Nov L 

4 Ya 52%, 5 Jan 5 cka 

Georgia Power $6 Sere a at) Se See 100 «lll Mar. 115% Dee ee ee aos: S650 £0. Se Sree eee 
$5 preferred e ie ied = * 100% Jan a gg ertificates of deposit se Wi 63 65 590 57 Nov 65 Dec 

Gilbert (AC) common © 17% 17% 18 350 10 May 15% Dec dingy neat enna a , eS ae 88% July 
Preferred s oe wth whe ve 4% 4} 2,400 Jan 44_ Dec 

Gilchrist Co ° oS Lamson Corp of Delaware____-____ 5 “G% 6% 6% 100 _ 2% Jan 8” Dec 

Gladding McBean & Co s * be ite i ce 10% Sen tik ead Perse oa oe — ORS Raa a ie 29 ae -~ 105% Feb 110 = Feb 

pene peo gaa pA: om TES Ee eS. 3 x y, 

Ge Aiden Gon " 18% 18% 19% 6400 13% Apr 19 Dec Langendort United Bakeries class A_—* % 6 -3b% 30% Se 27 Dee 

Class B 5 ak 
—* Laayeee class A-----—-----_® 53 | 52 Va 53 ; : 200 37 %e Aye 55 Oct Lefcourt Realty common : 6% 6% 7 600 - a — a 
saieminl hy 7 h e 15% Aug Convertibl f d ba 7 

7 Stansell . 2 clea poi ble_preferred___..___-_____ 57.57 50 25 Feb 75 Oct 
guttad Gomi ian... 23 9 a, a ee Leogesd Oil ‘Savetapment.__.--- 8 1% 1% 1% 36.800 ys Jan 1% Dec 
Gorham Inc class A x 9 . 8% 5 8300 5M Jan gt ‘Oct pia career 3 “pdingayn ; "ii = oi = oe Sree sock 

$3 preferred a ad = _. x40% Jun 82, May aon orm penal . 14%2 14% 600 10 Apr 1534 Dec 

Gorham Mig common 10 ree 200 «30% Feb a, ionel Corp -~--—-—-—---~---__---- 100 «(14% 14% 14%. 2,100 10% Feb 14%4 Dec 

Grand Rapids Varnish 7 ~~. - é Hy 40 Nov Lipton (Thos J) Inc 6% preferred___25 28 28 28 50 22% Feb 283% Dec 

Gray Mig Co "8 saa foae stan a - yo 8% Jun Lit Brothers common_ ° 3% 3% 31 500 1% Jan 3% Dec 

Great Atlantic &- Pacific Tea— peers — 3 ait a anes 5 Weceaizas +» 0 napa oa mee Poe 28 Se pf cn a 

d se sr OE SO Tt e ae as __ 121% N 215; 

1% poe Sam ee oe 725 130% Oct 136% Aug nen nna gen agen 8 20% © 20% 215 550.15 -Peb 461% ‘Nov 
Great Northern Paper 2 389-36 36% 36% 450 29%, Jan ring Aug Lone Star Gas Corp common_-___-___ 10, 11% 11% 5,100 8 Jan 11 Nov 
Greenfield Tap & Die fo: <er ee oa 654 Feb ti om Louisiana Land & Exploration______-1 8% 8% 99% 9.200 6% Feb 9 Nov 
Grocery Stores Products common_.se 3% 7% ah ape 4 3 Hy aay ~ i: nih peace agen Power & Light $6 pfd_____- ° eae ne * 109% Jan 114 = =Oct 
Gulf State Utilities $4.40 pfd-—--100 __"" an¥4 111% "25 107% Nov 111% Dec gi Samia es >> - + - reefer 34% Dec 

ypsum Lime bastine es 8% 8% 275 6 Jun 10 July M 

H ae a ab ate ee 1000. a ae 
wv 4 % - ‘4 e t 

Hall Lamp Co gf 10% 9% 10% 1 800 5% Jan 1 $5 convertible preferred = oe eoemen ao an. ria 4 an alae ines 81 Jan 102 Dec 

Hamilton Bridge Co Ltd en fiesta ohn 0% Oct Mapes Consolidated Mfg Co.--—---—¢ ori. 3.8 100 31 Oct 

Hammermill Pap 10 TY, 272 28% 300 se S Be Marconi Internat Marine . ‘ Sin 

Hartford Electric Light Bic ake ~ a >. aa BR ng ma op See Sage oe 6 Nov 

Rarerd Brewing Oo alee - a oe Marion Steam Shovel.-—_- 6 my ay ae ee 

Hat Corp of America B non-vot comiad a ~ 134 1.600 5% Apr 7 - Mass Utilities Association v t c..__._1 1% 1% 1% 1,800 4} Jan 142 Mar 

Hazeltine Corp 35% 33% 36% ‘90026 A aoe a Massey Harris: common______ Boe BBY 400 6% Feb 8% Jun 

Hearn Dept Stores Commani=s—77 28 6Y, 6% 6% 600 3% oo “ McCord Corp - een a2 7Y, 7% “Ie. *2,200 2% Jan “8% July 
6% preferred “50 2 rd oo 7% July McWilliams Dredging: © 46% 14% 16% 191000 8% Mar | 14% De 

Hecla. Mining Co “35 3S. muy hee we 49% Dec Mead Johnson & Co_ eas “10-138 Jan—165 Oct 

Helena Rubinstein e sa 24 «(5 ‘200 10 cm a nat Memphis Natural:Gas. common______ 5 4% 4%, °43 2,100 3% Jan 45% July 

aa ~~ © 14% 14% 4% «3300S 11% San = 144% ‘Dec ce os sx. Su te cao ee FE 

— — on ie " 4 7 8 ’ an 2 Cc 

5%% preferred Ww ---.--..-_.100,__ 104 104% 20 ene — ae —— Warrants . ‘e- 4 | 10% 400 % Jan 443 Dec 
Henry Holt & Co participating A... * 18 18 18 12 c 6%% A preferred 100 101 103 125 99 Sep 110 A 

Commo 100 Mar 27% Oct ‘ ug 

n 1 ae 6% 1%, 1,200 3% A 6Y, Messabi Iron: Co. 1 “4% 45% “S\¥% 16,900 1% Jan 45, Oct 

Hewitt Rubber common san en as a 14% Jan 17% — Metal Textile Corp. -250 pie eek sn + Be bis 2% Jan 4 May 

Heyden Chemical common_-_-_-_-__- 2.50 ma 20 20% 800 18 May 221, 3 iy Participating preferred___.._______ 15 eS ae a 36 Jan 44 Aug 

Hoe-(R) & Co class A 10 4 34 35% 900 24 Feb 42%, Had Metropolitan Edigon $6 preferred__.__* yom os -. 110 Jan 116 Mer 

Hollinger Consolidated G M..._....8 10% 9% 10% 5,500 8% Nov 11% 5 Michigan Bumper Corp 1 Ke. 3% 3% 1,100 2% Dec 4% July 

Co common . 15% 15% 1534 150 13% Mar 17 Dec ee oe _? ~- 4 her — yg i Pe 

en ieee rman x» 42 4% 14% 100 12 Jun 13 Mar Michiga n Suga r Co_: Ps 1% 1% 1% 1,700 14 Mar 1% Oct 
= common _._..._ 7 oa oe ras 33 Jan 40 May Mic 10 ents 8% 8% 100 { Jan 9% Oct 
icromatic Hone Corp 1 13% 13% 14 700° 5% Jan 15% Oct 





For footnotes see page 337. 
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STUCKS Friday Week’s Sales TOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
m Sale Price of Prices Shares Range for Year 1944 Sale Price of Prices Shares Range for Year 1944 
ar Low Bigh Low High- Par Low High 
Middle States Petroleum class A vt cl 16 1534 1634 2,100 8 Jan 1534 Dec Penn Brattle Goccdacksecnncnccneee 2.56 by on cs vag 
wate 8 8 Cire pg eee ———~ 1 3 V4 34 3% 2,000 1% Jan 3% May Penn Water & Power Co____.-...-__- ° 62% 61 62% 450 535%. Nov 68 Mar 
1aale est Corp NOS SS 5 12 12 12% 17,000 9% Jan 1342 Dec Pepperell Mfg Co ut ~---100 163% 154 167 425 125 Jan 15842 Sep 
rye -_ ae $2 conv preferred__* 1342 14% 150 8% Oct 1756 Oct PROS CIGD Ce ocean nennione . % r 31 Jan 36 Aug 
idan teel Products— Pharis Tire & Rubber..........______ 1 3 ) 
$2 non-cum dividend shares________ e 27% 27 272 300 20 Jan 27% Dec Philadelphia Co common___.____.___- i wy Hs ar ae me au te re re! 
Midvale Co common_________________ bd 29% 295% 3012 1,800 23%, Apr 30 July Phila Electric Power 5% pfd 25 31 31 : 1 : ine Fo = a =e 
Mid-West Abrasive_..........._____ 50 3 3 3% 500 15, May 342 Dec Phillips Packing Co Me Sa . “7. a za 7 ym ets Foe 
—aneeee Sa a en Br a aie 10 9 3% R23, 1,200 8% Jan 9 July Pierce Governor common-_-___.__..--. n 33 Me 3134 3412 3,800 12% Jan 35% Dec 
yes ping > * | RENE? , 275 27 - -275 250 15% Jan 27. ON Pioneer Gold Mines Ltd_........____ 4 . 
tl pe eng gloss So SLE. Be Sa 1 3% 31/4 33% 4,300 21 Feb 3% Dec Piper Aircraft Corp on oe mem ema i bin 2 “i ner 23 Sep 4% Oct 
*. 9 91 ‘ D . ° 
aman Minne & oe 664 41% ae ee Be Se ee ee, ee ee 
Minnesota Pwr & Light 7% pid_-..100 _ “ eae 97% Jan 106% Dec Pitts Bess & L E RR 50 37% A 
: hg ny > - ore sie a a pr 43 Sep 
manera scat tS one A ae: || Re Seabees Gin aes ee ae 
Mojud Hosiery Co Inc wor r 13% 14 700 113, Dee \y, poh Pittsbursh Plate ‘Ginse st Se aE 28 = = et, = ay 7 
emo Ts Bhd generar = * ee a Se 38% Bep via Vailler Wie Oo , — 119% 120%, = 1,000 95) Jan =: 125% Dee 
Monogram Pictures common ae ROS 1 3% 3% 3% 3,500 21% Feb Vy. pec Pl gh I : camanon. : ; 14 : o - 7 oe ad 
Monroe Loan Society oe ee 1 ‘ : 1% Feb 2% re Pnseinahie Seske common iis sie a s — 13% Feo 13% Des 
ae isi seed ‘ * ; 3 rt : tien tiiteterenmanes ks rays Fd ae % Fe 15% Dec 
Montana Dakota Utilities__._._.-_.___ 10 hon aa is a, 7 July x10 ©Dec per egy agp Bas te a 3? iii 5.500 a. , Jan 4% Jun 
é 2 ,200 Ye Jan 15 Nov 
Montgomery Ward A__.--..-..--__-_ ° 182 181 182% 110 165 Ma 183 Nov ° qu me 
reser Light Heat & Power___. ~~~ 0 2 20 100 15% roe 20% Dec hacesiiaeian inn in (ae pa eee he ™ vs __ Y ~~ 7 
oody Investors partic pfad___...___- 39% 39% 25 28% Feb 38% Sep Pratt & Lambert Co ° 21 1 
Mountain City Copper common ___-_-_- 50 17% i% 2 5,100 1% Jan 2 Jun Premier Gold Mining 1 et vn Bs 54 300 ae pon 7 * Suis 
Mantes in 10 Gi, 6% 1500 5% sam 6% duly Pitt aA. , Pes tee gs 
Mountain States Power common____-_ ~~ =- axe 18 Feb 24% Dec Pressed Metals of America__....._._1 ne 12% 13% 1.700 6% Jan 14 Nov 
Mounsain. festes ig Re DOL. nisin i60 131 132 20 127 Apr 136% July Producers Corp of Nevada... _.~- 1 Ve 3g 16 1,700 s2 Jan Y% Mar 
urray io Sh cistnincrdiammatatnineheninandl 18 2 1842 100 13% Jan 19 Oct Prosperity Co class B ° nee 1134 12% 900 6% Apr 3 Oct 
Muskegon Piston Ring. ..-- ..---_- 2% 14% 14% 500 11% Jan 14% Sep Providence Gas nd a ie es 756 Mar 9 Nov 
Muskogee Co common_______________ 11 11% 1,100 642 Jan 11% Dec Public Service of Colorado— 7" ee 
6% preferred 100 ‘ 92 92% 20 64 Jan 90 Dec 2 — poscertee — nk ‘Ske jn net 108 Apr xlll Sep 
st preferre hs iy piss bar 114% Jan 118 = Jun 
Puget Sound Power & Light— 
N } 
Common 10 15% 15% 16! 13,300 10% Jan 14% Dec 
Nachman Corp ° is: 19% 19% 600 14% Jan 20% Dec $5 prior preferred ” -. 109% 1095 25 93% Jan 110% Dec 
National Belias Hess common _______- 1 23% 2% 2% 12,900 1% Jan 2% July Puget Sound Pulp & Timber_.-___ an? 17% 17¥2 17% 300 11% Jan 17 May 
oes common _______ pa “ tT % 28 An a a Sines tienen 4 =. wou ae, vn —_ Jan 16 §=Dec 
I 9 aii ss =a = 35 an ‘4 OV —_ RR EE EINE i ee: -————— 16 Vi 16% 17’ 800 Jan 18 Dec 
sone ag, Tegan ipeemmeper 43% 43% 200 35 Jan 444% Mar ; 
ationa ity Lines common _-_-_-_-_-_- ic 15% 16% 1,000 11% Oct 17% Dec 
Peer 2 <I 1 A aI © 11% 11% 11% 11,700 11 Dec 12% July Q 
National Mfg & Stores common-_-_-_-_.. bd t 3 1 Vo ‘ 
National Refining common____- ~~~ 1 1414' 14% 15 : 300 io cen 18% Dee k ° , 
Nauonal Rubber Machinery... ad 12% 115% 13%% 5,000 9% Apr 12 July a= pe Gate gory 76 Yo ze a ae io =o 
National Steel Car Ltd__._...._______ . sf ee. SE ‘ ae 12 Apr 16 Dec a — Co 109 157 157 157 100 149 Apr 158% Dec 
Naiuvnal Sugar Hefining___..--..___- ® 24% 24%, 24% 2,200 18% Feb 25% July Quiet ewe |< vis pea wa ey —o — 
National Tea 5%% preferred__-____ 10 1012 10% 1042 225 8%. Jan 10% Dec ; 
National Transit___-_- ao es aenener noes 12.50 13% 13% 14% 1,600 115, Jan 14% Oct 
National Tunnel & Mines common-_-_-_-_1l Po me ii 1% Jun 2% Aug R 
Nev.vual Union Kadaio 300 63% 6 “65 8 4,100 3% Jan 7% July 3 
Navarro Ol Co 46 45 47 "200 ‘ Radio-Keith-Orpheum option warrants. Y, \, Y, y 
Nebraska Power 7% preferred_—--—-i0 107% 107% 108% “ 110 103%, pee at r re Railway & Light Securities i — vole itd yo 
Nehi Corp Xst pfd=.._..__._.__...__- ‘ mS ce od 85% Apr 8s July Voting common race he 1642 1642 18% 325 12% Jan 16% Dec 
Nelsen (Herman) Corp____._________ . 10 10 10 100 45% Jan 12 Oct Railway & Utility Investment A__-.-- 1 stip 1% 1% 800 ve Jan 1% Aug 
cptune Meter class A____.__________ ° 10% 8% 10% 1,700 6% May 19% Oct Rath Packing Co. common-____._.--10,___ oi et ate 40° July 42% July 
Nestle Le Mur Co class A____________ ‘ 7% 7% 100 5% Jan 9 Feb ay een treet A oo agape a “ 25% 24% 27 2.500 ri — 24% Oct 
ee olin nats gist ar 55 Oct 
new. England Power Associates___.___® if a in ii: 3 Jan 7% Apr Raytheon Manufacturing sce seman 58 544% 60% 2.700 12% .Jan 63 Dec 
yo Se aed SO 100 647% 641% 653% 600 47% Jan 64% Dec Red Bank Oil Co_- 1% 1% «2 23,400 1% Nov 2% Jan 
te” SPE . aa. sani tad 18 Feb 21 Aug Reed Roller Bit Co : 24% 24% 24% 100 21% July 26% July 
New England ee ae 100 «11254 s:111% 113% 120 104 Apr 113% Nov Reliance Electric & Engineering wigan 5 16% 1648 16% 225 11% Jan 15% Dec 
new Haves I » 18%4 18% 100 65% Jan 15% Nov Republic Aviation - 3 BY 8Y 8% 45.400 3% Jan 72 Dec 
we : ea ne SEES SEER SE == 22 22% 800 18% Mar 21% Dec Rice Stix Dry Goods -— 20% 19% 20% 2.500 11 Jan 19% Dec 
sew sereuy Ee LAG 25 65 64% 657% 2 400 54 Apr 66% Oct Richfield Dil Corp. warrants___.._.-_. we Y%y 1 2.700 Se Nov 1% Mar 
” en co rizona Land________- 1 3 2% 3% 800 2% Jan 3% Feb Richmond Radiator-.: 1 3% 35, 3% 5.200 2% May 4% July . 
New Process Co eqamon— ES WE Be wt & 35 Mar 44 Nov Rio Grande Valley Gas Co v t c_-___- 1 Ye Ye § % 800 Ya Jan 1% July 
cron mreceod poe, toe canst 354 Jan x6 Nov % 
[ities iu a eR eee Roeser & Pendleton Tne -—-—-* ‘a TF 130, 1% Deo 18% Feb 
eenanantivtatpenesedt J ey € "J OE \ : ‘ 
N Ad beg = liad he ae Kise Fan, 10 ties is 4 ie be ta boa cx a4 Rome Cable Corp common___-____..__5 12% ive 1B% 500 1080 ro aa 
N ower & ight 1% preferred_..100 eae es 112% Jan 117. Jun Roosevelt Field Inc. pa 5 ‘ ; 244 Feb 3% Jul 
a ame -z = -z -< y 
at preterved Ai SMT? BEBE 105% 105! 10 102 Jan 106% July Root Petroleum Co- 7 7 7, 1.400 5 Apr 8 Aug 
pbuilding Corp— . ean .20 vena. preferred Bea ae -” rot Ps: is “i 17% Jan 19 Mar 
Fouuders shares___------__~-_---- 185% 185 100 13. Jan 19% D ctary Electric le, ae oa a 0 201% 20 21% 00 13% Oct % Dec 
N Y State Electric & Gas $5.10 pfd_100 " 108 10812 100 107% Dec ry 5 ier Royalite Oil Co Ltd ROP RE os, vet 16% Aug iis Dec 
N Y¥ Water Service 6% pfd________ 100 6542 65% 67% 240 60 May 75 Jan Rusecks Fifth Ave. oe Cae Ps ‘as 8 Jan 115% Dec | 
Ryan Aeronautical Co__.--.-.-..-_._ 1 8 7Ve 3 8,500 3% Jan 10% Dec | 
Niagara Hudson Power common__.._ 10 4 3% 4 67,200 2% Apr 3% Oct Ryan Consolidated Petroleum_..--__- = 8% 8% 8% 300. 4% May 11% Oct 
o pat comeerses Riinnisineletenleclied ass 91% 90 92 2,100 74% Feb 94% Nov Ryereon & Haynes common__________1 3% 3% 4% 4,000 1% Jan 4% Aug 
> BA Beeetree oo kc wen 0 65° May 8342 Dec : 
Class B optional warrants_.__.....__ * fs 7 3. 2,000 % Apr Mar 
Niagara Share class B common_______ 5 7 ame A 6 3, 
ees Ly preferred FS RTS: 100. 105% 1053, 150 105 0 101M sa S 
iles- IIE nce wsuniniattnenteniecedcertncna 14% 14% 15 ; 5% y 
Nineteen Hundred Corp B_._...__-___ 1 133, 1334 1334 bei yes bes pny _— St Lawrence Cor, [td : aaa = — 2% Mar 3% July | 
nent Gg at a ae SR 5 a% ah <0 a San FS oon Class A $2 conv prei_..------_.__ 50 és 16% 17% 375 11% May 19% Oct. 
Nema Sisetric._. 1 21% = «21% 23% ©9400 4% Jan 2054 Dec ee eee 5 6% 6% 6% 30.200 4% May 64% Dec 
North Amer Light & Power common._i 1% 13 13 Vy Se ae 9% 9% 10% 9.600 Pe 10¥a futy 
8 8 13,900 Yo Jan 1% Jun Samson United Corp common 1 1 
ee I gn se cele ncs © 125% 125% 127% 275 103. Jan 123 Dec ante UR 5 Ba ES 2. 4.200 3% zon cs = 
North Amercan Rayon class AL. SI 37 37 37 100 27% May 38% Dec Schite Co common . ° 34 3% 4% 3.300 1% Feb 4% Dec ; 
> yt B a . =~" 38 38 38 100 28 8 =6Jan 39 Dec Schulte (D A) common 1 “3K a ¥ a 27, a oy on a fF ps 
% prior preferred__.____________. 50 as ee oe : ¥s ™ 8 4 Peon " 
eaedi. ddsatan ts ieee gg Rs sa — ef yee te fy nae a ng 25 16 74 17% 2,350 50% Jan 75 Jun 
hostitn @iaiiel Gee Ol. 5 bt ata San oe Dee Series aie 6 25 6 36% 37 1,100 Heh? — 36% Dec 
Northeast Airlines _._.__......._____ 1s 9. 1977 ge. = ee ademas ik pe) Ee ee eee re eee earner eee -~ -- -- - x ec 
— reer eo eA “ 124% 12% 12% 5,500 a — Hs _— Sesanten # ring Brook Water Service— mn na ae 
arsine toesniditaiainadiaeiea Be" ahd ae ai 3% - y 
Northern Indiana Pub Serv 5% pfd__100 in 10742 107% 50 103%2 Sep 110 Dec Seullin "Steel Co common__. ° taal oe ets aon ‘So ee Ra 
Nor'rern States Power class A__ 2h 16% 16 163 3,300 1% J 3 2 an 11% 134 3.800 ot aan 13% Mer 
Netiiteg Gaemht ine 1 oe Tie e vpn v2 Jun 17% Dec Securities Corp General 3 Bie 5 5 300 2¥%2 Apr 5% Nov 
Nouvsael-Agene Corp © 28 ; 26% 28 1,700 23 Jan 27% Oct uns Seth te aniiona Se = Se ont sary 
: ; , 25% 2% 27% 44.000 an 
Seiberling Rubber common ___-.---_-- ese 10% 1054 1.200 6% Jan 11% July 
O Souied feauetsian Inc common i vet ag fi aS 76 sae aM rd 
Oe Ep poe a hg i Sr’ Tie Semon __ 1% 1% 1% 39.600 4 Apr 1% Mar 
Ogden Corp common 4 4%! 4M 4% 6,200 3% May 4% Oct Convertible stock 5 12% 12% 13 2,050 6% Feb 12% Dec 
Ohio Brass Co class B common_____ © 2434, 2434 2534 475 18% Jan 24% July $5.50 prior stock one 84 86% 350 67 Jan 87% Dec 
oor power $'e% preferred________ _. } 116% 117% 80 112 Feb 116 Aug Allotment certificates «a 86 =: 86 50 69 Jan 87 = Dee 
8 % 1st es soda 7% lst pid-——-100 we wa pra on 115 Jan 117% Dec Sentry Safety Control 1 1 1 1 5,600 % Jan re Jul 
Oklahoma Natural aga age 4 <0 i Ait: 112%4 120 108 Jan 113 Jun Serrick Corp class B 1 /8 , 3%, can aJuly 
mins tun Mio a 30 29% 30 1,400 18% Jan 30 Dec Seton Leath _ 7 ‘Suse git Bs 8 Aug 
bs f. n Te EAL SLE ro 6 6 100 6 Aug 14 Mar Gteeaaeaae we! en = 10% 105 100 6% Apr 103 %@ Dec | 
mar Inc_______ 1 Piss a fi: ve 8 Feb 9% Sep seen vote Wa & 5 3% 3% 3% 2.400 2% Feb 3% Apr 
Overseas Securities 1 iim! 11 11% 1300 6% Jan 13 Nov prem ot ( iaa s ghee e a mame aii 16° 16% 600 i... eae. aes 
-Willlaams common _____-_._- ress 1055 106 200 91% Feb 106 Dec 
P — cum pfd aevies ASA 100 a cw ae we 110% Apr 115% Feb 
‘ rwin-Williams of Canada ° Si ie iis: ee 12 Feb 1942 Dec 
Pacific Catz Co common a lt ae : 13° Jan 15% Jun Site: Pac eg waited ; ae s oT vi. a 
“SMe %e 7 pel bee 1st pfd______ * =" 3842 39% 1,600 35 Jan 38% Dec Simmons-Boardman Publications— - nS sos aoe alin ra dt 
Pacific tibiae be orci ates ee ieee sae 32% Jan 3642 Dec $3 convertible preferred_____...___* 3 APS) a KE 26 8=6Jan 3 vo 
Pasitic Pama i take 9a ald? Se 108 108 108 90 106% Mar 109% May Simplicity Pattern common _.#.—___<__ 1 5% 54% 5% 800 2% Jan Ova Dee 
Pacifie Public Service... ~~ as “= -- 96% Jan 110” Nov Singer Manufacturing Co_____-___- 100 276 273 276 310 229 Apr 295 Nov 
$1.30 ist preferred : aud ice a eis z — your ne Stenes ge pe Co Ltd— 
Daaniimasie Sunes. on Pile as re Ae an ec mer dep rcts ord regis__._.....- £1 Ae 47 47 2% Feb 5% Oct 
Pen eenteeg Tubes: covmamon.._________ Reo o: bd OTS < 80 Feb 88 Oct Sioux City Gas & Elec 7% pid_—_100 * oa 600 108. Jon—s Mae Oats 
Patetioes aes gr cay Am shs_____ 11 10% 11%, 72,000 6% Apr 9% Dec Smith (Howard) Paper Mills Pie i arene ii 1234 Mar ime Dec 
otors. Corp. RY 2 gee" “Sede: | | goles eee a. CC 2 32% Ya 00 Me 
OS ok hein 7 * eae Sate wo ol - oni _ a att Fae 6 1 13% 12% 14 14,200 2% Jan 15% Dec © 
Parkersburg Rig & Reel : : 2 0 4 anufacturing Co 8%, 734 “BW%, 3.600 3% Jan 7% Dec — 
Patchogue Plymouth Milis.-~~~7~777~ , aes 18; 19 900 16%4 Jan 22 May Sonotone Corp--. 1 3% “342 ~35%4~-~ 10,100 2% Feb 3% Apr :, 
Peninsular Telephone common _______ >. Fi ey : ja — B a pe oe cone nee common________-1 8% . 3% 900 4¥% Jan 9% Nov * 
$140 prefer rome common..______ s 34 By oast Corp common ry , Dec | 
Penn . Pistecxee A_. 25 2934. 31% 200 2812 Aug 33% Jan South Penn Oil 25 431 in aa ign 33 , 
road Corp common ~~~~~ ; ts be “ * Ms 43% 43 43% 2.200 40 Apr 45% July 
Pennsylvania Edison Co $3 serie Gia” 534 5 534 37,200 45_ Jan 642 Dec Southwest Pa Pipe Line 10 30 30 100 28 Mar 31 July 
$2.60 series preterred series pfd_® 8 man At 64% Jan 78 Oct Southern California Edison— He ! 
Pent.Ges & Mine Mase A cg ’ 47% 1% ib, 50 43, Mar 49 Dec 5% original preferred____._._......25 44 42% 441% 140 37 Mar 44 Sep 
enn Power & Light $7 preferred ; , 9 3 
Penn P & Light $7 pref . ig : B16 e oan %, 1: OOS 6% preferred B 25 31 31 31% 1500 29% Apr 32% Dec 
He anti preferred_...* 111 110% 111 290 94% Jan 111% Dec 52% preferred series C__________25 x 1 ey 
Penn Salt Mfg Co common7?777777~” ¢ lak 109 109 10 90 Jan 109% Nov Southern Colorado Power class A___25 “1% “1% 1% 300 Eth Nov 3 2 july 
mmon_________ 10 39 39 4034 900 34 Dec 38% Dec 7% preferred 100 ve - 8156 8156 60 67 Jan 82% Dec 


































































































































































































For footnotes see Page 337. 
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New te Gow te NEW YORK 
ork Curb Exchange Friday CU RB EX 
La Week’s RANGE F CH 
s st R Sales OR WEEK NG 
Southern N ale Price ange for W ENDING +S 
Southern ew England T Per of Prices 5 eek JAN. 19 
Southern Phosphate Co elephone_100 Low High —— Ra : 
Southla d Pipe Line - 134% nge for Year 19 
Spalding Ported Co 10 eae $% 1300 10 12 “~ oe ia ne Gane 
epenser 2000. ( & Bros ist pf es ae 934 5v0 1 July 1 = : rk Curb Exch Fri 
Stahl-Mey oe Corp: a 3% 1354 1 V4 400 5% Jun 31 Oct ange riday Ww 
rereeae meawed > see 52 a 400 8% Jan 12% Dec Western 1 = gra By Sales 
Standard C wing Co . 5% 536 & 80 942 Mar 9% Aug Weste Maryland R Pa ePrice of — for We 
ieee tended ll gag Ee: Se dg 40 Jan 14 Dec La ma am ge y %% 1st 4 = oA ee ny 
ble preferred on_---—--- 1 1% 1% 5 200 3% May 56 Dec bree ie ga Co Stationery aiere Se Low High te Ra 
Standard Dredgin io 381s 19% = a 1,100 yp Jan ; a Waeukeme an ine acm ™ = 140% 140% aan for Year 1944 
masse erties Sorta fo 1 Se Re es ae gt 8 hae eS 
Standard _ (Ky) a 4% 4y, , . 18% Jan 21%, Dec Willi MRA cS J ariel 125 18% Mar 140 Nov 
Standard (Ohio) —5% 10 -~ 211% 4% 9.10 28%4 De wi Rian a 10 tif 12 12 23 Jan 29 Dec 
nan peel Light pid.—----100 a aoe “400 2 Jan ? Wan. Se. & Co... ee 19 195 <- 28% May 
preterred = ne. eee ne cai 2 --, 10914 113% . 16 rem an Dec Willson Products Ine —,.... e 19% at . Jan pt Aug 
RY e , a i, FF y 1 ——----- 7 ~~ a} Fr 4 
poe mee tama Ae Co. P 107 “4 ng a 108% ren 19% see be a oa Sachor ax tae RRR 2 6% 6% ty me AES ” 21 Dec 
Standard Tube d i 12 107 1081, 300 i, Jan 114 Mar Wood * Portland ight 1% pfd a cae 11% 121s 1,100 Ye Jan 143 
Starrett (T class B 1 . 12 “ 15 ts A % Au ennai 1 Indust Cement --100 2 15 3 Jan Y4 July 
Steel C (The) Corp voti j ie gar 12% se 0 54 re wy J & oodiey Pe en ee = woh =~ 0 10 F 7%, No 
s o of Canad ng trust ctf 2% 14 i, 1.600 73 an 114% uly Woolwo ustries Inc_.----------- ial ~ cin mettes 4% eb 12 7 
tein (A) a. s..1 23 ¥2 65,40 Ye Ja 145% De y petroteun— 2 5% %4 Nov % Oct ff 
Bterch & Co comm ; 4! 4 3 — ‘_ Mav 13% July eelwartss (© W) ttd— ~- fa Si -- 4110 6% J 
ms i Bros Stores RRR : 5 4 4 43 500 ie May 6 July Wright es deposit ~ oroenendl 11%; 10% 10% 500 BY, Apr 111 @ Jan 
5 ist 0s Store ————— 3 6342 6314 13.300 Ya Apr ait July argreaves DS panes és, 11% 11% 100 4 Jan 6 Apr 
% 2a preferred__ ee im soa at ¥ 30 ssit = 3%, _ -——te ie 2 ?;* iy Jun 
Sterting ped tre eas 8: > bene 11% 700 13% Jan 6044 Nov 310tCi«%e (39 < a? su 14% May 
eee co cnonaag— akameaaR we hee fiw au Jan 2 Dec 1g 33,000 Fr Jan 11%, 
ee 2 124 si Ps. Ap ee an oe ——- —- ti Sas 
pani (J B) Co com 3 53% 12% 12% Jan 153 Nov s July 
Btroock (8) a. eran x sa a 1200 9 J oe 
Sullivan oe & Co commot “8 14 4 ae 2 300 3% Fn 12% N 
Bun Rav one? Been ners ae 11 15 Y%4 ae 1% Jen ae New Pa ia badly s 
Su : es. 3 S® 15 ¥y, Jurb 
ener eon ee eo. eo oe ee Bchange Interest ha 
Class 3 SRE ae . 241 ,100 11% = 3, c Ameri nterest Le ay Week’s Ra 
“B’’ ¢ Eee 20%, 700 ug 4 Au can G Peri st nge 
oot, 3” common ———-—————-———— . 2 21 . 17 Ma 1414 July 2% as & Elect es, ES Ay er wm Se 
ain... ne ee. a i 50 12% Jan 26% Oct 3%s 8 f debs___ ric Co.— ice Bid & Asked Bonds 2 
18 14% 14% 16 1934 De 3%s 8 Ok 7 ORS peeeeagaageeamelagdane __195 tan @ Sold eg for 
~~ 4 16 350 44% Dec c Amer P ee 19 0 j-3 ih No ear 1944 
Taggart Co Renae 0 13) Aug 48% Dec dues Woking 3 SAO J-J ‘ 10234 1 ; Low High 
Tampa Electric C0 co T ee 8% ADF May Amer Writing Paper 66 + RT = Hor * 108” 
Technicol c Co comm i 11 Ma Appalachi * aye A gs anes 1961 J-J ' 1084 i 102% 105 
Texas Powe Inc common dee \ ae . ee ieee aoe gee anes J-D 106 = ee fi _ 1. 7 
Texon Oil rd & Light 7% . 28% ae Associated ~---—-----2034 J-J o $101 106 85 106% 110 
Textro Land Co pfd______100 24% 281% ~~ 5 $Associ Elec 4's A-O wh 108 101%2 101% 1 
arg Rion ; 7: eS . ae aa ey 6Y, ee see gam 195: “7 bas 125 ' 99." 102° 
Tilo R fing Co oo : 95% “su “a 6.900 124 — 28 4 Sep Aiea pied 4%s Cco— 3 j-J3 ® 12534 2 107% oak 
obacco & Alli nstruct --1 3 30% 32" 4.900 Ma 9% N nv deb Ss_—--——--——------_- 1949 7 182 
Tobacco ed Stocks. fon_.-.-- 1 10 2 32 . 1%, r 7 ov Reris ca pe anamaem att 19 J-J3 31% 31% 19% 
Sypecee roauet Exports eae Sa te Bh oa = = oer 1950 F-A 1%. 215 2 95 
Amer de ty Trust Tao aga -- 11 4/100 65 — 27 Ont Assoc T & = eS ee mone isch See A-O 33% 321, 32% 80 23 «29% 
«fue dep os bang — “a% 4% i (mes 11% July Atlantic City deb Sas A onions i977 FA aim 31% av 275 ae 2914 
Toledo Edison et tog — 3 6003 Feb RE Bell Teleph - Apammemminan ~~ ae = 31m 31% 32% 299 22% a 
1% pref n 6% prefe 6 -- ae -- eb 4% ist M aes of Canade— M-S iin 993, 322 33 23 281, 
Tonapen Mining coe, ee -- - 9% Feb vores aa? “= s1063¢ 10912 3 ae , 
Trane Lux Corp eon io ** osit att Up iid Jan "138 Stiy Bethlehem steel 63 1957 J-D ‘Hoos S306" tos 
Lux Corp-—-----—---——------ oo Sa ae bb Feb 5 J ord’s In 960 ( 112% ~ 
Tri-Co Oil Co hin = al 30 106 e uly Bost Cc 6% M-N 12% l 
Trunz ae warrants_ ia =- 1% 1% -. 112% a 110 — ee 2545. 1962 Q-P o 121” a3 3 
Tung-Sol La . 37 — 4% 1 it J 115 FE Ae Oe I 1970 A-O = $157 ca i 112% 115% 
@0c conv p Works . 3. 7, 38% oS 3°” May 1% a Central gare Power J-D r 112% or 119 120% 
ertibie ret os 1 18 1% .700 1 ay Ps ug §ACe El & Ga TEE: 7 10212 RS 112% ade 150 bl 
preferred____ “Vege st ® 3.400 8% Jan ste wy eee) Staten Ren. Ss __— 1953 MN 102% 103 5 a ee 
—-—- tee aie “3 “na A od 2 Dec Yas tric Senn isas JI-D 101%. -101% 1017 4 10134 08 
13 ; 4 ar 1 ar $AChi 1 J-J -- tl ~ 4 ™ 
Udylite Corp 200 16% Sen trae pm cn ong ag Dw chi aac Siu. 1% eet 30 99%. 103% 
Ulen Realiza U .Jan 4 July 6s ti St Ky 5% 62% 2 6614 eee 105% 3% : 
Unexcelled a Corp 1 is July conn oe 2... 28 A------ — M-8 62% 67 oat 364 = 
nion Ga nufacturin 10¢ 6% Py po gy hog 5s_. ininin J-D 69% es ae 
Union otk of Canada g Co------ 10 -- 6% 7 De <9 Oe eam J 1955 A-O Ssage 685, 70% 63 42 
Un be ee 5 242 2% 3.300 benture --Jan 1966 Xi £10254 103 118 
Sa ih WB ise bepentare = 2 io) oe em 
nt common : = 72 1% 100 4% Aus 3% sul Pe a a 4-0 130% dee ds = toate 108° 
-Whel — 12% ==, =z : 3 A ie a 1 3 
eH aggerer te vm a Siaccmarnsa ise 25 11% 12% == Ptah = Pig ee Se (Balt) — am om 105 106 86 oo. 
fi cag teen ip 2 om 2% 3 6500 “7% Jun 113 Dee ist ref mtge 3s ser P_--—- 1 <i it 97%" 10 
tmited Blast warrants.._--— snare --20 109 walt 905 11 pe 14% Jan 11% Oct Con ref mtge 2% XS ane — J-D -- 98, 105% 
Uulaed Cae Corr < => a a es eo ee: re eer cane s ser Q_-.__-_- 1969 J-D 2.4 Ye 106% 
vu as Corp common__—- ws 19%. 21% 5.000 go's Jan 2% Mar onieettee ae “= *fo8'd 108 
Be, eee 10 -- 20 =~ ; 17 Ss 100% . al Gas & _ + 2 108% a 108 
Cc & Pow 10% 0 20 Lat ep Dec E) $6... 1954 at 103 42 10 3 3 111 
a. ce class B er common A... ° ‘4 10% 113% : 50 16 ae Dec 19% Dec ga or EES RES 1958 =? ars F 4% ph re 108 5% 
United SE get os - r : 6.900 au ae ait aoe mieeerte Domes. te Aa iazu, “Gente ies 02% 104 
$3 saan Products “ 2s Ya ®. 5% 3 Nov 107 a Nov pmo rs Water Lt > ~---- 1956 M-S 10414 104% a3 119 
United Molasses Co bid oom Pi 400 % Feb eerie eral Water Service ' -S5_- 988 F-A 102% 101% 1 53 “99 105 
A s Co We te a 70 " tng 105! 5% 102% \, 
ones is ae a sete er 38 (38 2.000 sof 2 % Jan Gatineau Power 3% A SoccTtiess aN bt he oe 102% = 100 93% 2 
Uiilted P cca... -- = 5 331 n 69 an A Pub Se nen fe 124% 124! 16 101% 03% 
rofit Shari amen is va Apr De General a eS 1969 " 1104%, 23 01% 106% 
10 % haring i0o0 * - 90 F 40 e Geo Rayon C —_----- A-O 2 104% 4 123 6¥2 
United  sdmcimghos -- --------- 250 Sh <- as - eb 93 Dec G rgia Power & Oo 6s ser A ----1953 7 105! be 1 124% 
~- . A rand T ut... 1948 J ® 104% : 03 «(10 
sive Hon Machinery c i0 -- PEs - 4 F me Grea runk Wes 84... J-D - + 105% 7 
United cian ommon____25 -- inte 2M 200 263 — 6% O Gat Nor Power “ Ser na re J-D -- 101% 101% 61 97% 
va alties common. 25 71% 11% aoa +00 VY Feb 26934 _— Srey meee F “3s. sipd_——-—--—-1950 j-J 104% 103% 83 1 101. ee 
us aes we Oat peasy 7 10 gens 45 He a" va nee Sa Dee eee aiataee e. a Pag yap ae 1963 ee we ; 10434 ret ee 
o'er Giee Banereatiae Ye 10 a ae Bee at Jule OS st aE 53 . sia 4% 1041 ~= @ 104% 
' Intern —e 1 3, 50 Ju 7% Jul nitikh tued on sa ae 19 J-D - $105 ¥ 6 101 ; 
‘$s ati Rr 9 0 y n y e Fo 58 5%51 h 3 105 
U $5 ist preferred with warrants. = PN Ay lS wre ten con Same 8. Jan 1 oe = “gg * 103° = 303% io8%. 
ues or common rrants__._. bay 2 18% , Vy, 74 Sep nicdegcuesaataeddi ibid 949 es 72 7 es 2 1081 
United Store Reclaimin — git 1% a 5% Jan 8% Iiinols Power Co “Jan 1949-0 arg : 5 102% 102% 
United sptpalien common Gon. ce : 4% va 881 ,800 % Feb 2014 Dec I st & ref 5% 2! ae $105 , 4% 15 
——— ‘ a 4g s_ ------- aa 
Universal aa ee 2 ¥ 15 2" 4 2% . aon 104% Dee once eR MM rp M-S ee 102 1 
ao. ee ‘ 4% 44 ie 1,100 1% Jan 3 Nov eprrceee cman Pa et amc 9 105% 105% 105% oe 
s: B.. Shes : 4,20 to A Ve A 46% —— eo 197 -A 1024 2 : t 
Universal wee a aS ,200 23, pr s Aug 8 series Sec— 0 a 2% 102! 6 
-—<-- iit 7 : Cc M-N . 1023! 4 103% { 
Univers Insurance _ , ___@ one iin ® Jan sit Dec «+ A6%s (De Li ow” 1032 5 4 106% 
Daiversal ge eae  gaa==—= === == =10 5% “5%, 6 se 12 Feb v4 Sep athe fo ne >- ~ Bs 1941 coup)_ one J-D +106 106% 1 a 103% 
ah- a Tagger ais + 6 nn oh ‘ sy ‘ 
Oban velo =e ee at ~ a= 5,100 i. — A fo a. series” see coupon) —_____ eld F-A 332 = 32 106% 109” 
tah ight ae 6 22% -- n ; y ae Bn . meen 33% 2 
Gah Reale, Product. preferred eae: 8 3% A 26 V4 3.900 a — on Nov a nln coupon) —_ a soe j-J 332 “a o ” 10 are 42 i 
$5.50 prio es common_ eee 6RI4 35% san 20% pnd 26 pd PR a smear 6s wa phv “in 1 33% me Se 36 i 
ma rity stock -----~---—10¢ 856 a fae 000... = 3s an 28% July ian Buperpowe: 638_— ie J-J . I 34 ge . 
4 1 By 8% 8% 3 51% J BY Ri OT ae J-J 98 2 2*2 33 S 25 Ya 
alspar Cor Bi aS 1% Feb 8% Jul Kansas G ctric Power 3%s____--- 1965 - 38 ae 8842 9 s 
Vene ipaneitae pentenasa. V | a <n 2% July Kansas Power eye pare 1966 M-6 17 60.1% 
oy emma a” mn a a Se eee sD Te $103" 088 ee. 
te: ‘acturing_......._ ~-----5 5832 MY 3Y, si L pages J-J - ‘ 1083 2 10 
ee 1 57 4 11 ake Superi , 1970 $119 18 ‘ 6 109 
11%, ‘ 584 ,100 or Dist J-3 ie ; 121 . 106! 
) * 9S 72 1% Pow 1111 6 
~~ ota 12% 5 27 _— 3% J McCord C 3 %s__-_._1966 = “108° 112 = ae pro deg 
1% 12% "900 Bty Feb 60” Dee a lt ey ey 11244 
Waco ; c Pray? ae: ompmmama Rie 
Se Seetatt Co. 8 Feb 12, Dec Po ng a _-1948 PA 106% 108% 107 109% 
; 7% Sanaa votin ‘ W : % July Minn. co. Gas Lisht 4hs......._. 19 ees 10 ils 105 
Waitt & ses gp g trust ctfs ext ° 5% 4 er ee 8 & L escapes oon A-O 2 102% 2 10812 
Clas nd clave A =<" 5% 5% ref 5s ie eaten u-4 68% 99% 
wa -- r+ aah 1 5% -----1978 ~- 68% 70% 9% 104 
ante Knitting My . oie oo 10% — 3 May be u & Suffolk L 1955 5-D oe aS : 107i 39 611 i. 
West aay Manufa os -- bd es 23 23 ; 7% Feb 6 De raska Power 4 tg iinaiepis 1053; 105 106 2 10 Ya 69 2 
West Va Coal & ee ae im is 5% wo ee 22% July aids im ae . oe ee 102% 106" 
es oa refe wo yeas 5 . 19 tiny \ 8 Jats = ot TE- 1 
Wesvern Air Pahing PGi an? 434 434 “hg 700 i _s 25 pac Het Amsterdam Gas 5. 2022 ies Tr s30% 100 1% 104% 108 
, ry : ao a 4 Eng 4 és : oon 
For’ footnot 8 11% 1034.11 1,600 3% Jan asi Oct Epp cndaer po remus oe = 1a 1B = Se an 
es see page 337 15% iy 11% 5.400 103 —_ 55% Pie Conv deb 5s panies 1947 J-J Relay 43 106% 111 
os 2 16% ae 5% Jan 112% ocd we England P. 1948 ~~ 89% $110% 110% 114% 120 
7M, Apr 10% ae ge Bon wrong Fs mca 3%s___. 1950 ays 8834 89% 897s ae 110% 
17% Dec OE pray Sy ae ae eee ee $94 BBM. 88 3 i216 88% 
Ww sag ws /4 « 
bade Westchester Lte 3% 8__— ae be eyit em gers - 107! = 1244 a 
tg ee M-N 103% pe 1037s ue 107 * oa 
sta =. Bae iepat af ee 
-- 101% 107% 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JAN. 19 





BONDS 
New York Curb Exchange 


North Continental Utility Corp— 


5¥%es series A (8% redeemed)-____1948 
i 1945 
Ohio Power Ist mtge 3%s__..____ 1968 
oe i SA caters aaa Me 1971 
Ohio Public Service 4s_..._______ 1962 
Oklahoma Power & Water 5s._____ 1948 
Pacific Power & Light 5s_._._____1955 
Park Lexington lst mtge 3s_______ 1964 
Penn Central Lt & Pwr 4%s_.____ 1977 
BE: Mia dtaieen pads aabbibiicic eee ae 1979 
Pennsylvania Water & Power 3%s_1964 
A PARON SURES ST SEES ce COR 1970 


Philadelphia Elec Power 5%s_.__1972 
Philadelphia Rapid Transit 6s....1962 


Portland Gas & Coke Co— 


5s stamped extended__..._.____ 1950 
Power Corp (Can) 4%s B__...___ 1959 
Public Service Co of Colorado— 

aE 1964 

Sinking fund deb 4s___.__-...__ 1949 
Public Service of New Jersey— 

6% perpetual certificates__._._.__ ies 
Queens Borough Gas & Electric— 

ELAN ay cere a 1952 
Safe Harbor Water 4%s___.-..___ 1979 
San Joaquin Lt & Pwr 6s B______1952 
ASchulte Real Estate 6s_......_ 1951 
Scullin Steel inc mtge 3s_.._....__. 1951 
Shawinigan Water & Pwr 4%es____1967 

Bee Ee OCIS Di ccisecnysrectiece 1970 
Sheridan Wyoming Coal 6s__..__.1947 
South Carolina Power 5s... .__..1957 


Southern California Edison 3s_...1965 
Southern California Gas 3%s__..1970 
Southern Counties Gas (Calif)— 








lst mtge 3s ie 1971 
Southern Indiana Rys 4s___....._1951 
Southwestern Gas & Elec 3 ¥%8_.. 1970 
Southwestern P & L 6s__...--~. __2022 
Spalding (A G) deb 5s__....-..___ 1989 
Standard Gas & Electric— 

6s (stamped)._...........May 1948 

Conv 6s stamped___._____. May 1948 

SES Be ccnnesp tein nne 1951 

Debenture 6s. _.....-..— Dec 1 1966 

6s gold debentures_ 1957 


Standard Power.& Light 6s_..___1957 
AS8tarrett Corp inc 5s__._.._.._-.1950 
Stinnes (Hugo) Corp— 








47-4s 3d stamped___.........-- 1946 
ACertificates of deposit__........ 
Stinnes (Hugo) Industries— 
q-4s 2nd stamped 1946 
Texas Electric Service 5s_.___._._1960 
Texas Powe: & Light 5s__...._..._ 1956 
6s series A 2022 
Toledo Edison 3%s_..-.._..- 1968 
Onited Electric N J 4s........._ 1949 


Interest 
Period 


| 
eZ & 


"sy > 


BSS BS RISSRESY fF 
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Friday Week’s Range BONDS Friday Week's Range 
Last or Friday‘s Bonds Range for New York Curb Exchange Interest Last or Friday‘s Bonds Range for 
Sale Price Bid & Asked Sold Year 1944 Period Sale Price Bid & Asked Sold Year 1944 
Low High No. Low High Low High No. Low High 
United Light & Power Co— 

Wes 9254 93% 7 82 95% ist lien & cons 5%s8_.-.-.._-_~_ 1959 A-O os 10414 105 3 102 109% 
United Lt & Rys (Dciaware) 548.1952 A-O 10414 104% 10534 89 102% 107% 

110044 103% ee 101 104% United Light & Railways (Maine)— 

10824 10834 109% 8 107% 110 a Cee 1952 ¥-A 112% 112% 112% 4 112% 115% 
yf t107%4 108% ee 105% 107% Utah Power & Light Co.— 

WZ 10454 106% hi 10534 109% Debenture 6s series A... ~~. 2022 M-N a 11534 11554 6 111% 116% 

11 Sy, q 1 y 
10142 101% 3 10142 104% Walderf-Asteria. Hotel ae a a 
Y, Y, ¥, 1: 03% 105% 45s income debs 1954 = 58 5742 59%4 105 24% 
pete a oe _ " an “— ware . Wash Ry & Elec 4s____________._1951 J-D _. ~- $106 107 in 105 109 
107 107% 3 104% 107% Wash Water Power 3'4s..__..~.._.1964 J-D ee 108 108 1 108% 110% 
t107 109 Pree 105% 109% West Penn Electric 5s_...__.....- 2030 A-O 109% 109 109% 3 10542 109% 
5 5/ 3 108 % 
tt . Pann soaks 7 eR yah West Penn Traction 5s... ~.1960 J-D 117% 117%4 11734 2 114% 119 
10953 110% 32 108 117 Western Newspaper Union.— 
107%. 107 ¥ 2 106 107% 6s conv s f debentures._._...-- 1959 F-A a 102% 103 2 85 101% 
nite $AYork stys Co 58 stpd_________- 1937 J-bL os 4992 100 aS 9634 100% 
AS8tamped 5s ~~~~~~---.........1947 J-D 9934 9942 100 10 9634 100% 

101% 101% 102 3 100% 104 

102% 102 102% 8 9234 102% — 
as 10742 108 5 106% 109 . e «6 > 

rai loaitism «= 308 ioe Foreign Governments & Municipalities 

153% 153% 15342 3 137% 154 

BONDS Friday Week's Range 

105% 105% 106 12 98% 105% New York Curb Exchange Interest Last or Friday's Bonds Range for 

108 108 108% 8 104 113 Period Sale Price Bid & Asked Sold Year 1944 
-- 36 -- oni ee Ee Low High No. Low High 
si = 38 3 pe 7 re Ya Agricultural Mortgage Bank (Col)— 

102% 102% 103 V4 21 103% 105% 420-year 7s___----------April 1946 4-0 eee 161% pat jae 51% 62 

1 25, 1025, 4 103 105 ¥ 420-year 1s a PS ew ae ee owas eee Jan 1947 J-J aia t6l4e — ond 54 61% 
os 02% 78 si Bogota — Mortgage Bank of) 
SCauca Valley 7s............... 1948 J-D 293 16% 30 

_. $106 2 _- 104% 105% “ oN ad pel rc, 
si 4104 104% cu 104 106% Danish 5%s 1955 M-N pK t70 78 Se 62 85 

106 106 106% 26 104 106% RutenGes. G05... ince 1953 F-A pic t70 = 80 ae 60 85 
fea £107% 10842 ici 107 109 Danzig Port & Waterways— 

AExternal 6%s stamped________1952 J-J BP £15 35 pert 18% 21 

pha 105% 105% 1 103% 105% ALima City (Peru) 6%s stamped_1958 M-3 a 17% 18% 11 16% 22 
92% 92 94 51 712% 2% 4Maranho 7s 1958 M-N ci £38%q 41% She 34% 46 
ae 4107% —- até 106% 108% AMedellin 7s stamped_...._.._._.1951 J-D a7 $34 36 ex 18 34% 
ait 105 105 2 101% 104% Mortgage Bank of Bogota— 

As (issue of May 1927)___.__._1947 M-N <4 $41 was jie 33% 41% 

101% 100% 101% 29 83% 100% Ats (issue of Oct. 1927)---.--__ 1947 A-O 8 t41 sta od 36 41% 

AMortgage Bank of Chile 6s_.__.._1931 J-D Bes t16 22 a 16 17M% 

98 9742 9812 96 86% 99% Mortgage Bank of Denmark 5s__._1972 J-D ati £70 75 be 58 19% 
98 97%— 98%2 51 87 99% : 
98 Ye 97%, 98% 123 864% 99% AParana (State) 7s 1958 Nu-8 ee 39 eke oi 33 41% 
98 9742 98%, 122 86% 98% ARio de Janeiro 642s 1959 J-J i $38 3842 ae 34 43% 
98 8742 98% 105 864% 98% SRussian Government 6%s__..-.1919 J-D 10% 534 11% 2.390 3% Y% 

A5%s 1921 J-J 10% 5% 11% 1.310 3% %e 

97% 97% 98% 130 86% 98% 
on 70 71 6 29%, 664% 

+ a 9 {Trading suspended in new common and preferred, pending court hearing. See Long Island 

a $28 33% — 1 45 Lighting item in our “Investment News’’ column. 

-— -- -- - sre Se *No par value. a Deterrea delivery saic. a Ex-interest. e Odd-lot sale. n Under-the-rule sale. 

20% 41% rCash sale. x Ex-dividend. iy 

-- 27 84629 b *‘ ’ iriday’s bid and — prices; no sales being transacted during current week. 

ABonds being e t. 
ca 10454 105 13 104% 106% 

106 10544 106% 36 105 108% $Reported in receivership. “ 
iY, 118 118 1 117% 119 Abbreviations used above—‘cod,” certificates of deposit; “‘cons,’”’ consolidated; cum,” cumuis- 
aa 106 106 2 105%2 111 tive; “‘conv,” convertible; “‘M,” mortgage; ‘“‘n-v,” non-voting stock; “vte,’’ voting trust certificates; 

110 110 110 1 110 111% “wi,” when issued; “ww,” with warrants; “x w,"’ without warrants, 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JAN. 19 





Baltimore Stock Exchange sTocKs— ‘iat’ Mange. for Week , 


























Sale Price of Prices Shares Range for Year 1944 





























—s — r Sales 2 Par Low High Low High 
net mge. fer Wee Calumet ei ee, sae ¥ y 14 6 Ma 7% Dec 
STOCKS Sale Price of Prices Shares Range for Year 1944 Cities Re ‘RF a OY 10 Be wie ihe ; 12% Ger ve Mar 
Par Low High Low High CRE Sia ee 25 90c 90c 90c 300 40c Feb 75¢c Jan 
Arundel Corporation ~..~-~....__-... bg 17% 16% 17% 628 14% Apr 18 Jan Conn & Passumpsic River RR— 
Balt Transit Co common vt c-_-_-----~ ° 3.55 3.25 3.65 2,145 1.00 May 3.80 Dec Eremesewe 2s oe ek. 100 wis 113: 113 12 98 Jan 110 =©Oct 
Preferred v t c aia 100 25 23 25% 2,166 7 Apr 22% Dec 
Consol Gas E L & Power com_______ 2 25 69% 69% 50 64% Apr 69 Mar Eastern Gas & Fuel Associates— : 
Fidelity & Deposit Co_.....__..___ 20 158% 15812 158% 9 136 July 160 Dec cE Bee EC US o's Soa ee ipa * a 2% 22 100 1% Feb 2% Sep 
Fidelity & Guar Fire Corp___..___-- 10 a 46 46 3 43 Jan 47 Oct 442% prior preferred___..-_____- 100 73 73 73 20 56% Jan 84 Dec 
Finance Co of Amer A com-_-. - ~~~ 5 ‘ac 13% 13% 430 10 Jan 13% Nov 6%: prelerrea: 0.4... 100 pe 49 49 25 32% Jan 50% Dec 
Eastern Mass Street Ry com_____-- 100 ann 4% 42 40 4 Nov 6% Mar 
Monongahela West Penn Pub Serv— 5% pfd adjustment._______-_--___ 100 aes 16% 16% 60 13. «Jan 21% Mar 
CR ORS EER. aaa 25 ae 31 31 30 29% Jun 32 Mar Eastern SS Lines Inc common_-_-_---- . 13% 1342 13% 100 9% Jan 14 Dec 
Mt. Vernon, Woodbury Mills com___100 pad 5 5 20 2.00 May 4% Dec Economy Grocery Stores__.___._.__-- * nie 17% 17% 75 14% Jan 17% Dec 
Employers Group Assoc__-.__-------~- « 32% 32% 32% 21 28% Jun 32% Jan 
National Marine Bank________--____ 30 pat 47% 47% 10 43 Jan 47V%, Oct Engineers Public Service____..------ 1 ea 16% 17% 193 8% Jan 16% Dec 
Northern Central Ry__..--.....-_-__ 5 ill 106 % 106 ¥ I 1 10 
Seaboard. Commercial—— . arian . — — a First National Stores 5 * 44% 44% 44% 224 35% Jan 44% Oct 
S% DRG. 6 iis ae Ch aebenne 50 43 43 43 25 36 May 41 July 
Fidelit 5 Y, 21 General Capital Corp__._.-._--..-..1 pee 37 37 11 31.18 Feb 36% Dec 
se ite Sse ‘ 2 os . = sa yan General Electric vert SOON De ae * * 39 39% 1,706 33% May 40% Dec 
Bonds— Gillette Safety Razor Co. * 16% 155, 17 396 1% Jan 16% Dec 
Baltimore Transit Co 4s_________- 1978 74 74 76 $61,500 51 Jan 70 Dee Isle Royale Copper. | 1% 2 935 1 Jan 2% Jun 
5s series A 9 loans 81% 85 ,600 9% Jan 
ea + . = eo le Mennecott Copper. .....-..--------.- veo 34% 38% 356 29% Jun 37% Dee 
Lamson Corp (Del) 6% preferred____50 aan 41 41 50 25 Jan 40 Nov 
Loews Boston Theatres__.._.________ 25 17% 174% 17% 20 16% Jan 18% Nov 
Maine Central RR common__-_----- 100 64 6% 7 20 3% Jan 6% Det 
Boston Stock Exchange $% preferred _.--__------------ 100 44% 44% 48 520 23% Jan 44% Dee 
, Mergenthaler Linotype —.._..------~* 65 65 66 110 47% Jan 6642 Nov 
’ 
“lat | ean te ek Narragansett Rac’g Assn Inc.------1 8% (7% 8% 1,645 7 Jan 12 Dee 
sTOCKS— Sale Price of Prices Shares Range for Year 1944 Nash-Kelvinator 5 16 15% 16% 310 11% Feb 17% = 
Par L High National Service Cos________________ 1 ike 35¢ 38¢ 800 5c May 33¢ 
Ow ig Low High National Tunnel & Mines ee * eine 1% 1% 200 1 Feb 2% Aug 
American Sugar Refining---------- 100s § 49% 51% 110 29 Feb 55% Dec New England Gas & Elec Assn— 
American Tel & Tel_-------~-~-~--- 100 §=163 163 163% 2,806 155% Jan 167 Dec 5%2% preferred _.-..-.......-__-- ” 45 45. 45 95 24% Feb 41% Aug 
American Woolen --~-~~~~~---------. - 11% 11% 12 59 7% Apr 9% Dec New England Tel & Tel_____.---_-- 100 eae 111% 113% 200 103% Apr 114% Nov 
Anaconda Copper 50 -- 30% 32% 2,184 244% Feb 29% Dec North Butte Mining___.__--..-.-- 2.50 34c 34e;, 40c 375 30¢ Jan 46c Mar 
i The Bh ne EL. Sa ENE ° 3 17% 17% 600 11% Jan 18% Oct Old. Colony RR__---.-._.--..__---- 100 2 25% 334 6,584 10c Jan 45c Feb 
Boston & Albany RR__---~~------- 100 as 123% 127 463 965% Jan 116% Dec RR Se s 42% 42% 44 135 25% Jan 425% Dec 
Boston Edison -_-~---~~---------- 25 37% 37% 38 2,605 32% Jan 37% Dec Pennsylvania RR —--..----~------- 50 3434) AY 34% 36% 1,718 25% Jan 33% Dec 
Boston Elevated Ry__..-_--------~- 100 71% 70% 72 459 65% Sep 74% Mar 
Boston Herald Traveler Corp_------- ? = 24% 25% 4. 127 19 Jan 26% Deo Quincy Mining Co_.__-------.------ 25 3% 2 3% 2,230 86c Feb 2% Jun 
Boston & Maine RR— Rutland RR 7% preferred___--____ 100 isi 2 2M 450 Y_ Mar 1% July 
7% prior preferred_________.____ 100 63% 63% 655% 2,084 26 Jan 65% Dec 
6% preferred stamped___________ 100 Ses 8 8 85 1% Jan 4% Feb Shawmut Assn —_- eae _* 16 16 16% 149 12% Jan 15% Dee 
5% class A ist preferred________- 100 11% 11% 14 141 3% Jan 9% Dec Stone & Webster Inc___...-_-_______ * 11% 11% 12 850 7% Apr 12% Dec 
Stamped -100 12 12. 13% 360 4 Jan 10% Dec Tecvingten 00 4dndn----— se e iste 37% 37% 360 32 May 38% Nov 
S&. cee b ist pid. 100 om 12% 12% 20 3% Jan 7% July 
SIN ict bch se. ar cer ciconinias ecient 100 jets 13% 14% 150 5 Jan 85 Feb Union Twist Drill 5 32 32 32 20 23% Apr 31 Dec 
7% class C 1st pfd stamped__--_-- 190 in 13 13 4% 54 5 Jan 8% Feb United Dene The el 5 16% 16% 16% 560 12% Feb 17% July 
10% class D 1st pfd stamped_____ 100 15 15 17% 522 5 Jan 9% July United Fruit Co_ ‘eon = 92%, 91% 93% 851 75% Jan 91% Dec 
Boston Personal Prop Trust _-..-~-~- ? sti 144% 14% 40 12 Apr 14% Sep United Shoe Mach common__----~~~ 25 17%, 717 717% 500 69% Jan 78 «July 
Boston & Providence RR_.-.~~---- 100 44 





44 46 125 28% Jan 42% Feb U S Rubber__ es ae 52% 54% 415 40% Feb 53% Jun 





For footnotes see page 344. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JAN. 19 





STOCKS— 

Par 
Vermont & Mass Ry Co-. 100 
Waldorf System Inc__---~-~--------- ° 
Wau 46.) Cou ....-~....-..--- e 
Westinghouse Elec & Mfg_---------- 50 

BONDS 

American Tel & Tel conv 3s_- .1956 


Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High 
130% 130% 
13% 14% 
3642 36% 
120%, 12348 


122% 122% 


Sales 
for Week 
Shares 


50 
245 
20 
401 


$100 


Range Since January 1 


Low 
110 Jan 
10% Jan 
20% Jan 
91% Feb 


121% Sep 


High 
125 Dec 
14% Dec 
38 Nov 
119% Dec 


124% Dec 








Chicago Stock Exchange 











sTOCKS— 
Par 
Admiral Corp common-__-_-----~------ 1 
Advanced Aluminum Castings—-—------ 5 
Aetna Ball Bearing common__—-——~--- 1 
Allied Laboratories common-_- _----—- ° 
Allis Chalmers Mfg Co--~--~~~------- sd 
American Pub Serv pfd_-.--------- 100 
American Tel & Tel Co capital___.100 
Armour & Co common __-___...-.._-_3 
Aro Equipment Corp common-__-_--~- ue 
Asbestos Mfg Co common-__—----~~---- 1 
Athey Truss Wheel capital______----~-- 4 
Automatic Washer common-_-_—.—--~.~—- 2s 
Aviation Corp (Delaware)-------- towed 
Barlow & Seelig Mfg A common___-_-- 5 
Bastian-Blessing Co common___-_- CEES, | 
Belden Mfg Co common-__.._~---~-- 10 
Belmont Radio Corp bd 
Bendix Aviation Corp common___-__—_ 5 
Berghoff Brewing Corp 1 
Binks MfgiCo capital___-—~ ae 1 
Borg-Warner Corp common-____-~--~- 5 
Brach & Sons (E J) capital___._.--~ * 

Brown Fence & Wire— 
hi ike i tlranies erempeinae «x wi ahapebcajber 1 
Bruce Co (E L) common-___-.------~- 5 
_ Burd Piston Ring common___------- 1 
Butler Brothers 10 
Castle & Co (A M) common-__._-_- 10 


Central Illinois Pub Serv $6 pfd_.___* 
Central Ill Secur Corp— 

















Common 1 
Central S W Util common-____-.-~~- 50c 
NE ies ciieiccc ene wenn eee: * 
Central States Power & Light pfd___-* 
Cherry Burrell Corp common___-__~- 5 
common 1 
Convertible preferred ...........-. s 
Chicago Flexible Shaft common___-~~ s 
a & North Western Ry— 
V t ec for common_ * 
: rred 
Chicago Towel Co— 
cuenen capital -..........s.f bd 
Chrysler Corp common-_-_-_-___~-_.~-..- 5 
Cities Service Co common 16 
Coleman Lamp & Stove common_-_-__-_ bd 


Commonwealth Edison emer | 
Consolidated Biscuit common_____-_--~- 

Crane Co common 35 
Cudahy Packing Co 7% cum pfd_-.100 
Cunningham Drug Stores._.._....-24% 











Curtis Lighting Inc common_-_-_-_-_- 2% 
. Decker (Alf) & Cohn Inc common __10 
Deere & Co common-.___..---u..._- 
Diamond T Motor Car common __.__-— 2 
Dixie Cup Co common ad 
Dodge Mfg Corp common e 
Doehler-Jarvis Corp.._..._..-__----- 5 


Domestic Industries Inc class A_...-.1 
Electric Household Uti] Corp ~.-..-.-_5 
Elgin National Watch Cn_._- ~~~ 15 


Fitz Simons & Connel Dk & Dredge | 
Co common 





Four-Wheel Drive Auto__..___----- i0 
Fox (Peter) Brewing common __-_.-- 1% 
General Amer Transp common _-__-_--- 5 
General Finance Corp common-_-___-_-. 1 
LS BRP OETA aa ee 100 
General Foods common___...._____-— * 
General Motors Corp common_____.10 
General Outdoor Adv common __-_---- ad 
Gillette Safety Razor common ___-_.- 


7 
Goldblatt Bros Inc common________- ° 
Goodyear Tire & Rubber common ____* 
Gossard Co (H W) common-_-_-_-__-.- . 
Great Lakes Dr & Dk com. __--.-_._* 


























Hall Printing Co common___________ 10 
Harnisehfeger Corp common ______-__ 10 
Heileman Brew Co G cap-_-..____-- aa * 
Hibb Spencer Bartlett common 25 
orders Ine common.__............._ ‘al 
Houdaille-Hershey class B_....._.._- 2 
Hupp Motors common 1 
Tilinois Brick Co capital 10 
Hlinois Central RR common..._____ 100 
Indep Pneum Tool v t c new_________ » 
Indiana Steel Products common_____ 1 
Interstate Power $6 pfd a * 
Joy Mfg Co common-.____..________ 1 
Katz Drug Co common____...______ 1 
Kellogg Switchboard common s 
Ken-Rad Tube & Lamp common A-_-__* 
Kimberly Clark common . 
LaSalle Ext Univ common 5 
_Leath & Co common ° 

McNeill & Libby common __.____? 
Lindsay Light & Chemical common___* 
McCord Rad & Mfg class A_._______ * 
McWilliams Dredging Co common ____* 
Marshall Field common__......_.___* 
Masonite Corp common ___..___.____ * 
Mickelberry’s Pood Prod com__......1 

Corp capital 





Midland Util 6% prior lien___._ ~~-100 
prior lien 100 


1% 





Sale Price 


5442 


28% 
10% 


Week’s 
Range 
of Prices 
Low High 
10% 11 
73g, 7% 
10%4 11% 
17% 17% 
4042 42 


128 
163% 


128 
163% 
1% T% 
21%2 21% 
2 212 
734 K 
3 3% 


D34 


16% 
54% 
20% 20%4 


22% 22% 
11%, 11% 
14% 14% 
4842 48% 
14% 
17% 
5te 


2342 

28%2 
6% 6% 

14 14 


2012 


6%. 6% 
7%, 

31% 

41% 42 


8s 
5%2 


51 51 
145% 1642 
19 19 Va 
41% 
14% 
12% 


29% 
1 
10% 11 


Sales 
for Week 
Shares 


12,650 
700 
1,200 
150 
300 


10 


50 
47,550 


1,650 


1,100 


130 


150 


5,000 


450 
10 
400 


Range for Year 1944 


Low 
“4% Jan 
9 Dec 
16% Jun 
33% Apr 


108 May 
156% Jan 
4% Apr 
73% Mar 
1 Jan 
4% Jan 
1% Feb 
35. Jan 


127%, Feb 
20 Jan 
14 May 

BY% Jan 
s Jan 
Jan 
5 Jan 
Jan 
Jan 


V4 Feb 
22 Jan 
Jan 
9 Jan 


20 Jan 
Apr 


1% Jan 
Ya Mar 
58% Jun 
742 Jan 


12% Jan 
4%, May 
44% Jun 
334%se Dec 


23%. Sep 
ad Sep 


55 Jan 
785% Jan 
12% Nov 
45% Feb 
24% Jan 
44% Jan 
19 Feb 
93% Jan 
2042 Jan 
2 Apr 


634 May 
36%4 Apr 
14% Feb 
1542 Jan 
104% Jan 
4% Nov 
8 Jan 
29%, Jan 


{u%2 Apr 
10% Jan 
23 Aug 


44% Jan 
3% Jan 
8 Jan 
40% Jun 
51% Feb 
4%, Jan 
8 Jan 

8 Nov 


5% May 


6% Apr 
4% May 


22%, Jan 
85% May 
13% Jan 
3814 Mar 
5% Mar 
9% Feb 


18% May 
5% Mar 
54% Mar 


High 
8 Aug 
21 Oct 
20% Jan 
40% July 


125 Nov 
166% Dec 
6% July 
23 Dec 
s Dec 
Dec 
35% Aug 
s Dec 


106 
30% Deo 


55% July 


18% Dec 
45% Jun 

Y% Dec 
18%4 Dec 
15 Oct 
6% Mar 
14% Aug 
36%4 Dec 


12% Jan 
14. =. Oct 
32 Dec 


53% Dec 
7% Dec 
834 Mar 


21% July 


22 Dec 
12 Dec 
14 Nov 


20 Dec 
5112 May 
9% Dec 
134% Nov 


30% Dec 
16% Sep 
17 Sep 















































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1944 
Par Low High Low High 
Miller & Hart Inc— 
Common ------____ 3 3 3% 2,850 1% Jan 3% Jun 
Oi - pevee. preferred... 10 12% 12% 150 9% Jan 11% Aug 
Minneapolis Brewing Co common 1 ‘11 11 200 7%4 Jan 11%4 Nov 
Monroe Chemical Co preferred______* 4812 4814 20 40% Jan 49%. Dec 
Montgomery Ward & Co common-____* 4944 50% 500 41% Apr 5342 Oct 
National Cylinder Gas common_______ 1 133% 13% 135% 200 11% Feb 14% Oct 
National Pressure Cooker common____2 18 18 50 12 Apr 21 Oct 
National Standard Capital stock_____10 37 365 37 260 32% Jan 38 «July 
Noblitt-Sparks Ind Inc cap___ ae 39 39 100 333% Jan 47 Sep 
North American Car common________ 20 18 18 150 1742 Mar 20% Mar 
Northwest Airlines Inc common_______* an 30% 30% 100 19 Feb 3142 Dec 
Northwest Bancorp common. ae 2454 25 500 16% Jan 24 Dec 
Nor West Util pr lien pfd__ 100 140 141 110 95 Jan 13514 Dec 
WO ONE emcee ene, 100 4634 50 260 22 Jan 45%2 Dec 
Parker Pen Co (The) common_______10 : 34 34) 250 24 Jan 36 Dec 
Peabody Coal Co class B com_________ 5 6% ' 6% 735 23.000 3% Jan 45% May 
ce A ES 100 105 10434 105% 290 79 Jan 98 Dec 
Penn Elec Switch class A____ -s: S | 2034 2034 100 16 Sep 2114 Dec 
Pennsyivania RR capitai_..________ 50 35 3454 37 1,300 26 Jan 33142 Dec 
Peoples Gas Lt & Coke nes — 70 70% 210 5642 Jan 69 Dec 
Poor & Co class B__.-.-____._____.__* 14% 14 15% 750 914 Jan 127% Dec 
Potter Co (The) common____________ 1 6%° '6 6% 750 2% Jan 5% Dec 
Process Corp (The) common x 2% 12% 2% 100 134 Jan 3 Nov 
Quaker Oats Co common__._________ * 79% ho 80 220 71% Mar 82'2 Aug 
Rath Packing common___-___~___-_ 10 44 464% 40 3812 Feb 43%4 Dec 
Rollins Hosiery Mills common ___- + 11 11 100 6% Jan 1l‘2 Dec 
Sangamo Electric Co common_.______ * Ex 2334 2334 200 21% Jan 251% July 
Schwitzer Cummins capital._._______ 1 1914 20 600 11 Jan 1873 Nov 
Serrick Corp class B common________ 1 6% 16 6% 400 3% Jan 6%—8 Aug 
Signede Steel Strap Co common ____* 20% 20% 2015 50 13. Feb 21 Nov 
Sinclair Oil Corp____-.._---____-_._. ° 16 16 16% 2,300 10% Jan 16 Dee 
Southwest G & E 5% pfd 100 a 111 (111 10 106% Feb 110% Nov 
Spiegel Inc common___._...-~_.-.._- 2 14% 13% 145% 3,450 6 Feb 13% Dec 
St Louis Nat Stockyards capital______ * sé 31% 32 60 27% Apr 43. Jan 
= nN eS. 20 21% 2034 21% 500 16 Jan 215% Dec 
MN --4~e——— ~~~. 1 4! 14 45 10,250 2 Jan 4'4 Dec 
Standard Oil of Indiana copia... 3534 35% 36%, 700 31% Sep 34% Jan 
Stewart-Warner Corp common ______ Be 1734 17% 100 12% Jan 1758 July 
Storkline Fur Corp common- Pan .r Y 13% 13% 50 10 Aug 12%. Dec 
Sundstrand Machine Tool common.___5 155% 1434 15% 550 13% Sep 18% Feb 
Swift & Co capital___..........___25 a2 83 33% 300 27% Jan 32% Dec 
Swift International capital__.._._ 15 33% 34% 250 28 Jan 33% Jun 
Texas Corp capital___.__.__._____ 25 51% SOM 51% 400 44% Sep 49%, Jan 
208 South La Salle Street Corp com__* 3734 37 3734 220 33%4 Jun 37's Dec 
United Air Lines Transp cap________5 . + 3342 150 235% Jan 35%2 Dec 
O'S Steel common__--.---_-.__.____ * 60% 60. 62% 1,450 50% Apr 63% July 
Utah Radio Products common_—..____1 85% 8% 85% 3,350 3% Jan 8% July 
Walgreen Co common__....... * S 31% 31% 100 26% Apr 31 Dec 
Wayne Pump Co capital________ 1 . 3312 3314 100 25 Jan 3142 Dec 
Western Union Telegraph common. 100 47% 475% 150 42%, Jan 467, July 
bee -—~ pe Stores Inc common____._ * 15 15% 450 11‘ Apr 1542 Dec 
um prior preferred_....___ __* 9842 Jz 103% Sep 
Wisconsin Bankshares— i? i - een , ' 
Common - BRUSSEL, 13% 1234 137, 8,850 8% Jan 12% Oct 
Woodall Industries. commeonu._.__-___ 2 101% 10% 10% 650 444 Jan 10 Dec 
Wrigley (Wm Jr) Co capital....____ * 707% 70% 70% 50 62 Apr 73%2 Nov 
Yates-Amer Mach capita]_....______ 5 8 71%, 8 200 5% Feb 834 July 
Zenith Radio Corp common____._____—* 3914 391% 405% 200 34 Feb 44 July 
Unlisted Stocks— 
American Radiator & St San com____* 12'% 11% 12% 1,750 9 Feb 12% Aug 
Anaconda Copper Mining._...______ 500s 31 3042 32% 2,150 24%4 Jan 29% Dec 
Atch Topeka & Santa Fe Ry com:.100 a 81% 82 200 56% Jan 83 Dec 
Bethlehem Steel Corp common--.....* 69% 69% 71% 700 56% Jan 66% July 
Curtiss-Wright 1 6 5% 6% 2,150 4% Jun 7% Nov 
General Electric Co ° 39 39 39% 1,450 35 Apr 40 Dec 
Interlake Iron Corp common ° ey ‘. oo " 7 #=dJan 1044 July 
Martin (Glen L) Co common ________- 1 23's 23% 25 400 16% Jan 255, Dec 
Nash-Kelvinator Corp 5 1534 15% 16% 1,950 11% Apr 17% July 
New York Central RR capital_......_* 23 225% 25% 5,350 15%% Jan 235s Dec 
Paramount Pictures Inc 1 29 29 29% 500 23% Feb 30 §6Dec 
Pullman Incorporated —~~........._. ° rr. aia oi : 37% Jan 51% July 
Pure Oil Co (The) common._____-_ sane” 1742 1742 18% 1,150 15 Sep 18 Mar 
Radio Corp of America common___....* ll'g 11% 12 6,300 8% Apr 12 July 
Republic Steel Corp common ___._..._ bd 20% 19% 21%% 1,800 16 Apr 215% July 
Standard Brands common___-__ ~~~ bd Bix 29% 29% 200 28%% Dec 32% July 
Standard Oil of N J__- 25 aus 585% 5936 650 51 Sep 58% July 
Studebaker Corp common .u.....--~-~. 1 3s 1953 20% 1,500 14 Apr 20% July 
U 8 Rubber Co common______-____-__ 10 é shink gs oi 40% Feb 5342 July 
Cincinnati Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1944 
Par Low High Low High 
Aluminum Industries -_.- aici 2334 20% 2334 120 87%, Apr 1442 Oct 
American Laundry Machine_ Rei 35% 3434 35s 143 2544 Feb 34% Jun 
og EERE 10 10 10 1 738 May 10 Nov 
| CE Te a LM) = AR 105 105 11 100 Apr 109 Jan 
TN, 6 enim oss pee op Sl oe a 2 10% 11% 248 10 May 13%4 Mar 
Cincinnati Advertising Products. —_-- 4 "a 5% 515 50 3% Jun 442 Dec 
Cincinnati Gas & Electric preferred_100 10812 10812 108% 14 100% Jan 108% Dec 
OP, BT Pe maine —-~--- 22 4- +e -- 20; . JB 110 110 10 99 Jan 10842 Jan 
Cincinnati Street 50 11% 9% 11% 801 7% Jan 9 Mar 
Cincinnati Telephone -__-__--_-_~--- 50 a9 79%, 79% 43 72 Jan 80 July 
Cincinnati Union Stock Yards___-~~- Kf 16 15% 16 504 8% Jan 14 Nov 
Crosley Corp -—- ---- ” ie 33% 34% 125 17% Apr 31%. Dec 
Weaeicher 1... ~~ 4-4 10 135% 13% 13% 193 10% Apr 14 July 
Giieen Arr. ....-.--.--...--.-.----.~ Dies 41 41 35 29 Jan 42. Dec 
Hatfield —---.-~- wa-a-~--2 on --------- : 6 6 6 33 3 Aug 534 Dec 
Mplart class -A-.-.-------.-----—- * 45% +45% 45% 82 39 Mar 45% Dec 
NN i a tia denn chien tn” oa 13 13 70 10%4 Sep 3% July 
Ist preferred -----.------------100___ 50 =-50 50 49%, Nov 50% Oct 
Kroger * 37% 37% 37% 416 31% Jan 37% Nov 
Little Miami gtd... .>~._ ii ain pai 50 rie: 110 110 16 107 Apr 109 Nov 
Lunkemicimer: .... 2.22. en 27 29 29 394 21 Jan 29 Oct 
SENG ee a a we Zi 50 cS 11% 11% 80 5%% Jan 10% Dec 
Beteemal Pane cat kk ee 4 4 4 200 142 July 4 Dec 
Procter & Gamble an 59¥% 58% 60 455 52% Apr 59 July 
Randal) class A. .....-~--~- Ee ean " ee 26 26 16 22 Feb 25 July 
SRS SERENE ap RE its 4% 4% 170 . 3% Jan 4 Nov 
Pi iiitinatae cnindiisanninien-truenpbititenriinigneigiarasianes * = 23% 25 300 10s Jan 24% Dec 





Por footnotes see page 344. 
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Sales Week's Sales 
for Weck Range for Week 
STOCKS— Shares Range for Year 1944 STOCKS— of Prices Shares Range since January 1 
Par Par Low High Low High 
US Playing Card_______- ae Ja ae 205 40%, Jan Masco Screw Prod common 1 \, 3 
US Printing common_______________ 50 267 8% Jan McClanahan Oil common_____________3 ae as 12.387 ate. wa 400" Des 
me A . 50 35 35 Michigan Die Casting common______ 1 3 3% 2.750 1% Jan 4 Oct 
Onbeins Michigan Sugar common___.__...___—* 1% 1% 900 65 May 1% Oct 
niisted— Murray Corp common__.___________10 13% 14% 520 9 Jan 14% Aug 
American Rolling Mill_....._. og 192 12 Packard Motor Car common____.____ ° 5% 6% 7.110 3% Feb 6% Aug 
City Ice & Fuel Ee te 715 15 Parke, Davis common.___________ ° 30% 30% ‘648 26%4 Apr 31% Aug 
cope ea RE: OEE TE oo ° 501 3% Jun Parker Wolverine common___________ ° 14 14 337 9 Jan 13% Jun 
ROOTS iti. i 10 466 51% Jan Peninsular Mtl Pr common__________ 1 2% 3% 9.933 1% Feb 2% Dee 
Standard Brands dhe cthiashihen ances excochidhajestinscin * 174 27% Dec Prudential Invest common____.._____1 2% 2% 447 1% Jan 2% July 
Timken Roller Bearing * 18 435 Apr param F nike ae CE ER ES 4% 4%, 200 3 Jan 443 Dec 
ver: Neigin . Papert . 4%, 4% 2.700 3% Jan 4% July 
Scotten-Dillon common ______.._ 10 12% 13% 564 9% Apr 13% Nov 
eve 0 xX¢ nge Sheller Mfg common______.__-______ 1 7% 71% 1.820 3%4 Jan 7% Dec 
Simplicity Patt common. Ce aese | 5% 5% 1,206 2% Mar 64 Dec 
Sales Standard Tube class B com_________ 1 2% 2% 650 144 May 3 Dec 
for Week Tivoli Brewing common______________ 1 3% 3% 100 2% Jan 3% July 
sSTOCKS— Shares Range for Year 1944 Udylite common --_.____..- 1 6% 7% 2.070 2% Jan 7% Dec 
Par — po egg: common.....:..__* 6% 6% 300 4% Jun 6% Nov 
nite irt Dist Rs Sides ; 4 y j Me 
Akron Brass Mfg_____..._____ 50 225 5% United Speci itie ae 1 5% 6 200 ‘2 oe pe 
American Coach & Body 5 10 Se eee ——~ieie 10 16 00 ts a e: oe 
Semen Gers ok Aimer 3 100 ant U 8 Radiator common_____________._ 1 4% 4% 800 2% Jan 5 Nov 
i 2s : : ao 4 0% Preferred aS COT” ee 35 26% Jan 39 = July 
ce uel ~~ 230 14% Universal Cooler class B_.-...______ . 3 3 1% Jan 5% De 
Clark Controller 1 25 18 SM. 5% 150 ™ ’ 5 
Cleveland Cliffs Iron preferred. ~~ ~~ 425 63 Warner Aircraft common____________ 1 1% 1% 24,150 98¢ Jan 2 Aug 
Clatalaad Bloetrin th ge gma = ‘an wens Sew Aig ng common-______ 4 5% 5% 3.100 3% Jan 5% Oct 
. po mae 5 j 4 3, 
Cliffs Corp common.....__..__....-75 one 13% oung Spring & re___---- ------ 19% 19% 125 17% Mar 20%8 July 
Bookbinding iE. ,* 170 10% 
Detroit & Cleveland Navigation_____. 5 300 4% , 
. = ° 45 41 
Pressed Steel 14 13 L A el SI ck E ch 
ree Sort a. BS OS Angeles oid xcnange 
Goodyear Tire & Rubber... 119 36% Ww , ‘ 
aes cate gins Rape , aan eek’s Sales 
Bros Cooperage class A__ . 200 432 Range for Week 
Halle Bros common j od me 114 12% oreck: - ome shares Range for Year 1944 
Hanna (M A) $4% cum pfd a 68 10242 Par Low High Low rergn 
Co ° 132 7 RE Fe RO cent iiniccs 50c 742 7% 200 2 Jan 242 Dec 
interiake Steamship _....__-_____ 395 301 Banaun retroleum Company... _-1 4% 5% 3,465 3% July 6% Feb 
Jones & Laughlin _ =! ey 13 20528 Barker Bros Corp common___________ bd 18% 181% 100 12% Jan 18 Dec 
Kelly Island Lime & Tr ° 140 11 Berkey & Gay Furniture Co___..____1 2 2% 865 VY Jan 2% Aug 
Blue Diamond Corporation___________ 2 34a 4 * 2,798 1.80 Jan 3% Nov 
Lamson & Sersions_.. _.-_.________ ° 2.962 5% Bolsa. Chica Oil Corp....._.__..____ 1 1.85 1.90 400 1.30 Jan 2.00 July 
McKee (A miPoms ns B aaa 75 "a Broadway Dept Store Inc com________ ° 21% 22 738 15% Feb 19 Dec 
aving Bric r 341 2 
0 rae MIE 5: ONE ° 615 138 California Packing Corp com_________ bd 285, 2834 200 25% Feb 30% Jun 
LeMur class A___. . 13 6% Central Investment Corp__________ 100 8012 813% 200 45 Jan 80 Des 
Nineteen Hundred class A * 30 29% Cessna Aircraft Company____________ 1 4%, 5% 1,000 3% Sep 9% May 
Ohio Brass class B ; ° 10 18% Chrysler Corporation............._ 5 94 94 262 8454 May 95% Jun 
Consolidated Stee] Corp_.._.__.______ ° 22 245% 2,901 9% Jan 21% Dec 
Patterson-Sargefit _.....-._ ss i 65 13% PN ai cicecise cee ° 28 281% 510 2012 Jan 28 Dec 
Electric ie 5 75 11% Creameries of America_._....________ 1 11% -11% 710 7% Jan 11% Nov 
eR ae eae ° 292 32 Ye Douglas Aircraft Co, Inc____________ ° 71 71 200 55% July 70 Oct 
Standard Oi] of Ohio._._.__ 5 60 40%, Electrical Products Corp_____________ 4 14% 14% 591 11% Aug 14% Dec 
Thompson Products Inc ° 73 32%. Emsco Derrick & Equipment Co_____5 10%4 11 400 854 Ja. 11%4 May 
Iron Works ___ ~~ msiciediionone 420 15% Exeter Oil Co Ltd class A... 1 35 35 300 30c Mar 40c Oct 
826 5} Farnsworth Television & Radio______ . 15 16 1,694 9% Jan 14% Jan 
Weinberger Drug Stores___ 110 8% General Motors Corp common______ 10 64 643% 1,111 52% Jan 65%, Jun 
issih eh ._.50 48 20 Gladding, McBean & Co__...___.__# 165% 165% 50 10. Jan 15%4 Dec 
Goodyear Tire & Rubber Co com____* 5442 54% 400 38% Jan 50% Dec 
Hancock Oil Co A common_________ bd 55% 55M 150 47 Apr 5342 Dec 
: . 7 25 2Y, i, 
Addressograph-Multigraph common__10 25 19% Roe es RR 28: oe : oon a Teas ba — Pes — 
Cleveland Graphite Bronze com cael 20 37% <p AR ara eam Era > ye i or Fy "ved a ae 
Firestone Tire @& Rubber com ° 50 3854 Hupp Motor Car ‘Corp__._.__________ 4% Ste 4,780 1% Jan 6 Auge 
ithatal Metres ee. o 65 35 Intercoast Petroleum Corp__.______-10c" 30 35 2,600 24c Aug 35ce Feb 
we I NRE EEE BR nn mn ae ce ee ee ae ae ae ee de iS P ” » 3 4 c Z o 
common F 120 18% pe nage te Saar “ee pee .~ - “4 = 9 pss br ogo 14% Aug 
oven naehon 40 35% incoiIn Petroleum Co__._._._.____ c 0c _50c 2,450 ce Jan 60c Oct 
Intesiaie-3eon. esdiimen 4 1.025 6% Lockheed Aircraft Corp ._._________ i a20 a22\%4 175 15% Jun 23%% Nov 
New York Central RR com. wt sale) "250 153% Los Angeles Investment Co_________10 1742 17% 641 11% Jan 175s Noy 
Yhi j ® 2 5% : . 
Republic seal commcn__... ao ee Mascot Oil Co-___._---- mee 721% 72% 300 67% Jan 75. Dee 
D eee Ce... 303 50% He pe M id Co.—~—_-__--__------_- m 1.50 a 60 4,199 30¢ Sep 1.95 Oct 
I iablo Oil Mng & Dev Co 1 70¢ 70c 600 60c Jan 75sec) «=(Jun 
Nordon Corporation Ltd... 1 10c_ l4e 43,500 6c Nov l4c Jan 
Northrop Air Seals Fer See 7% 7% 3,942 ee vee dus Siiials 
Occidental Petroleum Corp 1 25c 25c 1,000 18¢. Sep 30c Jan 
CURRAIIR Ae OR Sete 35c 35c 1,125 25c , May 48c Jan 
Pacific Clay Products__. hiaiehiaiindo nna 7 7 a at May 7% Oct 
T Pacific Gas & Elec common_______- 25 35 35 M% 89 054 Jan 35 Dec 
WATLING, LERCHEN & Co. 6% 1st pid as 38% 38% 170. 38% Jani 9 38% Des 
Pacific Lighting Corp common_______ 2 4915 49% 483 40% Jan 48 Dec 
Pacific Pub’ic Service Co com . a67% a67,% § 534 Sep 5%. Nov 
Puget Sound Pulp & Timber Co 138 18 100 1644 May 16% May 
New York Stock Exchange New York Curb Associate wwe oT ° 4: 5 2 Ks . 
Detroit Stock Exchange Chicago Stock Exchange Republic Petroleum Co common______1 634 8% 36,002 5% Sep 7 Jan 
Rice.emen Oil Ce, oo 40c 40c 400 28c May 48ce Oct 
“pg: Richfield Oil Corp common_________ * 113g 11%4 902 8% Mar 11% July 
Ford Building DETROIT Ryan Aeronautical Co____.._.._..__ } 75— OM 1,910 348 Jan 10% Dec 
Sateway Gicres inc: 25... ° a53%4 a537% 30 47% May 54% Dec 
Telephone Randolph 45530 Security Company. «......... 30 42 42 10 36% Jan 4242 Aug 
Sem wee COs... SS 267% 26% 130 2338 Nov 27% Apr 
Simciaiy Oil ‘Corp... es. ee ie bd 16 164s 992 1034 Jan 15% Dec 
Solar Aircraft Company____________ 1 13%, 134s 350 3 Jan ° 15 Dec 
Southern Calif Edison Co Ltd_______ 25 27% 27% 1,448 225% Apr 27 Dec 
® 6% preferred class B.........__.25 31% 31% 1,165 30% Apr 32%4 Dec 
Detroit Stock Exchange 542% preferred class C____._____ 25 30%4 30%4 247 295% Jan 32'2 Dec 
Souther’ Pacific. Company__________* 40's 42 907 24% Jan 4273 Dec 
Sales Standard Oil Co of Calif__._____.__ e 39% 40 3,074 34% Sep 39 July 
for Weck MUTE GAO) Nig 6% 7% 400 Sie = 75 July 
sTOCKSs— Sale Price Shares Range for Year 1944 Transamerica Corporation___________ 2 10%_ 11 2,513 8% Jan 1l¥2 Dee 
“ ° ¥ Transcontinental & West Air, Inc___5 a25% a273% 59 18% Apr 27% Dec 
Union Oil of California__....______ 25 2 21% 1,604 1778 Sep 20% Dec 
ng Fegan common. ——-____— 1 1.500 ata Universal Consolidated Oi] Co______10 16%. 17% 1,360 12 Jan 15% Nov 
naplnges ae mon... Se ee 833 ade ad Ven de Kamp’s H D Bakers, Inc_____* 13 13 100 10%8 Apr 12 July 
ig Adding (os agar pee geet & oan Bn Western Air Lines Inc___---_________ 1 16% 16% 726 7%4 Apr 13% Dec 
Burry Biscuit common___-_-_-____- 12% 200 3 Minin 
; ban Siac. es = g Stocks— 
: EE CIO rn amv 2.935 4% Alaska Juneau Gold Mng Co_________10 7 7% 1,010 5% May 7 July 
Crowley, Milner common_____. ee 400 3% Black Mammoth Cons Mng Co 10c 7c Te 1,000 6c Jan 10c May 
‘ nasa _ - Cons Chollar G & S Mng Co________1 1.00 1.00 300 1.10 Jun 1.45 Aug 
Sete: & wo fagp nl ates: tga fo ryt we Jan Imperial Development Co Ltd- 25c 2tee 2c 10,500 Yee Apr 3lec July 
Iron common__________5 “Ls "809 75 
Detroit-Michigan Stove common 2 6 330 31% Unlisted Stocks— ss 
Detroit Steel Corp eommon__________ 5 6 1.050 11% Amer Rad & Stand San Corp________ ° 12% 12% 725 9 Jan 12% Aug 
Feacral Motor Truck common 0 302 5%, American Smelt & Refin Co_________ . a415% a43'% 125 36% Feb 43% July 
Frankenmuth Brewing common_______1 4%, 100 2% American Tel & Tel Co____________ 100 2163 44a1637% $04 156% Jan 165 Nov 
American Viscose Corp_..__________14 a48 14 a4844 25 422 Feb 43% Feb 
Gar Wood Industries common________ 3 3.464 4% Anaconda Copper Mining Co______ 5G 3034 31% 913 24% Jan 28% Dec 
Gemmer Mfg class B_ ‘a 2 ee 250 12 AtM@ur de CO-40) 5 1% 7% 1,091 5 Apr 6% July 
General Finance common a 100 3l2 Be ee. 100 a815¢ a835% 118 56 Jan 83 =Dec 
General Motors common____________10 428 52% Aviation Corporation ________ carpet 6 6° 547 3°% May 5% Dec 
Goebel Brewing common ‘ % | 1.450 2% Baldwin Locomotive Works vtc______ 13 2642 2652 400 1914 Feb 26% Dec 
Graham-Paige common. ____-- 1 16.647 1% PieGes, Gl: Ges ee 5 19% 20%% 1,195 15. Sep 18% Mar 
Grand Valley Brew common__________1 400 96c Bendix Aviation Corp._....__\.. 5 a493%4 a50% 125 3458 Jan 45% Sep 
Hell Lamp. common___.- ae 263 6 Bethlehem Steel Corp_........_.._ . 69 69 430 57%a Apr 66% July 
Hoover Ball & Bear common________10 100 19 Boeing, Airplane Co......... 5 185%. 185% 245 1344 May 19% Nov 
Hoskins Mfg common__________.__ 2% 850 12 PRI RIE tet ete nnn ges EM a34% a355% 235 30 Mag 33% Julv 
Houdaille-Hershey class B_....._.__- . 93 14% Botg-Warner.Corp ...... 5 a377% a3855 90 36% May 39% Oct 
Motor Car common______.__* 1.120 842 Feb 
Hurd Lock & Mig common______ 5 580 6% Dec Canadian Pacific Railway Co__._-__25 all% al2 140 8% Jan 125% July 
Columbia Gas & Electric Corp________ * 4%, «4% 175 3% Dec 5 Feb 
Kingston Products common___.______1 1.0°7 25% Mar Commercial Solvents Corp_.__._.____ * al65% al65% 25 14% Feb 18 =Jun 
Kinsel Drug Common___...__.. | 1 ”.100 57c May Commonwealth Edison Co... _—s—sa25 a28% 2287 53 25%, Apr 28% Oct 
CROs on... ~~ 10 1,073 22% Feb Commonwealth & Southern Corp____* % M, 530 5 Feb 1% July 
Lekey Fdry & Mach common___.____1 200 -2% Jan Cons Vultee Aircraft Corp_...__ | 1 al193% al95% 105 11% Jan 19% Dec 
LaSalle Wines common _________ acon 2 100 4% Jan Continental Motors Corp... 1 9% 101% 2,375 5% Jan 9 Dec 








For footnotes see page 344. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JAN. 19 























Week’s 
Range 

STOCKS of Prices Range for Year 1944 

Par Low High Low High 
Crown Zellerbach Corp___.-------~---5 am agit * — ya Sem 

Curtiss-Wright Corp ~...~------~-~--~-- i ae 38 4 ‘s 

Electric Bond & Share Co____.--~~-~-- 5 10% 10% 2 Dec 11 Aug 
Electric Power & Light Corp__—- -° 4%2 4%2 373 Nov 5 July 
weeees weectric OoL.........-.—.--.. ° 39 3912 35% Feb 40 Nov 
y tenn ek SE a415 a42'e 403s Dec 43% July 
ree (i 2) Sen... > a55 a55%s 43 Mar 53 . Jun 
Graham-Paige Motors Corp ewe CR 1 6% 8 1% Feb 7% Aug 
Great Northern Ry Co pfd__---~----- ° 50% 50% 28 4 Jan 36% July 
ee 20m Cor. ........-....-... ° 10% 10% 634 Jan 93% July 
Int’ Nickel Co of Canada___~~-~.----~- ° a285s a30 25% Apr 3138 Jun 
ae 2 Del CUCn...-_.........-~- ° 22% 23% 12) Jan 19% Dec 
Kennecott Copper Corp__------------ ag 37% 37M ye oa oo — 
Libby, McNeill & Libby_.------------ 7 8 8% pr % July 
Loew’s, Inc ~~~--~--~-------------- sd a77 a78%%4 65%, Aug 65% Aug 
McKesson & Robbins Inc___------~- 18 a26% a267% 23 Jan 27% Dec 
Montgomery Ward & Co, Inc--_-~---- ‘ 50 50 42 Apr 5334 Nov 
New York Central RR---~~--------~* 23 24% 155, Jan 2342 Dec 
North American Aviation, Inc. ~---~-- 1 10 10 734 Jun 11% Nov 
North American Co —---~---~~- rs 20 20% 1642 — te, i 

ak arene ° al9 al9%e 15% e 934 Ju 
Secomane: Soetee Car O00... -<-ca2< r, 5% 64a 3% Jan 6% ner 
Paramount Pictures, Inc.----.--~~-~. 1 a293%% a2934 25% May 2954 Dec 
Pennsylvania Railroad Co_._____~--- 50 35% 36 26% Feb 33% Dec 
Phelps Dodge Corp__---------~-~~--~-- 25 265% 265% 20%» Feb 25% Dec 
Pullman Incorporated me -* a485% 04976 o — = Yq — 
SSH Pra sew een esewe 17% 18° y e t 
cuits Cap of America ° 11% 12 r a Apr 12 July 
Republic Steel Corp___-------------- - 2034 20% 163% Apr 21% July 
Seaboard Oil Co of Del__-_--.___~-- . a24 a24% 21 Get 24% Feb 
sea Roe Co > 104%¢a1045 88 r 97% Jui 
Seoune-Veseen On Oo is O18 15 Y2 12” Feb 144¢ July 
Southern Railway Co _-_......._~--- ° 34%, 34% 22% Jan 33 Dre 
Standard Brands, Inc_--_--.~__---._ ° 295% 295% 29% Apr 31% July 
Standard Oil Co (Ind) --------__ 25 a35%2 a36 32 Sep 34% Jun 
Standard Oil Co (N J) 25 a58 %e a59\% 53% Mar 55% May 
Stone & Webster Inc______---------~ 08 11%—8 11%% 8% May 1042 Dec 
eeeener Cor oo. s- 1 1942 20% 13% Apr 20 July 
Se I is Sienicin ce sition ahem wien wich 25 a33 - a33% 275% Jan 31'2 Feb 
pT eae noe: 25 a50 a52 45% Oct . 49% July 
Texas Gulf Sulphur Co__-------~----- ” a38 a38%2 33% May 37 July 
Tide Water Assoc Oil --10 17% 17% 13% Jan 1634 July 
Union Carbide & Carbon Corp. _-- ° a8038 a81 78% Feb 82 July 
Union Pacific Railroad oppo | a117% a118% 108% May 108% May 
United Air Lines Transport... __-~-- a32'2 03354 2234 Apr 3442 Dec 
United Aircraft Corp___.....-.-----_ 5 a32'%4 a32% 26% Jun 32 Nov 
United Corporation (Del)_._._..--..._* 1% 1% 1% May 2 July 
h > | _ 3 ee SR oa 10 a5255 a5434 43% Apr 5173 Dec 
United States Steel Corp__..-_----_-_- ° 605, 605% 505% May 62% July 
Warner Bros Pictures Inc__.---_----~ 5 135, 14% 11% Apr 14%4 July 
Western Union Tel Co class A___-_--- ° a46%e a48 4234 Fe 5242 July 
Westinghouse Elec & Mfg Co___-__-- 50 a120%al23%4 93 Feb 99%2 Jun 
Willys-Overland Motors Inc__--..--__ 1 18 18% 6% Feb 19% July 
Woolworth Company (F W)-_ -------_ 10 41 41 37 Jan 42%, Dec 








Philadelphia Stock Exchange 

















Friday 
Last 
STOCKS— Sale Price 
Par 

Scott Paper common____-___ pitenkd madi be 43 V4 
(RP tah on ont els ALLE s 58%, 

Tonopah Mining ____ tacegiiagirist ae 
Transit Invest Corp common________ 25 {4 
oo ag, DT ESS aan 25 242 
United Corp common_____...___.____ e 1% 
Sie OO i a S 4052 
United Gas Improvement__________ 1342 13% 


Week’s 
Range 
of Prices 


Low High 
43% 44%% 
58% 587s 
1% Is 
234 
1% 1% 
395% 407% 
13% 14% 


Range for Year 1944 


Low High 
38% Jan 45% Nov 
53% Jun 68%. Sep 

}4 May 1% Aug 

VY, Oct ig Dec 

1% Mar 2 Jan 
1 Jan 1% July 
31%4 Apr 42 Dec 





11% Oct 15% July 


= - | 





Pittsburgh Stock Exchange 





Friday 
Last 
sTOCKS— Sale Price 
Par 
Allegheny Ludlum Steel__._.....-__- bg ae 
Biweseeen Co Lou. o ad ’ 
Columbia Gas & Electric common-_-_ __* 442 
| ILE DEES EO 10 is 
eee PAN. so i cen 1 6% 
Harbison Walkrr Refractories__.___-_- ° 19 
Re Se eh eee 10 Bic 
IT Ut ae 1 oe 
Mountain Fuel Supply___-__------_- Lu ma 
National Fireproofing Corp____--- ~~ “ aos 
Pittsburgh Brewing common ______--~ * a 
GRP 52 Se RR oe ow 
Pittsburgh Plate Glass_........--_-_ 25 iin 
Pittsburgh Screw & Bolt Corp_______~- ° oi 
Pittsburgh Steel Foundry pfd______~- 100 ~~ 
EB SE SAE NRE ia ge 1 ots 
ee re es oe ee 1 7c 
Shamrock Oil & Gas common________1 942 
Standard Steel Springs___-_~- Set 1 ache 
United States Glass common __-__-___-~- 1 aks 
Westinghouse Air Brake__....-.- ~~. bg 2954 
Westinghouse Elec & Mfg__-_-----~---~ 50 120 


Week’s 
Range 
of Prices 


Low High 


2912 29%% 


13% 14 


4\% 45% 
20%4 2212 
6 6% 
19 193% 
11 11% 
64% 6% 


2934 30% 
120 123% 


Range for Year 1944 


Low High 
24% Apr 29% July 
6% Sep 15 Dec 
3% Dec 4% Oct 
16% Jan 20% Aug 
3% Jan 5% Sep 
15% Apr 20% July 
7% Jun il Nov 
3'2 Jan 45% Oct 
6% Jan 10% Dec 
50c Jan 2 Aug 
13, Feb 2% Dec 
41 Feb 52 Nov 
95 Jan 125% Dec 
45% Feb 6% June 
41%2 Jun 47 July 
65c May 1.00 Jun 
2c Jan 10c July 
3 ve Jan 8% Nov 
6% Feb ll Aug 
B0c Feb 2% July 
21% Apr 3142 Dec 








St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. - 


Established 1871 


300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange 
8t. Louls Stock Exchange 


Chicago Stock Exch. Chicago Board of Trade 


New York Curb Exchange Associate 


Bell Teletype SL 593 


Phone 
CEntral 7600 



































Week’s 
STOCKS Price PF 1944 ouis Sto change 
_ of Prices Range for Year St L St k E h g 
Par Low High Low High , C x 
Seetes e's was a i ue gan 20ie ul art me 
American Te el_...-----....-- 163 164 156 Jan 1667, Dec 
Autocar Co common________-_--____ 5c 17% 17% 145% Dec 1534 Nov STOCKS— Sale Price of Prices Range for Year 1944 
Baldwin Locomotive Works v t c__-_13 26 26% 18 Apr 27 Dec Par Low High Low High 
Barber Asphalt Corp_____.--~---~--~-- 10 3542 35% 2158 Apr 26% Jan A S Aloe Co common ______-_______20 50 50 fainse 0 aioe ine cig 
Budd (E G) Mfg Co common--_____--_ ms; 10% 11% 5% Jan 1258 July American Inv common___-_-_________ 1 Fags 8 8 6% Jan 9 Aug 
Budd Wheel Co..----.--~-----__----- Z 10% 11% 7% Apr 11 Jun Brown Shoe common_______________ ° BE 46 46 40 Jan 49 Dec 
Chrysler Corp —..-~-——~.-.-......----- 5 9334 96 78% Jan 9612 Dec Burkart Mfg common_______________-1 ze" 31 31 23% Feb 33 Dec 
Curtis Pub Co common-__-~~--~----- ° 9%4 105% 5 Mar 11 Sep Coca-Cola Bottling common__________ 1 : 24% 24% 23 Feb 27 Aug 
Prior preferred —.—-.-.._-- + .-——- . 59% 615% 40%, Apr 6248 Sep Falstaff Brewing common___________1 17% 17% 171 12 Jan 17 Dec 
Delaware Power & Light-__.._--- 13% 18 19% 1342 May 1634 Aug Hussmann-Ligonier common _______* il 11 11% 6% Jan 11% Aug 
Electric Storage Battery_.._--------_* 467% 47% 3948 Apr 72 July Hydraulic Pressed Brick common___100 s 2% 2 45c Apr 2% Nov 
General Motors 10 6342 6452 51% Feb 66 July i, RR Se ES Se Me 100 233% 2334 24 7 Jan 24 Dec 
Cites eee a. tee” 21% 21% 12 Jan 223, Dec International Shee common______ ATG, 41 41% 35% Jan 43 Sep 
Jacobs Aircraft Engine “Te See 1 4%, 4% 3 Feb 5 Dee Knapp Monarch commen___________ # art 11% 11% 10 Feb 12% Dec 
Lehigh Coal & Navigation __~- aaaedion ° 13% 14% 8% Jan 12% Oct ph 
Ishigh Valley RR. ~_-.---—-...-- 50 TM, 8% 45_ Sep 844 Dec Laclede-Christy Clay Prod common __5 91% 9% ry 5 Apr 10% Oct 
National Power & Light .....--.----_* 7% 8% 558 Apr 7% Dec Laclede Steel common________._____ 20 ae 17% 17 13 Apr 17% Dec 
- Pennroad Corp 1 544 5% 4% Jan 6% Dec Landis Machine common____________ 25 aes 22 22 12 Feb 23 +~Jun 
Pennsylvania RR 50 2558 37% 26 Jan 3334 Dec Midwest Piping & Supply common__. A 272 27%. 16 Apr 28% Dec 
Pennsylvania Salt new com-_—_-_----- 10 39 41 36% Dec 3844 Nov Missouri Portland Cement cum_____— 25 = 17% 17% 12% May 17% Dec 
Philadelphia Electric Co common_-_--- . 22 22% 18% May 22 Jan National Candy common______--_-_ _- 423% 4234 43% 32 Jan 44 Mar 
$1 preference common--__----~---~- . 25% 25% 23% Jan 2642 Oct Rice-Stix Dry Goods common______-_~ . 20 20 20 11 Jan 18% Dec 
4.40% preferred —.......-------100 11742 118%4 116 Aug 120 Oct St Louis Car common___....________10 BE 9 9 51% Mar 9% Dec 
Phila Elec Pow 8% pfd_---~- Bivvenynceinn 25 31 31% 28% Oct 34% Feb Preferred __ ae Zt 73 73 71 Dec 71 Dec 
Phileo Corp -.----- 3 3433 35% 25% Jan 367% July St Louis Public Service “A” common__1 . 12% 12% 9% May 11% Dec 
Reading Co common___-----~------ 50 19% 215% 16 Jan 21%2 Dec Securities Inv common__....______- ¥ iG 295 25 2434 Dec 25% Dec 
2nd preferred —__.......---.---- 50 37% 38% 2748 Jan 365% Dec Sterling Aluminum common_________-1 ni 12 12% 9% Jan 12 Nov 
aD. BOCs a ek ees 1 21% 22 11% Jun 155% Aug Stix, Baer & Fuller common________ 10 13 13 13 9 Feb 1342 Nov 
Sait Dome Oil Corp.......-..~.....; 1 9% 9% 8%3 Nov 10% July Wagner Electric common_______-____ 15 me 36 36% 31 Jan 35% Nov 
RANGE FOR WEEK ENDING JAN. 19 
Friday Week’s 
Toronto Stock Exchange tat Ramee 
STOCKS— Sale Price of Prices Range for Year 1944 
Canadian Punt : Par Low High Low High 
‘eeaae Bank of Nova Scotia new_-------.. 10 -- 28% | 30 26 Sep 30 Oct 
ank o I ise scatter ois asthn Ggeorersicent 3038 2 6 ct ec 
sSTOCKS— Sale Price of Prices Range for Year 1944 Barkers Bread common______.____ % Be 5 5 242 Sep 4 Dec 
Par Low High Low High UOTE kh. ine ist es BO 43 441% 38 Sep 441% Feb 
Abitibi Power & Paper common-_-__-__ * 3 3% 2% Apr 4142 July Base Metals Mining _- sande dstnieaw es di iotibinday anna ae 34 rae 13c 14c Me Jan 24%ec July 
Om Metereed 96.5) oo ck ws 100 48% 50% 27 Apr 5234 Nov Bathurst Power class A__---~---~_._ ? 16% 16 16% 1342 Feb 16% Mar 
a, MONO 6 oa 100 152 157 58 Jan 146%4 Dec 
ieiia Rime Be CO . 8c 9 Tec Dec 14c May Bear Exploration & Radium___-~~.__ 1 1.94 1.80 2.00 36c Jan 2.89 July 
Agnew-Surpass Shoe common________* 20 20 1234 Jan 20 Apr Beattie Gold Mines Ltd___--____-____ 1 1.71 164 1.78 1.31 Sep 2.45 Jan 
REE an ae ee 113 114% 112 Jan 115 Jan Brothers Class A___..._._--_ . 32 315% 32 21% Jan 33. Nov 
re ee CAG ita i a 1.56 1.56 1.10 Jan 1.799Mar | . ©iaSS8 B ___~..~~~~~-.-~~-----~.~-- . 24 24 24 15 Feb 25 Aug 
Atlantic Pacific Consolidated._....___. 1 13c 13¢ 10c Jun 15c Nov Bell Telephone of Canada___-__-___ 100 164 163 165 151 Apr 165 Nov 
Aldermac Copper _---_____________ s 15¥ec 19¢ 15c Apr 33c July Belleterre ol Mining.._.....__..... 1 Poet 10% 10% 8.50 July 11 July 
Algoma Steel common_______________* 17 18% 8% Mar 16 §©Dec Bersram @ one ...0 ~~ .---=- 5 —_ 22 22 9%2 May 22%4 Nov 
EE ECE 100 9814 98% 89 Jan 99 Dec Bidgood Kirkland SSNS ar ae i 43¢ 42c 44c 22c Aug 67c Jan 
Aluminium Ltd common___--________ - 95 101% 84 Sep 101142 Dec Biltmore Hats _--_-- ¢ an Sem eniein a 10% 10% 8% Jun 10 Oct 
Aluminum Co. of Canada 5% pfd._100 101 101% 96 Jan 102% Dec Blue Ribbon Corp common_________- : a2 B'2 Ble 7 Dec 10 Feb 
Anglo Canadian Oll.........2...... . "5c 8c 58!4c Feb 80c Dec Bobjo Mines Ltd 1 12%c 12%c 13%c 6¥%ec Mar 17'%ec Aug 
Anglo Huronian Jutd____..._._._.___* 8.25 8.25 5.75 May 8.05 July Bonetal Gold Mines ~~~ ----------- 1 17ec 17¢ 17¥ec 14c Dec 28%2c Apr 
Aquarius Porcupine Gold______._____ 1 85c 86c 55c Jan 1.18 Aug Benes” 106. scenes © 16 15% 16 11% Jan 14% Sep 
Area Gold Mines Ltd cs 1 18c 20¢ 15¥%c Dec 34%ec July Brantford Cordage preferred________ 25 27 2612 27 25% Apr 27 Dec 
ere Pees SENIOR. 2 ae. ke 1 12¢ 12%c Te Oct 18%c Apr Brazilian Traction Light & Pwr com__* 234% 23 V4 24 20 Sep 24% July 
RES ae a Sea a 1 30c 32c 25c Dec 58c Mar Brewers & Distillers.__.............-. 5 82 8% 8% 8% Aug 8% Nov 
Astoria Quebec Mines__..__-_-.-_____ 1 1742c 19%ac Bec Jan 31%c July British American Of}... ® 23% 23%" 24 21 Mar 24 Dec 
Aubelle Mines Ltd _-- ft a 37c 38¢ 37%c Oct Tl¥ec Aug British Columbia Packers...-.-_..-.. ° 26 25% 26% 22 Jan ~* 27 July 
Ault & Wiborg preferred__________~- 100 10348 105% 10342 Sep 107 Aug British Columbia Power class A ---_- s xe 211%2 22% 19 Oct 24% Jan 
Aumaque Gold Mines__..-...--__-..- 1 74c 84c 28c Apr 1.04 May British Dominion Oil s 65c 65c Tlic 60c Dec 1.40 May 
Aunor Gcid Mines —--.-----.-- ----- 1 3.85 3.95 3.20 Jan 4.40 July Broulan Porcupine Mines, Ltd___---__ 1 73¢ 70c 73c 67c Dec 98c Jan 
Buffalo Ankerite Gold Mines_._______ bg 65 5.30 5.90 255 Jan 6.20 July 
Bankfield Consolidated Mines____---- 1 12¢ 12'ec 10%¢c Sep 24c May Buffalo Canadian Gold Mines... _* 12c 9c 12%ec 5¥ec Sep 9%c Dec 
Bank of Montreal new__~--~~~-..~- 10 17% 17% 15% Oct 1842 Sep Building Products Ltd_-..-____--____ * 18%. 18% 19 154% Jan 21 July 





For footnotes see page 344. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JAN. 19 





STOCKS— 

ar 

Bee Bee) ike s dtm iowen® 
Bata 2 we Gee “AM 2.5. * 
I eS skies Tt to als ° 
Caldwell Linen Mills lst preferred____* 
2nd preferred - : em 
Caigary @& KHamonwn Corp ‘Lta saieaseiliiinaas ° 
|  EOHIRL rea a eae, | 
Canada Bread a eI 
Class “B” ..50 
Canadu Cement eee ° 
Preferred ___..-. 100 
Canada Foundry class “A” ° 
eC e 
Canada Northern Power STEIN, 
Canada Packers class A... _-~_--- ~~ . 
Class B ree 
Canada Permanent Mortgage PRED | 
Canada Steamship Lines common-_-_-_.* 
2 SIRE ahr eae 50 
Canada Wire & Cable A_ Pe 
Class ‘‘B”’ . 
Canadian Bakeries common nica concen ° 
Preferred . awe 
Canadian Bank ‘Commerce new nie 
Canadian Breweries common_____-- © 
eile ° 
Canadian Canners common —__-~-~~-- ° 
a SRN Ce 20 
Cette. DUNNEIT OE, o-<o ne - ose 6 
Canadian Car & Foundry common __-_* 
BT NNT itn antes 25 
Canadian Celanese common __-_-_--___- ° 
GRRL SS pein | 
Campa BeeGne oon eee 1 
Canadian Food Products__-__- ita 
Canadian Industrial Alcohol com A__* 
iy ORES SIE am cea te 
Canadian Locomotive eh es bd 
CRUOGIT BERIAIES acc cecncnnccccoce e 
Canadian Oils common __-- _ ~~~ ° 
Canadian Pacific Ry................. 25 


Canadian Shipbldg. ee class “‘B’’__* 
Canadian Tire Corp__ be 


Cariboo Gold Quartz Mines________---1 
Castle Trethewey Mines___-_-_~_- ay 
Central Putricia Gold Mines__._...._1 
Central Porcupine Mines._...--.-_ ~~ 1 
Chateau Gai Wines_____- boiesstas 


Chemical Research —_--~- 1 
Chesterville Larder Lake Gold ‘Mines__2 





Chromium Mining & eae se ° 
Circle Bar Knitting_. TT 
Cochenour Willans Gold Mines... ~~ 2 
Cockshutt Plow Co phan ° 
ANE SIDE Ainiiciteass artearipeteneneptninhgnetiupenn <hshaiiseoenian 1 
Commoil Ltd —_-~-. SS ay ae a” 
Conduits National Co Ltd____-_____- 1 
Coniagas Gold Mining.._..____--_--_5 
CARAT: FR nadimscnnceces ° 
Consol Bakeries of Canada______...- . 
Consolidated Mining & Smelting-_---- 5 
Consumers Gas (Toronto)... - 100 
Conwest Exploration —..-- ...--.----. S 
Cosmos Imperial Mills__......--.---* 
Dairy Corp common ---...-.--..-~.-- ° 
Be: NOE Sncchuisedntcawcrepinewa ome 
Delnite Mines __.--~-~-~-~- Sass dienes 
Denison Gold Mines____- i aR: | 
Distillers Seagrams common fee ep Mc bd 
Dome Mines Ltd_---- ~~ Sieeiaieiisasdenareities ° 
Dominion Bank new -.--.-------~-- 10 
Dominion Coal preferred___..______..25 
Dominion Dairies preferred________--35 
Dominion Foundries & Steel com. _-_--* 
Dominion Malting commen. _.____-_--- ° 

Preferred -.~._~- a as sO 
Dominion Steel class B. Re ae ee Er 25 
Demintom<@iteres 0 24<--~-.22..--.- * 
Dominion Tar & Chemical common _-__* 
Dominion Woollens common_._-.. ~~~ ° 
i TOE iso it een a 1 
Duquesne Mining Co__...- ~~ .------ 1 
UU = eines a 
East Malartic Mines__..___.....-__--1 
East Sullivan Mines____.---~----~~-~-~-~- a 
Eldona Gold _- ~~~. , beitinas 
English Electric class. x. Sea PR ET lostescpen'ek 
Falconbridge Nickel] Mines__._--_--~-- ° 
Fanny Farmer.Candy Shops... ~~~ 3 
Federal Grain common___-____.-~-~-~-- bd 

PRONG. cain bciraweniocnati Eitan sn 
Federal Kirkland Mining_..-—-~- : ce | 


WINGO RIPOPESS odin tegen ceubenen ° 
Fleury-Bissell common RES, 
Ford Co of Canada class * SPREE e 
Francoeur Gold Mines _.-—-------~-~-- s 
Frobisher Exploration ~.-...-.-.----. ad 


Gatineau Power common__-___-_-----~* 
BiG REIN oa ine ni hte 100 
5% %. preferred -~......-.-.....-.100 

General Products Mfg class ‘‘A’’._____* 

General Steel Wares common_-_-_-_-_-- ° 
i ARTE yearn SE | 

Giant Yellowknife Gold Mines._-._~-- 1 
I SiS tabi Eien ceweelibipeon canals ibipes elas apres 

Gillies Lake-Porcupine Gold_..-.--.--- 1 

Glenora Gold Mines Ltd_-~ ~~ =---~- 1 

God’s Lake Mines Ltd__-----=----~-- ne 

I i na. cndlieetener erent 1 

CieeG Mamie: Mines. . . <2 sce 1 

Golden «ciate Mining. .-....-----~--- i 

Golden Manitou Mines___-.---._----- 1 

Goodfish Mining Co ~---~~.--~----- 1 

Soodyear Tire & Rubber common-_-_-_-- ° 
PROSE alti hunatbadcooatons 50 

Greham- Bousquet —.......-......_-- 1 

Caremcera Mines ........ 24. pees 

Great Lakes Paper v tc common-_-__-_- “ 
eS ie ge ae * 
I es i ene: Sabie * 
BI cat ss bd 

Great West Saddlery common____-_-__* 

Grull Wihksne Gold Mines____...--..1 

ES Sa ee ee 100 

Gunnar Gold Mines Ltd-.. -.-_.---- i 

Gypsum Lime & Alabastine_..._.._-- ° 


Friday 


Last 


Sale Price 


18%% 


127% 
29%2 
46% 

162 


1.04 


1214 


3.45 
13% 
534ec 
23c 


1.55 
1.59 
1512 
5142 
148 
1.35 
24%4 


l4c 
1.25 
47s8c 
44 


32c 
23c 


12¢ 
85c 
94 
55 %e 
13¢ 
5% 


5% 
28 


14%%2¢ 


Week’s 
Range 
of Prices 


l4c 


26 
1842 
12% 

30 

26 
1542 

100 
8a 
14% 
13%4 
7% 
98c 
22 %¥ec 


13¢ 
2.45 
52c 
16c 
25% 


4.50 
37 
3% 
72% 
5c 


342 
1.50 
25% 
59c 
8.60 


il 

98 
103 44 
5 
16% 
103 


9.80 
60c 
9c 
4c 


Hion 
11% 


15 


148 
1.44 
243% 


ll 
l4c 
1.28 
5c 
4454 


26% 
19 
12'2 
30 
2644 
16 
101 
82 
14% 
1454 
8 


1.0 
25%2c¢ 


15¢c 
2.65 
58c 
1842c 
26 


4.65 
37% 
4% 
75 

6c 


354 
1.50 
26 
64c 
9.00 


11% 
99 
104 
6 
16% 
103 


1042 
70c 
lic 

4c 


32¢ 34'2c 


23c 
4'ec 
11%4¢ 
83c 

4 
9142 
55 


4%ec 
llc 
5% 
2712 
5 Ys 
28 
13 
14%c 
108 
27c 
9% 


24c 
5c 
14'4c 
86c 

a 


94 
5542 


5c 
13c 
52 
28 
5'2 
2842 
1454 
14%4¢ 


108 
28c 
95 


Sales 
for Week 
Shares 


530 
,335 
,250 


— 


115 
110 
1,750 
900 
600 
5 
1,275 
100 
40 
125 
595 
,390 
3,270 
59 
1,098 
858 
90 
125 
142 

* 45 
1,435 
4,035 
220 
440 
215 
1,350 


_ 


5,136 
685 
310 

30 


1,225 
1,115 


14,150 
445 


Range for Year 1944 


Low 
842 Jun 
12 Sep 
7% Sep 


24 Oct 
10% Apr 
1.70 Nov 
18c May 
44% May 
574 Jun 
642 Jan 
103. May 
18 May 
43% Jan 
5 ! 2 Oct 
32 Oct 
114% Nov 
145 Jan 
9% Apr 
31% Jan 
65 Oct 
18% Jan 
5 Aug 
91 Feb 
14 Dec 
5 Jun 
40'2 Jan 
8's, Jan 
22% Jan 
12 Jan 


8 Apr 
24%, Jan 
35% Jan 
14154 May 
15 Jan 
44 Mar 

5 Jan 
5% Jan 
17% Dec 
60c Apr 
1842 May 
10% Apr 
4 Dec 


1.50 Jun 
90c Feb 
1.62 Jan 
B'2c Jan 
34 May 
l7c Jan 
1.15 Sep 
1.26 Mar 
13s July 


1.57 Jun 
ll‘42 Feb 
15%ec Jan 
20c Aug 
5 May 
1.15 Jun 
1.33 Jun 
1434 Oct 
3842 Jan 
128 Jan 
90c¢ Oct 
21 May 


5 Jun 
12c Oct 
70c Jan 
2'ec Aug 
3342 Mar 


24%4 Nov 
17% Dec 
11%4 Dec 
21%4 Sep 
21% Apr 
1344 Sep 
98 Nov 
7 Oct 
9% Feb 
7% Jan 
34% Jan 
1.00 Dec 
9c Jan 


ic Sep 
1.66 Apr 
36c Oct 
19 Aug 
3.10 Apr 
27 Jan 
2% Nov 
60 Oct 
4'2c Jan 


2% Oct 
1.00 July 
23% Apr 
33c Jan 
4.70 Oct 


8% Apr 
84 Jan 
92 Nov 

334 May 
11% Feb 
10042 Aug 


1.99 Mar 
43c Dec 
5c dan 
3 lec Nov 


16 %4c May: . 


15c_ Jan 


284e Janis: 
Tee Mars: 


86c - Dec 


lec July”’ 


84% Feb 
5242 Mar 


3%c Apr: 
634c Feb 
3% May 
20 May 
342 May 
19% Jan 
53°4 Jan 
2'¥ec Jan 


105 Sep 
l7c Apr 
6% Jan 


High 
11 Dec 
18 Dec 
1144 Dec 


26 July 
11% Mar 
2.24 Mar 
25c July 
7 Aug 
63 Dec 
95% Dec 
119 Dec 
22 Feb 
53 Aug 
8%4 July 
34 Oct 
13% Dec 
168 Nov 
12% Jan 
4 Dec 
7042 Dec 
232 Aug 
6 July 
97 Dec 
15% Sep 
8% Mar 
45 Mar 
17 Dec 
4 Dec 
19 Dec 


12% Dec 
29 Dec 
47 Dec 
15742 Nov 
23% Dec 
61 Jun 
6%4 Dec 

5% July 
18 Dec 
85e July 
21% Jan 
14 July 
4 Dec 


2.30 Sep 
1.26 Aug 
2.50 Jun 
2lic Mav 
5 Jan 
48c Mar 
1.72 Peb 
2.00 Jan 
14% Dec 


3.30 Sep 
14 July 
5ic Nov 
25c Aug 
7 Sep 
1.75 Aug 
2.20 Julv 
16 July 
55% July 
14942 Dec 
2.84 July 
244%2 Oct 


12% Dec 
18c July 
1.25 Dec 
5c May 
42 Dec 


31% July 
19% Sep 
13% July 
24 July 
26%, Apr 
15%, Dec 
101 Dec 
9% Jun 
14% Dec 
13% Dec 
812 Dec 
1.44 Dec 
32c May 


15¢c Nov 
2.70 July 
63%ec Aug 


22 Jun 
6.00. Sep 
3834 Aug 
5% Jan 
88 Jan 
Tec July 


4 Feb 
1.05 May 
2634 Apr 
80c Sep 
8.20 July 


11% Dec 
100 Dec 
103 Dec 

7 Dec 

17% Aug 

105 Nov 


10% July 
57c Dec 
13c Oct 

8c Apr 


43c Aug 
38c «=Jun 
Te Mar 
18%c July 
93c Dec 
101y Sep 
Stio! Dee 


7.) 


“‘T4eduly 


124%ec-Aug 
6% Jam 
29% Dec 
5% Jan 
30 Dec 
14 Dec 
15c Aug 


105 Sep 
40c July 
9% Dec 





STOCKS— 

ar 

Halcrow Swayze Mines__........----- 1 
Halliwell Gold Mines_-.-.....------~- 1 
Hallnor Mines __-_-~- SEES ee aM 
Hamiiton Bridge Co... .~... ° 
Hamilton Cotton - ’ Rr ok SN SE 
BEGGS GTR ei ete onun® 
Hard Rock Gold Mines_._-..------- 1 
Warce? Gold Binge ook wkd ween ewe 1 
Harricana Gold Mines__._-..--_----- 1 
PE I Slik incctingasiditeinnasteiure 1 


pe ae Sy ee 
Highwood-Sarcee Oils 
Hinde & Dauch Paper . 
Hollinger Consolidated Gold Mines___- 5 
ne Be TR BASS eS Ste ® 
Homestead Oil & Gas____.. 1 


Howey Gold Mines.._............... 1 
Hudson Bay Mining & Smelting... _ ° 
Huron & Erie common _-_-_- se 

A pt eS 
Imperial Bank of Canada new_-_-. .. 10 
Rs Re kee mene ° 


Imperial Tobacco of Canada ord.nary_5 









































PUNE, Gace eebc ons F abs cw a 
SRG NOI:  cibith seated een nce sailed bieioalsbence 6 
Inspiration Min & Devel_____________ 1 
International Coal & Coke___________ 1 
International Metals common A---- ~~ e 

Preferred —_.----- sal intaaselinod ce teaes online 100 

OMT A nn oe ea hanes 100 
International Nickel Co common _____~- bd 
International Petroleum__ -...._.___ ° 
week: Wate’ Mining oo 1 
STI te ie ys unumiassantgr alana 
RE I ais ao a ctw os ee ks eee 
Pg BRIS ae oan 1 
J M Consolidated Gold Mines syeae. | 
t,t Se ae SER sia ee os 
Keri-aadison Gold Mines___.._.__.__ 2 
p RR A eae ee 
MINE TOUR ae disks dnencecst arlipcagte op itchon cosines 5 § 
Labrador Mining & Exploration____-_- i 
Lake Dufault Mines Ltd.. .....______ 1 
Lake Shore Mines, Ltd. _-...-....-_ 1 
Lamaque Gold Mines__--.--_-_-.~- . 
Lang & Sons_.._-__ hs a lies 
Lapa Cadillac Gold “Mines_ art a aie 
Laura Secord Candy................— 3 
Sas SO Se ks ee eee 1 
Leitch Gold Mines, Ltd_..-...-..-__. 1 
Little Long Lac Gold Mines Ltd. .-_- ° 
Loblaw Groceterias class A.....--. ¢ 

le ia ale eR Ee? Ca ” 
Louvicourt Goldfields ~-......._---- 1 
Macassa Mines, Ltd i 
MacLeod-Cockshutt Gold Mines... ~~ 1 
Madsen Red Lake Gold Mines... _--.1 
Malartic Gold Fields 1 
Manitoba & Eastern Mines_.________- bd 
Maple Leaf Milling Co common._____ ° 

eg BRU Naar”, SRE) + ah Sense a * 
UP OI ic ca hp neni ve 1 
Massey-nmatris common ° 

Preferred 20 
McColl Frontenac Oil common_____-- ° 

ON a rs 100 
McIntyre Porcupine Mines___._ ~~~. 5 
McKenzie Red Lake Mines... -- 1 
McLellan Gold Mines_______-....--__ 1 
McMarmac Red Lake Gold... ._ 1 
McWatters Gold Mines___---_..._-_ ° 
Mercury: 2416..... bce... . dtl ~~. ~~~ Ms 
Mid-Continental Oil & Gas... .._ ° 
Mining Corp iabiele 
Moneta Porcupine 1 
Montreal Light Heat & Power__. ..-_* 
Moore Corn common. of 

5 he REPS E te oan Ne Ee 100 
ee iar ic be 1 
Muirheads Cafeterias preferred__.___10 
National Grocers Co common_-_-_-_---_ bd 

RN aaa ccc ced iin ceases tan 20 
National Sewer Pipe Co class A__-_~-- bd 
Wational Steel Car.................<<- ad 
Negus Mines ~-~-_~--~. edbiilapinidiinsackednantoas 1 
on SE ae ES aa a 
Nipissing Mines ___-~_~_ SES SR ane 5 
Noranda Mines op = 
I tai can emenen wo arccenenent 1 
POS See AO ne 1 
Normetal Mining Cor) Ltd... .-.-- ~~ os 
Gre, See os ~~ bd 
Northern Canada Mines —_.-------~-~- bd 
een TINO, Sone 1 
North Star Oil common __-.--.__-__-- ad 

REE HE PEE Rete Sy 5 
O’Brien Gold Mines.................-. 1 
CI ee i et 
O'Leary Malartic SEE aa 
Omega Gold Mines Ltd —~--_--___ ~~ 1 
Ontario Steel common______~-__- pi ME 
Orange Crush preferred______-__--~-- 4 
Ottawa Car @ Aircraft_............-- . 
Paeeie: Gi ee. ee bd 
Pacific Oil & Refining =@ 
Page Mereey Tuaeee ...._......-_..-. ® 
Pamour Porennine Mines Ltd. --~- a 
Pandora Cadiliac —.......ccasisi.... 1 
Pantepec Oi) Co._.2: ..--u22.- 1 Bol 
Partanen Malartic Gold Mines... ~~~ 1 
Paymaster Cons Mines Ltd 2 
Peoples Credit Securities___._...._ -_ ¢ 
Paprat): GCHOl BIRR oo te cemanies i 
Photo Engravers & Electrotypers__- ~~ ° 
Pickle-Crow Gold Mines. 1 
Pioneer Gold Mines of B C_..-. apliiciniiil 
Powel] Rouvn Gold ey 

Voting trust certificates__.....____. 
Power Corporation of Canada__..____ . 
Premier Gold Mining Co_---..-.-__-- 1 
Pressed Metals of America__._.----~- 1 
Preston ast Dome Mines 1 
Proprietary Gold Mines___.._... ~~~ 4 
ay RR ane 2 eg Fe PE 1 


Friday 


Last 


Sale Price 


11% 
3.20 
3%c¢ 

39¢ 
31% 


19 
aie 


tet fot 


Ih 
os 


8 


Be 
85c 


24 


106 
3154 
21% 


34c 


11% 
30c 
1.08 


2.65 
1.38 
18% 
6.50 


9c 


16 
3%4c 
1.38 
1.38 
272 
92¢ 
3.85 
2.40 
2.19 
3.45 
13% 
17% 
8c 
8% 
23 % 
103% 
62% 


4%sc 
19¢c 
25c 


18'%ec 


12¢c 


1.47 


2.70 
12% 
35c 


Week’s 
Range 
of Prices 
Low High 
6 6 
3c 34ec 
3.35 3.35 
634 7. 
16'2 16% 
7 T% 
74c 80c 
6“%c 7c 
26c 28c 
55c 63! 2c 
43 tec 50c 
10%ec lic 
19% 19% 
11% 11% 
3.20 3.30 
3lec 4ec 
36c 39c 
31 31% 
85 86 
17 17 
19 19% 
1353 14 
12% 12% 
T% T% 
B82 Bl 
82c 86c 
34c 8 634c 
23% 241% 
105 105% 
106 106 
31% 33% 
21% 22 
15c 18c 
3c 3%c 
28c 34c 
6c 6c 
4c 4c 
19 19 
11% 12 
30c 30c 
1.02 1.09 
2.45 2.80 
1.25 1.45 
18 18% 
6.35 6.85 
16 16 
9c 10¢c 
16 16 
3%8c 4c 
1.25 1.41 
1.35 1.48 
2742 27% 
26 26% 
89c. 96c 
3.85 4.00 
2.30 2.45 
2.19 2.25 
3.40 3.45 
2%c 2¥ac 
13% 14% 
1742 18% 
8c 9c 
7a 9% 
23 2 24 
95% 10% 
106 10642 
61 62% 
1.47 1.55 
4%4c 4¥%ec 
18c 2l1c 
22c 25c 
13. 13% 
18'ee . 23c 
2.10 2.40 
Jlic 94c 
21% 22% 
59 59% 
348 348 
2lc 24c 
154% 15% 
12% 12% 
30 30 
25 26 
185% 19% 
1.30 1.36 
40 45 
2.45 2.50 
52 52% 
7c 10c 
Tleac Tc 
67c 70c 
13%ec17%e 
1.15 1.24 
2.35 2.35 
51 2 5% 
6 6 
2.45 2.72 
48c 48c 
23sec 26c 
4lc 53c 
17% 17% 
9° 9% 
5% 5% 
12c 14c 
50c 59 4c 
100 100% 
1.23 1.30 
10c llc 
ll% 11% 
5¥ec 6c 
40%4c 44c 
5% 5% 
1.33 1.2 
18 18 
2.55 2.69 
4.50 4.65 
1.05 1.14 
90c 1.02 
8 9 
1.25 1.50 
14% 14% 
2.65 2.76 
11% 12% 
32c 38c 


Sales 


for Week 


Shares 


2,500 
11,500 
200 
1,000 
245 
1,420 
12,740 
11,600 
10,000 
36,500 


,697 
,000 
810 
,495 
645 
000 
,050 
170 
96 
5 


Wa) 


— 
mone to 


220 
,705 
805 

305 


mW 


875 
10,450 
500 
855 

15 

20 
1,702 
6,175 


8,000 
1,000 
21,960 
3,900 
500 


70 
4,640 
500 
10,972 


9,550 
9,200 
1,705 
2,900 
50 
18,000 


1,370 
2,000 
28,675 
15,475 
345 
1,380 
73,850 


945 
14,850 


10,252 


28,894 
59,650 


100 
17,850 


«3,350 

* £3,600 
10,700 

12,985 

910 


"41,435 
13,430 


110 
67,100 


Range for Year 1944 


Louw 
5c Nov 
2%ac Jan 
2.75 Jun 
43%, Oct 
14% May 
4%_ Jun 
65c Dec 
44ec Feb 
24'e2c Oct 
36ce Oct 


49c Dec 
9c July 
1542 Jan 
10 May 
2.80 Sep 
3%44c: Oct 
26c Apr 
26%4 Mar 
72 Jan 
11% Jan 


17%2 Oct 
12%4 Apr 
10% Jan 
7 Sep 


6% Jan 
544ec Feb 
30c July 
15 Jan 
99 May 
9612 May 
28 Apr 
19%4 May 


5c Feb 
3c Dec 
23c Jan 
44oc Jun 
1%4c Jan 


14 Jan 
8.75 May 


90¢ Jan 


1.51 May 
80c Jan 
14% Jan 
5.70 Jun 
14 May 
6'ec Jan 


13% Jan 
2c Jan 
1.03 Apr 
90c Jan 
213% Feb 
22% Jan 
58c Oct 


3.40 Jan 
2.12 May 
1.60 Jan 
3.25 Oct 
llec Apr 
5% Apr 
13 Feb 
4%ec Apr 
7% Feb 
19% Jan 


6% Apr 
102 Jan 
5542 May 

1.34 May 
3%ec Aug 
12c Sep 
15c Mar 


6 Jan 
14c Dec 
1.75 May 
36c Mar 
185% Apr 
465, Jan 
20c Dec 
9%2 Jan 
9% Jan 
2742 Sep 
18 Jun 
13% May 
59'%ec Jan 
1.89 Jan 
48% Jan 
4%c Jan 
4%4c Jan 
50c July 
10ec Oct 
45c Apr 
1.81 Jun 
1.20 Jan 
4 Sep 


1.37 Jan 
40c Oct 
lje Oct 
25 %ec Mar 
13% July 
6°%4 Jan 
4%4 Aug 


ye wec 
40c Aug 
91 July 
1.15 Mar 
7c Mar 
9 Dec 
3%ec Jan 
28c Jan 


4 Jun 
83c Mar 
13% Jan 
1.84 Jan 
2.08 May 
90c Nov 
70c Oct 
542 Nov 


89c Mar 
6% Jan 
2.32 Jan 
8.25 May 
25c Sep 


dign 
9%c Mar 
6%ec Jun 
3.85 Jan 
7% Dee 
17 Nov 
6% Dec 
1.29 Jan 
9c Feb 
47c Jun 
75e Feb 


64c Oct 
15%4c Dec 
19% Dec 
13. July 
3.70 Mar 
5c May 
42c July 
32 Nov 
86 Dec 
17 Aug 


1942 Sep 
15% July 
13% July 

75— Oct 


9 July 
1.00 Jun 
35c Nov 
24% July 
10642 Dec 
106% Aug 
35% July 
23 Jan 


24c May 
6%c Jan 
4lc Jun 
8c Aug 
6%ec July 


20 Nov 
12% Nov 


1.20 Julv 
3.50 Jun 
2.75 July 
20% July 
6.75 July 
16% Nov 
15c Apr 


17 Nov 
6%ec Jan 
1.45 July 
1.60 Sep 
28% Sep 
26% Nov 
1.09 Dec 
4.50 July 
2.95 Sep 
2.42 Sep 
4.25 Jun 
3c Aug 
12% Dec 
19% Dec 
lle July 
9% Jun 
22% Dec 


942 Jun 
107 Sep 
63 July 
1.80 Nov 


2.17 July 
2.80 Feb 
60% July 
11%c Feb 
17c Apr 
87c Jan 
l7e Oct 
1.29 Dec 
2.50 Oct 
5% Nov- 
5% Dee 


4.50 Julv 
70c Jan 
32c Aug 
53c Jan 
16% Jun 
11 Dec 

542 Mar 


2uc Aug 
1.07 — 

104 
1.50 jue 
14'ec July 
9 Dee 


10¢ Oct 
44'2c July 


5% Dec 
1.35 July 
20 Dec 
3.05 July 
4.50 Aug 
1.73 Feb 
1.64 Feb 
7% Jun 


1.65 July 
15 Nov 
2.92 July 
11% Nov 
44c Nov 





For footnotes see page 344. 
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ANADIAN LI | 
RANGE FOR WEEK ENDING JAN. 19 
Friday Week’s Sales 
Last Range for Week Friday Week’s Sales 
S8TOCKS— Sale Price of Prices Shares Range for Year 1944 Last Range for Week 
Par Low High Low High STOCKS— Sale Price of Prices Shares Range for Year 1944 
Queenston Gold Mines . me 1 1.26 1.25 1.35 54,373 75 Jan 1.36 Dec Par Low ion uuu High 
Quemont Mining --~-- oa soon chen naka 18e 20¢ 1,500 ll%sc Jan 64c Jan Hayes Steel 3 16 17 729 13 Jun 19 Aug 
Humberstone Shoe 1u0 1: 20 140 14 Jan 20 Sep 
Reno Gold Mines as oanll 4%ec 5¢e 2,000 4c Jun 6c Nov 
Riverside Silk Mills class *‘A’’. . 30 30 35 23 Apr 30 Dec International Paper common 15 24 24 1°0 15% Apr 24% Dec 
Langley’s Ltd common ; 1.00 1.00 100 
Robertson (P L) common cane 35 35 25 28 Feb 33 Nov Preferred 100 32 27% 35 835 18 May 27 Dec 
Roche Long Lac_-__~_. SEE SAM TIE, | 12 %a¢ 11%4c 13¢ 8,500 7c Apr 2le Aug 
Rouyn Merger Gold Mines. cinsipinicaectani enantio 1 40 Voc 40c 4lce 21,000 35c May 52c Jun Minnesota. & Ontario Paper__________ 13% 13%, 13% 3,815 10 Sep 13 De 
Royal Bank ieee a ET 15% 15% 15% 925 1442 Sep 16 Sep Ontario Silknit pr 100 72%, 75 20 45 Jun 50 = July 
Rovalite Oil Co Inc - ae _ 20 20 20% 483 18 Oct 21% Feb Scrip 15 15 45 12 Jun 15 = July 
Russell Industries common___-_.__-_10 29% 29 29% 575 19%4 Jan 29% July Osisko Lake ______ PS. ee 25c 25c 500 15c Jan 49c Jan 
{ St Anthony Gold Mines_.._..-------1 24ac 2%ec 3c 1,000 2%, Sep 5c Jan Pend Oreille - 1 1.33 1.40 1,025 1.10 Sep 1.72 Ap 
St. Lawrence Corp common IE 3 3 100 2% Apr 354 Oct 
Class A __ 50 19! 19% 20 590 13 Apr 20 Oct Southmount Investment Jermuae 23¢ 23¢  23¢ 370 19¢ Oct 25c Sep 
St Lawrence Paper preferred_- _100 6542 65% 10 58 Oct 58 Oct . 
Temiskaming Mining se 8c 73%4c Blac 26,525 jc Sep lle Mar 
San Antonio Gold Mines Ltd__------- 1 4.25 4.05 4.30 3,381 3.40 Jun 4.45 Jun 
Sand River Gold Mining__-__-__--_-_-1 hac 7 8 5,500 5c Mar 10c Sep 
Senator Rouyn, Litd_....--___.~--_---- 1 32c 3134c 33%ec 40,800 30c Dec 50c Jan 
Shawinigan Water & Power____-----~- ° 17% 17% 18 440 13% May 18 Dec 
Shawkey Gold Mining..-.....-----~- 1 4c 4%ec 5c 17,600 2%ec Jan 9c July 
Sheep Creek Gold Mines__.---~--- 50c 1.15 1.14 1.15 6,900 90e Jun 1.10 Sep 
Sherritt-Gordon Gold Mines__-----_- 1 72c 70c 74c 13,333 65c Oct 92c July Montreal Stock Exchange 
Sigma Mines ~-_-~------------------- 1 3 We -& 1,110 8.75 Feb 12% Dec Canadian Funds 
Fy ’ aint . * ar ‘ 4 
Silverwoods Dairies preferred__..__~~ as 10 10 275 8% Apr 10 Dec Friday Week’s Sales 
Simpsons Ltd class A_..---~------- ° 49 48 49 320 25 Jan 51 Dec Last Range for Week 
diane inintiigieeimons wien ° 34 34 36 230 12 Apr 38 Dec sTocKs— Per Bale Price se ee Shares a for Year aie 
ENED EN Pa aR epee aa a 100 104% 104% 105 647 105% Jan 11534 Dec : = don Pie a 
Siscoe Gold Mines__-.------_.----__ 1 Tle @7c 72¢ 24,350 42c Apr 1.25 July “Daa core oe rer! eS ey: eee ee Pony Ps dg oo 
Sladen Malartic Mines_.____________ 1 59c 55c 64c 76,750 46c Oct 771 Agnew-Surpass Shoe com . 2042 20%2 25 1334 Jan 17 Jun 
a... 6. Sam 23 23% 930 20% Jan os a Preferred ___________- 100 114 114 45 112 Jan 113. May 
South End Petroleum.-__....-_.._..* 3c 3%ec 4c 16,000 2%ec Dec 5e Mar . 71 1 29: e 
Springer Sturgeon —.----_----_--__- * 138 1.36 152 18,700 ‘65c¢ Jan 1.70 Jun 0 7 gee eninge temamemeammeer Clie, Fe Pete tf eg eee ee 
Standard Chemical _._..._.____ * 30% 30% 31 30 19 Feb 30% Nov Aluminum Co of Can pfd_.----.--_ 100 101 101 101'2 272 9634 Jan 102 Dec 
Standard Paving & Materials com___* 4 4 4% 560 234 Jan 5 July a \, 1 1 ‘ 
I ibaa ssereninngniin— sie . 15 14% 15 320 10% Jan 15 Dec piece eng ti ne Ss Oe: ee coe: +g eee? ee oo) ue 
Standard Radio —........-.-_....__. * 8 8 8 310 5% Jan 8% May sng Sie Aa ant: I <--<- eee aracan a ' ove save y ‘ 
thurst Power & Paper class A----. ® 1658 16% 17 6,064 13% Jan 1634 Mar 
Steel Co of Canada common-_-_-_--__-- sé i 70 70 40 61 Jan 70 Nov Be . 5 5 
EE ee ioe 25 75 75 76 65 68% Jan guage 4 Bell Telephone Co of Canada------ 106 4 164 164 154 151% Mar 164 Nov 
Steep Rock Iron Mines__-~------_---° 2.63 °2.63 2.75 29,455 2.04 Jan 4.40 Aug Brazilian Traction Lt & Pwr_-_---.__ . 23% 23% 23% 1.036 20 «Sep 2434 Jun 
Stuart Oil preferred_________________ * aa 16 16 20 12% Jan 16 Dec = Columbia Power Corp A------ ~ 21% a 5 3 po ad stay ae he 
praxgeen River Geld Mines..-----...1 . -- 226 245 S00 I8c May 276 July Sruck 6ik Mile 11% 11% 225 8 Jan 11% Dee 
Sudbury Contact ~--___-._-__-----_-- 1 -- 5%ec 5%c 1,000 4¥ec Jan 742c Mar ion oe : u ; * ; 3 
Sullivan Cons Mipes.._—--—--___-__ 1 157 153 160 61950 1.25 Oct 1.94 July ee tie tee ieee ae ee ee ee 
Sylvanite Gold Mines____-.------__~- 1 2.59 2.50 2.60 4,550 1.96 Apr ae. eee eee cee ee , , . a Dhl 
ad 1 i 5 
Tamblyn Ltd common______________- * 17% 17 17% 165 15 Nov 17 Sep err 1, 1 ee. ieee Ga ae 
Teck-Hughes Gold Mines ----—_--__-- b= 63.70 3.50 3.70 = :10,175 3.20 Apr 4.00 July jaa Vane nn . . 21M, 22 260 16 Aare at: Sus 
‘Thompson-Lund Mark Gold Mines____* 65c 56c 4c 53,750 38c Aug 79c Jun ging pan hewran Aten : opye Pp 2 an 
‘Tip Top Tailors common___----~----- ° = 12% 12% 120 842 Jan 13 Nov Can Iron Foundries preferred________* Pe: 10 10 10.100 934 May 12 July 
> 1 1 34 
OP 9 ew gee ses mueeanaatas so Sais Sats ae 3) Ru or. Bau Row Canada Steamship common-------° 1243 «124s 13% «13128 %4 ADE «12% Feb 
-3~-~-~~~--------------- /2 /2 pr 442 Nov ; 3 hy " P 
Towagmac Exploration ____..._______ -. 28%c 32c 7,800 te Mar 35c Aug 5% preferred ~------------------ 50 ar 43% 44% 32% 31% Jan 40'2 Dec 
Traders Finance preferred ‘‘A’’___-- i00 a 104 104 84 8854 Mar 101 Dec . 7 Ve 9 \, 4/, 
ae ee Resources oop 1.68 1.62 1.77 101,100 40c Mar 1.78 Dec Cree S pereret Saat aap ~ a Vy an Pt — Ov. _ oy 094 
win City Rapid Transit common---_- 12% 12 13% 200 8% Mar 10 Nov Canadian Bronze common_______..___ * " 39 39 100 32% Jan 392 Nov 
nion Gas Co bd 8% 842 8% 2,300 65% Jan Y% Dec j . \ 
4s ’ i + ne anwe 2 9,04 2 
nited Corp class “‘A”_---__-----__- * 28% 28% 28% 195 25% Apr ~ 28% Dec eg acc te aan aia PM ee ear’ a5 Ree eee 
Class B -----_--—-__-------------- . =~ . 1% 1% 175 12 Jan 18 Aug NE ee 295 46% 46% 47 795 27 Jan 30 Jan 
a 7... oe eo Bee Canadian Celanese preferred _--___100 : 161 162 115 141% May 158 Dec 
ae ee v4 ‘aa 9c 9c 3,000 SE 120° Dec Canadian Cottons com___.__~_--- =o -- 27 = 27 10 26 Oct 27'2 Oct | 
EE CONE neem no nenereeen mas ~ 4% 4% 5 1,205 Ve Sep 5% July ‘ e 33 33M% 485 943 
Upper Canada Mines Ltd 1 2420 2.35 252 22,415 1.96 Jan 2.96 Oct Gonadion 00 distal cnenmebcze: 7 7 1% 68° ‘SiPep  “O%duly 
« 33 3, q 7 
Ventures, Ltd. © 14% 14% 15% 12,415 6.00 Jan 13% July enn eo ee bee eet ne ta 
Vermilata Oils i 4%ec l14c 24c 1,017,600 6c Aug 19c Jan Canadian Locomotive (new)_..__.__-- * 17% 17% 17} 1,645 17% Dec 18 Dec 
a% 9% 3 ys 
Waite-Amulet Mines, Ltd . 4.75 4.65 4.85 5,948 4.50 Jan 5.45 July Canadian Pacific Railway___..--~~~- 25 12% 12% 13 4,930 10% Jan 14 July 
Walker-Gooderham & Worts com__--* 71% 71% 73% 790 57% Feb 78 * Nov Ee ge | dialer eee eoee ° a. 13% 133 275 11% Jan 14. July 
Preterred . a Ss US 334 20% Mar 22% Nov Consolidated Mining & Smelting--——-- ® 51 51 51% 1.440 39 Jan 554% July 
Wasa Lake Gold Mines i 1.29 1.20 1.29 42,900 60c Aug 1.44 Dec Gonsumers Glass ______.__..__.._--- . 33% 33% 33% 290 273% Jan 33. Dec 
West Malartic nee reciept 1 1.25 1.20 1.40 24,850 80c Oct 2.00 Sep Crown Cork & Seal Co..__-..---.----* 41’ 4142 42 310 29%, Feb 385, Dec 
Western Canada Flour Miils com____* i! ~ 580 4% July 7%4 Dec Distillers Seagrams com aw 44 44 45 655 33% Jan 42 Dec 
Preferred —_~__--_-------~-------- 100 95 95 96 55 75 Jan 254% Dec Preferred PEER a ae 114 115 55 108% Jan 115 Dec 
as 9 OS RSE cc TRS 40 -- 42% 42% 335 39% Nov 42 Dec EE. Seen ee nea cee : 
estern Grocers common--_—__---~~- ag 128 128 128 50 79% Jan 152 Aug . 99 291% 30% 625 233% Jan 1 
Western Steel Products_------------- ° -- 17% 17% 35 11% Mar 16% Dec ae ea oe ae! ee 
Westons Ltd common ” 18% 18% 18% 495 15 Jan 20% Nov Doniinion Dairies common_....____--— 10% 10% 10% 50 4% Mar 10% Dec 
New 4%2% preferred___------------- 100 100 100 %2 185 99% Dec 100% Dec ere 29 29 «29 100 17% Apr 27% Dec 
Wiltsey-Coghlan Mines 1 10%c 10%c 12c 98,200 4c Jan 20c May ini y, 84% 8% 4,735 7 #4xApr 93% Jul 
Winnipeg Electric common--------—— a ™% Ts 2,342 5. Sep 7% Mar Dominion Stores Ltd. ve a — oe Sele ete "180 ae 1214 July 
"Soy ca ne Re 100 80% 78 81 236 60% Jan 69% Oct Dominion Tar & Chemical com... Sa 14 14 14%%4 5,105 & Jan 13% Dec 
Wood Alexander & James preferred_ 100 -- 110 110 10 86 May 110 Dec Preferred _100 110° 110 10 104. Apr 111 Dec 
Wright-Hargreaves Mines 4.10 3.80 4.15 12,434 2.95 Jan Sere: } Se $= Toe ee oo ; : 
i Pee 73 74 625 68 Apr 74 Feb 
Ymir Yankee Girl____-_-_____-----__ * _- 4%c 4%c 4,000 3%c Aug 4%e July Re te PEMPN —mnrern ete 7 ee 148. 165 or ee ee ee 
. York Knitting Mills common___---_~- > As 10 10% 20 6% Jan 10% Dec Dryden De sos cee see 10 934 1034 4,080 65% May 91% Dec 
Electrolux Corp__-_---~-~- STARE oS 13% 13% 6 8 May 14% Sep 
BONDS Enamel & Heating Products____---~- 4 on 1% ta a. “ Jan 7 Dec 
oo“ 71, "7 Vy, Vs 8 i, 
Uchi Gold Mines _-._--.--_..------_- ibe 35 35 $3,000 29- Jun 35 Dec mene, Miecttie, ainda: H-———«--------—° ia >, eS oe pa! 
Famous Players Canadian Corp_.___--* 29 29 29 5 2342 Mar 272 Nov 
.—— 7 ——— SSS Foundation Co of Canada____-___--__ * 21% 21 21% 485 14%, Apr 21 Nov 
Gatineau Power common-_-_-—.~~------ ° 10% 10% 11% 465 8% Jan 16% Nov 
SR, NI ipa eres gerieiontesioe 100 99 98 99 685 85 Jan ~ 100 Dec 
542 %@ preferred. .._...--~-.------ 100 104 104 104 10 93 Jan 103 Dec 
Toronto Stock Excha General Steel Wares common __-_-_--~ ° 16% 1642 16% 1,456 115% Mar 173%4 Aug 
New Preferred —.._--—--------.---~- 103 103 . 103'% 55 100. Aug 10542 Nov 
Gypsum, Lime & Alabastine_.-----.--*° 9% 9% 9% 1,590 6% Apr 9%% Dec 
T Week's ye , , , 
dingo sick 6% 6% 7 875 5 May 744 Dec 
"a Range for o Wack Hamilton Bridge. M Z 
Holli Gold’ Mines_...------------ 5 Psp 11% 11% 300 10 =Jun 12 «Jun 
sTOCKS— Sale Price of Prices Shares Range for Year 1944 Sioteaad Wenith: Piped commen... ° 22 22° «23 2,060 13% Jan 225% Dee 
Par Low High Low Hig-s Preferred __..------~-- ---100 ys. 11042 110% 35 1064 Mar 112 Dec 
Andian National ~.--_.--_-~------.. * 22% 22 22% 150 21 Oct 23 +Aug Hudson Bay Mining_-~-----~---~------ * 31% 30%4. 31% 216 26'’2 Mar 32 July 
Beath & Son class A----___..-.__-- ° tat 9 9 145 bY J 2 Imperial. Oil Lta ° 13% 13%4 14. 3,293 12% Apr 15% July 
British Columbia Pulp & Paper com_-. 44 40 46 2,854 eer i. tee 1 -Tobaceo of Can common___5 12% 12% 12% 842 10% Jan 1342 July 
Preferred 100 135 135 "10 = br ae > cele 
id ae 140 Dec j 
Brown Co common________-_--______ 1 245 2.45 2.60 4,105 1.40 July 2.45 July Industrial Acceptance Corp common__* lose 24% 25% 160 21 ‘Mar 27. «Sep 
Preferr 100 49 48% 491% 628 28% Apr 44% Dec Seabented 2 ee Le 100 102 102 . 102. 60 96 Mar 100 = Jun 
- 
Canada & Dominion Sugar______~-__ * 25% 25 25% 145 22 Oct 24% Dec International Bronze common__-----~ ° 18 18 18 85 12 Jan 1842 Nov 
inegars ° sie 12 12% 65 3% Apr 12% Dec Preferred REE S PETC A 25 es 29% _ 30 335 22 «Jan 30*%2 Dec 
Marconi Co 1 2% 2% 2% 850 1.80 May 25c July Int Nickel of Canada common_-__-_--- 32 32 «33 1,306 28 Apr 35%% Jun 
Consolidated Paper ---.------~..----- P 8% 8% 9% 4,936 5% Jan 9% Dec International Paper common.------- is 23 A 7 — z Va wr a Eo 
I al maemcpaninnn 100 98 97% an c 
I SNR rd, cine e ann miemernnn smn “ -- 30c 30¢ 500 28c Dec 4lc Mar International Petroleum Co Ltd_.---- s 21% 21% 22% 4,055 19% Apr 2234 Jan 
Dominion Bridge Co-.-.------------- 1 29 29 30% 490 24% Jan 31 Dec International Power common ____--_- * <a 23° 33 150 20 Jan 33. Dec 
BO rp reerentanenseniceninertoeneoemiat sf -- 11% 11% 260 9% Oct 12 Dec ph SIS Sic 5 Rane ag 100 110% 110 110% 51 106 Mar 115 Dec 
















































































For footnotes see page 344. 
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Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Jamaica Public Ser Ltd com _.* . 11 11 120 10 Mar 12 May 
Lake of the Woods co;mniwu_________ 251% 25% 252 215 23 Jan 26% Aug 
Lang & Sons Ltd (John A) 16 16 16 250 13 Jan 16% Nov 
Ee EAE STE Bn D . 91%, 9 934 2,107 8 Feb 9% Jun 
McColi-Frontenac Oil ___- Fn OR an 10% 95, 1038 5,420 6% Oct 9% Jun 
Mitchell, Robt__- : 26 26 265% 345 16 Jan 275, Jun 
Montreal Cottons pfd 22 100 i132. «132 2 126% Jan 135 Nov 
Montreal Lt Ht & Power Cons________* 22 22 22% 1,213 18%4 Apr 23%2 Dec 
Montreal Tramways —...-________ _100 26 26 26 35 19% Sep 29 Dec 
National Brewerles common_______-_. ° 403% 40% 40% 946 33 Jan 40 Dec 
Preferred —-._. se 45 45 45 310 40'4 May 46 Sep 
National Steel Car Corp___________- . 19 1834 1934 1,678 13% Jan 19% Dec 
Niagara Wire Weaving x sede 23 23 30 15% Jan 26 July 
Noranda Mines isd. ..__..___________ + vee pZ4%4 52% 1,162 48% Jan 60 July 
Ogilvie Flour Mills common______-___ ® 2642 26! 26 2 1,015 2342 Feb 27% Dec 
Preferred ___ ’ 3 170 170 15 161 Feb 173 Dec 
Ontario Steel Products common_____- . 17 17 250 13% Jan 17 Jun 
Ottawa Car Airoraft___.___...._.__...* 3 5% 6 125 41%, Feb 542 Mar 
Ottawa Electric Rwys______ * 28°54 28% 110 24 Feb 28 Dec 
Ottawa Light Heat & Pewer comi__100 1034 10%4 11 370 7 Jan 9 Mar 
Preferree: 23 bats ett me 100 100 40 86 Jan 98 Dec 
Page-Hersey ‘Tubes ‘ Tel Se ow 100 100 19 93% July 103 Dec 
Penmans Ltd com f & . 59 59 120 49 Apr 60 Nov 
vower Corp of Canada... ..___...__ ° fa 7% 9 4,126 5% Jun 8 Jun 
Prive Bros & Co Ltd common________ bd 3 34 35 824 19 Jan 3642 Dec 
5% preferred —.._. ete EAS i, 100 101 101 101 57 93 Jan 101 <Aug 
Provincial Byanapert —.... 2... 9% 9% 90 8 Jun 10 Dec 
Qutvet: Rewer 6 s 15% 154% 16 521 12 May 15% Dec 
Rolland Paper com 11%. 11% 90 9 Jan 12 Dec 
Saguenay Power preferred ric 100 105 105 385 100 Feb 105% Dec 
8t Lawrence Corp common-_- .___..__ ° : 3 3 625 242 Mar 35 July 
Ciges A see ne tes 50 19 19 1912 370 13 Apr 22 Oct 
St Lawrence Flour Mills com___- __* ates 33% 35 180 32 Apr 35 July 
St Lawrence Paper preferred _100 64142 64% 65 760 46% Apr 65 Oct 
Shawinigan Water & Power___. ______ ° 17%%4 1734 18 2,121 13% May 18% Dec 
Sherwin Williams of Canada com____* 4 24% 24% 20 15 Feb 225% Dec 
Preferred _ te 100 147 147 17 128 Feb 145 Nov 
a faite 23 23 23 165 21% Jan 25 Nov 
Simon (H.) & Sons common : ae pies 16 16 15 11 Jan 1642 Nov 
Simpsons Ltd preferred 100 103! 10342 103! 10 108 May 115%, Dec 
Southern Canada Power_________.____* 11 10% 11 290 834 Jun 1l'% Dec 
Steel Co. of Canada common-___-_-_-_- bd 70 70 180 63 Feb 6942 Aug 
ER A re a aha 55 Bee etal 25 75 75 75 80 69 Jan 76 Jun 
Tuckett Tobacco pfd__ 100 161 161 161 3 154 Jan 159% Sep 
Twin City Rapid Transit com tae 12 12 12 10 7% Jan 9% Dec 
United Steel Corp_______ ee SS . 7 5 5% 1,380 3% Dec 5% July 
Viau Biscuit common . SS eee . 12% 12% 100 5% Jan 11% Oct 
Preferred ... - .100 = 98 98. 15 78 Jan 98 Dec 
Wabasso Cotton._____ pe 59 59 59 50 50 Jan 59'%2 Dec 
Walker (Hiram) G & W common ____. F1te Tie 72 175 5734 Feb 77 .Nov 
Peet ter shat... 53 le 22 22 705 20% Jan 22% Nov 
Weston (George) com______- * . 18 18 25 15 Jan 19% Dec 
Preferred 100 100 100 100 135 100 Dec 10042 Dec 
Wilsils Ltd___- : ‘ ; 1934 19% 55 17 Mar 19 July 
Winnipeg Blectric common_______---- ° ™M% 7% T% 3,220 5 Sep TY Mar 
ET Ee ec EE aR 100 80 79 81 225 62 Jan 6942 Oct 
Zellers Ltd com__- ; = cine ‘eal 23 23 160 18% Feb 22%4 Sep 
Banks— 
Chua GIIO OE 4.3 itn Ste ne 10 iin 1542 153 100 14%4 Sep 15% Sep 
Comaneees ew: Ss 10 147% 14%, 143 635 14 Dec 15 Sep 
Dominion ________ an eee 19 19 19 25 17 Dec 19 «=©©Oct 
ee te REP  A SeAe Oe Poe HOE a 10 17% 17% 172 910 15% Oct 18% Sep 
Nova Beetle Tew oo keene 10 ‘ 2834 29! 265 26 Sep 30 Oct 
SE RS ae eT a a 16 15%4 185% 16 2,290 14% Oct 15% Sep 
Canafian Fund« 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1944 
Par Low High Low High 
Abitibi Power & Paper common ______* 3% 3% 3% 1,099 2% Apr 4% July 
i eee A eR ep 100 49}. 4834 4912 570 27 Apr 523%, Nov 
PN, DOE enn ens ann gras tneran on eanen 100 152 159 177 60 Jan 143 Dec 
Bathurst Power & Paper Co Ltd “B’’_* 342 342 4 260 2%4 Jan 4% Mar 
Brandram-Henderson Ltd —.__--_-__- * s 842 Ble 100 6 Oct 8 Aug 
Brewers & Distill’s of Vancouver Ltd__5 9 9 15 734 Feb 8% Apr 
British American Bank Note Co_____~- ® 16 1574 16 1,030 hein Bs Bia Se a 
British American Oi] Co Ltd___-_ ~~~ i 24 2338 24 1,320 20 Mar 24 Dec 
British Columbia Packers Ltd. ceaeaiat 2612 26% 26% 125° 23 Jan 27% Jun 
Britisn Columbia Pulp & Paper com * 4412 43 45'2 606 16 Mar 38 Dec 
Preferred — 2... ieee eid 135 «6135 5 110 Dec 140 ec 
eh ee een. ce 1 ai 2.45 2.50 3,727 1.55 Apr 2.40 Julv 
NN BERS SES PARED ADELE TD 100 50 4834 50 577 31 May 45 Dec 
ret: Ge Se 2 _...100 Pe 21 21 5 RE Age fare H. 
Calgary Power Co Ltd 6% pfd___.100 104% 104% 104% 5 104 Aug 107 Feb 
Canada Vinegars Ltd_. ° a 11 11 10 8% July 12 Dec 
Canada Wire & Cable 612% cum pid 100 c. 110 110 40 10942 Sep 110% Feb 
Canadian General Investments Lid__ * ial 13 13 25 1044 Jan 12% Oct 
Canndian Industries Ltd class ‘‘B’’__.* 160 160 160 286 145 Mav 166 Aug 
7%-cum preferred_.____._... 100 170 170 30 167% Jun 174 Jan 
Canadian Inter Inv Trust Ltd com___* Sind 87 87 2 59 Jan 85 Dec 





STOCKS— 
Par 
Canadian Marconi Company-_. ~~~ 1.00 


Canadian Pr & Paper Inv Ltd com 
5 RR BT a: See, 


Canadian Vickers Ltd common-_-____-__ ° 
Tee *  aee 
Canadian Westinghouse Co Ltd_ BBX. , 
Cassidy's Limited common ____-__--~-~-~ 1 
Catelli Food Products Ltd Com_ , 
5% preferred ___- ves wocamnae Ae < | 
Celtic Knitting Co Ltd- neh 5! AE SORE, 
Chateau-Gai Wines Ltd____- ° 
Claude Neon General Advert Ltd_ Hh Wee ° 
PORTO ca cicisiidiseaiieniad™ 
Commercial Alcohols Ltd common__..* 
Preferred ___ OTE, 
Consolidated Paper “Corp. a 27. * 
David & Frere, Limitee B______-___- be 
Dominion Engineering Works Ltd_____ bg 
Dominion Oilcioth & Linoleum___--~-~- ° 
Dominion Square Corp________----_-_ * 
Dominion Woollens common ___—_ ~~~ e 
Donnacona Paper Co Ltd_.-_--.-_-__ ° 
Fairchild Aircraft Limited_ --onan— =n B 
PeGerar Traian GO" £2... 
Preee Atrewatt Tbe osc nnn ® 
Ford Motor of Canada Ltd A_- ~~~ ad 
Foreign Power Sec Corp Ltd_________* 
Fraser Companies, Limited__.-___--- bg 
Hydro-Electric Secur Corp-_-._----_* 


International Paints 5% cum ae 
International Utilities common- 


Lake St John Pr & Paper~ te 
MacLaren Power & Paper Co_____--~_-_ * 
Maple Leaf Milling Co Ltd common-__* 
Massey-Harris Co Lid 5% pfd_ 10¢ 
McColl-Frontenac Oil 6% pfd—---_- 100 
Melchers Distilleries Ltd pfd_... ~~~ 10 
Minnesota & Ontario Paper... .-_-_- bad 


Mtl Refrig & Storage Ltd common-_-_.-_* 
Moore Corporation Ltd * 
Mount Royal Hotel Co Ltd_-_- __~_-~- * 


Power Corp of Can 6% cum ist pfd_ — 
% NC part 2nd preferred_____-_- 
Quebec Pulp & Paper pr_.__..----_--- 
Quebec Tel & Power Corp A___--~---~_ . 


Reliance Grain Co Ltd preferred_____ 
Sarnia Bridge Company Ltd Sarid UE Iai at 
Southern Canada Pwr 6% cum =ad..100 


Southmount. Investment__...-._-.-_- * 
Standard Clay Products Ltd________ 100 
United Amusement pew Ben Soo * 
United Securities Limited_~_____--__ 100 
Western Steel Products Corp Ltd___ * 
UT eG TE acacia te sims ctitinlinttrctina tities bg 
Woods Manufacturing —_.-__--...-_-- * 
Mines— 
Aldermac Copper Corp Ltd__-~--~--. bg 
Arno Mines Ltd-_ aotdss “as haihicles ids genie 
Aumaque Gold Mines. iAiiaepniltnaclanttastiaasastihemeirsh 1 
Bear Exploration & Radium Ltd. _-~- 1 
Brajarne Mines Ltd_..........-_----~- * 
Canadian Malartic Gold Mines Ltd_-_* 
Cartier-Malartic Gold Mines Ltd____ 1 
Central Cadillac Gold Mines Ltd__-_- 1 


Chesterville Larder Lake Gld Mines__1 
Cochenour Wilans Gold Mines Ltd__-1 


eens: Bee Teco Sliccaka 
Duquesne... 4... + +s =~ 
East Malartic Mines Ltd __-...--~--- 1 
Hasaga Gold Mines Ltd_..---+------~- 1 


J.-M. Consolidated Gold Mines Ltd__-1 
Joliet-Quebec Mines Ltd 1 


Kirkland Gold Rand Ltd__-.--~--~--- i 


Labrador Mining & Explor Co Ltd_---1 
Lake Shore Mines Ltd 1 
Little Long Lac Gold Mines Ltd__--_- . 
Louvicourt Goldfields » 


McIntyre-Porcupine Mines Ltd__--_~- 5 
O’Brien Gold Mines Ltd__~-----~----- 1 
Pamour Porcupine Mines Ltd__..___-~- * 
Pandora Cadallic Gold Mines Ltd__--1 

Pato Cons Gold Dredging Ltd__.____- 1 
Perron Gold Mines Ltd___-_---.~~-~--- 1 
Pioneer Goid Mines of B, C,.-----~-~-- 1 
Red Crest Gold Mines Ltd__-------~-- * 
San Antonio Gold Mines Ltd__._.----1 
Shawkey Gold Mining Co Ltd____~- aS 
Sherritt-Gordon Mines Ltd ___-------1 
Siscoe Gold Mines Ltd --_..--~-- rays: | 
Sladen-Malartic Mines Ltd_.__.____-~« 1 
SRS (i oe coe een ans 
Sullivan Cons Mines Ltd__---------- fa 
Teck Hughes Gold Mines Ltd___-_- ae 
Wright Hargreaves Mines Ltd___-__~- * 

Oils— 
Home Oil Co Ltd___ ai 





Friday 
Last 


Sale Price of Prices 


40c 


292 


23% 
1354 
23 V2 


13%. 


5834 


102"/2 
38% 


15c 
Tc 
16 
1.04 


5c 


26% 


2:60 


68c 
1.59 


Week’s 
Low High 
2% 2% 
40c 40c 
632 7 
642 642 

58 59 

54 54 
Te 7% 

11% 12 
1454 14%%4 
5% 542 
542 5 he 
30c 4 30c 

47 48 
3% 3% 
658 65% 
B% 90% 
2% 3 
31 31 

37 37% 

5 5 
61% 6 le 

11% 11% 
2% 2% 
4% 4% 
3% 3% 

2534 26 
30c 30c 

36 37% 
4% 4% 

22 22 

29 42 30 
27 27 
23% 24 
13% 15 
23 42 24 
10642 10612 
914 91% 

13% 13% 
25% 2% 

5834 5854 
64% 6% 

10142 102% 

43 44 

38 40 
7% % 

95%. 97 

6 6 
108 108 
22c 23¢ 
9% 9% 

19 19 
7% TY, 
17'2 17% 

8 8 

30 30 
15c 19¢ 

3c 3c 
"5c 82c 
1.98 1.98 

15% 16 
68ce 1.07 

6c 7c 
5c 5c 

2.10 2.10 
3.40 3.40 

264% 26% 

23 Yac 23 ¥ee 

2.55 2.60 
58c 58c 

3%e 3%ec 

8c Bec 

Ge .. 12¢ 
2:45 2.80 

18 18% 
1.40 1.40 
92c 92c 

61 61 

2.45 2.65 
1.29 1.30 
10c 10c 
5:25 5.25 
1.20 1.24 
440 4.40 
6c 6c 
4.15 4.15 
4c 4c 
70c 70c 
70c 70c 
58c 58e¢ 
67ce ‘Tlc 

1.55 1.62 
3.60 3.60 
3.95 4.10 
3.20 3.25 


Sales 


for Week 
Shares 


475 
497 
310 


110 
80 
25 


750 
515 
40 


120 
100 
100 
120 


2,300 
100 
5,796 


235 
i5 
220 


50 

2 
1,629 
515 
305 
455 
140 
1,582 
150 
50 
350 
107 
188 
3,940 
1,845 
15 

5 
4,760 
17 
115 
50 
160 
765 
396 
20 

35 
1,166 
20 


6,605 


15 
25 


40 
50 


19,750 
200 
3,025 


500 
3,250 


7,950 
2,700 
1,000 


200 
100 


255 
800 


1,800 
2,000 


1,000 
5,500 


20,533 
800 

45 

500 
300 
50 
4,950 
1,800 
300 
200 


3,300 
150 


3,000 
300 
505 

3,425 
1,000 


24,792 
11,800 


400 
1,275 


550 


Range since January 1 


Low 


1.85 Jan 
50c May 
4'4 May 


4 Oct 
40 Jan 
47%4 Jan 


2 Feb 
10 Sep 
13 Jan 


214 Mar 
4 Oct 
10c Mar 
12 Aug 


2% Jan 
6% Jan 
5% Jan 


1.50 Jan 
24 Jan 
28% Jan 


3% Feb 
3% Feb 
7% Apr 


2 Sep 
2% Oct 
3 May 


23% Apr 
25c Feb 
20 Jan 


3% Jan 


18 §=Jun 
19% Sep 
1642 Jan 


18 Jan 
534 May 
19% Jan 


103% Jan 
7% Jan 
10 Sep 


1.65 Oct 
46% Jan 
4 Aug 


91% Jan 
32% Dec 
20 July 
4% Jan 


90 Dec 
5 Mar 
103 Sep 


17e Mav 
5% Feb 


19 May 
2 Jun 


1134 Mar 
4% Jun 
2742 Jun 


15e¢ Jan 
2c Jan 
7lc Sep 


1.10 May 
11% Jan 
63c Mar 
2'ec Jan 
2%2¢ Jan 


1.65 Feb 
1.75 May 


25 Oct 
1942c Dec 


1.75 Apr 
38c Sep 


l%ec Jan 
3c Jan 


4¥%ac Jan 


1.51 May 
1542 Feb 
98c Apr 
80c Dec 


5642 May 
1.38 Jan 


1.18 Apr 
Tc Jan 
3.40 Jan 


92c May 
2.10 Apr 


4c Jan 
3.30 Apr 
3¥ec Jan 


66c Jun 
42c Mar 
54c Apr 


56c Dec 


3.25 Apr 
2.95 Feb 


2.85 Nov 


“High 

2% Mar 
70c Mar 
8% Aug 


7 Jan 
67'2 Jun 
57 Aug 


63% Dec 
12 Jan 
15% Aug 


4 Jun 
5 Jan 
60c Sep 
44 Dec 


3% July 
7% May 
Dec 


33% May 
33 Jun 
39% Nov 


Dec 
Dec 
11% Dec 


Feb 
Jun 
4 Jan 


Jus 
Nov 
38 Dec 


4% July 


Dec 
Nov 
24 Dec 


Dec 
Dec 
Dec 


Aug 
Dec 
13 Dec 


Dec 
Dec 
Dec 


May 
39 Apr 
43 Dec 

7 Dec 


= Sep 
Dec 
x08 May 


30c Mar 
10 WNov 


19 May 
542 Mar 


30 July 


31c July 
5e July 
1.00 Dec 


2.60 July 
14% Nov 


84c July 
13 4ee July 
9c July 


1.65 Feb 
3.25 Sep 


30% July 


23%c Dec . 


2.47 Jun 
39c Sep 


6c July 
l5c July 
18c May 
3.50 July 
20% July 
1.30 July 
108 Dec 
63 July 
4.35 July 
1.50 July 
15e Dec 
5.20 Dec 


1.35 July 
4.25 Aug 


9c Jan 
4.25 July 
8c May 


90c July 


1.25 July. 


76c Jan 
74¥%ec Dec 


4.00 July: 


a 


wh li Na 


4.45 July . 


3.65 Mar 





For footnotes see page 344. 
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OVER-THE-COUNTER MARKETS 
Quotations for Friday Jan. 19 
o 
s 7 
Investing Companies For Quotations on Real Estate Bonds 
. 
; Par Bid ak Par Bid Ask 
Aeronautical Securities____-_—_1 7.34 7.98 Keystone Custe“tan Funds— Ss Cc 
Affiliated Fund Inc___--~--- 1% 4.07 4.45 Series B-1___ 27.97 29.32 HASKAN & Oo. 
AAmerex Holding Corp__ _--- 10-28% 304% —— Z Sistem casas acienaaieesiaadbvaiannasindin = ao 
iness Shares... .-- 1 3.81 4.11 FE . . 
aetae Persian Investing ise 12.00 13.09 ~Seres B-4.___-----—- — 10.90 11.96 owen . ew — ete Exchange 
- a 1 15.18 16.32 Ni EERE RTE AAT . 21.34 ember e a r h 
Axe-Houghton Fund a re onan 2 oe bers New York Curb Exchange 
vesting— NS IIS otra as 25.54 28.04 
peers mt te S 3 8% 6% ee ee 13.85 15.24 40 Exchange Place, New York 5, N. Y. 
Basic Industry Shares__----- 10 3.37. . -- Series S-3 onan ) se... oe 
Bond Inv Tr of America..---. 103.22 107.52 Series S-4 a 5.41 6.00 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Boston Fund Inc__- 8 18.67 20.08 Knickerbocker Fund__.-..--._. 6.54 7.24 ee 
Broad Street Invest Co Inc_---8 31.42 33.97 Loomis Sayles Mut Fund......* 98.29 100.30 
Bullock Pund Ltd 1 16.82 18.44 Loomis Sayles Sec Fund... ...10 42.53 43.40 . 
Guseahn tov Fund ia} 335 298 | Mashattan Bend Pend Toe Insurance Gompanies i 
hares Trust._.._...-° 31.15. 33.50 OS | 9.46 10.40 
Chemical Fund 1 10.09 10.92 Mass Investors Trust...--___.1 23.59 ~ 25.37 pena oe le: ee a 
Christiana Securities com---100 2,700 2,800 Mass Investors 2d Fund__.___ y 2182. 12.71 on Oasual & Surety______- a9 158 as Home —e Re, 16% 
Seusarned 100 139 144 Mutual Invest Fund Inc___._ 10 12.47 13.62 tha 10 52% 55% Homestead Fire____-__------ 160 (18% . 
a | 5.35 5.82 Aetna Life 10 «645 46% Insur Co of North America...10 87%%4 <. 
Gammon Nation-Wide Securities— po ow nenngy fe 28 (7412 «78 seceey Insurance of N ¥_-~-- Pt + ails 
. “SEL 1 49% 51'2 (Colo) series B shares______ . Pe ee erican ance___________ 1022 240 ryland Casualty---~------- 1 a 
et tee dearer ngs. 1 2 59 (Md) voting shares_______ 250 1.40 1.54 American Casualty__.-__....___ 12% 13% Massacnusetts Bonding-_---- 12% 72% ‘T6'% 
ori Se NS 1 2.37 ae National Investors Corp TRE TAY, 1 8.19 8.85 American Equitable ‘oun dh enmnem menandel 5 16% 18% Merchant Fire Assur__._---.-- 5 4842 51% 
Accumulative series-—-----—- . 22 National Security Series— American Fidelity & Casualty_5 11% 12% #§ Merch & Mfrs Fire N ¥------ 4 6% 1s 
ge cages’ gamma 1 2.93 SM retails 7.2 7.97 American of Newark ____-__- 3% 15% 16% 
a. aos ja... -----— 1 293 Income series._._..__.._. ze 5.27 5 84 American Re-Insurance_____- 10 «55% 58 4 Monarch Fire Ins -.-.....---- 4\%4 5 
Cumulaive Trust Shares__--—- ry 5 12 Industrial stock series.._..__. 6.91 769 American Reserve_.._______- 10 20% 8=621% National Casualty (Detroit)..10 28'2 31 
Low priced bond | EM 7.38 8.12 American Surety eae e wwe 25 61% 63% National 0 RE ere 10 59 '2 622 
a i 1 1823 19.71 Low priced stock common___. 3.96 4.47 Automobile ----~_--____-___- 10 39%, 42% ed ning ----------- oe ah yy 
, es— Preferred stock series_.._____ ; ‘ Se POS EO nnn omen # 
Diversified Trustee — cee i 400 . nine ae ae ee Baltimore American______- 2% 6% 7 Ve New Amsterdam Casualty__--- 2 27% 29% 
Saige aN RBEY 2S ae 2.50 5.90 6.75 New England Fund__..______ 1 x1402 1416 Bankers & Shippers_.____-__- 25 7842 83% New Brunswick________--~..-- 10 29% =—63:1%%4 
Dividend Shares___-_-_-_____- 25 1.35 148 New York Stocks Inc— Boston ~~ --100 615 640 New Hampshire Fire_..._-~- 10 45% 47% 
Eaton & Howard— Agriculture —_ 10.72 11.78 pn agg age noe = pro emmammmee gO. UN SE Fenn oe , Be: 
Balanced Fund_..-.--------- 1 23.08 24.79 Automobile —_ ails 7.30 8.03 pm Ms a Parca a ee 10 18'% 20%2 ; % ose 
Stock Pond._.-....---....-- 1 14.32 15.38 FA SN i So EPR in ae 10.91 11.99 cticu eneral Life_____ 10 61 63 North River_....--_____-__ 2.50 23 24% 
E uit Corp $3 conv pid a 1 44% 45 V, Bank stock era 11.80 11 87 Continental Casualty << — ewe - - 5 46% 485% Northeastern oe eocwmme owen ooo 5 6% 7 
quity Building AO i a a te 7.96 8.76 Crum & Forster Inc________ .-10 285% 305% SS ES 12.50 85% 90 
Fidelity Fund Inc_..--------- * 21.61 23:27 CRIT snnsicaeciiceniiniivniine 8.61 9.47 Emplo G mi Pacis Saehsenanearh ay gaara aes = Ve 102% 
Financial Industrial Fund, Inc. 194 2.13 Diversified Investment Fund-_ 11.56 12.70 fen Se deter ae ee ey 00 - cee 8 ee a 
First Mutual Trust Pund-....6 6.07 6.76 Diversified Speculative __ 12.09 13.28 — surance ---_-- 10 58% = 62% Phoenix ~----—---_--------- = 16 88% = 93% 
Fixed Trust Shares A__---- --10 10.23 aig Electrical equipment____...__. 8.79 9.67 eral ---———————-—~-________ 10 50 53% Preferred Accident_____-__--_- 5 13% 15% 
Foundation Trust Shares A-.-1 3.95 4.55 Insurance stock..._........_. 1026 1128 Fidelity & Deposit of Md__--20 156 162 Providence-Washington -----_ 100 33% = 36s 
Pundamental Invest Inv_----- 2 25.03 27.43 Machinery 962 1058 bao Assn of Phila_--________ 10 724 76 "2 : i 
Fundamental Trust Shares A--2 5.13 5.91 Metals 6.97 71.67 reman’s Fd of San Fran....10 87'2 91%2 Reinsurance Corp (NY)------- 2 4% 6% 
B ry hare Oils 10.74 1180 Firemen’s of Newark-_...-..._- §. 12% 13% Republic (Texas) -...---~- —10.. 27% 29% 
General Capital Corp-..-_--° 36.52 __ Railroad a 6.75 7:43 Franklin Fire oe 8 23% . 28% a (Pauly Pire...._....... 10. 23 25 
we 1 5.70 5.77 7 . t ul Fire & Marine__-_-~ 12% 72% 75% 
General Investors Trust---——- eres. SIS. SOS General Reinsurance Cor--__B 52% 55% Seavoard Surety_——_-__----.- 10 47% 4934 
ry: . r e arine_.... 10 18% 2034 urity New Haven______.-- 10. 34% 365% 
sg) > rm ee | gs te fe oe oo Glens Falls Fire 8 44 46%. Springfield Fire & Marine--_-25 122% 128 
Automobile shares__ EAE 6.43 7.07 Series 1953 —) 2.26 Globe & Republic 5 8% 9% Standard Accident..............18 34% 3774 
Aviation shares 7.05 7.715 Sertes 1955 1 = Re Globe & Rutgers Fire Ins. com, 23%2 25 
7 ae See — 80% 8412 Travelers -100. 572 587 
Building shares 7.94 8.70 Series 1956 1 ) fas : 
Chemical shares 5.87 6.46 Series 1958 i 252 Great American__.........___ 8 30 3134 UO 8 Fidelity & Guaranty Co_.2 38% 40% 
Electrical Equipment_-------- 1065 11.70 , = Besoess 100 28% 30% U & Fire 4 x49% 52% 
ohare 5.13 5.65 Plymouth Pund Inc__._----- 10s 59¢ 6 4c cab a hn “x ep ae a opr perees: ~ ie ee 
Fully Administered shares_-- 7.42 8.16 Putnam (Geo) Fund 1 1487 15.99 rd Steambotier Inspect..10 __ 40%. 43% ~ or Vite. 256 __33% 36% 
General bond shares_-------- 8.82 9.69 Republic Invest Fund___--....1 3.74 4.11 
Industrial Machinery shares--. 7.30 8.03 Scudder, Stevens & Clark 
Institutional bond shares_.-.. 10.30 10.81 Fund, Inc_— ® 96.48 98.32 
Investing 7.24 7.96 Selected Amer Shares___.. --2% 10.64 11.60 Recent Bond Issues 
Low Price Shares_.__--~-~--- —_ 6.65 7.31 Selected Income Shares_...___ 1 oe 
Merchandise shares__.....--. 6.77 7.45 Sovereign Investors_..........1 6.40 7.01 Bid Ask Bia Ask 
BS sesmac Men gh sare 5.10 5.62 “State Street Investment Corp--- + 50.50 53.50 Arkansas Pow & Lt 3%s--1974 103%_ 104 Miss Power & Light 3¥%s_.1974 104% 105 
Ectied: anaes 395 4.36 oe sonoma ‘ ae Birmingham Electric 3s_.—-- 1974 101% 101% #§# Narragansett Elec 3s___--- 1974 106% 106% 
. j New Orleans Public Service 
ee beckieens eae ok een. ee Central N Y Power 3s____- 1974 102% 102% ES SecA tat aaah. 1974 104% 105% 
 ) @ oo pea enRRRIE 4.61 5.08 Se 1 ie core Conn Light & Power 3s_._..1974 107% 108% New York Chicago & St Louis— 
aed ia. .___......- 4.40 4.85 estes Saad Of ec. ‘ ~~ Empire District Elec. 342s-.1969 107% 108 TN eatin idcaninwnnmaie 1975 103% 104 
Utility shares----------—- — 505 5.56 oe se : yr -- Florida Power 3%s--__---- 1974 108%  —__ Potomac Edison 3s___-_____ 1974 102% 103% 
@Huron Holding Corp___------ 1 40c 42c Tewsteed. Ya dustry Ghares 25e © 80c 90¢ Plorida Power & Light 342s_1974 109% 109% Public Service (Indiana)— 
Union Bond Fund series A- 24.74 25.51 4% ---—-------------- 1278 - 107 gunk eae Baccarat ns Ta, OF 
eeepanse ; sate get Sound Pow — 
ee ee SRP aa ee oe oo: Houston Lt & Pow 2%s_---1974 103% 103% WE ket eee 1972 109 109% 
Incorporated investors... 3 5 23.71 25.49 Wiles Catumoen Steck Baad ae... 7.31 8.00 Kansas City Term Ry 2%4s_1974 102% San Diego Gas & El 3%s--1970 111 113 
Indtpendence Trust Shares____* 2.45 2.76 Union Preferred Stock Fund____ 20.48 22 39 Louisville & Nashville 3%@s_2003 1052 106 York Corp. 4%8------~-—-- 1958 106% e 
{nstitutional Securities Ltd— U 8S El Lt & Pwr Sheres A--_... 17.85 8 - 
Aviation Group shares_._---. 11.96 13.08 RICE tr t= 
Bank Group shares___..-.__. 1.00 1.11 Wellington Fund 1 17.68  ‘¥9:29 
Insurance Group shares_-_---. 1.05 1.17 Savectenint Ranking es on 
marae 3 tations For U. S. T No! 
Stock and Bond Group shares 3.03 Seteanetiaen Quo ion 5 or . 7 reasur 0 es 
Investment Co of America...10 26.42 28.72 ABlair & Co__._---~-~--~.- ~~~ 1 4% 42 Figures after decimal point represent one or more 32ds of a point 
Investors Fund C 1 13.74 14.04 AFirst Boston Corp__-.... 10. 37% 38% Maturity— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
Mar i5, 1945..--._.. ‘ae %% 100.4 100.6 Certificates of Indebtedness— Bid Ask 
tMar 16, 1945_......__. 1%% 100.7 100.8 3%6s Feb. 1, 1945-........ ime OOOT” Ae 
tDec. 15, 1945__-_____ ae %% 100 100.1 360.908. Mar: 1, 1946......-... .0565 .0628 
he tMar 15, 1946___._...... 1 % 1006 100.7 t%s Apr. 1, 1945_--.--..--.- .0555  .0612 
N Y rk C t B k & T t C tDec 15, 1946..__-__--__ 1%% 100.27 100.28 t%s May 1, 1945__..____-_-. (0665 0747 
ew 0 | y an Ss rus Os. tMar 15 1947__..____... 1%% 100.11 100.12 t%s June 1 1945____-____-_. 0513 .0584 
a 6. ae... 142% 100.28 100.29 $¥%es Aug. 1, 19452..-...-... 0655 .0760 
Par Rid Ask Par Bid Ask tSept. 15, 1947__________.1%% 100.12 100.13 3%es Gept. 1, 1946_____.-..... .0569 .0690 
Bank of the Manhattan Co...10 27% 28 Fulton Trust___._______ _._.100 185 200 Sept. 15, 1948----__--___ 1%% 100.20 100.21 +%s Oct. 1, 1945------_--_-. 0579 0717 
Bank of New York_____._-_-_ 100 464 476 Grace National 2... 100 200 = 37s Dec. 4, 1045-—___-._.-_. ‘O712 0892 
Bankers Trust ________---_-- 10 49% 52 Guaranty Trust ____-_-__-_- 100 363 371 30.900 Jan. 1, 1946.-—------- 0650 __.0638 
Sure Traet wn i wicn sd 100 124% 129% Ba I tke ncerctprnsteinicroeen tial 10 17% 18% 
Kings County Trust__.-_--~- 100 1,720 1,770 
— Hanover Bank & Trust 20 117%4 121% LAW ICTE BUS bis Sl ities 25 40 43 . s 8 
ase National Bank_-____._ 15 42% 44% Obi t Of G ernment | A 
: Chemical Bank & Trust. _~-- 10 54% 56 %2 Manufactures Trust Co com..20 57% 5934 iga ions ov a encies 
Commercial National Bank & Conv preferred... 29 50% 52 4s Bid Ask Bia Ask 
EE SE eo ictplchien cents ko eere 20 51% 54 Morgan (J P) & Co Inc_____ 100 283 293 Commodity Credit Corp— Federal Land Bank Bonds— 

_s@ontinental Bank & Trust_._10 23% 24%, National City Bank--____-- 12% 414% 4315 aS Feb 15,1945 100.1 100.3 Se 3066-3046... cence 101.6 101.7 
Corn Exchange Bank & Trust.20 56% 59 Ye New Tors Trust... 25 109% 113% Federal H. Lo Bank $s. Jan. 1, 1956-1946___-_._._ 102.7 102.19 
Empire Trust ...-....__..__...50 87% 91% Public Nat'l Bank & Trust__17% 45% 475s Ls agp or weg Pipe oF aon id has %« Mav 1. 1956-1946. 103.15 103.17 

..Pidueiary Trust ______----_____ 29% 31% Title Guarantee & Trust__.12 12% 1234 gage duly 16,1945 Wi------.  b0.90: 0.78% 2%4s Feb. 1, 1955-1953 wi... 101% 101% 

; First National Bank ___...._ 100 1,790 1,830 es States Trust_______._100 1,495 1,540 Federal Land Bank Bonds— Other Issues 
_— 3Y%¢ 1955-1945_ UO 8 Conversion 3s_.---.--- 1946 102%- 102% 

100 51/64 bid : U S Conversion 3s___-_--._ 1947 104% © 104}2 
R 2 ti R ils 100 53/64 ask» Panatna Canal 3s_-.-.-~-~- 1961 133 134 
(When, as and if issued) one Bete. vs , i 
Bonds— Bid Ask Bid = Ask woe ees ae U ited States T ea ry B ll 
Akron Canton & Youngstown— Stocks — 8. c8e nl pt r su ! s 
a Loa AE gC 1988 93 95 Akron Canton & Youngstown— Rates quoted are fer discount at purchase 
4%s series Bi..-....5~~.. 1988 96 98 Common _._-- 41 43 3 5 Bid Ask Bid Ask 
Chic Indianapolis & Louisville— 5% preferred ______________- 85 87 Treasury bills— March 6; 1945_._......-.-..- b0.375 0.33% 
i 1983 388 90 January 25, 1945__--__--._.-.. 03.75 0.28% mate “15,.. 2066.00... 425. b0.375 0.34% 
2nd 4's si 2003 67 69 Chicago Milw St Paul & Pacific February 1, 1945_.----------- b0.375 0.32% March 22, 1945__--__________ b0.375 0.34% 
Chicago Milw St Paul & Pacific Common ‘___ February 8, 1945__._____---__- b0.375 0.32% March 29, 1945.......-... =. b0.375 0.34% 
i i ae 21 ebruary 
I Scat et. 1994 104 106 Preterreg: 51 53 Pebruary 15, 1945_-___..-----  b0.375 0.327 April 5, 1945___--_- er b0.375 0.35% 
Gen income 4%s A______ 2019 820... 84 Chicago Rock Island & Pacifi "Pebruary 23, 1945._-_____Gs + b0.375 0.33% April 12, 1945__...__.__-_-__ b0.375 0.35% 
g cific— y 
Gen income 4%s B__-_-- 2019 -Fll%e 73 Ve Ri es * 91 23 March 1, 1945 .us.-2------so. .b0.375 0.33% April 19, 1945_..-....__-----. 0.375 0.35% 
Chicago Rock Island & Pacific— BBY Te ICES occmieeinnen 100 «652 54 
ist 4s___- 1994 102% 104% 
Conv income 4%2s__.--.-2019 76 78 Denver & Rio Grande com_... 24 26 a Odd lot sales. b Yield price. c Result of the merger, effective Jan. 1, 1945, of Doehler Die 
Denver & Rio Grande— Wrekeee ce 53 55 Casting Co. with the W. B. Jarvis Co. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
Income 44s —~---~-~--- 2018 67 70 ‘ ‘ to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 
ist 3-4s income___----~-~- 1993 29 91 Seaboard Ry common_____.____ 21 23 y Ex-rights. 
Seaboard Ry ist 4s___----__-.~ 98 100 Pe i Sac eeee  M 58% *No par value. ¢In default. t¢tThese bonds are subject to all Federal taxes. AQuotations not 
Income 4's 69 71 furnished by sponsor or issuer. 5 
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Week Ended Jan. 13 
THE COURSE OF BAN 1945 944 Ine.or 1943 1942 
P " . . $ $ Dec. “% s $ 
Bank clearings this week will show an increase compared with a year ago. Pre- Third Pedéral Mesbeve Distiict=-Phtladdphia : 
° ° . . ‘ . . eae v rict—. a — 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
&aiebyhel : Pennsylvania—Altoona____________ 714,668 723,997 — 1.3 515,508 630,921 
of the country, indicate that for the week ended Saturday, Jan. 20, clearings for all I iii io tite cetitnigtinn aceite 1,297,345 1,132,989 +14.5 1,060,030 1,445,794 
| cities of the United States from which it is possible to obtain weekly clearings will errr nner aie aes Re te scone vane ous 
be 10.7% above those for the corresponding week last year. Our preliminary total er en nL ae tae 603,000,000 +143 572,000,000 592,000,000 
: : : AO REE BEE OS i ,980, 158 1,629,292 +21.5 1,413,240 1,563,01 
Stands at $11,280,855,051, against $10,192,1'75,623 for the same week in 1944. At this Scranton VALOIS ig 3 NR 2,976,049 2'875,638 4 3.5 2,602,390 2g 373 
hie : , : 5%. les “ Rake senctieghignepteciithisinsniese 1,582,306 1,581,912 + 01 1,351,237 1,420,41 
| center there is a gain for the week ended Friday of 16.5%. Our comparative sum ee ee ee 1868665 2'054.419 —- 9.0 2'021 011 1911716 
mary for the week follows: New Jersey—Trenton_____________ - 2,930,300 9,071,600 —58.6 4,573,400 6,595,700 
Clearings—Returns by Telegraph Total (10 cities) Soe ewmewe sense awe — 704,986,177 624 610,927 + 14.5 587,549,283 610,459,504 
Week Ending Jan. 20— 1945 1944 %o 
NE iii eS i $5,313,126,.218 $4,559,185,543 416.5 Fourth Federal Reserve District—Cleveland— 
Chicago_____~- avernipmiarevangeotnomes enepterinnen tnt est iw 5 snips 462,902,560 411,175,838 +12.6 Ci ee 4,024,375 3,726,158 + 8.0 2,879,222 3,128,965 
Philadelphia____ Be NE EM ERLE TRIE ad 543,000,000 523,000,000 + 3.8 Cravtene st SE | STS, SC 119,488,464 105,112,210 413.7 99,716,613 94,611,612 
i os A nape SP POSES 29.054. 301,473,492 9.1 OO, CREEL TLE TE 208,838,155 211,840,515 1.4 193,292,469 169,461,388 
en si $93 % — cto 170 es 236 43 +c ctahagmg ore. 2 REL Ala TS 16,321,600 16,691,800 — 2.2 15,334,400 14,623,400 
ansas City____- _ . Pa pha 178,025,377 ; ’ + 4. RI Es ae 2,236,529 2,037,510 + 49 2,038,293 2,576,810 
Oh ee ne SEAR 160,660,000 151,100,000 6.3 lone cate eg A IR SERIE 3,380,262 3,409,972 — 0.9 3,240,696 3,155,172 
San Francisco_________ ss a ee oe 246,216,000 245,107,000 + 0.5 Pennsylvania—Pittsburgh__________. 248,284,546 229,427,336 +12.6 210,609,601 199,113,583 
les pia ~-----------+------------.--- cacao preemie es Wena (Fein 602,573,931 572,245,501 + 5.3 527,111,294 486,670,930 
“leveland_________. ee a ie ae 204,147, 73,099,578 +17. 
Baltimore_______ Oe a ie Tee bs ode 137,501,722 121,390,626 +13.3 
pais = Fifth Federal R Dist _ 
Ten cities, five days___..-.___-_-.----_--_-- $7,786,657,113 $6,860,016,035 + 13.5 iis aaa * cos — 
a ef . a es rginia—Huntington________. 1,474,541 1,271,746 +16.0 1,024,354 931,138 
Other cities, five days_----------------------- 1,614,056,450 — 1,695,465,525 beri Virginie—Morfelk REF A VARIES 6,744,000 6,331,000 + 6.5 5,528,000 4,968,000 
BIAS RES TOT RU Se hab . 555,481,560 + 9.9 NNO cs copikiiminusbumetdeunpbeiedine 82,656,921 75,119,555 +14.6 65,290,837 55,948,428 
m got Oe ne NIE enor weer ow ore _ pone rae nn South Carolina—Charleston________ 2,674,917 2'259,634 +18.4 2:478.018 1.981.658 
| All cities, one day__--_-~-----------~-.--.--.- 1,880, 142,508 636,694, + 24. Maryland—Ba!timore______________. 148,767,363 152,572,773 — 2.5 139,097,766 116,774,489 
| oti all elites Sor wok $11,280,855,051 $10,192,175,623 410.7 District of Columbia—Washington__ 42,451,604 43,395,597 — 2.2 37,034,336 41,862,598 
eR ree: WM nt mn tas a ot ily cate aah mcmama then on a al taal , , , , , , Re ’ 
Motel (6 citteehs iiss 284,769,346 280,950,305 + 1.4 250,453,311 222,466,311 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve District—Atlanta— 
ends Saturday and the Saturday figures are not available at time of going to press. Tensanse---Saowriie Sie 15,439,867 12,634,481 +30.1 9,386,896 8,520,164 
Accordingly in the above the last day of the week in all cases has to be estimated. Pen -ateee gen eenemmeent isevaneep | tanceneen tango Sees 
In the elaborate detailed statement, however, which we present further below, a a Ra penn Gib a ld Fry ord eee 
o “ O_o gn ce cr et ce ee ee ee ee ee ee , ’ , , + . , ’ , , 
we are able to give the final and complete results for the week previous—the week Florida—Jacksonville._..._________. 59,088, 169 46,809,028 +26.2 42,762,439 oxbeaioed 
ended Jan. 13. For that week there was an increase of 27.5%, the aggregate of clear- | 4!sbama—Birmingham___--————___- Sh cakaee- Saeeee ee te 
ings for the whole country having amounted to $11,453,636,293, against $8,986,379,883 Mislaningt-—Viehiuse 282,168 289,133 — 2.4 275,494 215,17 
j i 2 2 ‘i ; A ouis —New Orleans.___....-__. ,819, 922, — 5. 7,571, 108, 
in the same week in 1943. Outside of this city there was a gain of 22.6%, the bank ales atta <i esta na Tae banc: 
clearings at this center having recorded an increase of 31.2%. We group the cities Total (10 cities)__----__________. 433,748,562 380,309,024 +14.1 327,159,458 ttt. 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record an Seventh Federal Reserve District—Chicago— ; 
expansion of 30.6%, in the Boston Reserve District of 9.9% and in the Philadelphia Michigan—Ann Arbor =i . ea 38 ; 083.081. +318 = 308,020 $75.08 
ees or * . Gran _ SNe Lene OCR 925, ,103, — 3. ,213, 4,498, 
Reserve District of 14.5%. The Cleveland Reserve District registers an improvement eter i TREE SEI AE 4,689,713 4,867,878 — 3.7 4,675,745 3,216,610 
of 5.3%, the Richmond Reserve District of 1.4%, and the Atlanta Reserve District | Indiana—Fort Wayne —-—-———--——- 3227,496 3,089,606 + 45 2,955,572. 21907,38 
H A m . s ° . --- --- ’ ’ ’ ’ * ’ ’ , ’ 
of 14.1%. The Chicago Reserve District enjoys a gain of 13.7% and the St. Louis South Bend___ er 3,317,285 3,526,915 — 5.9 3,446,510 2866,27 
: : : beads Terre Haute a 11,453,078 7,701,753 +48.7 8,721,510 8,255,38 
Reserve District of 4.1% but the Minneapolis Reserve District suffers loss of 1.9%. Wisconsin—Milwaukee.............. 37,635,789 35,991,696 + 4.6 33,893,753 3H539. 
In the Kansas City Reserve District the totals are smaller by 6.6% but in the Dallas | Towa—Cedar Rapids 2.204.339 2,355,901 — 6.4 1,717,375 26.898 
Reserve District the totals are larger by 22.0% and in the San Francisco Reserve Seed Wiis ae 7,621,856 7,254,252 + 5.1 6,280,903 5,639,444 
. . by 4.3% Tllinois—Bloomington___..___-_--~-_. 596,158 553,169 + 7.8 481,468 458,708 
District by 4.3%. Se nets BLE SEANGI eae i UP Melee 532,319,022 464,402,483 +146 430,636,465 456,068,289 
j : : , setricts: RST FEAST 2,195,169 1,898,218 +15.6 1,567,402 1,611,694 
In the following we furnish a summary by Federal Reserve Districts: ER EN ETE LEON BST rey ae 8,520,602 5,955,822 443.1 5,641,498 5,457,946 
: SOLE Ti A TE 2,477,630 2,483,122 — 0.2 2,066,631 2,414,259 
SUMMARY OF BANK CLEARINGS Mnringien oe i 2,086,609 1,925,002 + 8.4 1,927,400 2,090,368 
| Federal Reserve Districts 1068 mt eS a eo. Total (17 cities) ..-.......- 674,265,354 593,097,008 +13.7 551,400,301 572,643,003 
Wee nae an. - @ t : 
568 AGRE ccc esonting 12 cities 424,423,491 377,040,251 + 9.9 376,549,334 375,361,163 
‘a eee Se 12 6,819,921,052  5,228,049,721 +30.6  4,351,718,838  3,945,090,223 Eighth Federal Reserve District—St. Louls— 
3d Philadelphia ...--_-- 10 704,986,177 624,610,927 +14.5 587,549,283 610,459,504 Missouri—St. Louis___,---.---__-- st 168,000,000 166,800,000 —11.0 141,200,000 131,400,000 
ei Giiniee oc. 7 602,573,931 572,245,501 + 5.3 527,111,294 486,670,930 pene is pas 2 -~-------------- et goed 74,353,629 + 6.2 68,674,848 65,335,700 
# 284 760.346 280950305 + 1.4 250.453,311 222 466.311 Tennessee—Memphis__-----________ 3,686,3 47,582,107 + 35.9 43,750,109 44,284,360 
5th Richmond ____------ 6 ,769, 280,950, 453, 466, Silinote——-GUINCP ss evwdttinn one 1,041,812 1,129,000 —16.6 827,000 92,000 
Oth Atiahte ..osnoeee 10 * 433,748,562 380,309,024 +141 327,159,458 277,154,902 
Sth Chisege: o—..-2-ux. 17“ 674,265,354 593,097,008 + 13.7 551,400,301 572,643,003 Total (4 cities)__------_-_----.-- 301,746,737 289,864,736 + 4.1 254,451,957 241,812,060 
8th St. Louis.._________ 4° 301,746,737 289,864,736 + 4.1 254,457,957 241,812,060 
9th Minneapolis ~------- Sag 208,524,053 211,640,661 — 1.9 173,405,285 154,164,755 Ninth Federal Reserve District—Minneapolis— 
10th Kansas City.....-_-.. 9 “ 317,528,830 297,838,439 — 6.6 267,638,911 199,896,209 e oe 
ae 6 “* 189,716,006 130,936,616 +22.0 119,397,605 108,929,996 | Mesos S«14k 495,20 14TL0N6A7E — 18 119,840,275 100,380,707 
12th San Francisco____--- 10 “ 521,432,754 499,796,694 + 4.3 443,225,076 370,455,620 Bt. Paul . 47,675,450 48,857,470 =,38 42,301,322 40,664,951 
North Dakota—Fargo_-___-____--~-~~. . ‘ ‘ R +15. J x ; , 
NN ee ce 110 cities 11,453,636,293 8,986,379,883 +27.5 8,230,060,157 7,564,504,006 South Dakota—Aberdeen___________. ayes per 1 oat 4- 1,228,280 1,052,606 
22, 4,038,425, 162 , 776,137,796 Montana—Billings_______.--_.-__--. 1,735, 1,249, + 39.8 ,167,535 1,154,302 
Outside New York City_..-------- 4,806,156,097 — 3,920,929,560 + 22.6 oeees 3 " (ce a I 5,140,307 5,058,105 + 1.6 5,534,080 4'008,869 
We now add our detailed statement showing the figures for each city for the Total (7 cities) -- 208,524,053 | 211,640,662 — 1.9 = 173,405,285 = 154;184, 755 
week ended Jan. 13 for four years. 
Week Ended J 13 Tenth Federal Reserve District—Kansas City— 
ee nae an. 
1 1944 Ine. or 1943 1942 Nebraska—Fremont___-----_----~---. 227,442 194,338 +17.0 196,380 115,438 
_ ome $ Lincoin 4,486,563 5,295,005 —15.3 3,596,270 3,484,168 
Clearings at— $ $ Dec. % $ Omana_- an 75,254,323 78,996,118 — 4.7 68,996,118 44,295,215 
First Federal Reserve District—Boston— Kansas—Topeka______...._____---. 4,853,790 pyrene ae rege siaee aan 
807,122 480.5 638,112 685,807 Wichita Fe 8,632,070 987, +23. 376, : 
perso! a ig pee igs ¢evisne +228 4.066.172 3,363,213 Missouri—Kansas City__..._______-. 213,891,697 191,899,411 +11.5 a et aes 
ortland__-~--~---~-----~-------- ’ , ome fa : eps see aes i A ran oe ee 7,806,309 8,593,950 — 9.2 » F »330,208 
Massachusetts—Boston 361,737,795 322,382,575 +12.2 325,260,677 322,387,273 Cileedan -Cuaatade ON eae 1,211,358 1,068,486 +13.4 1,014,504 756,127 
Fall River 1,151,359 1,212,531 — 4.1 921,052 1,247,019 Pueblo 1,165,278 988,016 +17.9 874,776 790,702 
nye ieee 2, 1 prepioes 1 peo ern 1 pen : pop Total (9 cities) -__-z--.---_----_- 317,528,830 297,838,439 — 6.6 267,638,911 199,896,209 
New ‘o - ,608, 421, . ils, ,052, 
Springfield 4,829,695 4,694,294 + 2.9 4,486,594 4,460,029 
Worcester nie 3,665,554 2,928,391 +25.2 3,163,200 3,260,833 Eleventh Federal Reserve District—Dallas— 
mnecticut—Hartford____........- 17,742,886 16,607,460 + 6.8 13,938,747 14,538,950 xas—Austin 3,099,083 2,420,389 +28.0 2,166,202 4,097,180 
“3 ™ } 131,084,000 104,661,000 + 25.2 95,370,544 83,474,333 
.500,2 478,675 + 5,729,880 6,391,319 Dailas ,084, ,661, ‘ ,370, 474, 
New Haven pag igre ° . 03 ht Fort Worth 14,896,535 13,074,146 +13.9 11,859,981 10,194,831 
Rhode Island—Providence 20,480,100 16,076,600 +274)!" ) 16,151,900 16,856,000 Galveston 2,900,000 3,180,000 — 88 2,902,000 2,766,000 
New Hampshire—Mancnester-_-__.-_ a 776,240 679,347 +143 582,830 609,485 Wichita Falls mee 1,855,095 1,353,452 4+37.1 1,129,840 1'366.638 
a—Shreveport.__........._. 5,881,293 6,247,629 — 7.3 5,969,038 6,430,331 
Total (12 cities) 424,423,491 377,040,251 + 9.9 376,549,334 375,361,163 | “oulsian pobais 
ae aid Total (6 cities) 159,716,006 130,936,616 +22.0 119,397,605 108,329,326 
Second Federal Reserve District—New York— : girmt cape 
New York—Albany 7,349,767 5,623,991 , + 30.7 6,417,240 16,074,713 Twelfth Federal Reserve District—San Francisco— bi 
Bullion cosmeown ogmu.o0o 88 seponooo saaonaoo | Washington seat ‘esate “NG Tag HSH Saunas 
: eth inbdiicdntinteentindies drench dbtethacmnaseinneasan . ’ ’ ’ ~~ - ? ’ ’ ’ Yakima ’ ’ ’ ’ + . ’ ’ . ’ 
a i ee 1,138,290 1,218,061 — 6.6 1,371,367 1,116,421 Oregon—Portland__- 72,026,262 74,784,100 — 3.7 73,687,966 51,310,917 
Jamestown ._- 1,040,635 1,230,465 —15.3 1,037,993 DOU L0R f: BON OO SRS rr oer ls 4 
New York lie 6,647,480,196  5,065,450,323 +31.2  4,201,634,995  3,788,366,210 ea ri 6,118,842 5,018,739 +21.9 3,630,847 4,412,160 
Rochester 13,948,660 12,496,711 +19.6 11,911,701 12,630,790 San Francisco 298,429,000 271,592,226 + 9.9 235,223,496 205,407,000 
Syracuse 6,997,391 5,972,977 +17.2 5,911,536 6,173,959 Ban t0es-——«« pire ene Saas hppa Sane nar 
Connecticut—Stamford__._________. 8,134,152 7,716,853 + 5.4 5,375,984 5,705,970 so bag oe *5,800,000 5,219,491 +11.1 4,367,357 3,173,278 
New Jersey—Montclair__.._______ ee 429,008 428,328 + 0.2 542,301 590,546 
Newark 30,106,712 24,201,402 +24.4 26,458,448 24,574,359 Total (10 cities) 521,432,754 499,796,694 + 4.3 443,225,076 370,455,620 
Northern New Jersey__.____-__- = 41,354,553 36,180,049 +143 32,165,399 34,638,374 Grand Total (110 cities).______--- 11,453,636,293  8,986,379,883 +27.5 5. 330,000,183 Lae 4 fee 
aa a we ee SET 0 ae MRC RRR Gower 7 2.6 , > , > 7 , , 
Total (12 cities)__..._.....___ i 6,219,921,052  5,228,049,721 430.6  4,351,718,838  3,945,090,223 Outside New York 4,806,156,097 3,920,929,560 +2 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JAN. 12, 1945 TO JAN. 18, 1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





















































Jan. 12 Jan. 13 Jan. 15 Jan. 16 Jan. 17 Jan. 18 
Argentina, peso— $ $ $ $ $ $ 
Official. ii .297733* -297733* -297733* -297738* -297733* .297733* 
Free ONES) ET Beet: Oa .251247* .251247* -251247* .251247* .251247* .251247* 
ESS EEL eet a 3.228000 3.228000 3.228000 3.228000 3.228000 3.228600 
Brazil, cruzeiro— 
Ofticial____ euishlic mae .060602* -.060602* .060602* .060602* .060602* .060602* 
Tee sdumiieumaait .051803* -051803* .051803* .051803* .051803* .051803* 
Canada, dollar— 
Official mS een .909090 -909090 .909090 .909090 .909090 .909090 
Free eM yee lide .897500 .897T8I2 .897734 .898750 .900000 .900625 
EE ES EES a ae aa .572200* .572200* .572200* .5672200* .571400* .571400* 
England, pound sterling_______-_- bee. 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
ene.) een 301215 -3012T15 .301215 .301215 .309215 .301215 
Mexico, peso -205820 -205820 -205820 -205820 -205820 -205820 
Newfoundland, dollar— 
ii ai retienpenineccsinan eererasqpulebepenare -909090 -909090 -909090 .909090 .909090 .909090 
FE he annne .895000 .895000 .895416 .896250 .897500 .898125 
New Zealand, pound__.-~_._..__----------- 3.244203 3.244203 3.244203 3.244208 3.244203 3.244203 
Union of South Africa, pound___- 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— 
Controlied -658300* -658300* .658300* -658300* -658300* .658300* 
Noncontrolled rene .541966* .541966* .541966* .541966* .541966* .541966* 
*Nomina!l rate. 





Statement of Condition of the !2 Federal 


(In thousands of dollars) 













































































Inc. (+) or Dec. (—) 
Since 
Assets— Jan. 17, Jan. 10, Jan. 19, 
Gold certificates on hand and 1945 1945 1944 
due from U.S. Treasury._-_--. 17,786,365 — 20,000 —1,715,210 
Redemption fund—F. R. notes_. 609,460 — 1,530 + 350,886 
Other cash. 283,214 + 15,850 — , 76,847 
Total reserves 18,679,039 — 5,680 —1,441,171 
Discounts and advances_____-__. 129,415 — 740 + 88,336 
Industrial loans____......-_~-. 3,877 — 12 — 6,527 
U. 8S. Govt. securities: 
Bills. 10,988,258 —245,269 + 3,968,456. 
Certificates invita 4,891,640 + 5,000 + 2,312,950 
Notes 1,568,221 within + 890,321 
Bonds. 1,202,922 — 15,560 — 433,470 
Total U. S. Govt. securities 
(incl. guar. sec.)............_ 18,651,041 —255,829 + 6,738,257 
Total loans and securities_....§ 18,784,333 —256,581 + 6,820,066 
Due from foreign banks_______. 136 ar ‘esti 
F. BR. notes.of other banks_____. 108,230 +. 4,209 + 26,417 
Uneollected items. 2,160,190 + 373,145 + 258,653 
Bank premises 34,270 —_ 1 — 931 
Other assets_ 60,751 + 2,232 — 3,642 
Total assets. 39,826,949 +117,324 + 5,659,392 
Liabilities— 
Federal Reserve notes. 21,664,825 — 29,952 + 4,759,154 
bank—reserve acct... 14,156,346 + 99,350 + 1,142,743 
U. 8S. Treasurer—gen. acct.__ 33,916 —193,885 — 69,840 
1,163,602 — 35,227 — 357,953 
Other. 374,027 — 16,929 — 64,280 
Total deposits 16,027,891 —146,691 + 650,670 
Deferred availability items_____ 1,634,919 + 292,365 + 187,865 
Other liabs., incl. accrd. divs.__. 7,528 + 1 + 1,779 
Total liabilities. 39,335,163 + 115,723 + 5,599,468 
Capital Accounts— 
Capital paid in 165,123 + 219 + 9,547 
Surplus (Section 7)__________ ae 228,153 es + 40,056 
Surplus (Section 13b)________ tip 27,165 ical aa 200 
Other capital accounts__._____ as 71,345 + 1,382 + 10,121 
Total liabilities & cap. accts.. 39,826,949 +117,324 + 5,659,392 
Ratio of total res. to deposit & 
P. R. note liabilities combined 49.6% ob 3% — 12.7% 
Commitments to make indus- 
trial loans 3,654 nA 7 oo 5,752 








Condition Statement of Member Banks 


The condition statement of weekly reporting mem- 
ber banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended January 10: Decreases of $126,000,000 in 
loans, $185,000,000 in holdings of United States Govern- 
ment obligations, $182,000,000 in balances with domestic 
banks, $740,000,000 in United States Government de- 
posits, and $218,000,000 in deposits credited to domestic 
banks; and an increase of $445,000,000 in demand de- 
posits adjusted. 

Commercial, industrial, and agricultural loans in- 
creased $41,000,000 in New York City and $11,000,000 
at all reporting member banks, and declined $31,000,000 
in the San Francisco District. Loans to others than 
brokers and dealers for purchasing or carrying United 
States Government obligations declined $42,000,000 in 
cand York City and $87,000,000 at all reporting member 

s. 


Holdings of Treasury bills declined $226,000,000. in 
New York City and $90,000,000 at all reporting member 
banks, and increased $207,000,000 in the Chieago District. 
Holdings of Treasury certificates. of indebtedness de- 
clined $85,000,000 in New York City, $64,000,000 in the 
Chicago District, and $115,000,000 at all reporting mem- 
ber banks. Holdings of Treasury notes declined $38,000,- 
000 in New York City, $34,000,000 in the Chicago Dis- 
trict, and $51,000,000 at all reporting member banks, 
and increased $23,000,000 in the San Francisco District. 
Holdings of United States Government bonds declined 
$45,000,000 in New York City and increased in nearly 
all districts; the net increase was $67,000,000. 


Demand deposits adjusted increased in nearly all 
districts, the principal increases being $168,000,000 in 


the Chicago District, $101,000,000 in New York City, and 
$43,000,000 in the Kansas City District. United States 
Government deposits declined in all districts. 
A summary of the assets and liabilities of reporting 
member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 

































































1-10-45 1-3-45 1-12-44 
Assets— $ $ $ 
Loans and investments—total 59,560 —327 +10,021L 
OND SN ode i ce ctnene com 12,504 —126 + 1,788 
Commercial, industrial, and agriculturai 
loans ierencbs = 6,426 + 11 + 66 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U.S. Government obligations....i.... 1,262 + 17 + 435 
Other securities___..___- 702 — 22 + 159 
Other loans for purchasing or carrying: 
U.S. Government obligations.__._-._c.... 1,329 — 87 + 1,031 
Other securities > 354 eties + 58 
Real estate loans. 1,056 + 2 — 438 
Loans to banks. 61 — 46 + To 
Other loans Me 1,314 — 1 + 77 
Treasury. bills. 2,774 — 90 — 316 
Treasury certificates of indebtedness__....... 9,975 —l115 + 1,198 
Treasury notes 9,250 — 5 + 4,558 
0. S. bonds. 21,520 + 67 + 3,775 
Obligations guaranteed by U.S. Government 619 + — 1,121 
Other securities ae — 16 + 139 
Reserve with Federal Reserve Banks___.--~~ 9,325 + 87 + 444 
Cash in vault. 603 + 6 + 34 
Balances. with domestic banks 2,264 —I182 * 715 
Liabilities— 
Demand deposits-adjusted 35,112 + 445 + +804 
Time deposits. 1,737 + 42 + 1,484 
U. S. Government deposits. 13,175 —740 + 6,659 
Interbank deposits: 
Domestic banks 9,657 —218 + 812 
Foreign banks 889 — 1 + 72 
Borrowings 139 + 42 ao 85 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week. 14,373 








Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or Jast date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
American General Corp., common stock__._.-_-______ Feb 28 12753 
Byers (A. M.) Co., 7% wpreferred stock___....__._......_Feb 1 107 
Central Pacific Ry., Ist mtge. ref. bonds, due 1949_.____Feb 28 108 
International Ry. Co. (Buffalo, N. Y.) ref. & improve- 

ey oe. eee Bee. ween ee 208 
Moore Drop Forging Co., class A stock...-.-...-__....Jan 23 210 
Roberts & Oake, Inc., lst mtge. 6s, due 1954___.._.__...Feb 5 246 
So. Pacific Co., San Francisco’, Term. lst mtge. bonds_Feb 28 * 
Southern Pacific RR., lst mortgage refunding bonds___Feb 28 146 
Tenn. Coal, Iron & RR. Co. gen. mtge. bonds, due 1951_Jan 23 247 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Alleghany Corp., 344% secured convert. notes, due 1954_Feb 5 201 
American, British & Continental Corp.— 

S% deheptuses, aue. 1900... ~~... 2. Feb. 1. $2393 
Atlantic Sugar Refineries, Ltd., 4% bonds, due 1951_...Mar 1l- 12754 
Brooklyn Borough Gas Co., Ist mtge. 4s, due 1965_.._Feb 1 3 
Carolina, Clinchfield & Ohio Ry., 1st mtge. 4s, ser. A, 

5, ERR a a he EUR hee sn cat-gsssucameninl Mar 1 * 
Central Maine Power Co., 1st & gen. mtge. 3¥s, ser. L, 

NI: TI Maine aes tak w Sika nssgin sodctisaei nye tinndonhs > meeps > eoere Feb 1 204 
Chesapeake & Ohio Ry.— 

Ref. and improv. mtge. 312% bonds, ser. E, due 1996_Feb 1 4 
Chicago & Western Indiana RR.— 

ist & ref. mtge. 444% bonds, series D, due 1962__--~-~ Mar 1 {12539 
Cincinnati Gas & Electric Co:, 1st mtge. 344s, due 1966_Feb. 1 4 
Cincinnati Union Terminal Co.— 

lst mortgage 332% bonds, series E, due 1969 ______-~ Feb 1 {2398 
Cleveland Union Terminals Co., 1st mtge. 5¥%s, series A.Apr 1 4 
Connecticut River Power Co., Ist mtge. 3%4s, ser. A, 

ce og oN ICRI, RY LS NE OE | RSI PIN Oa RIE Feb 15 - 
Dallas Park Apartments Ist mtge. bonds.._____._______ Feb 3 205 
Eaton (T.) Realty Co., Ltd. Ist mtge. 4s, ser. A, due 1951_Jan 29 206 
Empire Gas & Fuel Co., 342% debentures, due 1962__..Feb 1 12756 
Fort Pitt Bridge Works, 1st mtge. conv. 6% bonds, due 

__. See ROR hscdbinabeeitlcbinisip sda hls kalba ives coke ar gccsis avabiiaaen Feb 15 * 
Hecht Co:, 4%% preferred steck............ Jan 31 110 
Lukens Steel Co., 434% debentures, due 1952... ___ Feb 1 9 
McCord Radiator & Mig. Co.; 6% debentures, due 1948_Feb 1 111 
Mercantile Properties, Inc., sec. 442% bonds; due 1963._Feb 1 - 10 
Missouri Telephone Co., ist mtge. 4%s, ser. C, due 1961_Mar 1 209 
Montana Power Co., lst & ref. mtge. 3%s, due 1966_.__Feb 9 210 











Company and Issue— Date Page 
Morris Plan Corp. of America secured conv. bonds, 

ser, A, due 1947_______ Mar 1 210 
National Department Stores Corp., 6‘ pfd. stock _Mar 15 211 
Northern States Power Co. (Wis.)— 

lst mortgage 342s, due 1964. Feb 1 112 
Northwestern Barb Wire Co., lst mtge. 5'2s, due 1945_.Mar 5 211 
Philadelphia Electric Power Co.— ' 

lst mortgage 542s, due 1972 : : TORT ee Feb 1 12 
Philadelphia Rapid Transit Co., 5° collat. gold bonds_Feb 1 
Prairie du Chien+Marquette Bridge Co. lst mitge. 6'2s, 

due 1954 __-__-_- Feb 15 246 
Rio de. Janeiro Tramway, Light & Power Co., Ltd., 

5% mtge. bonds her - % 246 
Safe Harbor Water Power Corp.— 

lst mortgage 442s, due 1979_. al ee 2 146 
St. Joseph Ry., Light, Heat & Power Co.— 

lst mortgage 442s, due 1947 Ca J web 2 146 
Standard Oil of Ohio, 444% preferred stock _._...Feb: 23 ° 
Salmon River Power Co., Ist mortgage 5s, due 1952_._-_Feb 1 12080 
Simmons Co., 4‘¢ debentures, due 1952__ weet ee:  ae | $2548 
Spalding (A. G.) & Bros., Inc., lst pid. steock__._._..._Feb 5 $2336 
Springfield City Water Co., lst mtge. 4s, ser. A, due 1956 Apr 1 42654 

ENTIRE ISSUES CALLED 

Company and Issue— Date Page 
All American Aviation, Inc., conv. preferred stock.___._._Feb 16 201 
Arkansas Western Gas Co., Ist mtge. 4%s, cue 1965___Jan 31 106 
Ball & Langdon, Inc., lst mtge. 5s, due 1959 ..Feb 1 203 
Butler Brothers, 5’c cumul. conv. preferred stock....._.Feb 9 203 
Chicago Burlington & Quincy RR.— 

lst and refunding mortgage 5s, series A, due 1971..._Feb 1 12644 
Clinchfield Coal Corp., 7% preferred stock _- seine Np < 
Danbury & Bethel. Gas & Electric Light Co.— 

25-year 6% mtge. bonds, series A, due 1948.____._._._.__Feb 1 11629 
Deerfield Packing Corp., Ist mtge. 5% bonds, due 1954Jan 22 
Eastern Oregon Light & Power Co.— 

Refunding & collat. mortgage 542% bonds__._.________Mar 1 109 
Galt Brass Co., Ltd., Ist & ref. 5% ince. bonds, due 1950_Feb 1 12646 
General Foods Corp.. $4.50 preferred stock__-.--__--~- Jan 31 109 
General Shoe Corp., 344% debentures, due 1956__-~-~- Jan 22 +2757 
Great Northern Ry:— 

Eastern Ry. Co. of Minnesota, Northern Division— 

lst mortgage 4° bonds, due 1948_..._.._._..____.._._Apr I $1526 
Hackensack Water Co., 7% preferred stock:._...__.___.Mar30 11969 

T% preferred stock... ieee hus, Gedteeineeraenencaieal Mar 31 $2543 
International Rys. of Central America— 

ist lien and refunding 642% bonds, due 1947__._.._._..Feb 1 12647 
Kobacker Stores, Inc., 7% preferred stockK__...._......Mar 1 . 12758 
Metropolitan Edison. Co.— 

lst mortgage 4'2% bonds, due 1968___-.-____-__--~__ Mar ?f +2075 

lst mortgage 4% bonds, series E, due 1971._-__._-_...Apr 2 T2075 

lst mortgage 4‘% bonds, series G, due 1965__.__.._....May 2 +2075 
Namm (A. I.) & Son, 6% sinking fund debenture bonds_Feb 16. 12759 
New York, Chicago & St. Louis RR.— 

Ref: mtge. 542°. bonds, ser. A, due 1974____.___.__-__Apr 1 ° 

Toledo, St. Louis & West. RR., Ist mtge. 4s, due 1950_Oct f Lg 
Ozark Power & Water Co., Ist mtge. 5s, due 1952._.._._Mar ft 11299 
Paramount Broadway Corp., lst mtge. ctfs., due 1955__Feb 15 ad 
Peabedy Coal Co;, lst mtge: 5s, series A, due 1953-._....Feb 1 212 
Pittsburgh Terminal Coal Corp.— 

Pittsb’gh Term. RR. & Coal Co. Ist mige. 5s, due 1942.Feb. 1 212 
Portland RR., 1st consol. mtge. 342s, due 1951_____.-. July 1 212 
Rheem Mfg. Co., 6% convertible preferred stock _____ Feb I t2760 
Roos Bros., Inc., preferred stock......._._._............Feb 1 12189 
Spalding (A. G.) & Bro., Inc., 2nd pfd. stock___.._.._Peb 5 12336 
10 East 40th. Street Building, Inc., lst mtge. 5s, ser. A, 

MR ih Ri sacle etic senegal a Ee a re = ae a 
Tide Water Power Co., Ist mtge. 5s, series A, due 1979-Jan 27 147 
United Amusement. Corp:, Ltd., Ist mtge. 5s, series A._Feb 1 $2655 
United Printers & Publishers (Inc.)— 

6% debentuses, due 1960. .._.._._......_.____...... Feb «1 248 

*Announcement in this issue. {In Volume 160. 

Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When Holders 
Name of Company Share Payable of Rec. 
Agriew-Surpass Shoe Stores, com. (s-a)—~~~. {50c 3- 1 1-30 

7% preferred: (quar.).-..._~.---~~-~- $$1.75 4- 2 2-28 
Allis-Chalmers Mfg. Co., 4% pfd. (quar.)__ $1 3- 5 2-12* 
Aiege ta ae oe (GEE +] ..---s~.. 50c 2-1 1-19 
American Book Co. (quar.)_..........-~...-- 25c 2-1 1-19 
American Fidelity Co. (quar.)_. : 50c 1-15 1-13 
American General Corp., $2 pfd. (quar.)____ 50¢ 3- 1 2-14 

$2.50 preferred (quar.)_ we Dette 62%2c¢ a 2-14 
American Public Service, 7‘¢ pfd. (accum.) $3 2-15 1-26 
American Stores Co. (quar.)..-.__..._. ; 25c 4- 2 2-17 
American Stove Co. (quar.). : GS 302 2- 1 1-19 
American Sugar Refining, 7% pfd. (quar.) $1.75 4- 2 3- 5 
Atlas Plywood Corp., common-. sy Ye 20¢ 2- 1 1-24 

$1.25 preferred (quar.)u.-~__. er 3lc 2-1 1-24 
Belding Hemingway. Co...___ ; : 20c¢ 3- 3 2-1 
Berland Shoe Stores, common- ‘ 2 15c 2- 1 1-20 

7% preferred (quar.)_.___-_-- Ses $1.75 2- i 1-20 
Bertram (John) & Sons, Ltd. (s-a)_ ve aa F t15¢ 2-15 1-31 

Sy fdisk a Rides iene $15¢ 2-15 1-31 
Birmingham Gas Co, (irregular)_ : 30¢c 1-29 1-16 
Blue Ridge Corp., $3 conv. preferred (quar.) 

payable in cash or #4 of a share in com- 

SN ia 6 oo ee ch oe revere 75e¢ 3- 1 2-10 
Blumenthal (Sidney) & Co.__- ; 20c 3- 3 2-17 
British Columbia Elec. Ry. Co., Ltd.— 

5’ prior preference (s-a)_- RO 57 OO 212% 3- 1 2-13 
Brunswick Site .<.......- a 15¢ 1-25 1-15 
Burlington Mills Corp., common (increased) 50c 3- 1 2-13 

5% preferred (quar.)__-_._-- S “ $1.2 3- 1 2-13 
Byron Jackson Co. (quar.)__ ¥ 25c 2-15 1-31 
Canada Packers, Ltd., class A (initial) BE t75¢ 4-2 3-1 

Ciass B (inttial) ..—..- 4... . 425c 4- 2 3- 1 
Castle (A. M.) & Co. (quar.)__-..-_-~_- ‘ 25c 2-10 1-29 
Celtic Knitting, Ltd. (irregular) ...___ 7 20c 2- 5 1-16 
Central & South West Utilities Co.— 

$¢ preterred (acqum.jc. ..............-.--~ $9 2-15 1-26 

$7: newer (aceum.) ——-...-—------.-.. $10.50 2-15 1-26 
Chain Belt Co.____- Ri eR! PRE BOR 9 “ 25c 2-24 2-10 
Chattahoochee & Gulf RR, ~~~ ~--221.-- $1.50 1-15 1- 9 
Cherry-Bufrell Corp., common (quar.).«—~.—~ 20c 1-31 1-20 

5% peslerted. (quart.})—.-——.-.—-..-.- . $1.25 1-31 1-25 
Chicago Wilmington & Franklin Coal Co.— 

GURTOOIS 5. oe ol hn  cemtans 50c 2-1 1-24 

Were 5-4 5 ~~ ---- 5 50¢ 2-1 1-24 
City Tithe Insurance (quar,)...._..--~- ; 15e 1-20 1-15 
Colorado Fiiel & Iron Corp. (quar.)____.__- 25c 2-28 2-14 
COMMIITEAL 6k add a oe beeene tlec 2=26 2-10 
Commonwealth International Corp. (quar.) —_ i4ec 2-15 1-15 
Connecticut Light & Power, $2.40 pfd. (quar.) GOc 3- 1 9.5 

SZ.a0 vrérercen - Grner,)—...- ~~ 55c 3- I 2-5 
Consolidated Laundries, $7.50 pfd. (quar.).. $1.87%2 2-1 1-15 
Consolidated Lobster, Inc. (quar.)__.-..--~~ 5c 1-31 1- 9 
Continental Life Insurance (Toronto) (annual) $1.49 1-15 1-15 
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Name of Company 


Corrugated Paper Box, 7‘+ preferred (quar.) 
Culver & Port Clinton RR. Co., com. (s-a) 
Extra 


Common (S-a) 

Extra (S-a) — . 
Dallas Railway & Terminal, 7% pfd. (quar.) 
Dividend Shares (irregular) 

Dominguez Oil Fields (monthly) 
Dominion-Scottish Investments 

5% preferred (accum.) 
Dun & Bradstreet; $6 preferred 
Duquesne Brewing (Pittsburgh) (quar.) 
Dwight Manufacturing ‘irregular: 
Empire District Electric, 5‘. preferred (quar.) 
Emporium Capwell Co. (extra) 
Equity Corporation, $3 preferred ‘accum.) 
Erie & Kalamazoo RR. (s-a) 
Fair (The! of Chicago, 6‘: preferred 

7% preferred (accum.) 
Federal ktlectric, $1.50 class A 
Federal-Mogul Corp. (irregular) 


Felin (J. J.) & Co., 7% preferred (quar.) 
Firestone Tire & Rubber Co., 442% pfd. (quar.) 
Franklin Fire Insurance (Phila.) (s-a) ; 


Fulton Industrial Securities Corp. 

Common (irregular) 

$342 preferred (quar.) } 

General Cable Corp., 7‘ pfd. (accum.) 
General Foods Corp. (quar.) 

General Metals Corp. (s-a) 

Gibraltar Fire & Marine Insurance Co. - 
Glidden Co., 442% conv. pfd. (quar.) 
Great Lakes Dredge & Dock Co. ‘quar.) 
Grocery Store Products ; 

Extra es ies : et . ume 

Haie crOuniS were. quar.) 
Hammermill Paper Co. (quar.) 
Hancock Oil (Calif.), ¢class A (quar.) 

Extra 
Class B iquar.) ned Sie ee 
axtra 
Hooker Electrochemical Co., com. (quar.)__ 
$4.25 preierred (quar.) re 
Horne (Joseph), 6% preferred (quar.) 
Hotel Barbizon (quar.) ; 
Hub Loan Co. (Boston), 5% pfd. (quar.) 
Hudson Bay Mining & Smelting Co., Ltd. 
Hustoh (Tom) Peanut Co. (quar.) mia 
Indiana Associated Telephone Corp.- 

$5 preferred (quar.) 2 
Indiana Steel Products, common - 

6% convertible preferred (quar.) ae 
Indianapolis Bond & Share (irregular)_____ 
International Business Machines (quar.) : 
International Harvester, 7‘, pfd. (quar.) 
Investment Foundation Ltd.- 

6% convertible preferred (quar.) a 
Ironite [roner, cominon (stock dividend) 

8% preferred ; 

Kabie Brothers (quar.) 
Kearney & Trecker Corp. 
Knapp-Monarch Co. 
Knickerbocker Fund j{quar.) 

Extra ‘ ; 
Knickerbocker Insurance (N. Y.) (irregular) 
Kroger Grocery & Baking, common (quar.)- 

6% lst preferred (quar.) 

7% 2nd preferred (quar.)_ ; me 
Laura Secord Candy Shops Ltd. ‘quar.) - 
Libby-Owens-Ford Glass ~~ 


Loew's Boston Theatres” (quar.) 20 alates 
Extra yea! 
Louisville & Nashvil.e RR. (quar.)- : = 


Manhattan Refrigeration, 8’ pfd. ‘accum.) 
Marathon Corporation 


Marine-Bancorporation, initial stk. (quar.)_ 


Fully participating (quar.! 


Massachu_etts Bonding & Insurance (quar.! 


McCord Corporation, pid. ‘initial quar.» 
Mcviraw Electric Co. (quar.) : 4 
McInt,re Porcupine Mines ‘quar.) 
Mead Corporation 
Meadville Telephone Co. (quar.) 
Meier & Frank Co. (quar.! 
Special 
Midwest Piping & Supply_. 
Midwest Rubber Reclaiming (quar.)__--__~- 
Minne: polis-Mcline Power Implement 
$6.50 conv. preferred (accum.) ia 
Mi‘sissippi Valley Public Service Co. common 
5% preterred (quar.) : e 
Moir’s Ltd., G% ist pre.erred ‘accum.).___ 
Monumental Life Insurance Co. tirregular) — 


Moody's Investors Service, Inc., $3 pfd. ‘quar.) 


Muskegon Mi: tor Specialities, $2 cl. A (quar.) 
Mvles Standish Co. (resumed) : 
National Paper & Type, common (s-a) 

5’, preferred (s-a) ; 

5% pre.erred (8-a) 
Nation-Wide Securities Co. ‘Colo.), series B 
Naumkeag Steam Cotton (irreg.) sop 
Neptune Mercer Co., 8’. preferred (quar.)__ 
New rroces: Co., /‘+ preierred (quar.) 
New York Air Brake Co. 
New York Fire Insurance (s-a) : 
North American Car Corp., common (quar.). 

$6 list preferred A ‘quar.) 

$6 lst preferred B (quar.) : = 
North American Oil Consolidated iquar.).__ 
North Carolina RR. Co., 7’ preferred (s-a)_ 

7% preferred (s-a) : red 
North River Insurance Co. (quar.) ; a 
Noyes (Charles F.: 6% preferred (quar.) 


O'Connor, Moffatt & Co., $1.50 cl. AA (quar.) 
Class B (quar.) s Y x 

Ogilvic Plour Mills, .ti., commen (quar.) 
7% preferred (quar.) Pras, 

Ohio Casuaity Insurance Co. (s-a) z s 

Okonite Company (quar.) : Sh 

Oswego Falls Corp. (quar.) fee 
Extra 


Pacific Pinance Corp. (Calif.) 5% pfd. (quar.) 
Pacific Gas & Eleciric, 6% pfd. (quar.) 
542% preferred (quar.) we 
5% preferred (quar.) 
Pacific Power & Light, 7% pfd. (quar.) 
$6 preferred (quar.) ‘ ; 
Penn Investment Co. (Phila., Pa.)— 
$4 non-cum. conv. preferred (accum.) 
Peop'es Indu trial Benk (N. Y.) (s-a) 
Peoria & Bureau Valley RR. Co. sofabed 
Pittsburgh Steel, 542° prior pfd. (accum.) 
Portiand Gas & Coke, 6‘ preferred (accum.) 
7% wpyreferred (accum.)____- ; z 
Pressed Metals of America_-___ : 
Public Service Co. of Colorado (quar.) 
Public Service Elec. & Gas, $5 ens (quar.) 
7% preferred (quar.) 
Pullman, Inc. ____ PIE 
Pure Oil Co., 5% preferred (quar.)_ 
6% preferred (quar.) 


Quincy Market Cold Storage & Warehouse— 


5% preferred (quar.)__ be 
Quinte Milk Products, Ltd. (s- oR 
eee 
Railway & Light ‘Securities Co., com. (quar. ) 
6% preferred A (quar.)_ ~ 
Randall Company, class A “(quar.)_ 
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Name of Company 


Raybestos-Manhattan, Inc. 
Republic Drill & Tool Co. 

55c conv. preferred (quar.)—— 
Rochester Transit Corp.__ 


Saco Lowell Shops (irregular) ___ 

Seaboard Surety Co. (irregular) 

Securities Acceptance Corp., common (quar.) 
6% preferred iquar.) = 

Servel, Inc. (quar.) 

Shakespeare Company (stock dividend) 

Sheraton Corp. (quar.) Ee 

Sierra Pacific Power Co., common 
6% preferred (quar.) 

Silex Company ‘ aes are 

Sliverwood Dairies, Ltd., common (accum.) 
40c participating preference (s-a) 

Simmons Company . 

Simpson's Ltd., 64% preferred area ; 

Sioux City Gas & Electric, 7% pfd. (quar.) 

Smith Agricultural Chemical, common (irreg.) 
6%. preferred (quar.)___. ia fees 

Sparks-Withington Co., common... __ 
6% conv. preferred (quar.)._..__.____. 

Spiegel, Inc., $4.50 preferred (quar.)__.____ 

Standard Steker Co. (irregular) __ ca 

Sterling, Inc., $1.50 preferred (quar.)____ 

Stouffer Corp., class B__ een eacmiatateiis 

Strawbridge & Clothier, 6‘. pfd. A (quar.)_ 

Swift & Co. (quar.)_ ; d : 
Special ‘ Pee 


Telautograph Corp. — ~~ “i 

Texas Gulf: Sulphur (quar.) ae 

Toburn Gold Mines, Ltd. (quar.) . 

Trane Company, common (increased) 
$6 1st preferred (quar.)- EES 


United Corporation, $3 preferred (accum.)- 
United New Jersey RR. & Terminal Co. (quar. ) 
U. S. Fire Insurance (quar.)_________ 
U. S. Pipe & canes (quar.) 
Quarterly ats * : : 
Guartem sy abs 
Quarterly . ikatabiiede 
Weill (Raphael) & Co. (annual)_ . 
3s eee wins ghettos ieee 
Wellman Engineering | Co... 2 
Extra ecaltlis igh tee alee hay 
Westchester Fire Insurance (quar.)___ 
Extra — _- idbistichiw lt 
Wheeling & Lake Erie Ry. ‘Co.— 
542% conv. preferred (quar.)_ i Pi 
4% prior lien Oia. ana aaa . 
Winters & Crampton Corp.— 
7Se conv. preferred (quar.)__...._________ 
Wisconsin National Life Insurance Co. (S-a) 
aera .--.- EMSS B58 ALES, OE 
Woodall Industries, ‘Inc... 
Woolf Brothers, class B partic. pid. (annual) 
Young (Thomas) Orchids (irregular). -_._ 
Yuba Consolidatd Gold Fields (quar.)______ 


Per 


Share 


3742 

13%4c 
50c 
25e¢ 


30c 
10c 


37%ec 


25c 
10%: 
30c 
35c 
$1.50 
15c 
t20c 
t20c 
25c¢ 
t75e 
$1.75 
25c 
$1.50 
10c 


$1.37%2 


$1 


18%4c 
30c 
20c 
15c¢ 
$1.20 
$1.50 
5c 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Company 


Straham< 05 -Btraes, Bie ewes ect 
SR Ce oi ES ee tern tis peice 
Aetna Casualty & Surety (stock dividend) __ 
Ail American Aviation, 4‘ preferred_____ _ 
Aluminum Co. of Canada, 5’ pfd. (quar.)_ 
Amalgamated Sugar Co., 5% pfd. (quar.)__ 
Amerada Petroleum Corp. (quar.)__...____ 
American Bantam Car., preferred elit 
American Can Co. (quar.)___-_~__- eisinilcmee 
American Cities Power & Light Corp. — 
$3 convertible class A optional dividend 
series of 1928. Payable in cash or :) 
share cf. Cinas % stock... cnn. 
Ame ican Eouitable Assurance Co. of N. Y.— 
Semi-annually, _______ SELES ERG LN 
American Home Products “Corp. (monthly) __ 
american La France-Foaimite (initial)... 
American Light & Traction, common (quar.) 
Ch Peeper Mer ae es 
American Sugar Refining (year-end)_____~_ 
American Viscose Corp., con:mon (quar.)___ 
So. DYOGREECG Gee ye ee 
American Zinc Lead & Smelting— 
%. peapened, Gesu.) 
Amoskeag Co., common (s-a) _ 
$4.50 preferred 1 BERNE Rate ek elon aaa lea 
Ampco Metal, Inc., common_.________ ee 
Anchcr Post Fence Co., 6% pfd. (quar. ) ie be 
Anglo Canadian Telephone 542% pfd. (quar.) 
Aly 40-Hrvemien, Tite. (8-0) 4 ween cnn 
Appalachian Electric Power— 
442% preferred (Quar.). 22.2. 
Appleton Co. __.__- 
Artingiton Miils (quar. Dox ci astm sdtin Stetina 
Associated Telephone Co., Ltd.— 
$3.25 preferred (quar.} ..00 222 ici 
Atchison Topeka & Santa Fe Ry.— 
Rene OGRE init catackaales 
5% non-cumul. pfd. (s-a)_..-u.. 1. 
At'antic City Electric, 4’> preferred (quar.) 
Atlantic Refining Co., 4% pfd. (quar.)_____ 
p ‘9. Dowm-*ey Oo... 8% conv. pid. (quar)... 
Ault & Wiborg Properietary, Ltd.— 
542% preference (quar.)__..._.___ 


Baldwin Rubber Co. (quar.). , ; 
Baltimore American Insurance_ (s-a) dence 
Extra _. Ws 
Rarnsdall Oi) Co. “(increased quar. ) 
Bathurst Power & Paper Co., Ltd.— 

Class A fquar.)_._.___ = PRE ELIE 
Bavside National Bank of New York (s-a)_ 

ip ran ER tana? 
Baystate Corp.— 

(PFormerlv Old Colony Trust Assoc.) 
Belding-Corticelli, Ltd. (extra) .._____ 
Bellanca Aircrait Corp. (year-end)________ 
Penson & Hedees. $2 conv. pfd. (quar.)____ 
Birtman Electric Co., common (quar.)_ 

7% preferred (quar.) __ : 
Blair & Co., Inc. (year-end) 
Ploorinodale Bros, Ine ee eas see ete 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)_-_ 
Blvmenthal (Sidney) & Co.— 

7% 1st preferred (accum.)_______ 
Bon Ami Co., Class A (quar.) 

Cless PR (auar.) > Sere i nah Fane aah WN 
Booth Fisheries Corp., $6 preferred (quar.)_ 
Boston Fdicon Co. (quar.)}__..-.._. 
Boston Fund, Inc. (quar.)_____ 

Mpeciek: 6.6 i 
Bower Roller Bearing __ “e sites 
Erentano’s, Inc., $1.60 class” A (quar. WE 
British Celanese (fimal) 


6% 2nd preferred CU ee kk 
Breodwav Denartrrent Stores Inc., common 
5% preferred . (quar.) 


Per 


Share 


75¢ 


50c 
20c 
50c 
30c 
374ec 
$3 
50c 
$1.25 


$1.25 
75c 
$2.25 
10¢ 
$1.50 


168%4c 


$10c 


$1.12% 


60c 


$1.50 


$1.25 


iS] 
a 


—s 
NNNRKF Be Ree Oe 


' 
= 


3 


se. ee 
~ 
a Oo 


1+ 
~~ 


Oem OI 


a 


Hee Oe 


Name of Company 


Brooklyn Union Gas Co. (irregular)________ 
Brown Fence & Wire, $2 pfd. A (irregular) __ 
Bronxville Trust (Bronxville, N. Y.) (quar.) 
Bullock's, Inc., common (irreg.)_..________ 

5% preferred —__ .. RT. 
Butler Brothers, 5% preferred_______ ilies 
Byers (A. M.) Co., 7% preferred (quar. ae 


Caldwell Linen Mills, Ltd., com, (interim). 
$1.50 Ist preferred (quar, )..u0...-.______ 
80c 2nd preferred (quar.)_. 

Calgary Power Co Ltd, 6% preferred (quar. ) 

California Electric Power. $3 pfd. (quar.)_. 

California Packing Corp., common (quar.) — 
S% proverred  (QNRG Jc so els 

Calite Tungsten C600... occu cco mecs 

Canada Cement Co., Ltd.— 

6%% preferred (accum.)............___. 
Canada Northern Power, common (quar.)_. 
Canada Southern Ry. Co. (BRD... <cimernininleik 
Canada Starch Co., Ltd., 7% pfd. (s-a)__ 
Canadian Bronze, Ltd., common (quar.)—_- 

ge NNR REGS FS CR sa aa RAS aE 

o% preserved: (eues.) 2.4.0. ke 
Canadian Car & Foundry Co., Ltd. (resumed) 
Canadian Celanese Ltd.— 

Funding rights (year-end) _......_._____ Pe 
Canadian Converters (quar.).........._--__ 
Canadian Food Preducts, Ltd. (quar.)..—- ais 
— Foreign Investment — (quar.)— 

xtra 


che bee Ene MORERRE SOT,” OQ SN YS oem AL Sy Na 
Canadian Investors Corp. (quar. SN NSE 
Canadian Pacific Ry. Co., 4% pfd. (year-end) 
Carrier Corp., 442% preferred (quar.) .._- 
Celotex Corp., common (quar.) 

5% preferred (quar.)___- sidhoubinedes 
Central Hudson Gas & Electric, ‘common.__ 
Central Investment _ 

Extra __ senor ack neh Mllael ox te sain. naan cei 
Central New York Power, 5% pfd. (quar.)_ 
Central Power & Light Co. (Mass. )— 

. 6% preferred (quar.)_ 

7% preferred (quar.)_ 
Century Shares Trust_ « 
Cerro do Pasco Copper Corp... 
Chain Stores Investment. Corp.— 

$6.50 preferred (quar.)___ 

Chase National Bank (8-a)__-- = 

Chickasha Cotton Oil (quar.) Po be 
Quarterly ____ in Cisse ivechsgnitnnatias ahve gees aa 
Quarterly ____- 

Cincinnati New Orl. & Texas Pac. Ry. CO 
5H Peasteere ten cs ak 
Sr re CE nok ei cies 
$% preferred (quer:) ti 
S& preferred: (quevs oo oe 

Cincinnati Postal Terminal & Realty Co.— 

Coit: Tow: Oe Pree ci 

City of New York Insurance Co. (N. Y.)____ 

City ‘Stores Co., common (quar.).._.-_--__ 
6% class A (quar.) ee TE OTS 

Cleveland Cincinnati, Chicago & St. Louis 
Ry Co,, commayrrtwny oS a 
5% Fsbo be (quar, ).. mae 

Clinchfield Coal Corp, 7% preferred (quar.) 

Coast Breweries, Ltd. (quar.)__.____....... 

Colgate-Palmolive-Peet 
Common (increased quar.) ____--______-_ 
$4.25. preterred: (querT;) 

Collingwood Terminals Ltd., com. (interim) . 
Paoterence (inteveyr*to.t a 

Columbia Gas & Electric Corp.— 

6% preferred series’ A (quar,) 0 _____ 

Cum. preferred 5% series (quer;)________ 

5% preference (quar.)_____ Mpa 
Columbia Pictures, $2.75 conv. “pid. “(quar.) 
Columbus & Southern Ohio Electric Co.— 

6%% preferred (quar.) _.....--=_.-_.__ 
Commonwealth Edison Co.___.. 
Concord Gas, 7% preferred (accum.,)._____ 
Connecticut & Passumpsic Rivers RR. Co.— 

OF erGrmeee «ter oe ne wnbce 
Connecticut River Power, 6’» pfd. (quar.)___ 
Consolidated Chemieal Industries— 

$1 partic. es Class A (quar.)______ 

Class B (quar.)________ 
Consolidated Edison Co. of New York— 

96 ‘preferred © (euer.) .. 
Consolidated Vultee Aircraft, common_____ 

$1.25 conv. preferred (quar.)_~-...-__.. 

Continental Commercial eae 
1%. ‘Dae, 2eeer.... i 

Coon (W. B.) Co., eommon_ 
7‘> preterred (quar. ® 

Corn Exchange Bank Trust Co. “(N.Y.) (quar. ) 

Corn Products — common (quar.) -__ 

Core. Imé, 3s 

Crown Cork & Seal Co-. : pr aa ae et 

Crown Cork & Seal Co., Ltd. eee. Fst 

Crown Drug Co., 7% conv. pfd. (quar.)____ 

Crum & Foster, 8% preferred (quar.)_____~ 

Cuba Consolidated Gold Fields (quar.)___- 

Cuneo Press, Inc., common (quar.)________ 
412% preferred (quar.)_____ Ppa AREAS oS. 


Dairy Corp. (Canada), 5% pretatred (S-a) —_ 
Dallas Power & Light a: $6 pfd. (quar.) 
7% preferred (quar.)_____ PERT RP 
Davenport Water Co., 5% pid. (quar. a dbl 
Davidson Bros., Ine.____- ae Pa 
Dayton Rubber Manufacturing, commen. re 
$2 preferred Class A ( quar.) _-_.. 
Decker (Alfred) & Cohn (quar.)— ~~. _ _ 
ASCO Go db a ee sii, wieaetasaalies to 
Quarterly —___.-. Las aati er Sa te 
Delaware Power & Light. (quar.) Sas tai oe 
Delta Air Corp. (new) stock dividend se 
Dennison Mig. Co., 8% debentures (quar.)_~ 
$6 conv. prior preferred (quar.)____- ‘i 
Detroit Gasket & Manufacturing _________~ 
Detroit-Michigan Stove Co., 5% -_ (quar.) 
5% preferred (quar.)— Shae eb as eee 
5 preferred (quar.)—__~. pik Oi ncaesinienatio cabs 
Diamond Match Co.— 

6% partic. preferred (s-a)..__.-~.-- a 
Diamond Shoe Corp. sidecases hpciieacoeidba 
Distillers Co., Ltd.— 

American Deposit Receipts (interim) ___~ 
Distillers Corp.-Seagrams Ltd.— 

8% preferred (Guar.y 2. a saineakcs 
Dome Mines (quar.)_ : Sania agin 
Dominion Fabrics, Ltd., “common (quar. )_ 

6% 1st preferred (quar.)__ et gee Bad 

2nd preference (quar. )__ ‘i 
Dominion Malting, 5% pfd. (initial quar. “ter 

Gemmen (@QUAT 3.252 cig 3 ese eS 

COMMON i a eek es 

Quarterly __- sem 
Dominion Oilcloth & Linoleum (quar.) seatieeoed 

ORR RE SL SAAR aN Loy oe, Mita oe ge ene ea 
Dominion Tar & Chemical— 

5%% preferred (quar.) _.___._ ~~. ue 


Dominion Wooilens & Worsteds (initial)____ 


Donnacona Paper Co. Ltd., class A______-- 
RI Os i a oe 
Dun & Bradstreet, Inc..- $6 preferred_. si 
duPont de Nemours & Co., $4.50 pfd. (quar. ) 
Eagle-Picher Lead Co. (quar.)____,------- 
Ramer Cera. tegen. oo es 


Per 


Share 


25c 
$1 


25c 


$1.25 
$1.25 
$1.25 
$1.25 


30c 


12%c 
1242c 


$5 
$1.25 
$1.75 
$3e 


25c 


$1.06 % 


$25¢ 
$1.50 
$b-25 
$1.25 
68%4¢ 


$1.62 
35c¢ 
75¢ 


50c 


75¢ 
30c¢ 


64% 


$1.25 


$30c 
t20c 
t75e¢ 


t37%e 
$$1.25 


220c 
$20c 
220¢ 
$30c 
t10c 


£$1.37'42 
t12tec 


$25c 


Cl 
‘. +4 
w 
er 


Nww 
a ee 


ee 


i) 





Holders 
of Rec. 


1- 6 
2-14 
1-25 
1-15 
1-12 
1-13 
1-15 
1-15 
1-15 
1-10 
1-15* 
1-31 
1-31 


12-30 


2-23 


12-20 
12-26 


2- 8 
1-10 
1-10 
1-10 


12-27 


12-30 
12-15 


2-28 
aT: 
3- 1 
1-15 
1-15 
1- 5 


12-29 . 


1-16 
1-12 
1-12 


12-30 


1- 5 
1- 5 
1-10. 


1-15 
1-15 
1-24» 
1-19 


1-15 
1-11 
3- 7 
6- 7 
9- 6 


2-15» 
5-15 
8-15> 


11-15 


3-12 
1-15 
1-10, 
1-10 


1-19 
1-19" 
1- 6 
1-13 


1-23 
3- 6 
1-15 


“#115 
* 


1-20 
1-20 
1-20 
2- I 


1-15 
1-12 
1-31 


1- 2 
2-15 


1-15 
1-15 


12-29 


2- 2 
2-15 


2-15 


1- G 
1-19 
1- 5 
1-23 
1-19* 
1-22 
2- 5 
3-16 
1-10 
1-20 
3- 1 
3- 1 
1-17 
1-17 
1-11 - 
1-15 
1-10 
1-10 
3-31 
6-30 
9-30 
1- 2 
1-10 
1-22 
1-22 
1-13 
2- 5 
5- 5 
8- 6 


2- 9 
1-19 


12-21 


12-30 








“ 
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Per When Holders 
ane ef Compatiea decane. me <-ae aes Sioeng ad Cimmnane PS Rad Pave] oo Name of Company Share Payable of Rec. 
Eastern Massachusetts Street Ry.— Leonard Custom Tailors Co,__..- _~- 15¢ 2-15 2 . , ni — ee 

6% ist preferred (accum.)—_-.----~~----- $4.50 1-26 1- 8 Liberty Loan Corp., $3.50 pfd. (quar.)_.____ 87lec 2. 1 1-20 Reliance Electric & Engineering Co.— 

Eastern Theatres, Ltd (interim) -._-.._~-~-- t50e 4830. «o2-10—‘é‘éz“''S Link Belt Co., common (quar.)__.____. ue — se 2S $5 preferred (quar.)--.----.------------ $1.25 2-1 1-24 
Electric Bond & Share, $6 pid. (quar.)----- $1.50 2-1 1- 6 612% preferred OES Rag ie Sea $1.62 ¥/ 4-1 3-15 Reliance Manufacturing Co. (Ill.), common- 30c 2-1 1-20 

$5 preferred (quar.)_._--....__----.---- $1.25 2-1 1- 6 Liquid Carbonic Corp., common (quar.)__- ‘ 25e 3- 1 9-15 7% preferred OS - ee A RE $1.75 4-2 3-22 
Electrolux Corp. (year-end) _.---- Satine 25c 1-30 12-30 Extra —_- PT EE Se pe 50c 3. 1 2-15 Republic Investors Fund, common — 5c 1-31 1-19 
Employers Group Associates (quar. )_-..~--- 25¢ 1-31 1-17 4%%% preferred A (quar.)___-___-__. $1.12% >. 1 1-15 6% preferred class A (quar.)__-------~-- 15c 2- 1 1-15 

Extra ___ (OS 25c 1-31 1-17 4\2% preferred A (quar.)__________ $1.12% + eae 6% preferred class B (quar.)_-----~-~~-- Ise 22-11-15 
Eppens Smith Co., Inc. (s-a)------. ; $2 2- 1 1-25 Lit Bros., 6% preferred (accum.)___-_____ $2 2-1 1- pa cere eae we Sesee*) --—-~--~—-— Ts a pie 
Eureka Pipe Line Co..._____- ; ae 50c 2-1 1-15 Lord & Taylor, 8% 2nd preferred (quar. A $2 2-1 ce 6% preferred class B (quar.)___- --- 15¢ 5- 1 4-16 
Eversharp, Inc., common (quar.) 30¢ 4-15 4- 5 Loose-Wiles Biscuit Co. (quar.)....._______ 25¢ 2-1 1-18° Revere Copper & Brass, 542% pid. (quar.)-. $1.31% 2- 1 1-10 

Common (stock dividend)_.__.._----_- 5 % 4-15 4-5 Extra. ..... “ 25¢ 2-1 1-1 *s 7% preferred (quar.)___.__-. siasscaiied $1.75 2-1 1-10 

&% preferred (quar.) -.------------ ae 25c 4- 2 3-20 Louisiana Power & Light Co., $6 pfd. (quar.) $1.50 2-1 4 Reynolds (R. J.) Tobacco, com. (quar. inter.) 35c 2-15 1-25 
Faber Coe & Gregg, 7% pfd. (quar.) * cEaed $1.75 2-1 1-20 Louisville Gas & Electric Co. (Ky.), com 37lec 1-25 12- Class B (quar. interim.) --~~---~--~------ 35¢ 2-15 1-25 
Falstaff Brewing Corp., 6% pid. (s-a) 3c 4-1 3-17 Louisville Henderson & St. Louis Ry.— = sis bad Rheem Manufacturing, 5% pid. (quar.)_-_- 31% 2-1 1-10 
Famise Corp., class A (resumed) se - 5c 1-31 1-17 Common. (sa) .......... , $4 2-15 6% preferred (quar. )_..-.__.--_---.-~-- 374ac 2- 1 1-10 
Farmers & Traders Life Insurance S% preterreé (2-5). ._____.... $2.50 2. 2- 1 Rhode Island Hospital Trust Co. (quar. D senior $20 2- 1 1-20 

(@yracuse, N. Y.) (quar.) ____- a $2.50 4-2 3-17 Luzerne Co. Gas & Elec. 514% pid. (quar) $1.31% = 15 2- 1 Rhode Island Public Service, Class A (quar.) $1 2- 1 1-17 
Federated Department Stores, Inc.— Macy (R. H.) & Co.. 4%% ptd ay ca ong ye ait , a3 $2 preferred (quar. )_--__---__- pombowe 50c 2-1 1-17 

Common (quar.) ——_—-- __.---- _37%e 1-31 1-20 Majestic Radio & Television, 20c ew ably ee. es Aten Rice-Stix Dry Goods_——--.---------------- We 21 1-35 

4% % convertible preferred (quar.) ——- $1.06 % 1-31 1-20 Marshall Field & Co. (quar.) < 15¢ 2-28 ---- ich’s Inc. (quar.)_-- ----------- 75¢ 1-25 1-15 
FPibreboard Products, Inc., 6% pfd. (quar.)- $1.50 2-1 1-16 Massawippi Valley RR Se 1) nnn nn nm -- 20c 1-31 1-15 Richmond Insurance (N. Y.) (quar.)---_—_ 15¢ 2-1 1-21 
Fidelity & Deposit Co. of Md. (quar.) : 91. 3-31 12-16.  pegeptan Cé.-O8 pestered pipe lenee teen $3 2-1 1-2 xtra -——_______________- ncabhati lsc 2-1 = 1-21 
Filene’s (Wm.) Sons Co., common (quar.) - 25c 1-25 1-15 $6 1st AW akg erred (accum.)____-__- - 15 2-1 1-15 Rike-Kumler Co. (irreg.)_..-- Sips $1.25 1-25 1-11 

4%4% preferred (quar.)_..-..----------- $1.18% 1-25 1-15 saiti Olearaties fenat. om eee ena en nn wes $1.50 2- 1 1-15 Riverside Cement Co., $6 1st pid. (quar.)—_ $1.25 2-1 1-15 
First Boston Corp. (irreg.)_..-.----------- $2 1-31 1-20 McCrory Stores Cor ox ie <p 40c 2- 1 1-15 Rockland Light é& Power Co... —— 13c 2- 1 1-15 
Foote Bros. Gear & Machine Corp., common . 25¢ 2-1 1-18 Melellan Stores pa ried @ = erred (quar.) $1.25 2- 1 1-18 Rolland Paper Co., Ltd., common (quar.)—- t15c 2-15 2- 5 

60c convertible preferred (quar. )_..-~~~- lsc 0 2- 1 1-18 5% preferred (initial -X penne - Slamanathenen 15¢ 1-31 1-11 6% referred (quar.) -_-________--_--_-- $1.50 3-1 2-14 
Foote-Burt Co., 5% preferred (quar.)_—-~—- 25¢ 4-1 3-20 Melville Shoe Co GEAERENT) ~~~ ~~ G12 = I-33 Bn Roos Brothers, Inc., $6.50 preferred_____-_- 01.62%. B 1 amen 
Tesren Avenener Corp., 6% prior pfd. (quar.) 37%c 4-2 3-15 i sane my! iB eee 8 ~ twse's 5, 10 and Zoe Stures (quar. )-_------ ze 0 2-11-20 

% prior pfd. (quar.) ---~.--.--------—-- 37%ec 7-2 6-15 ; ee eee Tee re ee & = 1-19 Saguenay Power Co., Ltd., 542% ry i ly, ‘ -15 
Fraser Companies, Ltd. (quar.)—---------- iiss Aas ee. Ee nee ee rpg Fume toon nay JR edingamame MltagadheiRE,.- 
Froedtert Grain & Malting (quar.)----_--- 25¢ 1-31 1-15 SMetehanta Me aaiaabasere thaac’ Co (eat $1.75 2-15 1-31 Gunmen (gui) oi su... t85c 42-1 12-30 
Four-Twelve West 6th Street (year-end) -_- $3 6-15 5-31 Mercury Mills (interim) - CO. (8-8) 20 2- 1 1-20 7% preferred (quar.)..........._______ $1.75 2-1 12-30 
Four Wheel Drive Avto, common_______-~--- 50c 6- 8 5-26 Michigan Gas & Electric Co... 420 2-1 1-15 Schenley Distillers Corp.........___-______- 50c —_-2-10 1-20 
Gar Wood Industries, Inc.____------~~--~---- 10c 2-1 1-15 1% : age Scott Paper Co., $4 preferre oy x .19* 

% prior lien (quar.)________ $1 9 p 6 (eGae.) use $1 2-1 1-19 
Gardner-Denver Co., $3 conv. ptd. (quar.)- 75¢ 2-1 1-20 $6 prior lien (quar.) ser? espa 2 75 2- 1 1-15 $4% preferred (quar.)_......__.._.____- $1.12% 2-1 1-19* 
Garfield Building Co., v. t. c. (irreg.)....._. $1.50 2-1 1-15 cae o.)......... - $1.50 2- 1 1-15 Sharp & Dohme, Inc., $3.50 pfd. (quar.) 87 tac 2-1 1-19 
General Baking Co., common_____--------- 15c 2-1 1-18 1 i «)........... -- $1.50 2- 1 1-15 Shawinigan Water & Power__.._._________ $23c 2-26 1-18 
General Electric Co. (quar.) --—-----—------- 35c 1-25 12-22 Miller & Hart, Inc., $1 prior preferred_.___ = 2-1 1-15 Sherwin-Williams Co. of Canada, Ltd.__~--_ t15c 2- 1 1-10 
General Finance Corp,, 5% preferred A (s-a) 25c 5-25 5-10 Mississippi Power & Light Co., $6 pfd. (quar) : 3-12 3-2 Sigma Mines (Quebec), Ltd. (interim) __._-- $30c 4«=«-:1-29-: 12-29 

6% preferred B (s-a)__-------_---_------ 30c 5-25 5-10" $7 preferred ve FS PES, (quae.) 8 = pe 2- 1 1-15 Signode Steel Strapping, common (quar.) —- 360 3° 1 1-25 
General Foods Corp., $4.50 preferred____-- $1.12% 1-31 einine Monroe Loan Society. 544% pid. (quar.)... S4¥ec 1-29 ~<a $2.50 preferred (quar.) _-.....__________- 62 Yeu 2-1 1-23 
General Millis, Inc. (quar.)._.-.._-__.----~- $1 2- 1 1-10* Class A y. © pid. (quar. )--- 34%c 3- 1 2-24 Simpsons, Ltd., 642% preferred (quar.)____- $$1.62%2 2-1 1-13 
Seta as Ti ET wenger of ti te “Ene eee 

orp. )—-~ a ==----— nae c - - Montreal , eo aa : ps S ne share of 5%% conv. preferred fo 
General Steel Wares, Lid. 7% pid. (quar.). $1.25 2-1 1-11. educa Dein eentes hate al we - Ay =o _ each five shares of suenmnen os lead wile 2-15 12-29 
we Gillett Momma tune 68 pret mee ren epenine on 25¢ 2-15 2-1 Morrell (John) & Co. (quar.) SS eitetd 50c 1-31 Ps Sinclair Oil Corp. (increase. !~_—--.------- 25c 2-15 1-15 
’ a ° - = ectric Oo ¢ 
Gimbel. Rear aes “ccmunen (quar.) ee i-|2 Mortgage Corp. of Nova Scotia (quar)... %$125 2-1 1-24 re oraerten py eg - tee Ireremenatey oe. aa ae 
$6 preferred ES Pees toner ey cre ery canoes $1.50 1-25 1-10 om Oil, Mining & Development— Slater (N.) TE a ae "aah ys ane oer 
ie Senne Insurance Co. of America— Mullins Seeiisctotke— ween ane === ----- le 83-3 8 2-15 Solar Manufacturing Corp— = . 
DS TES LET 25¢ 2-1 1-20 $7 preferred (quar.) Series A conv. preferred (initial)....... 13%¢ 2-15 : 
yy — Co., common_____- By 3-18 2-15 67 ‘aeohunved por i Re ee ooh ill ae soutenutien Suemvens Lines, Inc. (initia!) sso 8 1B 
Wi ksiitiinsitenieeditietnicntne cian mae ; - ie a . rn California so Vos % ~ 
ee ey oe, ee ger) ee Naaen wera $175 9-1 8-11 Southern Canada Power Go, Lid— Re a ee 
nt AOR EES I of -22 Sgr gps gage > oe eat . ¥ ° ommon 5 
Grace National Bank (s-a)______________-- $3 3-1 2-26 Munising Paper Co., 5% Ist pfd. (quar.)___ 25c 2-1 1-20 Southern soe oo age gregene ean ee $20¢ 2-15 1-19 
— ” Ed Co. Inc. (quar.)...___..... 50c 1-29 1-19 Narragansett Electric, 442% pfd. (quar.)___ 56 “4c 2-1 1-15 4.8% preferred (quar.) $1.20 2 5 
POE SD A RES eae eee 50c 1-29 1-19 Nathan-Straus Duparquet_________________ 20c 2-1 1-15 Sovereign Investors, Inc.____ iy ere 1 oe tr 

Gao eck Western Brewery Co— National City Bank of New York (increased) 65c 92-1 1-13 Spencer Kellogg & Sons, Inc... ¥ ae ae ee 

5%% preferred (quar.)__.___________--- 3436c 3-1 2-14 National City Lines, class A (quar.)_..____. 50c a | 1-20 Squibb (E. R.) & Sons, $5 pfd. A (qu oa Sr - Bh 
Guardian Realty Co. of Canada— National Distillers Products (quar.) ____--_- 50e 2-1 1-15* $4.25 preferred B (quar) quer.) — os naae _ er 

7% preferred (accum.)_...__.______----- $50c 1-31 12-30 National Electric Welding Machine Co.— Standard Brands, Inc., $4.5 50 pid. (quar.)_- $1.12% ros i. 
Hartford Electric Light Co. (auar.)________ 6334¢ 2-1 1-15 pada snes a 26 we ten ec atrarerhaterecevepen mn Seer cma 2c 2-1 4-22 Standard Chemical Co., Ltd. (interim) -.-_—- "$500 3-1 1-31 
Hartford Times, 5%‘ preferred (quar.)-._.  68%c 2-1 1-15 a ee ee -- 1'oc 2- 1 1-22 Standard Dredging Corp., $1.60 pfd. (quar.) 40c 3-"1 2-17 
Hat Corp. of America, 64% pfd. (quar.)-_ $1.62% 2-1 1-16 Gunuberie EPR IE ORR ST PEE 2 SH 2c 5- 1 4-21 Standard Products Co. (irreg.) _..-.__----- 25c 1-25 1-10 
Haverhill Electric Co..______._-____-___-__- 50c 1-12 1-5 sah Laad Go be austemaad & tarane) 20 8-1 7-21 Standard Wholesale Phosphate & Acid Works 60c 3-14 3-5 
Hecht Company, common (quar.)___---_---. 30c 1-31 1-10 SMasiane) Li -- 6% preferred B (quar.) $1.50 2- 1 1-19 Stanley Works, 5% preferred (quar.)_.--~-~ 31%c 2-15 2-1 

4%% preferred (quar.)___-_._________-__ $1.06 % 1-31 1-10 etre berty Insurance (s-a)-..-----~_- 10c 2-15 2-1 Steel Co. of Canada, common (quar.)__--~- ” t75¢ 2-1 1- 8 
Heidelberg Brewing Co. (resumed)__.__-~-- ee SS ae National a eee Ae ar sn ala ae ae ee 7% preferred (quar.)__-------~--------- t75c 0 «2-1 1- 8 
Hercules Powder, 6% preferred (quar.)___-- $1.50 2-15 2-2 Minenerterothéce inc ag eere sg peg 13%c 2- 1 1-18 Stein (A.) & Co, (quar.).-.-...-_.---..-. 25¢ 2-15 1-30 
Hershey Chocolate Corp. (quar.) __--__---__ 15¢ 2-15 1-25 Newberry (J. J.) Co "se Pog pid. (quar.) $1.18%4 2- 1 1-15 Stix Baer & Fuller Co., common___-______- 25c 1-30 1-16 

$4 conv. preference (quar.)__----------_- $i 238 85 Mewearry Cl 3.) Beatie, pid. A (quar.)---_ | $1.25 «03-2 3-56 Stokely-Van Camp, 5% prior pfd. (quar.)__ 2c 4-2 3-24 

Extra on preference_______________--_- $1 2-15 1-25 - 6%% preferred tan y- ty Zo pid. (quar.)_- $1.50 2-1 1-15 Stott Briquett Co., $2 preferred (quar.)_-_. 50c 2-1 1-20 
Mibbard. Spencer, Bartlett & Co. (year-end) 70c 1-26 12-16 Newport News Shipbuilding & Dry Dock—— ee ee ae Suburban Electric Securities— 
wishes a a 15¢ <8 1-16 $5 preferred (quar.)___._-----.-________ $1.25 2-1 1-15 $4 2nd preferred (accum.)——----____--__. $1 2-1 1-15 
Hires (Chas. E) C quar ----- $1.25 2-1 1-15 New York Merchandise Co., Inc.__..-~_- aye ae oe Sun Oil, 442% preferred A (quar.)_---___. $1.12% 2-1 4-10 

Ss i eee. NOUR.) 5545 30c 3-1 2-15 Norf -20 Sun Ray Drug Co., 6% prefer uar.) t 
Holly Development Co. (quar.) 1c 1-25 12-31 oe na Ratiwey Co.— Common . “ delalicinalsl idea —— _— 2-85 

olly Sug : . Oe eerie enn eve weet f AMMO CRIN i sgn Secret espe cern penei $1 2-10 er rn nena rae 30c 1-27 1-15 
at 4 itis war EERE.) 3 == is eins : : : v4 Northern Illinois Corp., common___________ 25c 9-1 ee Tacony-Palmyra Bridge Co., 5% pfd. (quar.) $1.25 2-1 12-18 
Home Insurance Co. a+ lead cae 60c 2. 1 1-35 Oe pall ghee ree = gg ee maser.) Bice 37lec 2-1 1-15 Laeger olen ak Ltd. (interim) __- t5e 2-1 12-28 
Horder’s, Inc. (quar.) i CMe soci: | . Seb 2 25¢c 1-29 24 erties as (irregu EAL 60c 3-12 2- 5 . r J fe p ° (quar,) ~~. $1.75 2- 1 1-10° 
Siermei (Geo. A.) & Co., common______.____ 50c 2-15 be! pag Ontario Power, 6% pfd. (quar.)-- %$1.50 1-25 12-30 Pe tee hn is eis ee $150 2-1 1-10 

6% preferred class A (quar.) $1.50 2-15 1-27 ern Pacific Ry.--------=-----_------_- $1 2-1 1- 8 xtron, Inc., $2.50 prior preferred (quar.) 62'2c 2-1 1-18 
Horn & Hardart Co. (N. ¥.) (quar.)-_______ os et fae ee oS ee ee feet) — SS Thatcher Manufacturing, $3.60 Be. Conan) we 3-1). 3-31 

maton Lan: é& rer od RA 5 caer - - Norwalk Tire & Rubber Co., common______ 20¢ 3-1 2-15 Toledo Edison Co., 7‘¢ (monthly) _ pe 58%4c 9-1 1-20 

‘ummel-Ross Fibre Corp. ore ena). $1 = ‘ : 3-70 7% preferred (quar.)---_----_______-_-_. 87 ec 4- 2 3-15 6% preferred (monthly) Ho SS he 50c 2- 1 1-20 
Hussman-Ligonier Co quar.) F a 15¢ 2-1 1-20 Northwest Engineering ___________________- 50c 2-1 1-15 5“ preferred (monthly)__.__.___.______ 41%c 2-1 1-20 
Dipininimas as. m Nunn-Bush Shoe Co., common___-_________ 20c 1-30 1-15 Trade Bank & Trust Co. (N. Y.) (stock 

on sieterted © tro)... ane St: 380 5% preferred (quar.)_.-...2.-.___-.--_. $1.25 1-30 1-15 PR cpt Pa Aon af share for each share held Sens. a ar 

nosewnn--a=-------- O’Brien Gold Mines, Ltd. (interim)______ a E ee Te NOR meee annem scernee 25c 01-32 1-15 
—_ — eer common (quar.)—-_-~--~_- 40c 2-20 1-25 Oliver Corp., 4%2% conv. pfd. (initial) __——_ eine “at eer Special ———-——— — = Wc 8=—-3L 1-15 
Zadustrial Silica gy sia aa Galen). $1 uate ee Sigg Oliver United Filters, class A (quar.)___-___ 50¢ 2-1 1-20 Bb MR pop sig se RR. (8-8) -----—.-.-... $5 2-2 1-20 
Institutional Securities, Ltd. — . or aren « ‘s y, ne $1.25 1-27 1-23 ain ~ sage Works, Inc., 80c pref. (quar.) 20c 2-1 1-15 
Insurance Group Shares (year-end)__--- mae as igs: |= Beatie Taaiiing Sorp.. common (quar.)-——— We 2-15 1-20 $4.50 preferred (quar) Bide «SLL 

ud Group (e0) —.........-.-..-- 37 lec 2-28 1-3 ic Lumber Co._---------__--_________ 1 3-1 ° ’ en Sua = a nia Ae i2 - 1- 
Interchemical Corp., common (quar.)—~~---~- 40c 2-1 30 Pacific Public Service Co., $1.30 pfd. (quar.) sete 2- : as RR Pin Sen Sastre BURGE) mine 25¢ 2-10 1-10 

4%% preferred (initial)_.-_._____.-___- iam. 23. Tap | ee eee f fo. a we. i Pe 
‘ 6% vreferred (quar.)___.__________-_____ $1.50 2-1 1-19 aes ar Telephone, $1.40 class A (quar.) 25c 2-15 2-5 $1.25 preferred (quar.)_..._...__-_______ 3lc 2-1 1-15 
nter-City Baking Co., Lid. (extra)________ $$1 1-31 # 1-17 samans, L4d., common (quar.)———----———— t75c 430s «2-15——«éd1+15 $5 preferred (accum.)-——---___- OPER $1.25 2-1 1-15 
International Business Machine Corp.— 6% preferred (quar.)..._-.______-___-__ $$1.50 2-1 1-12 United Corporations, Ltd.— 

Ce MRA en ae Tee de i 5% Su ie °) ee eettio Oe. 46-8)... 4... 121 é $1.50 class A (quar.)- Me: t38c 0— «2-1 

‘ 29 «1-15 Y, 2¥ac = «1-25 1-15 ss United Distillers of a 
nternational Detrola Corp. (quar.)__.--___ 25¢ — 3 1-15 eareend ——_-—___--_____________-___.. 5c 1-25 1-15 mrs Canada, Ltd... 410c 1-23 1-11 
International Metal Industries— pumner vents Electric, 4.40% pfd. (quar.).. $110 3-1 2-1 United Drill & Tool Corp., 60¢ Cl. A (quar.) Se 2 1 1-16 
$s cony. preference (quar.)_____.________ +$1.50 2-1 1-10 ae te Power Co., $5 pfd. (quar.)_-- $1.25 2-1 1-15 Bs B ____---_- Je mm = ~~~ ~~ 10c 2-1 1-16 
% conv. preferred A (quar.)____________ $$1.50 2-1 1-10 ples National Bank (Brooklyn, N. Y.)_-- $1 Ss. 4 1-9 nit Drug Co., 4%4% preferred (quar.)_. $1.18%4 2-1 1-15 
International Nickel Co. of Canada Ltd.— Extra ——~--~~~-------__--__---___--~..-. Sic, 9-1 1-9 United Gas Corporation (initial) ----___._- 5c 91-31 —Sss«1- 9 

1% preferred (quar.)_.._______ " "a Philadelphia Company _______._...._______ 20¢ ss Ne United Gas Improvement (initial) ___._.-___ 35 “ s 

_ fquar.)__--__________----- 7$1.75 2-1 1- 2 Ph is 1-25 12-30 United c 2-28 1-31 
International Utilities Corp., $3.50 pfd. (quar.) 87 ec 2-1 1-20° iladelphia Electric, 4.4% pfd. (quar.)___ $1.10 9-1 1-10 nited Light & Railways Co. (Del.)— 

Common (irregular) 37 loc 3-1 2-16 Philip Morris & Co., Inc., Ltd.— 6% prior preferred (monthly)___.-...--- 50c 2-1 1-15 
Intertype Corp. (quar.)...._________-___.__ 25c 03-10-23 442% preferred (quar.)__-.---_------__.. $1.12% 2-1 . 1-16 6% prior preferred (monthly) -~-------. 50c 3-1 2-15 
Jantzen Knitting Mill 4% % preferred (quar.)__.-__--______-__. $1.06 %s 2-1 1-16 6% prior preferred (monthly)___________ 50c 4-2 3-15 

oy Base cmon gh s, com, (quar.)_----_- 10c 42-1 1-15 Phillips-Jones, 7% preferred (accum.)_____ $1.75 2-1 1-20 6.36% prior preferred (monthly)_..___- 53c 2-1 1-15 
dent Ban Oe. ee rr PRE $1.25 3- 1 2-25 Photo Engravers & Electrotypers, Ltd. (s-a) t50c 3- 1 2-15 ° 836% prior preferred (monthly) __--__-- S3e 0 3- 1 2-15 
ore ae? ® ed (quar.) $1.06% 2-1 1-18  Pig’n Whistle Corp., partic. pfd. (accum.)__ Me 2-1 1-21 6.36% prior preferred (monthly) __--___- 53e 4-23-15 

4% 2nd preferred series A (quar.) i a. Pillsbury Mills A eed ar ont ip na «1 acne ee S8Isc 82+ 1 1-15 
itn asc. jan’: ace ey re apo (quar.) _.-_----------------~--- 250 3-1 2-7 1% — preferred (monthly)__--______- 58%c 3-1 2-15 
Kalamazoo Stove & F Bay $4 preferred (quar,)________~--__- as $1 4-16 4-2 U prior preferred (monthly)___....___-_ 58'sc 4- 2 3-15 
~ urnace Co. (quar.)___- 2006 2-1 4-18 Pilot Full Fashion Mills, Inc., 6% % pfd. (sa-) 65¢ 4-2 3-15 nited Merchants & Manufacturers— 

alamazoo Vegetable Parchment Co.— Pittsburgh Bessemer & Lake Erie, com. (s-a)— 75¢ 4-1 3-15 5% preferred (quar.)-........-_._.___--- $1.25 4-2 3-16 

Gemmon iquar.) ..-_-------_----_____.. iSe 3-15 .3+58 Pittsburgh Coal, 6% preferred (accum.) ___- $1 1-25 i- 5% preferred (quar.) ----...___--__---.-. $1.25 7 z 

Common (quar.) —___ 6 ‘ 2 6-16 

te a 15¢ 6-15 6- 5 Pneumatic Scale Corp., Ltd._.---__----__--- 40c 9-1 1-20 U. S. Casualty Co.— 

Gammon none Rich a ee 15¢ 9-15 9- 5 Potomac Edison Co., 6% preferred (quar.)_~ $1.50 5.4 1-11 4% non-cum. class A_.._________ 50c 3-15 
Kaufman Dp 13 ibavaragr yer agg 7 gpo een 15¢ 12-15 12- 5 T% preferred 2 FEES IRA SD Pa ae $1.75 0 ft 1-11 4% sane: hi... 50. “x 2-10 

n Department Stores, Inc.__--__._ 25c 1-27 1-10 Potomac Elec. Power Co., 512% pfd. (quar.) $1.37% 3- 1 2-15 4% non-cum. class A_________...__...__- - 8-15 230 
wa ene = Sons (see Spencer) 6% preferred (quar.)___- : : ee ee 2-15 U. 6. iene kan °° ma. .ab. + 

‘lleogg Switchboard & Supply— : Proctor & Gamble Co. (ouar.)=..._.-.__... 50 >. 91 "5149 5 ARS 

- ‘ 3 © PORRESIE SS 391 c 2-15 1-25" 542% conver / 
be a Se cartags sigs ron a9 Pil maugnal Bank rg ioc ind xO 2 Hie Andi Chea Tear 

. -- -15 pate rvice Co. of Colorado— = «|. «Extra -.---.- 
Kings County Trust Co. (N. Y.) (quar.)____ $20 2-1 1-25 7% preferred (monthly) aS 58 1 2-1 1-15 U pdt 65 preferred (cuar.)........... a5¢ 2-1 1-15° 
Knudsen Creamery Co., 6c preferred (quar 15¢ 2-26 2-15 6% preferred (monthly) _._____---_-_---- 3c ig As $5 : f igh erred (quar.)—_-.---__._ $1.25 4-16 4- 2 
Kobacker Stores. Inc., 7% we a na i $1.75 3-1 5% preferred lecoathae’ eT ae ee es 50c 2- 1 1-15 Ft be erred (quar.) --~------------------ $1.25 7-16 q- 2 
i wate Mike Co G4 O46. Gen) | 8iso al ee ee Cae ot ew Joe 41%c 93-1 1-15 % preferred A (quar.) ~--------------- 40c 3-12 2-26 
Kroger Grocery & Baking— al waietanendh saa nol ale re te 6.4% preferred A (quar.) ~-----------~... 40c 6-11 65-26 

7% 2nd preferred (quar.)__---_..--_____ $1.75 2-1 1-15 Puget Sound Power & Light Go PERSE PR ey ey aaa Pies Universal Leaf Tobacco Co., com. (quar.)_- $1 2-1 1-17 
Lafayette National Bank (Brooklyn)______- $1 2-15 1-31 Queker Oats Co., 6% preferred (quar.)....... y ay Universal Pietures Co., Inc..-----~---.~-- 50e8=— 1-31 1-17 
Yamague Gold Mines, Ltd. (interim)__~_-- {5c 2-1 4a02g Quebec Power Co, (quar.) eiatctnisssier es So AMM ap I FURRIERS ide re. gg eae a $2 3-15 = 9-24 
Lane Bryant, 1% preferred ICE SS $1.75 2-1 115 Mellin it it eee Be a co cs 25¢ = 2-26 1-25 pp Monn Products, common -_-----_~_-_. 10c =:1-30—Ss «1-20 

maarrus (F. & HY & Oo... 22-2. --._-.. 37%c 1-25 1-15 a mmon (year-end) Ste: 3.00 46. ee ee ee 10c = 4-30 4-20 

Leath & Co., common_—__-------------_. ee tom Dae Maen Eee ee ree oer), te Se cane eee Oe at Goo $1.75 3-1 215 
$2.50 preferred (quar.)..----.-_.--___-. 62%c 4-2 3-15 6% ist preferred ‘cee Cabal Ltd.— Vertientes-Camaguey Sugar Co. of Cuba— 

Lebanon Valley Gas. 6% preferred (quar.)_ 15¢ 2-1 1-15 Rapid Blectrotype Co. para ~------------- $1.50 1-25 12-30 RISMMAT. hice wien 50c 2-1 1-15 

Lee Rubber & Tire Corp. (quar.)__----.--- 50c 2-1 1-15* Raymond Concrete Pile Co, prow = 37%e 3-15 3-1 Virginian Railway Co.— 

Extra +S RE A 50c 2-1 1-15* Extra eae quar.) ___ 25¢ 2-1 1-20 Ro. preferred (auar.) _..------------~---- 3740 2-1 1-15 
(py deg egg onenagrn mae ee tee ME Oe $3 preferred (quar.)-.----—- oS. ak we oS ee. S7¥ac 14-16 

on (quar.)_. c 9-1 = 6 Artery yap sina a arlene ai: eoeaneaad - - “o preferre GORE Fs Gite men eminence 1 a SS 
13 Reading Company (quar.)__-_-_.________ are 25c 2- 8 1-11 V«lean Detinning Co., common _-_-------~-~-- rv en Hee Hased 


4% preferred (quar.) $1 4-2 3-14 Reed (C, A.) Co., $2 preferred Class A____. 50c 2-1 1-22 7% preferred (quar.) ..-----------------. $1.75 4-20 4-10 


- 
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Per When Holders 
Name of Company Share Payable of Rec. 
Walker (Hiram) Gooderham & Worts, Ltd.— 

Common (quar.) ‘ $1 3-15 2-16 

$1 preferred (quar.) : g 25c 3-15 2-16 
Warren Brothers Co., class A (quar.)—— 33%4¢c 2- 1 1-18 

Class B (quar.) Ceo i LF radi ines AS 62%ec 2-1 1-18 
Washington Gas Light Co., com. (quar.) 37'2e 2- 1 1-15 

$4% preferred (quar.) is _-. $1.12% 2-11 1-15 

$5 preferred (auar.)_ $1.25 2-10 1-25 
Washington Ry. &°Elec., 5 prefer:ed (s-a) $2.50 6- 1 5-15 

5% preferred (quar.) Gite ba oes ‘ $1.25 3- 1 2-15 

5% preferred (quar.) 5 att $1.25 6- 1 5-15 
Wellman Engineering __” tate 10c 3- 1 2-14 

maure.. . : cual 5c : Cee | 2-14 
West Penn Electric Co., 6 pfd. (quar.)__ $1.50 2-15 1-17 

7% preferred (quar.) Seis es $1.75 2-15 1-17 
West. Point Mfg. Co. (quar.) : 75c 2-1 1-18 
West Virginia Pulp & Paper Co. 

4%2% preferred (quar.) $1.12'% 2-15 2-1 
Western Department Stores 

6% convertible preferred (quar.) "i 37'%e 2- 1 1-20 
Western Tablet & Stationery Corp. 

5% preferred (quar.) iit Reales a $1.25 4- 2 3-22 
Westvaco Chlorine Products— 

$4.50 preferred (quar.)_..__.ce.......  $1.12% 2- 1 1-10 
Wheeling & Lake Erie Ry. Co.___....____-- 75¢ 1-28 12-26 
White Sewing Machine Corp.— 

$4 converitble preference (accuma.,; ~~ 50c 2-1 1-20 

$2 prior preference (quar.)_._.. ~-.---- 50c 2- 1 1-20 
Wilson & Co., $6 preferred (qua?.) mule $1.50 2- 1 1-15 
Wilson Line, 5% 1st preferred ys-a) AGEL $2.50 2-15 2- 1 
Wisconsin Electric Power Co.— 

6% preferred (1897 series) «quar.)_.----~ $1.50 1-31 1-15 
Wisconsin Public Service 5% ypfd. (quar.)_~ $1.25 2-1 1-15 
Wood (Alexander & James)-~~- 

7%. int ._preferred ‘(acev™ -.. 2.21 $1.75 2- 1 1-15 
Woolworth (F. W.) & Co. (quar.) ee 40c 3- 1 2-10 
Worthington Pump & Machinery, common __ 37 vec 3-20 3- 7 

4%% prior preferred (quar.) “ x», 81.39% 3-15 3- 5 

442% conv. prior preferred (quar.) $1.1242 3-15 3- 5 
Wrigley (Wm.), Jr., Co., common eae ns 50c 2-1 1-20 

Common - % * 50c 4- 2 3-20 
Wurlitzer (Rudolph) Co. ‘ 25c 3- 1 2-17 
Wyandote Worsted Co. 5 20c 1-31 1-15 
Yates-American Machine Co. ; ne Be 25c 1-22 1- 8 
Zeller’s Ltd., common (quar.) $20c 2- 1 1-15 

Extra : $20c 2- 1 1-15 

6% preferred (quar.) i deydoase 2 S51 VO 2- 1 1-15 





x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. 
resident tax. 15%; resident tax, 7%. a Less British income tax. 


Non- 








General Corporation and 
Investment News 


(Continued from page 316) 
usually referred to as Regulation VT loans. 
tGiving effect to the charge of each share outstanding Sept. 30, 1944 
into 12 new shares. 


Business—Company was organized in Ohio June 7, 1933 to acquire the 
business of a sole*proprietorship of the same name which, since its 
inception in 1919, had been conducted by Albert J. Weatherhead, Jr. 
Principal manufacturing plant and executive offices are at 300 East 
13lst St., Cleveland. Corporation also operates plants at Columbia 
City, Ind., and Glendale, Cal., and has one subsidiary, The Weather- 
head Co. of Canada, Ltd. In addition the corporation is negotiating 
for a lease of a building in Warsaw, Ind., in which to carry on 
manufacturing operations. 

Prior to 1940 the corporation’s business consisted principally of the 
manufacture of numerous products sold to the automotive industry and 
miscellaneous industries for use as original equipment, and sold to 
jobbers for resale as replacement equipment. Beginning with 1940 
the corporation has made substantial sales of numerous products 
manufactured by the corporation and sold to the aviation industry 
for use as original equipment, and beginning with 1941 the corpo- 
ration has manufactured munitions parts sold to the United States 
and Canadian Governments. 

The corporation’s principal products include high and low pressure 
fittings, valves, carburetor parts, drain and shut-off cocks, dash con- 
trols, hose assemblies, miscellaneous parts for mechanical refrigeration 
and air conditioning, hydraulic actuating cylinders and special screw 
machine products, and, at present, certain munitions parts for use 
in the war program of the United States and Canada. After the war 
the corporation expects to continue the manufacture of all of the 
foregoing products with the exception of munitions parts. 

Underwriting—The names of the several underwriters and the 
mumber of shares agreed to be purchased by them respectively are as 
follows: 


No. of No. of 
shs. shs. 
Merrill Lynch, Pierce, Stein Bros. & Boyce__... 1,000 
Fenner & Beane- ... 4,000 The First Cleveland Corp. _ 750 
Hawley, Shepard & Co... 2,500 Van Alstyne, Noél & Co. ~ 750 
The Ohio Co._.....-..-.. 2,600 Collin, Norton & Co.__--_ 500 
Otis & Co. ikon isis sales agi © Crouse, Bennett, Smith 
Cruttenden & Co.__- . 1,000 eo ee 500 
Dempsey & Co.___~_- _. 1,000 Jenks, Kirkland. & Co. 5 500 
R. S. Dickson & Co., Inc. 1,000 Berwyn T. Moore & Co., 
The First Trust Co. of ii iti od eet PE EM 500 
Lincoln, Neb. __.--.--~ 1,000 
Consolidated Income Statement (Incl. Sub.) 
Years ended Dec. 31st, 
9 Mos. End. 
Sept. 30,'44 1943 1942 1941 


*Gross sales, less disc., 
returns &c. ..._._. ~~ $21,671,989 $28,458,361 $22,046,100 $14,287,648 











Cost- of goods sold___ 15,667,460 . 20,771,478 15,579,947 9,423,339 
Sell., ship., adv., adm., 

Se BeR. expia sl. 2 2,698,988 3,260,024 2,207,315 1,385,220 
Prov. for doubtful acct. 56,061 75,339 91,032 15,559 

Gross profit ..-_-_-_- $3,249,537 $4,351,519 $4,167,804 $3,463,529 
Other incomé _____-__ 111,942 112,194 29,591 1,634 

Total income —_.--.- $3,361,479 $4,463,713 $4,197,395 $3,465,163 
Other deductions __.__ 132,921 123,735 127,241 81,189 
Fed. nor. inc. tax, sur- 

tax, & decl. val. exc. 

STOEIGS ° COS oc 126,200 132,376 114,968 472,110 
tFed. excess profits tax 2,256,300 2,991,837 2,812,607 1,812,797 
Dom. inc. and excess 

profits taxes .._...~ 16,779 121,400 99,135 70,514 
Adj. for prior years Cr6,327 10,043 Cr146 6,999 
Prov. for postwar and 

other conting. ~_____ 353,145 578,552 Ss Rae ee 

PRT Re RagR BES vA $482,462 $505,769 $759,755 $1,021,551 

“Also after renegotiation refunds or provision for renegotiation 
refunds. 


is eee —_ of $40,000 in 1942 and $15,280 in 1943 for debt re- 
rement, and postwar refund of $272)511 in 1942, $317,14 
and $250,700 in 1944. se gatas 


tAfter credit for postwar refund of $11,322 in 1942, $23,600 in 194 
and $2,445 in 1944.—V. 161, p. 50. , $23,600 in 1943, 


Washington Properties, Inc.—Interest Payment to be 
Made Feb. 1—Reduces Funded Debt—Earnings, Etc.— 


Frank E. Weakly, President, on Dec. 26 stated in substance as 
follows: 


Interest at the rate of $35 per $1,000 bond will be paid on Feb. 1, 





"We 


1945, to registered owners of 20-year 7% general mortgage income 
bonds, as at the close of business Jan. 20, 1945, by the Central Hanover 
Bank & Trust Co. of New York, paying agent. 

With the payment now announced, $871,541 will have been paid 
from operations of the fiscal year ended Oct. 31, 1944. This pays the 
arrears in interest at Oct. 31, 1943, and full cumulative interest at 7% 
for this fiscal period, leaving no accrued unpaid interest as of Oct. 
31, 1944. 

Under the has been necessary to make 
provision for a sinking fund amounting to $205,637. The company 
has purchased and delivered to the trustee for cancellation $218,500 
principal amount of income bonds to complete the sinking fund opera- 
tion. These bonds will not participate in the Feb. 1, 1945, interest 
payment. “ 

Two of the underlying first trust loans secured on the Davenport 
Terrace properties matured during the year and were renewed for 
15-year periods, with a reduction in interest rate from 434% to 344% 
and without the company assuming the debt. 

It is with great regret shat we announce the retirement of Thomas D. 


terms of the indenture, it 


Carson who for 12 years has been President of the company. Due to 
illness, he found it necessary to resign as of Nov. 1, 1944. 
Available Surplus Income 
—-—6 Mos. End.—-— Yr. End. 


Oct. 31,'44 April 30,'44 Oct. 31,'44 


Gross ineome from all sources $2,254,596 $2,220,162 $4,474,758 
Operating expenses__---- : 1,433,126 1,435,043 2,868,169 
Prov. for taxes on income (est.) 107,000 83,336 190,337 
Interest paid or accrued ‘ a 38,709 41,098 79,808 
Otiier Godustnee is oe 74,394 80,226 154,620 

Available surp. inc. for period $601,366 $580,458 $1,181,824 
Balance forward from previous period______._______------ 3,156 
*Provision for estimated taxes on income in prior year_-_- 97,837 

SR IIINI cscs drerscdemapainn eds cil taesies deonboteaeds, niece oiadian <gicoiiasnsiatigteatacahaen iis aaa $1,282,817 
Interest on 20-year 7% gen. mtge. income bonds___--_--~~-~ 871,541 
Sinking fund for the purchase and retirement of income 

bonds in accordance with the income bond debenture pay- 

able on or befcre Feb. 1, 1945 (50% of $411,276)___-_-~-~ 205,638 

Excess of available surplus income______-------.---_--~~ $205,638 


*In excess of amount now deemed necessary. 


Balance Sheet, Oct. 31, 1944 


Assets—Cash, $818,440; U. S. Treasury certificates of indebtedness 
series C-1945 %% due June 1, 1945, at principal amount plus accrued 
interest, $100,306; due from guests and tenants, etc. (less allowance 
for doubtful accounts), $139,183; inventories of foodstuffs, beverages 
and supplies, etc., $137,056; prepaid taxes, insurance and sundry 
expenses, $156,849; deposit with Central Hanover Bank & Trust Co. 
(cash in sinking fund for redemption of general mortgage income 
bonds), $113; land, buildings, furnishings and equipment, $11,679,447; 
unamortized discount and expense on first trust note payable (includ- 
ing unamortized discount on first trust notes refunded before maturity, 
being amortized over life of present loan), $2,014; total, $13,033,409, 


Liabilities—Accounts payable, trade creditors, contractors, etc., 
$125,453; accrued salaries and wages, $51,174; accrued interest on 
underlying trusts, $17,352; accrued taxes other than taxes on income, 
$110,144; accrued sundry expenses, $11,091; interest declared payable 
Feb. 1, 1945, on general mortgage income bonds, $303,747; first trust 
note payable created by the company (balance due within one year), 
$135,000; provision for estimated liability for taxes on income (and 
accrued interest), $345,656; first trust notes payable, existing on 
certain properties when acquired but not assumed by the company 
(including $77,400 due within one year), $1,588,475; (less notes held in 
treasury of $113,775), $1,474,700; 20-year 7% gen. mtge. income bonds, 
due Nov. 1, 1952 (interest cumulafive from Nov. 1, 1934), $8,678,500; 
(including balance of sinking fund payment to be applied to the pur- 
chase and retirement of income bonds amounting to $93,461); amounts 
withheld from ‘‘available surplus income’ in accordance with income 
bond indenture, equivalent to payments on first trust notes payable 
and to general mortgage income bond sinking fund (excluding amounts 
paid from other funds), $1,532,438; excess of ‘‘available surplus in- 
come’ remaining after provision for cumulative interest and: sinking 
fund on the income bonds in full to Oct. 31, 1944, not required to be 
used for interest and sinking fund on those bonds for period subse- 
quent to that date, $205,638; capital stock (outstanding 42,516 no par 
shares at stated value), $42,516; total, $13,033,409. 

Note—In accordance with the provisions of the income bond inden- 
ture the sinking fund payment for the general mortgage income bonds 
for the fiscal year ended Oct. 31, 1944, amounts to $205,638. In lieu 
of cash in the amount of $205,577 the company has delivered to the 
Central Hanover Bank & Trust Co., trustee, for cancellation (in part 
prior to Oct. 31, 1944, and the balance subsequent thereto), $218,500 
principal amount of income bonds purchased at a cost of $205,577; 
the balance of $61 will be paid to the trustee in cash. 


List of Properties Owned Showing Assessments (Land and Buildings Only 
Placed Thereon by District of Columbia Tax Assessor and 
Underlying Trusts Thereon 


—Underlying First Trusts— 
tT $f 11 

















*Land and Buildings— ded 
Wardman Park Hotel_._.. $4,201,675  - ----- 
Carlton po , FRESE RE Se ce 
Saves! us. fess SG) 7ei Tae. 2 fc, 
Cathedral Mansions North 
OO EE ent i CA $853,906 $135,000 412 Oct. 1, 1945 
Vermont Ave. Off. Bldg._ 918,195 

RRP RD entre Hing aR $1,772,101 +$135,000 
2700 Connecticut Ave. 

TE Ga: ciew ewe Hasan baie ate $381,267 t + Jan. 30, 1946 
Chere ee $1,148,761 $588,750 5 Oct. 1, 1946 
Cathedral Mansions Cen- 

ter Apt. coc wiecee bigs os 818,348 422,500 4% May 1, 1951 
Davenport Ter. Apts (4)— 

4810 Connecticut Ave._ 254,530 122,500 3% Apr. 4, 1959 

3525 Davenport St.___~ 263,421 97,200 5 Aug. 1, 1947 

4817 36th St.____ get We 258,075 120,000 4% May 27, 1951 

4631 36th: Sto... 2. 257,888 123,750 3% May 9, 1959 





Gubbet@e 220o5 cs 


$3,001,023 §$1,474,700 





Grand total___._-__ $10,945,626 $1,609,700 

**Assessed value for 1945 real estate taxes. 
¢tInterest rate, %. {fMaturity. 
*Does not include furnishings. 

+First trust note payable of Washington Properties, Inc. 


tThe unpaid notes aggregating $113,775 are held in treasury of the 
company, uncancelled. 


§First trusts existing on the respective properties when acquired and 
not assumed by Washington Properties, Inc. 


{Semi-annual, quarterly or monthly payments on account of principal 
are required on each of the respective underlying trusts. The dates 
shown are those on which the remaining unpaid balance of principal 
becomes due.—V. 157, p. 2356. 


+?Unpaid principal. 


Waukesha Motor Co.—Earnings— 


Quarter Ended Oct. 31— 1944 1943 1942 
Mek Betis | a eee $223,772 $224,388 $152,383 
+Earnings per common share____-~-~ $0.56 $0.56 $0.38 


*After charges, Federal and State income taxes. tOn 400,000 shares 


of capital stock.—V. 159, p. 2459. 


West Virginia Pulp & Paper Co.—Changes in Per- 
sonnel— 

Thomas Luke, President, and Adam K, Luke, Vice-President and 
Treasurer, retired, on Jan. 16, after serving 53 years and 56 years, 
respectively, with the company. Both were reelected directors. 

David L. Luke Jr. was elected President, Lawrence W. Strattner and 
James W. Towsen were elected Vice-Presidents, and David Graham was 
elected Treasurer. An executive committee consisting of Messrs, 








Thomas, Adam K, and David L, Luke Jr,, Edwin S. Hooker, Thomas 
Stirling and Paul B, Lacy was created by the board of directors 
V. 161, p. 50. 


Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings 
Years Ended Aug. 31— 1944 1943 


$ $ 
Net sales - ages <i saci tees nce eiiplis lidin cs mol 1 
Cost of goods sold... «107,299,281 103,656,417 
































Gross profit from operations. -..--.—— 10,475,345 16,758,066 
*Selling, admin. and general expenses__._____ 4,545,312 4,738,127 
Profit from operations Sidi with weasdecibee Bakes 5,930,033 12,013,919 
COROe  IROOTIG i. cobs kien ta I ME a BOY 546,877 443,683 
oS tp Le) OR RERS MER pes. ta Dee Roe ny Caen a Pome ee 6,476,910 12,457,602 
Interest sippes eterna sbkdecba Geen lake peat aa 184,408 107,185 
Provision for State income taxes____..____--_- 151,500 438,500 
Provision for estimated Federal income taxes_. 3,650,000 8,000,000 
Provision for post-war adjustments__._..______ ~skthaeaiies 800,000 
Total deductions__ i i iv ail itches Sega ila ieee aa 3,985,908 9,345,685 
met profit: 160° Che. PONG sr ea ae 2,491,002 3,111,917 
Balance at beginning of the year_..___._.-.-._._. 13,220,454 12,151,231 
Total surplus... ci. so nneee cute uw Ee ee 
PUMTOET ON TWN oe i check cde a 1,168,000 1,168,000 
Commmion: Giviienee.. 6 si es 874,694 874,694 
Balance at end of the year.........----... 13,668,762 13,220,454 
Earnings per common share___._________.____ $2.27 $3.34 

*Including depreciation, 1944, $31,731; 1943, $36,775. 

Consolidated Balance Sheet, Aug, 31 

Assets— 1944 1943 
Cash in banks and on hand__________-__--__. $3,934,618 $6,007,406 
Whe Bp Se, a a as 1,013,097 17,011,535 
Accounts and notes receivable... 5,431,033 4,466,509 
Advances for purehases of raw materials______ 1,107,223 1,247,170 
Inventories on eb bees | ee 
Other assets and investments.____________._.___ 4,094,664 2,984,356 
Land, Ot 6606... ne bi ee 1,396,468 1,379,938 
Buildings, machinery and equipment (net).... 15,063,694 14,832,995 
Process, patents and trade-marks (net). — 111,534 135,534 
Prepaid expenses and deferred charges_______~ 190,037 240,731 

POURS : pedi copantictoinisincie cstgnanasaces is caskicgibalapaa ena $53,789,035 $56,799,337 

Liabilities— 

Notes payable to banksiu=: ice eke $2,266,006". - 22h2. 
Accounts payable and accrued liabilities_______ 2,928,908 $4,169,338 
Due to allied and affiliated companies_....--. —- _- sn 14,165 
Preferred dividend payable... 292,000 292,000 
Common dividend payable_.._____.- 437,347 437,347 
Estimated Federal and State income taxes, in- 

cluding Federal excess profits taxes___.___.__._ 4,550,732 9,014,747 
Reserve for post-war adjustments__.__:_______ 800,000 800,000 
Convertible preferred stock__...___-._-.__.__.__ 17,813,036° 17,813,036 
cere rte Sh sete RETAIL 8 SBN AN 2,758,750 2,758,750 
Pa ea 10k a 3,200,000 3,200,000 
CECI TRG sco + torn oe eee ee 5,805,751 5,805,751 
Earned surplus, per statement herewith._______ 13,668,762 13,220,454 
Treasury stock, preferred (8,000 shares). Dr480,840 Dr480,840 

Common (16,872 eaves) isi ae Dr245,411 Dr245,411 

TE Siicech wh laiinnarh pe conden abd di iiebicln cusesscacci dig cae eaediaan hed $53,789,035 $56,799,337 
—V. 160, p. 1026. 

Western Grain Co,, Ltd.—Earnings— 

(Including Mutual Grain Co., Ltd.) 

Years End. July 31— 1944 1943 1942 1941 
Net prof. aft. oper. exp. $822,736 $677,585 $466,424 $539,006 
Bond interest _________ 116,691 160,280 163,200 163,200 
Depreciation ...._.--_ 241,577 239,442 238,279 236,874 
Directors’ fees ________ 650 650 650 850 
Profit on disposal of 

fixed. asb00e. no ca Cr3,532 Cr7,062 Dr446 Cr2,115 
Profit from investments Cr1,955 Cr33,367 Cr17,725 Cr19,250 
Prov. for inc. & excess 

profits taxes (est.)__ 227,084 189,841 28,274 54,000 

INGE RIOD. | cccciemres tiraccin $152,221 $127,800 $53,300 $105,447 


Consolidated Balance Sheet, July 31, 1944 


Assets—Cash in banks, $6,343; cash in hands of paying agents, 
$161,489; accounts receivable (after providing for doubtful accounts), 
$104,429; advances, accrued storage and other charges on grain in 
Store, $13,058; Dominion of Canada bonds at cost, $100,000; stocks: of 
grain and coal, $6,299,658; prepaid experses, $14,265; emplo: 3 
pensions, $117,373; sundry loans, mortgages and agreements of 
$8,926; memberships and investments in trade organizations, etc. 
$163,613; funds in hands of trustees for bondholders, $54,996; amount 
recoverable under the provisions of the Excess Profits Tax Act, esti- 
mated at $68,735; fixed assets (after reserve for depreciation of. 
$2,206,501), $3,316,483; furniture and automobiles (less depreciation), 
$10,210; total, $10,439,577. 

Liabilities—Bank loans (secured), $2,744,998; cash tickets, orders, 
etc,, outstanding, $2,061,214; accrued taxes (estimated), $281,286; 
accounts payable, accrued liabilities end customers’ margin accounts, 
$335,031; bonds, $2,228,000; bond redemption reserve, $48,674; 642% 
cumulative redeemable preferred shares ($100 par), $1,900,006; com- 
mon stock (200,000 shares, no par), $775,229; deficit account, $3,590; 
on ree var nen from the Dominion of Canada un@er 

e provisions of the Excess Profits Tax Act, r contra r ; 
total, $10,439,577.—V. 157, p. 1656; V. 159, p. il6. + en 


Worthington Pump & Machinery Corp.—7% Class A 
and 6% Class B Stock Redeemed—Debt Reduced— 


The corporation has reported to the Securities and Exchange Com- 
mission that all outstanding shares of class A 7% cumulative pre-, 
ferred stock and class B 6% cumulative preferred stock have been 
redeemed. An earlier report showed there were 1,497 shares of 7% 
and 817 shares of 6% stock outstanding. 

The company also reported that the entire outstanding issues of 
$2,712,000 of 4% sinking fund debentures, due Sept. 1, 1950, and the 
$2,000,000 of 342% sinking fund debentures, due Sept. 1, 1947, Were 
either paid off at par through the operation of the sinking fund 
last year or redeemed by the company as of the end of 1944. Both 
issues were held by an insurance company.—V. 161, p. 51. 


York Corp.—Earnings— 


Earnings for 12 Months Ended Novy. 30, 1944 
PN NN aie os os ce cep cs alarin w spemegingeditiean blac ge clic tule ie ee $35,872,530 





URE Sailr aA CR Ana se Bi ROR SABRI sce Pah Cv. ER 4,097,034 
*Prov. for Fed. inc. & excess profits and State inc. taxes_. 2,993,000 
Provision for post-war contingencies_.....-.___._________ 150,000 

NOt WTOTIS: 2 eh Ca ee ee $954,034 
Earn. per share on 930,636 shares of capital stock._______ $1.02 


*After post-war tax credit and provision.—V. 161, p. 51. 


Zenith Radio Corp.—New Sales Manager— 


Another step in this corporation’s plan for vigorous post war 
expansion in the export field was revealed on Jan. 17 with the an- 
nouncement by J. J. Nance, Vice President, that E. E. Loucks had 
been appointed Sales Manager of the Export Division. 

Mr. Loucks comes to Zenith after 16 years with the International 
General Electric Co., Inc., where he was in charge of sales of radio 
receivers. 

“In the summer of 1943 we appointed American Steel Export Co., 
Inc., of New York as our exclusive export sales representatives, to 
handle future export market developments and distribution of house- 
hold radios throughout the world,” said Mr. Nance. 

“Mr. Loucks, as Export Manager, will deal with ASECO, coordi< 
nating the factory sales and production program with ASECO’s “ace 
tivities.”’—V. 160, p. 1782. 


. 
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Gross and Net Earnings of United States 
Railroads for the Month of August 


Gross earnings of United States railroads for the month of August 
established a new monthly high in the history of the railroads. Net 
earnings, however, due to the increased operating costs, did not come 
up to the record high of $332,944,921 reached in August, 1943. 

Gross earnings in August, 1944, were $836,183,413, as compared 
with $800,177,331 in August, 1943, an increase of $36,006,082, or 4.50%. 
The ratio of operating expenses to earnings increased from 58.39% 
in August, 1943, to 64.40% in August, 1944, which caused net earnings 
to fall to $297,694,552 in August, 1944, from $332,923,358 in August, 
1943, a decrease of $71,234,888, or 15.24%. We now give in tabular 
form the results for the month of August, 1944, as compared with 
the corresponding month a year ago. 


Incr. (+) or Decr. (—) 


1944 1943 Amount % 








August— 
Mileage of 131 roads is abies 228,551 229,132 — 581 — 0.21 
Gross earnings $836,183,413 $800,177,331 + $36,006,082 + 4.50 
Operating expenses __--~~-~~- 538,488,861 467,253,973 + 71,234,888 + 15.24 

Ratio of expenses to earnings (64.40% ) (58.39 “ec ) 
Net earnings __..—-~--- $297,694,552 $332,923,358 — $35,228,806 -—10.59 


When the roads are arranged in groups or geographical divisions 
according to their location, it is seen that all of the districts and 
all of the regions grouped under the various districts report gains 
in gross with the exception of the New England region and the 
Great Lakes region in the Eastern District, which report losses. The 
New England region, with a loss of 2.49%, has the largest decrease 
and the Central Western region in the Western District, with a gain 
of 11.10%, has the largest increase. In the case of the net earnings, 
every district and region reports a decrease with the exception of 
the Central Western region and the Southwestern region in the 
Western District, which report increases of 4.13% and 1.61%, respec- 
tively. The new England region in the Eastern District, with a loss 
of 22.15%, has the largest decrease. As previously explained, we 
group the roads to conform to the classification of the Interstate 
Commerce Commission. The boundaries of the different groups and 
regions are indicated in the footnote to this table. 


SUMMARY BY GROUPS—MONTH OF AUGUST 
District and Region 





~Gross Earnings 






































1944 1943 Inc. (+) or Dec. (—? 
Eastern District— $ $ $ %o 
Wew England region (10 roads) _____. 27,464,029 28,165,165 — 701,136 — 2.49 
Great Lakes region (23 roads)}.___—_. 129,700,613 131,130,933 — 1,430,320 — 1.09 
Central Eastern region (18 roads) ___ 163,934,233 159,888,694 + 4,045,539 + 2.53 
Total (61 roads) < 321,098,875 319,184,792 + 1,914,083 + 0.60 
\ Southern District— 
Southern region (26 roads)_.______.. 112,892,843 107,639,748 + 5,253,095 + 4.90 
Pocahontas region (4 roads)__-_____- 39,678,887 37,478,168 + . 2,200,719 + 5.87 
meee Genesee) io oo, 152,571,730 145,117,916 + 7,453,814 + 5.1 
Western District— 
Worthwéestern region (15 roads)___-__. 89,310,977 87,977,995 + 1,332,982 + 1.511}. 
Central Western region (15 roads) —__ 196,710,797 177,056,942 + 19,653,855 +11.10 
Southwestern region (20 roads)_____- 76,491,034 70,839,686 + 5,651,348 + 7.97 
ees tee ee 362,512,808 325,874,623 + 26,638,185 + 17.93 
Total all districts (131 roads). ~~. 836,183,413 800,177,331 + 36,006,082 + 4.50 
Net Earnings 
District and Region ——Milage 1944 1943 Incr. (+) or Dec. (—) 
* Eastern District— 1944 1943 $ $ $ % 
«New England region__. 6,593 6,594 7,660,299 9,839,250 — 2,178,951 —-22.15 
Great Lakes region... 25, "559 25,664 ~©39;497,379 50,109,287 — 10,611,908 —21.18 
Central East. region. 23,912 24;006 49,671,333: 63,587,105 — 13,915,772 —21.89 
IIE avi gilen stidite nm nace 56,064 56,264 96,829,011 123,535,642 — 26,706,631 —21.63 
Seuthern District— 
Southern region._-___ 37,352 37,406: 41,186;753 45,834,225 — 4,647,472 —10.15 
Pocahontas region__._. 6,001 6,016 17,473,952 18,651,759 — 1,177,807 — 6.31 
Wokel. ise i 43,353 43,422 58,660,705 64,485,984 — 5,825,279 — 9.04 
. Western District— 
Northwestern region__ 45,597 45,563 31,556,832 37,890,235 — 6,333,403 —16.71 
Central West. region__ 54,925 55,124 78,880,519 75,749,086 + 3,131,433 + 4.13 
Southwestern region_. 28,612 28,759 31,767,485 31,262,411 + 505,074 + 1.61 
ck. eka 129,134 129,446 142,204,836 144,901,732 — 2,696,896 — 1.87 
Total all districts__.228,551 229,132. 297,694,552 332,923,358 — 35,228,806 —-10.59 


Note—Our grouping of the roads conforms to the classification of the Interstate 
Commerce Commission, and the following indicates the confines of the different 


groups and regions: 
EASTERN DISTRICT 


New England Region—Comprises the New England States. 


Great Lakes Region—-Comprises the section on the Canadian boundary between 
New England and the westerly shore of Lake Michigan to Chicago, and north of a line 
frem Chicago via Pittsburgh to New York. 


Central Eastern Regien—Comprises the section south of the Great Lakes Region 
east of a line frem Chicage through Peeria to St. Louis and the Mississippi River to the 
mouth of the Ohio River. and north of the Obio River to Parkersburg, W. Va., and a 
‘Mme thence to the southwestern corner of Maryland and by the ‘Potomac River to its 


mouth. 
SOUTHERN DISTRICT j 


Southern Region—Comprises the section east of the Miscissippt ‘River and south 
of the Ohio River to a point near Kenova, W. Va., and a line. thence-following: the 
eastern boundary of Kentucky and the southern boundary of Virginia’ ‘to’ the Atlantic. 

Pocahontas Region—Comprises the section north of the southern boundary of 
Virginia, east of Kentucky and the Ohio River north to Parkersturg, W. Va., and 
south of a line from Parkersburg to the southwestern. corner of cathe and -thence 
by the Potomac River to its mouth. 


: WESTERN DISTRICT. . 
- aegiirestene: Belen: -Comprins fhe spetion, pdjotbing c lcahaas lying’ Awket of the 
rea es on, no of a e from © to Omaha nd. th 

and by the Columbia River to the Pacific. ae ° a? ee 

Central Western Region—Comprises the section south of the Roctwcetéen: Region. 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
-¢rom-St. Louis to Kansas City and thence to El Paso and. by the Mexican heeranagd 
4o the Pacific, __ 

Southwestern” Region—Comprises. the section lying between: the Mississippi River 
eouth. of. St. Louis and a line from St. Louis to Kansas City and thence to E) Paso; 























‘In the following we. furnish the-August summaries back to 1909, ! 
” for both the gross and net earnings. 


Om seater ae 


~— Po waA — Ear pe may 3 Low cymes ig | cities by extending Federal. aid to 
a ne, or ear ear 
August Given Preceding Dec. (—) % Given Precea’g | Projects in urban areas nee 
eS SERRE Les Fen $225,488,923 $197,928,775 +$27,560,148 +13.92 216,332 213,683 {reduce traffic congestion an 
1910 RE Fat BSE gul.gen.ees 233,686,645 + 17,839,341 + 7.63 234,805 230,925.| cidents. 4 bstantial 
RBA i 8d 055 , 784, — 1,967,695 — 080 230,536 227.076; “The act provides substantia 
ESSER ae 276,927,416 251,067,032 + 25,860,384 +10.30 239;230 235,404 isiiaatensnier for the improve- 
Mai acke casatce 259,835,029. 255,493,023 + 4,342.006 + 1.70 219.492 216,709 d 
SRE SEEREE 269,593,446 280,919,858 --— 11.326.412 — 4.03 240,831 237,159|ment of farm-to-market roads, 
| ES ics 279,891,224 274,616,381 + 5,272,843 + 1.92 247,809° 245,754| serving the day-by-day economic 
STR SS 333,460,457 278,787,021 + 54,673,436 + 19.61 245,516 244,765 and social needs of our rural pop- 
oO REIN aS 373,326,711 333,555,136 + 39,771,575 +11.92 247,099 246,190 ; 
_, TRE collasied 498,269,356 362,509,561 +135,759,795 +37.45 230,743 230,015 | ulation. ‘ 5 
= SI REE cen auerere 508,868,334 — 32,636,656 — 6.49 233,423 233,203; “Finally, it authorizes funds on 
ee a oe 549, 60,173,330 + 81,375,981 +17.68 227,145 226,440 : : ‘ s 
ge TS ES TE 504,599,664 554,718,882 — 50,119,218 — 9.04 223.815 233,067| 2% matching basis with the ere 
ee 472,242,561 504,154065 — 31,911,054 — 6.33 235,294 235,090|for at least a beginning of the 
1923 ase Re E 563,292,105 473,110,138 + 90.181,067 +19.06 235,357 235,696 huge task of replacing or rebuild- 
oo OC Eek Sia BEPAIC Ene Creare — 850 2813" 335,848 ing the main roede:on-our Fed- 
iS ORTH ,559, .537,554 + 47,021,764 + 9.26 236,750 236,546 l-aid hich bei 
__ =-RRERSeae< 577,791,746 553,933,904 + 23,857,842 + 4.31 236,759 236,092|eral-aid system which are being 
ee. 556,406,662 579,093,397 — 22,686,735 — 3.92 238,672 237,824) worn out by the heavy burden of 
Ra a 556,908,120 556,743,013 + 165,107 + 0.03 240,724 239,205| wartime traffic 
RR ae A 638,740 557,803,468 + 27,835,272 + 4:99 241,026 241,253; ee : 
— RATS ince hae ee 586,397,704 120,696,915 -—20:58 241,546 242,444 Adequate facilities for high- 
TREE AT ‘010, 465,762,820 —101,751,861 -—21.85 243,024 242,632 icati i sen. 
~ SRA eeE ses 251,761,038 363,778,572 —112.017.534 —30.79 242,208 242'217 pete Saige eager will egg “ 
| VCataatesae 300,520,299 251,782,311 + 48,737,988 +19.36 241,166 242.358] ai in the future as a part Of a 
1934 SRS A EA 282,277,099 296,564,653 — 14,286,954 — 482 239,114 240,658)expanding, prosperous economy 
RCs ae ERR (606,520 282,324,620 + 11,281,900 + 4.00 238,629 238,955 ill insure jobs. They will 
_ =n 350,064,172 293,578,257 + 56,505,915 +19.25 236,685 237,831 — ses al oo the sialon’ 
eae 358,995,217 349,923,357 + 9,071,860 + 2.59 235,321 235,879] 2 essentl sO 
1938______________ 314,790,136 358,995,218 — 44,205,082 —1231 234,479 235,324| defense, as well as to the safe and 
”  SGSameat: 343,809,034 314,738,181 + 29,070,853 + 9.24 233,384 234,294] efficient transportation services 
eae 380,673,990 343,809,034 + 36,864,856 +10.72 232,772 233.379| nich belong to America’s wa 
ene 493,705,240 380,785,702 +112,919,538 +29.65 232,199 232.821 Ne & y 
1942 PRLS 683,805,652 493,696,240 +190,109.412 +38.51 230,948 232,226] Of living. 
Mi ces 800,232,157 683,805,652 +116,426,505 +17.03 229,300 230,805] «rnp; lati : 
RSG eee 836,183,413 800,177,331 + 36,006,082 + 4.50 228,551 229,132] | —_ oh yp meyer ap 
Month Net Earnings Se SCVERCe PHAREINGE Of Lae tee 
of Year Increase (+) or ed facilities on a sound basis. 
‘sa Sscagiie:  avtecit, | Strand. Too | Now. it Becomes a challenge to the 
atte eae PO 880,447 2,159, + $13,720, +19. : +43 : 
ee ee 88,684,738 89529654 —- 844916 —- 094| tates, counties and cities which 
heh a ns 4 cibcc oe 86,224,971 86,820,040 — 595,069 — 0.9} Must originate the specific pro- 
ERR ea aa 99,143,971 87,718,505 + 11,425,466 +13.03| jects and get the program ready 
ere <== rageeee eeammntn.  ¢ aeeinan se onal toe, COmmeructOn Alter tue er 
eee 99,713,187 89,673,609 + 10,039,578 +11.20)ends. It is likewise a notice to 
rie aka ET RES CR 125,837,849 99,464,634 + 26,373,215 +26.52|the 44 State Legislatures which 
, SORE aE 121,230,736 125,899,564 -— 4,668,628 — 3.71 | conv : 
RA SR 142,427,118 118,114,360 + 24,312,758 + 20.56 ma hind pd ge bp ag ag 
aa ae ea 112,245,680 143,561,208 — 31,315,528 —21.81| Program will require their promp 
ns OSS Se Sea *116,173,003 108,053,371. —224,226,374 -——207.51| and vigorous attention. 
aR eS 123,070;767 125,167,103 +248,237,870 + 198.32 on: ” 
eo ne 85,566,595  123:353.665  — 36787070 —-2982| From the “Times” advices we 
Sa a 136,519,553 86,622,169 + 49,897,384  +57.60| also take the following regarding 
| TE ae Oe 134,669,714 136,617,995 — 2,148,281 — 1.57/ the provisions of the act: 
SR ae 166,558,666 134,737,211 + 31,621,455 4+23.62|- ,, ‘ 
1926 179,416,017 166,426,264 + 12,989,753 + 7.81 The act, which Thomas H. 
164,013,942 179,711,414 — 15,697,472 — 8.74| MacDonald, Commissioner of Pub- 
190,957;504 174198644 +: 18-758800 1. 9.62 Hic Roads, viewed as marking a 
| SRA eR RET 139,134,203 191,197,599 — 52,063,396 —27.23|new period in highway develop- 
REC eae 95,118,329 139,161,475 — 44,043,146 —31.65| ment, provides: $500,000,000 for 
Poe $2,540,800 95,070,808 — 32,530,008 —34.22 the construction of highways in 
NEAT AE OL PSS 96,108,921 62,553,029 + 33,555,892 +53.6¢ h of the fi th 
ee Ss 71,019,068 94,507,245 — 23,488,177 —24.85|Cach of the first three post-war 
1935 STRESS Ba. ST 172,794,807 71,608,657 + 1,108,150 + 1.55] years. 
NG ab en 04,272, ,650,7 + 31,621,369 443.53] > «s : : 
SSE RARE: 91,424,620 104,255,716  — 12,831,096 —12.31 It requires the designation of 
| Se ae TAL 85,698,152 sveeoare — 5,706,468 — 6.24| two new highway systems in ad- 
NSS Petree ae 96,767,942 85, 703,24 + 11,064,702  +12.91| dition to the existi <ai 
ie re Lee 113,832,028 96,767,492 + 17,064,086  +17.63 t to rsa a Federal-aid 
VIER oo 179,888,764 113,877,166 011,59 system. ne, ational Sys- 
ae eM Se: ,888, + 66,011,598 § +57.97 
CEERI eae 284,516,331 179,888,764 + 104,627,567 +58.16 | tem of geyere ree. re would 
cc, SEERA EE LEASE EAE TT 332,944,921 284,516,331 + 48,428,590 + 17.02 | eonnect the principal metropolitan 
ba es ~------- ~~ +--+ - 297,694,552 332,923,358 — 35,228,800 —10.59 areas, cities and industrial areas 





Any Move to Cartelize 
By Thomas of 


In the view of Eugene P. Thomas, President of the National For- 
eign Trade Council, any suggestion that the United States enter into 
an agreement with Great Britain “on the percentage of controls to 
be lifted in specific industries must be opposed on the ground that 
it would constitute the most gigantic cartel in the world.” 
some bread policy to govern concurrent abatement of such controls 


Trade 
Foreign Trade Council 


While 





may be needed to ensure that no™ 
competitive advantages accrue to 
exporters of either nation as a 
result of war conditions, Mr. 

Thomas, according to the New 
York “Times” of Dec. 22, from 
which the foregoing is taken, said 
in an interview at the Council’s 
offices, 26 Beaver Street, that such 
a policy would necessarily have to 
be broad. A formula of “equitable 
reconversion” for both countries 
has already been worked out in 
Washington with British missions, 
it was pointed out. The “Times” 
went on to say: 

Should the program of “equita- 
ble reconversion” involve detailed 
specifications for “industry by in- 
dustry and product by product,” 
he said, the result would be most. 
“unwelcome.” 

“It would be tantamount to car- 
tel control of such industries,” Mr. 
Thomas said. “You can’t arrange 
priorities in export without some 
unde ing on price. Any move 
to’ promote some effort whereby 
‘both countries would be permitted 
to ship the same amount of goods 
would require regimentation of all 
questions relating ‘to delivery and 
price. 98 ue # 

Mr. Thomas. ‘disedunted ls 
of British’ manufacturers ga 
footholds where Americans are) 
unable to. ‘The latest export fig- 
ures. released by the British Gov- 
ernment, he said, “are pretty con- 
‘Clusive that~ the British are’ not 
stealing our export markets.” 





ee 





- “Tt gives. practical recognition to 
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FDR Signs Federal- 
Aid Highway Act 


President Roosevelt in signing 
the Federal-Aid Highway Acet, 
making “changes in the national 
policy regarding the development 
of our highway transportation 
system,” stated that “adequate 
facilities for highway communi- 
cation will be essential in the fu- 
ture as a part of an expanding, 
prosperous economy that will in- 
sure jobs.” He further said “they 
will be essential also to the Na- 
tional defense” and to “safe and 
efficent transportation services.” 
The President’s statement as con- 
tained in Washington advices Dec. 
20 to the New York “Times” fol- 
lows: 

“I have signed today the Fed- 
eral-Aid Highway Act of 1944 
(S2105), which makes several im- 
portant changes in the’ national 
policy-regarding the development 
of our highway transportation 
system. 

“Among other things,. it au- 
thorizes the joint designation by 
the States and Federal. Govern- 
ment of an interregional hi way | 
network, as. 
report: of the National. Committee 


on Interregional Highways, which 
I transmitted to the Congress on | 





Jan. 12,, 1944. | | 


the transportation problems of our 


4 


to a maximum extent of 40,000 
miles. The other would consist 
of the principal secondary and 
feeder roads, including farm+to- 
market roads, rural free delivery 
mail and public school bus routes, 
either outside or inside munici- 
palities of less than 5,000 popula- 
tion, Me Be 
“The annual- authorization of 
$500,000,000 s ~ “$225;000,- 
000 for the Federal-aid system, 
$150,000,000 for secondary or 
feeder roads and $125,000,000 for 
the Federal-aid highway system 
in urban areas. Since the new 
national interstate system is to be 
included in the Federal-aid sys- 
tem are to bea pportioned among 
$125,000,000 will be available for 
expenditures on this system. 


Funds for the Federal-aid sys- 
tem are to be apportioned among 
the States, one-third in proportion 
to area, one-third in proportion to 
population and one-third in pro- 
portion to mileage of rural free 
delivery and star routes. 


“For the secondary or feeder 
routes the funds will be appor- 
tioned according to the same for- 
mula, except that rural population 
(including population in places:of 
less than 2,500) will be substituted 
for total population. No. State, is 
to receive less. than. one-half of 
1 per cent of the funds, 

“The money for urban. projects 
of the Federal-aid system: is -to 
be apportioned- in. proportion to 
population. in. perees of co ane .or. 
more, and: for these: projects’ the 
law does not agen any mini- 
mum. amount. to 
State; 

“The Public:Roads:Administra- 


n the tion of the-Federal' Works Agency, 
which Mr.. Fag, rseiprena heads, 
responsible. for 


is 
the: administrat 

of ‘the. program; manera jon 

supjéct to“ its © hk. The law 

provides ».that:- iy with St enter into 

departments Bo 


+ NRE — 


be received. by a. 


eR ses 


2A mermaid 
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Federal Reserve November Business Indexes | 


The Board of Governors of the Federal Reserve System: issued 
on Dee. 26 its monthly indexes of industrial production, factory em- 
ployment and payrolls, etc. At the same time, the Board made avail- 
able its customary summary of business conditions. The indexes for 
November, together with a comparsion for a month and a year ago 
follow: 


BUSINESS INDEXES 


1939. average = 100 for factory employment and. payrolls; 
1923-25 average — 100 for construction contracts; 
1935-39 average = 100 for all other series 








Adjusted for Without 
—Seasona} Variation— Seasonal Adjustment 
944-----— 1943 -——14944-—- 1943 
Industrial production— Nov. Oct. Nov. Nov, Oct. Nov. 
RIBERA Se ce 7232 232 247 7233 234 247 
Manufactures— 

OSS SRR REDS AIRE RON ae *248 248 268 "249 250 268 
0 eee eee *342 345 376 343 346 376 
Penaarenes .... ce. "172 169 180 *173 173 181 

SS LOE LE ED Tee 7142 143 133 7144 145 132 
Construction contracts, value— . 
| BASES SR ap rea *42 42 60 *36 39 53 
ANSE a eee *13 13 37 *13 13 35 
EERE RE gree ap tie ese *65 65 78 °56 61 67 
Factory employment— *153.3 154.1 170.9 *153.4 154.5 171.0 
ES RT AE SS SERCO 9204.5 206.6 234.0 *204.6 206.8 234.2 
Durable goods____._..____-__ 7113.1 112.8 121.2 7113.1 113.3 121.2 
Nondurable goods__.____.__- 
Factory payrolis— 
0 SRST S SER Pelee a eee Gene eS ibis ances t 314.4 336.5 
Durable goods____.___..___- ant pres eaaial t 431.1 474.6 
Nondurable goods___________ aie eee ee + 200.3 201.4 
Freight carloedings_________ Si 141 137 139 144. 148 142 
Department store sales, value__ 7210 194 181 *248 209 214 
Department store stocks, value_ t 155 143 t i173 165 
*Preliminary. tData not yet available. 


Note—Production, .carloading, and department store sales indexes based on daily 
averages. To convert. durable manufactures, nondurable manufactures, and minerals 
indexes to points in total index, shown in Federal Reserve Chart. Book, multiply 
durable by .379; nondurable by .469, and minerals by .152. 

Construction contract indexes: based on 3-month moving averages, centered .at second 
month, of FP. W. Dedge data for 37 Eastern States. To convert indexes to value: 
figures, shown in the Federal. Reserve Chart Book, multiply total by -$410,269,000, resi- 
deritial by $184,137,000, and all other by $226,132,000. 

Employment index, without seasonal adjustment, and payrolls index compiled 
by Bureau of Labor Statistics. 


INDUSTRIAL. PRODUCTION 
(1935-39 average = 100) 








November Building Permit Valuations 
Below Previous Month, Labor Dept. Reports 


Around 86 million dollars’ worth of building construction. was 
started in urban areas of the United States during November, almost 
$14 million less than in October, Secretary of Labor Frances Perkins 
reported on Dec. 30. “This drop was accounted for almost entirely 
by the decline of 29% in the value of new nonresidential building 
started,” she said. Continuing she said: 

“Both Federal and non-Federal building declined from October, 
but Federal building dropped by 29% as compared with 5% in the 
case of the non-Federal. 

“The. volume of work started this month was 23% less than in 
November a year ago, new residential construction values being 60% 
lower and addition, alteration, and repair values 30% higher. The 
valuation of new nonresidential building started this November was 
virtually the same as in November, 1943.” 

Percentage Change in the Value of Building Construction in All Urban Areas 
October to November, 1944 and November, 1943 to November, 1944 
Percentage change from 
——Noy. 1944 to Oct. 1944-—— —Nov. 1943 to Nov. 1944— 








Other than Other than 
Class of construction— Total Federal Federal Tota) Federal Federal 
All construction — ~~ . —13.8 — 5.0 — 29.2 —22.7 — 89 — 43.0 
New residential ~.__--_ + 0.3 —11.1 + 108.4 —59.6 —40.9 — 82.2 
New nonresidential _... —28.6 —28 — 42.0 + 09 + 7.5 — 43 
Additions, alterations 
and repairs _..__.__~ — 0.7 — 2.0 + 11.6 + 29.6 + 23.9 +117.7 


The Labor Department advices on Dec. 30, further said: 

“The total of 7,950 family dwelling units for which permits were 
issued or Federal contracts awarded during November was 5% above 
the October total but 59% below that for November, 1943. Nearly 
four-fifths, or 6,314 were privately financed; 1,636 were in Federal 
war housing projects. In November a year ago Federally financed 
units were more than half the total. 

“The cumulative value of non-Federal building construction 
started thus far in 1944 was 10% higher than it was over the same 
period last year. The decline in Federal building values of more 
than two-fifths, however, caused the total cumulative value of build- 
ing construction in urban areas thus far in 1944, amounting to slightly 
more than one billion dollars, to-fall 15% short of the $1.2 billion 
for the same period of 1943. A nearly one-third increase in the 
volume of additions, alterations, ‘and repairs up through this No- 
vember as compared with the same period of 1943 was more than 
offset by a decline of about 41 and 5%, respectively in new residential 
and. new nonresidential volume.” 

Valuation of Building Construction in All Urban Areas, by Class of Construction 
First 11 Months of 1943 and 1944 


——Federal First 11 Months—— 
1944 1943 





——Total First 11 Months 
1944 1943 





(In thousands Percentage (In thousands Percentage 
Class of construction— of dollars) change of dollars) change 
All construction ~_____ 1,012,443 1,187,127 —14.7 307,220 543,308 —43.5 
New residéntial —__-_ 319,793 544,556 -—41.3 45,824 197,387 —76.8 
New nonresidential _. 402,783 424,536 — 5.1 246,267 329,860 —25.3 
Additions, alterations 
and repairs ___ ~~~ 289,867 218,035 +32.9 15,129 16,061 — 5.8 


The figures on building construction cover the entire urban 
area of the United States, which, by Census definition, includes all 
incorporated places with a 1940 population of 2,500 or more and by 
special rule, a small number of unincorporated civil divisions. The 
volume of privately financed construction is estimated from the 
building permit data received from a large majority of all urban 




































































Adjusted for Without 
—Seasonal angen Seasonal meg aye 
1944--—— 19 ~~ -1944—- 
Manufaectures— Nov. Oct. Nov. Nov. Oct. Nov. 

tron and steel_____.-.-.-.-_-. *201 206. 210 *201 206. 210 
ECE ETE TN a a + 197 200 + 197 200 
aia be 218 225 236 218 225 236 

Open hearth._........_--. 185 187 186 185 187 186 
-Etectric._.. 453 492 592 453 492 592 

DIRE a iiniichn meitiinvninn boa °427 429 463 °427 429 463 

Transportation equipment____— *697 706 736 *697 706 786 
‘Dateneniien Dar nc CRO *228 231 248 *228 231 248 

Nonferrous metals.and products = 236 289 7 236 289 
Smelting and refining__..___ t 200 308 t 200 309 

Lumber and products____-__~-~- *126 120 136 7124 125 133 
RT on sildhies ie itescds lebih diat-anliun aiancivtd *117 109 127 7114 117 124 
PONG ik eiiiciicaensone *143 142 152 *143 142 152 

Stone, clay and giass products__ *160 161 168 *165 167 172 
SR a cptiinmnetnignnpcocea-wwtepee 56 64 54 56 64 54 
CLS att, SAREE AE t 88 98 t 102 106 
Clay products...._....- ..-. *118 115 124 *122 121 129 
Gypsum and plaster products. *175 179 196 *177 182 198 
Abrasive & asbestos products. *290 292 329 *290 292 329 

Textiles and products_____-..- *152 147 152 *152 147 152 
Cotton consumption__-.__.~-- 149 140 153 149 140 153 
* /Rayom dehvyeries...--.i+-~~ “y, , 2O0F 198 i91 207 198 191 
Weel, textiles__---~-,------— viva) { + 152 154. ee 152 154 

Leather products__.._.+ “Re OS ~ *116 115 105 °117 115 106 
EIST a any nce 7 112 98 t 113 101 

Cattle hide leathers__.___~. + 120 101 + 121 105 
Calf and kip leathers__.—-~_ 3 88 67 t 90 69 
Goat and kid leathers__.-__. t 80 90 7 80 87 
Sheep and lamb leathers__- ? 149 146 149 155 
Shoes Seca *119 116 109 7119 116 109 

Manufactured food products__-_ *153 148 153 *153 159 154 
Whent flour... *128 118 128 *129 125 129 
Meatpacking... -__-....--- *159 154 185 "176 156 206- 
Other manufactured foods___ "153 150 150 "159 167 156 
Processed fruits & vegetables_ "147 139 135 °135 180 125 

Tobacco products t 120 148 + 125 151 
a ia nciniactincisde tpendinemenieg + 93 101 + 93 101 
Cigarettes... ...--..-. 7 142 186 t 148, 190- 
Other tobacco products__... tT 93 100 t 99 103 

Paper and products____-_.-~~ 7 143 140 t 143 140 
Paperboard_—__.__.-..-.-._. 160 158 161 160 158 151 
Newsprint proauction___..~__. t 81 86 7 81 87 

Printing and publishing_.___.--. *101 103- 106 *105 105 110 
Newsprint consumption_____. 86 89 90 93 93 98 

Petroleum and coal products___. + 265 213 + 265 213 
Petroleum refining... t 280 221 + 280 221 

SE eae 7142 140 123 7142 140 123 
Puel oil t 167 159 7 167 159 
Lubricating SRG Sas aaa t 135 137 t 135 137 
Kerosene. ? 124 117 t 124 120 
Coke. - t. 170 163 + 170 163. 
Byproduct. 7 164 155 t 164 155 
Beehive *369 384 459 *369 384 459 

Chemicals. *310 306 390 *312 309 392 
eae SIE OAS ae ee *247 239 223 *247 239 223 
Industrial chemicals___..._-. *397. 395 398 *397 395 398 

Rubber. Sisacaas *233 231 241 *233 231 241 

* Minerals— 

RES Ra "148 148 134 *148 148 134 
Bituminous coal___.._______. *155 152 131 *155 152 331 
Anthracite *126 133 102 *126 133 102 
Crude petroleum____...._ “147 148 139 *147 148 139 

ae 7 112 124 t ts 116 

+ Iron ore__.- pst ink cpiaae ; 2 182 
“Preliminary or estimated. +tData not yet available. 
FREIGHT. CARLOADINGS 
(1935-39 average == 100) 

Coal 143 143 127 143 143 127 

Coke ~ 181 182 186 181 178 186 

Grain ; 150 147 161 147 147 157 

Livestock “s 135 120 132 170 184 166 

Forest products: | : 138 133 150 135 140° 147° 

1 5 91 138 237 193 

Suisoalancs 149 143 147 155 156 153 

laerekunaion 1.e.1 68 66 67 70 69 68 


Note—To convert coal and miscellaneous indexes to points in total index, shown 
fn the Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by 548. 





places and these estimates are combined with data on building con- 
struction contracts awarded as furnished by Federal and State agen- 
cies. All figures for the current month are preliminary. Upward 
revisions in Federally financed nonresidential construction may be 
expected due to late notifications of contracts awarded.. 

Principal centers of various types of building construction: for 
which permits were issued or contracts were awarded in “November } 
1944, except projects which have’ been excluded because of their’ 
confidential nature were: Methuen, Mass., 1 mercantile building to 
cost $250,000; Irvington, N. J., 11 apartments providing 238 units 
to cost $748,500; Bloomfield N. J., 3 apartments providing 48 units 
to cost $200,000; Broadview, Ill., 42 one-family dwellings to cost 
$207,900; Chicago, I1l., 130 one-family dwellings to cost $615,600, 34 
units in two-family dwellings to cost $137,000 and 8 apartments pro- 
viding 32 units to cost $120,000; Evanston, Ill., 1 institution to cost 


‘$400,000; Peoria Heights, I1l., 51 one-family dwellings to cost $254,500; 


Gary, Ind., 112 one-family dwellings to cost $484,200; Alliance, Ohio, 
40. one-family dwellings to cost $200,000; Ottumwa, Iowa, 43 one- 
family dwellings to cost $229,000; Minneapolis, Minn., 47 one-family 
dwellings to cost $246,050; Washington, D. C., 22 apartments pro- 
viding 136 units to cost $370,000. Mobile, Ala., 149 one-family dwel- 
lings to cost $178,300; Montgomery, Ala., 61 one-family dwellings 
to cost $348,480; Memphis, Tenn., 61 one-family dwellings to cost 
$214,000; New Orleans, La., 192 units in two-family dwellings to 
cost $547,900; Houston, Texas, 90 one-family dwellings to cost 
$274,850; Long Beach, Calif., 196 one-family dwellings to cost $669,- 
800; Los Angeles, Calif., 357 one-family dwellings to cost $1,276,610 
and 42 units in two-family dwellings to cost $134,400; San Francisco, 
Calif., 49 one-family dwellings to cost $171,050; Seattle, Wash., 52 
one-family dwellings to cost $255,000. 

In addition, contracts were also awarded during November for 
the following Federally financed projects containing the indicated 
number of housekeeping units: Muskegon, Mich., $84,000 for 60 units; 
Royal Oak, Mich., $1,661,930 for 590 units; Revkeley, Calif., $432, 870 
for 190 units; Oxnard, Calif., $472,695 for. 170. iS in Bruno, Calif., 
$461,800 for 176 units; San Francisco, Calg 4} for 50 units: 
Vallojo, Calif., $682, 145 for 250 units; Noe 2 Bend, Ore., $58, 985 for 
20 units; Seattle, Wash., $384,900 for 130units. © 


Savings & Loan Body Gites Large Repayments 
By Home Borrowers During First 9 Months 


Repayments by existing home borrowers to savings and loan 
associations and cooperative banks during the first nine months of 
1944 were sufficient to provide $1.00 of each $1.32 which these insti- 
tutions advanced to new borrowers during the same period, the United 
States Savings and Loan League indicated on December 16. This is 





| the largest proportion of new home owner credit. which has been |, 





supplied by the repayments of old® 





borrowers in the history of the 
savings and loan business, says 
Morton Bodfish, Chicago, Execu- 


of heavier and heavier loan re- 
payments ahead of contract as the 








war has progressed, he explained. 

From January through Septem- 
ber the association and .co-oper- 
ative banks received approxi- 
mately $826,280,000 toward the 
liquidation of homeowners’ debts. 
While all of their loans are writ- 
ten so that there is some amor- 
tization of the debt each month, 
the high volume of repayments 
this year is traceable to the ability 
of hundreds of thousands of bor- 
rowers to pay off sooner than they. 
thought they could. During the 
first nine months these lending 
institutions. advanced $1,089,312,- 
000, Mr. Bodfish said, and this was 
25% more than their loans during 
the same period of 1943. Since 
repayments showed a higher per- 
centage of increase over last year 
than new loans made, the unpre- 


cedented situation of old borrow- 
ers supplying most of the money 
to new borrowers arose. It was 
further stated: 

“Net receipts from savings and 
investing members which usually 
constitute the major sources of 
current lending funds for the 
thrift and home financing insti- 
tutions were approximately $600,- 
000,000, which figure itself was 
nearly half again as large as for 
the like period of 1943. Thus the 
overall picture in these institu- 
tions is an estimated lending ca-. 
pacity which is increasingly out- 
distancing loan requirements but. 
which presages an important 
backlog of funds with. which to 
handle the G. I. Loan program 
when volume of lending really 
starts in 1945, it is » 55 eee out.” 


Truckloading:| Volume 
Slightly Exceeds 1943 


The volume of freight trans-: 
ported by motor carriers in No- 
vember, 1944, decreased 3.7% be- 
low October, but increased 0.2% 
above November, 1943, according. 
to American Trucking Associa- 
tions, Inc., which further an- 
nounced as follows: 

Comparable reports received by 
ATA. from 287 carriers in 44 
States’ showed these carriers 
transported an: aggregate of 2/226,- 
054 tons in November, as against 
2,312,042 tons in October and 2,- 


222,246 tons in November of 1943. 
The ATA index figure, com- 


puted on the basis of the average 
monthly tonnage of the reporting 
carriers for the three-year period 
of 1938-1940 as representing 100, 
was 188.45 in November; the Oc- 
tober index figure was 190.74. 

Approximately 79% of all ton- 
nage transported in the month 
was hauled by carriers of general 
freight. The volume in this cate- 
gory decreased 5% below Octo- 
ber, but increased 0.2% above No- 
vember, 1943. 

Transportation of petroleum 
products, accounting for about 
15% of the total tonnage reported, 
showed an increase of 1.7% above 
October and of 3% above Novem- 
ber of last year. 

Carriers in iron and steel 
products hauled about 3% of the 
total tonnage. Their traffic vol- 
ume-was 3.6% below October and 
0.8% under November, 1943. 

About 3% of the total tonnage 
reported consisted of miscellane- 
ous commodities, including to- 
bacco, milk, textile products, 
coke, bricks, building materials, 
cement. and _household goods. 
Tonnage. in. this class. increased 








tive Vice-President. It is a result. 


8.3% above October, but was 
13.1% below November of 1943, 


= 
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Little Change in Living Costs Oct. {5-Nov. {5 
Labor Dept. Reports 


Average prices of living essentials showed little change between 
mid-October and mid-November, Secretary of Labor Frances Perkins 
reported on Dec. 24. . 

“The family food bill went up about 0.1%,” she said, “and there 
were scattered increases in prices of clothing and house furnishings 
as. the demand for many lower-priced articles continued to exceed 
available supplies. 

“The Bureau of Labor Statistics’ index of living costs of moder- 
ate-income city families rose 0.1% for the month and stood at 126.5% 
of the 1935-39 average, 1.9% above the level of one year ago. 

“In the family food bill, seasonal increases in prices of eggs, 
green beans and apples, and higher prices for fresh and frozen fish 
offset the usual early winter price declines for oranges, lettuce, 
spinach. Onion and white potato prices and sweet potato prices 
decreased contraseasonally. 

“While the supply of most staple foods was adequate, supplies 
of butter were again quite limited, and pork, cheese, canned fruit 
and salmon continued to be scarce. Larger quantities of better 
grades of beef were available in November than in October, and 
sugar was more readily obtainable. Or 

“Average prices of clothing and house furnishings advanced 0.1% 
over the month. Small increases in men’s overalls and work shirts 
occurred in a number of cities. Disappearance of lower-priced lines 
raised the average cost of cotton housedresses, and supplies of cotton 
clothing in general continued to be extremely limited. 

“Average gas prices in New York City advanced in November 
as‘the usual winter rate increase went into effect. Some coke prices 
advanced slightly, while dealers stretched civilian supplies by adding 
higher-priced types of coke to less expensive qualities. 

“Most of the miscellaneous goods and services remained stable. 
Rents were not surveyed in November.” 

The BLS index indicates average changes in retail prices of 
selected goods, rents and services bought by families of wage-earners 
and lower-salaried workers in large cities. The items covered rep- 
resented 70% of the expenditures of families who had incomes rang- 
ing from $1,250 to $2,000 in 1934-36. 

The index does not show the full wartime effect on the cost 
of living of such factors as lowered quality, disappearance of low- 
priced goods and forced changes in housing and eating away from 
home. : Pa oh _ pee) 

It does not measure changes in total “living costs’—that is, in 
the total amount families spend for living. Income taxes and bond 
subscriptions are not included. 

For a description of the method used in computing the index, 
ask for “Description of the Cost of Living Index of the Bureau 
of Labor Statistics.” For an appraisal of the factors enumerated, see 
the report of the President’s Committee on the Cost of Living, 
Nov. 17, 1944. 


COST OF LIVING IN LARGE CITIES 
Indexes 1935-39=-100.0* 


J Fuel, House ia 
Electricity ee ee 1- 
Date— AllItems Food Clothing Rent andiIce nishings laneous 
1939: Aug. aoe, 93.5 100.3 104.3 97.5 1004 100.4 
: Jan. 15... 100.8 97.8 100.7 105.0 100.8 100.1 101.9 
ibe: May 15__.. 116.0 121.6 126.2 109.9 104.9 122.2 110.9 
Sep. aco ondy eee 126.6 125.8 108.0 106.2 123.6 111.4 
1943: Nov. 15._-. 124.2 137.3 133.5 108.0 107.9 126.9 117.7 
1944: Oct. 15___. 126.4 136.4 141.7 7 109.8 141.3 122.7 
Nov. 15. 126.5 136.5 141.8 Tt 109.9 141.4 122.7 
PER CENT OF CHANGE 
Fuel, 
Elec- House 
All tricity Furnish- Miscel- 
Date— Items Food Clothing tRent andIce ings laneous 
Oct. 15, 1944 to Nov. 15, 1944 + 0.1 + 01 + 01 7 + 0.1 + O1 ute 
Nov. 15, 1943 to Nov. 15, 1944 + 19 —06 +62 +02 +19 +114 + 4.2 
Sep. 15, 1942 te Nov. 15, 1944 + 7.4 + 7.8 +12.7 + 02 + 35 +144 +4101 
May 15, 1942 to Noy. 15, 1944 + 9.1 +123 +124 —15 + 48 +15.7 +10.6 
Jan. 15, 1941 to Nov. 15, 1944 +255 +396 +408 + 3.0 + 90 +413 +204 
Aug. 15, 1939 to Nov. 15, 1944 +283 +460 +414 + 3.7 +12.7 +406 +22.2 


-_ 


*These indexes are based on changes in the cost of goods purchased by wage 
earners and lower-salaried workers in large cities. {Rents not surveyed this month. 
tChanges through Sept. 15, 1944. 


Civil Engineering Construction $1,729,753,000 
In 1944—Lowest Annual Volume Since 1935 


Restrictions on non-essential co.ustruction, material shortages, 
and a greatly decreased military building program combined to keep 
civil engineering construction volume in continental U. S. down to 
$1,729,753,000 in 1944. This volume, not including the construction by 
military engineers abroad, American contracts outside the country, 
and shipbuilding, is 4342% lower than in 1943, and the lowest annual 
construction volume reported to “Engineering News-Record” since 
1935. The report issued on Jan. 2 added: 

Public construction for the year, $1,366,129,000, is 47% lower 
than last year. Of the public total, $1,118,613,000 is for Federal work, 
53% below 1943, and $247,516,000 is for State and Municipal work, 
26% above a year ago. 

Private construction totals $363,624,000, a volume 26% below 
the $491,298,000 reported in 1943. 

Federal volume continues as the major portion of the 1944 vol- 
ume, accounting for 65% of the year’s total. State and Municipal 
construction amounts to 14% of the total. Public construction, the 
sum of these two types, thus accounts for 79% of the 1944 total, and 
private construction makes up the balance, 21%. 

Dollar values of civil engineering construction for 1943 and 1944, 
and the percent change from 1943 follow: 





1943 1944 % Change 
(52 weeks) (52 weeks) 43 to 44 
Continental U. S. Total__$3,061,844,000 $1,729,753,000 —43% 
Private Construction -_._. 491,298,000 363,624,000 —26 
Public Construction ___. 2,570,546,000 1,366,129,000 —47 
State and Municipal __. 196,559,000 247,516,000 +26 
pO EER IR ea 2,373,987,000 1,118,613,000 —53 


Industrial buildings, with a 4% increase over 1943, and earth- 
work and drainage with a 35% gain are the only two classes of con- 
struction to climb above last year. The decreases. range from 22% 


in sewerage construction to 54% in public buildings. Volumes in the 
various classes of work and their percentage change from 19438 are 
shown in the accompanying table: 


Percent Distrib. 
1943 1944 Change 1943 of 
(52 weeks) (52 weeks) to 1944 1944 Total 

Waterworks -. ______ $46,055,000 $33,304,000 —28 1.9% 
Sewerage .._...._-_. 40,783,000 31,979,000 —22 1.8% 
RE i 25,800,000 16,566,000 —36 1.0% 
Earthwork & Drainage 47,380,000 64,058,000 + 35 3.7% 
Streets and Roads ___ 227,186,000 195,716,000 —I14 11.3% 
Public Building —___-_ 1,419,357,000 657,539.000 —54 38.0% 
Industrial Buildings _ 166,834,000 174,314,000 +4 10.1% 
Commercial Bldgs. _. 230,546,000 140,418,000 —39 8.1% 
Unclassified  ~_______ 857,903,000 415,859,000 —51 24.1% 


Geographically, all six sections of the country report lower vol- 
umes in 1944 than in the preceding year. New England is 64% below 
a year ago; Middle Atlantic is down 34%; South, 59%; Middle West, 
44%; West of the Mississippi, 54%; and Far West, 20%. New Eng- 
land and Middle Atlantic totals for 1944 are the lowest annual totals 
on record. South’s volume is the lowest since 1937; Middle West’s 
the lowest since 1933; West of the Mississippi the lowest since 1935; 
and Far West’s the lowest since 1940. The Far West volume, though 
below the yearly totals from 1941 through 1943, exceeds all reported 
annual volumes prior to that time. Regional totals for 1943 and 


1944 are shown below. 
Percent Distrib. 
1943 1944 Change 1943 of 
(52 weeks) (52 weeks) to 1944 1944 Total 
New England -..__-_ $144,144,000 $51,257,000 —-64 3.0% 
Middle Atlantic -___ 403,056,000 266,980,000 —34 15.4% 
MR i hee iy ols 673,316,000 278,130,000 —59 16.1% 
Middle West ____--_- 371,930,000 208,280,000 44 12.0% 
West of Mississippi_. 730,442,000 337,920,000 —54 19.5% 
Par -Wett cewek 738,956,000 587,186,000 —20 34.0% 


New Capiial 

New capital for construction purposes for the year totals $1,713,- 
941,000, a volume 44% below the $3,073,080,000 reported for the pre- 
ceding year. Federal appropriations for military and departmental 
construction are 74% of the 1944 new financing total, private invest- 
ment is 18%, and Federal funds for non-Federal work are 8%. 

The new construction financing total for 1944 is made up of 
$112,919,000 in corporate security issues, $192,282,000 in State and 
Municipal bond sales, $61,940,000 in RFC loans (public and private), 
$20,000,000 in REA loans, $63,000,000 in Federal-Aid for highways, 
and $1,263,800,000 in Federal appropriations for military and depart- 
mental construction. 


President Declines to Sign Bill Abolishing 
Jackson Hole National Monument In Wyoming 


Senators to Continue Opposition to Plan 


President Roosevelt, under date of Dec. 29, indicated his refusal 





Wyoming, which the President created by Executive Order in 
March, 1943. It was noted in Associated Press advices in the Wash- 
ington “Post” that in his statement of disapproval explaining his 


to sign a: bill to abolish the Jackson Hole National Monument in | 


pocket veto, Mr. 


authority to establish the scenic 
reserve adjoining the 98,000-acre 
Grand Teton National Park. The 
Associated Press added: 

However, he recognized the 
problems raised by State authori- 
ties, who claimed the monument 
meant loss of local tax revenues 
and by private landowners within 
the reservation, who feared loss of 
grazing .and other privileges. 

He suggested that Congress en- 
act new legislation to permit the 
use of Federal revenues from the 
national park and monument sys- 
tem to offset any loss of taxes due 
to Federal acquisition of private 
lands within the area. 


into law of the administrative 
policy statement issued by In- 
terior Secretary Ickes soon after 
the monument was created, which 
provides: 

1. Continuance of all Federal 
permits for use of lands within the 
reserve during the lifetime of the 
present holders and members of 
their immediate families. 


2. Recognition of existing graz- 
ing and stock driveway privileges 
permitting cattlemen, among other 
things, to drive their stock across 
monument lands. between their 
ranches and summer ranges. 

Wyoming legislators, according 
to the Associated Press from 
Washington; Dec. 29, promised to 
renew their battle against the 
monument when Congress con- 
venes. “The fight has just be- 
gun,” declared Representative 
Barrett (R., Wyo.), author of the 
bill which the President gave a 
pocket veto. Senator O’Mahoney 
(D., Wyo.) said he probably would 
reintroduce a bill designed to pre- 
vent the setting aside of large 


acreages as national monuments 
by Presidential order. 





From Cheyenne, Wyo., on the 
same date, the views of the op- 


He also favored incorporation | 





Roosevelt disagreed with the contention of monu- 
ment opponents that he lacked® 





ponents in that State of the monu- 
ment were indicated by Senator 
Felix Buckenroth, Chairman of 
the Jackson Citizens Committee, 
who said: 

“Our troops in France did not 
quit fighting recently when they 
suffered reverses. Neither will 
we. We are fighting for the same 
principles. This Congress did not 
get a chance to override the veto, 
but next year another one will 
have the satisfaction of proving 
to the President théy represent 
the Government by the people.” 
The committee, as a group, said 
the Associated Press, declared that 
“the people down: in Washington 
don’t understand Westerners.” 

The committee asserted that the 
Governors of all Western public- 
land States had urged favorable 
Presidential consideration of the 
bill, and that they were more con- 
cerned with the welfare of “the 
people they represent rather than 
the fulfillment of an impractical 
scheme.” : 

The following is the text of 
President Roosevelt’s memoran- 
dum: 

“I have withheld my approval 
from H. R, 2241, ‘To. Abolish the 
Jackson Hole National Monument 
as Created by Presidential Procla- 
mation Numbered 2578, Dated 
March 15, 1943.’ 

“The effeet of this bill would 
be to deprive the people of the 
United States of thé benefits of 
an area of national significance 
from the standpoint of natural- 
istic, historic, scientific and recre- 
ational values. The Jackson Hole 
National Monument as established 
by~ proclamation numbered 2578 
constitutes an outstanding ex- 
ample of a valley formed by 
block-faulting and glacial action, 
and has as significant a story to 
tell of these great forces of na- 
ture as has the Grand Canyon to 
reveal of erosive processes. It 


—— 


also constitutes a breeding and 
‘feeding ground for rare types of 
|birds and animal life. 

“For many years it was a cele- 
brated rendezvous of trappers and 
Indians; very few areas of the 
West preserve as many frontier 
associations. In addition, it pro- 
vides the necessary foreground for 
the great mountain peaks in the 
adjoining Grand Teton National 
Park, and its seenic and geologic 
characteristics forms an integral 
part of the whole Grand Teton 
region. 

“In issuing the proclamation 
creating the Jackson Hole Na- 
'tional Monument, I followed pre- 
|cedents repeatly established by 
my predecessors, beginning with 
|President Theodore Roosevelt, in 
‘exercising the authority con- 
ferred by Section 2 of tht Anti- 
quities Act, approved by the Con- 
'gress on June 8, 1906 (34 Stat. 
| 225). 
| “Kighty-two national monu- 
ments have been established by 
| Presidents of the United States of 
‘both political parties. Seven of 
'these monuments are larger than 
‘the Jackson Hole National Monu- 
ment. There are few official acts 
of the President of the United 
States, in the field of conserva- 
tion or in any other phase of 
| government, so amply supported 
by precedent, as is the proclama- 
| tion establishing Jackson Hole 
| National Monument. 


| “In the light of the legislative 
/history of the Antiquities Act of 
| June 8, 1906, and the interpreta- 
ition placed thereon by the Su- 
|preme Court of the United States 
'in Cameron v. United States (252 
'U. S. 450), I am convinced that 
| Jackson Hole is an ‘object of his- 
_toric or scientific interest’ within 
| the meaning of that act. There- 
fore, I cannot assent to the posi- 
tion take by the proponents of 
H. R. 2241 that the monument re- 
‘serve should be annulled on the 
/ground that there was no author- 
iy for its creation. 

“The proclamation establishing 
ithe Jackson Hole National Monu- 
ment reserved only*the Federal 
lands within appropriately desig- 
nated boundaries, and was issued 
subject to all. valid existing rights. 
As in the case of many other Fed- 
eral reservations, certain private 
and State lands are also within 
the boundaries designated in the 
proclamation. These lands, which 
comprise a small fraction of the 
total acreage, are not affected in 
any way by the_ proclamation. 
They are still in private and State 
ownership and the rights of the 
owners are the same as they were 
before the proclamation was is- 
sued. No lands have been or can 
be confiscated; no citizens have 
been or can be dispossessed. More- 
over, private property and in- 
comes within the monument 
boundaries remain subject to tax- 
ation. by the State and county to 
the same extent as they were be- 
fore ‘the monument was estab- 
lished. 

“Soon after Jackson Hole Na- 
tional Monument was created, the 
Secretary of the Interior issued 
a policy statement setting forth 
definite principles to govern the 
administration of the Federal 
lands within the monument. This 
statement provides for the con- 
tinuance of all permits-issued by 
the Forest Service or other Fed- 
eral agencies for the use of lands 
now within the national monu- 
ment during the lifetime of the 
‘present holders and the members 
of their immediate families. 


“In this statement the Secretary 
recognized existing grazing privi- 
leges on monument lands and ex- 
isting stock driveway privileges, 
and declared that cattlemen desir- 
ing in the spring and fall to drive 
their cattle across monument 
lands, between their respective 
ranches and the summer ranges, 
would be permitted to do so as a 
matter of settled administrative 
policy. 

“I recognize the seriousness of 
the tax problem that might be 
| produced in Teton County, Wyo., 
‘were those lands within the mon- 
ument boundaries which have 
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been acquired by private inter- 
ests, for ultimate incorporation 
in the monument, to be removed 
from the tax rolls at a time when 
fully equivalent revenues have 
not as yet accrued to the county 
through the development of the 
tourist attractions of the region. 
“I would be sympathetic to the 
enactment of legislation whereby 
revenues derived by the Federal 
Government from the national 
park and monument system could 
be used to offset, on an equitable 
basis, any loss of taxes due to the 
Federal acquisition, by donation 
or purchase, of private lands with- 
in the monument. I would also 
be sympathetic to the enactment 
of legislation that would incor- 
porate into law the administra- 
tive policies with respect to the 
private utilization of Federal 
lands within the monument to 
which I have already referred. 
“Among other things such leg- 
islation might provide assurance 
for private landholders within 
the monument who now have 
grazing privileges on Federal 
lands that these privileges will be 
continued to them, and to their 
heirs and assigns, so long as the 





lands to which these privileges 
are appurtenant remain in ee 
ownership. 


“In the establishment of the | 
Jackson Hole National Monument 
consideration was given to the in- 
terests of the people of the United 
States as a whole in order that 
the area might be preserved and 
made available to our citizens for 
the realization of its highest val- 
ues, including its scenery, its sci- 
entific interest, its wildlife and 
its history. I believe that what- 
ever reasonable objections may 
exist to the continuance of the 
monument can be overcome with- 
out depriving this area of the pro- 
tection to which it is justly en- 
titled under the Antiquities Act 


of June 8, 1906, and under the !, 


other laws relating to national 
monuments. 

“Therefore, it would seem to 
me that the proper remedy in this 
situation is not the undoing of 
what has been done, but the mak- 
ing of such adjustments as may 
be appropriate to meet the local 
conditions. 

“For these reasons I feel that 
it is my duty to withhold approval 
from H. R. 2241.” 





Market Value Of Stocks On New York 
Stock Exchange Higher on Dec. 30 


The New York Stock Exchange announced on Dec. 7 that as of 
the close of business Dec. 30, there were 1,259 stock issues, aggregat- 
ing 1,492;277,716 shares listed on the New York Stock Exchange, with 
a total market value of $55,511,963,741. 
stock issues, aggregating 1,482,857,102 shares; total market value 


$53,591 644,063 on Nov. 30. 


In making public the Dec. 30 figures the Stock Exchange fur- 


ther said: 


As of the close of business Dec..30, New York Stock Exchange 
member total net borrowings amounted to $972,935,938 of which 
$560,435,250 represented loans which were not collateralized by U. S. 
"fhe ratio of the latter borrowings to the mar- 


Government issues. 


ket value of.all listed stocks,:on that date, was, therefore, 1.01%. 
the loans not.collateralized by U. 
other types of member borrowings, these ratios will ordinarily exceed 
the precise relationship. between borrowings on listed shares and 


their total market value. 


In the following table listed stocks are classified. by leading 
industrial groups with the aggregate market value and average price 


for each: 
-—Dec. 30, 1944——- ™ Nov, 30, 1944—— 
Market Valueav, Pripe Market Valuey. Price 
Group— $s ; Bror- $s $ 
Gmusnent...» ..—..2-2-----s-. 25 648,675,596 28.00 611,966,122 26.43 
Automobile. _2.-_-_--------+-----. 4,859,194,049 39:93 . 4,697 433,812 38.43 
ES TESTE ee PORE ORS S Olle Rate faa aw aD 748 228,501 20.30 699,924,416 19.63 
FRE het Pace nes eae a ee ee 680,832,412 31.33 643,534,758 30.06 
Business and Office Equipment_._—. - 489,063 ,902 37.59 479,258,335 36.84 
eee: Weak pad SAME aie ipl ape Meats Bac BP 6,392,012,385 66:48 6,289,507,552 65.43 | 
Electrical Equipment—__~.--.----~-.- 1,855,221,134 44.11 1,792,361,778 42.88 
Farm Machinery.._.-...--------== 861,023,698 60.42 835,884,615 58.66 
SS SCENE ER I ae See 1,081,940,768 22.44 1,068;965,965 21.95 
REE ASE SRT EL aan o  S 3,577,568,000 40.56 3,525,589,788 41.79 
Garments oo oo one ees 49,124,069 29.41 48,333,029 28.94 
Land & Realty... 2+. 40,847,663 8.45 35,598,119 7.36 
Leather nc isso ed ~ oe ee 270,538,924 31.77 270,299,350 32.03 
Machinery & .Metals___.~..~-~~--~-. 2,064,815,504 28.30 1,984,787,747 27.43 
Mining (excluding iron) .<-.---~--- 1,600,823,981 25.88 1,509,043 392 24.40 
Paper & Publishing-_.-.---~-~-~--~- 650,853,905 27.33 635,875,775 26.71 
Petr Oi so ccitine tin chien ge wo 6,410,611,587 31.31 6,086,290.674 29.96 
Ratiroad........-----~--~~---++---- 4,778,678,827 43.52 4,350, 734,078 39.99 
Retail Merchandising ~~.-~---~---- 3,111,021,6018 41.84 3,059,666,159 41.15 
0 FRE EAT Se DEE 684,314,819 64.51 654,660,509 61.71 | 
Ship Building & Operating—-~-.--~--- 120,117,735 21.78 110,665,271 20.07 
Shipping Services___..-~-~-----~---- 22,580,243 13.09 19,251,725 11.16 
Steel, Iron & Coke__...-.---~--~----- 2,462,067,758 48.70 2,359,159,860 46.66 
ORG sk 3 no nnd ew ceo steno sem 638,691,052 39.94 602,930,664 38.60 
Tobacco_____..-------~----------- 1,347,674,914 49.49 1,342,789,356 49.31 
Utilities: 
Gas & Electric (Operating )_.--~-~. 2;484,863,993 29.63 2,441,152,063 29.16 
Gas & Electric (Holding )-~~.-~----. 1,358,404,586 14.25 1;352,475,132 14,04 
Communications__.......--~-~---. 3;931,960,585 91.63 3,947,760,755 92.12 
Miscellaneous Utilities_.._.....~-- 135,733,187 22.99 131,425,345... 23.55 
U. S..Cos. Operating Abroad..--~--~. 904,228,549 26.59 854,053,666 25.12 
Foreign. Companies___—-----~+~~-~++ oe 981,512,023 23.72 936,523,204 22.62 
Miscellaneous Businesses - Sebi bau &- ©? 268,738,374 30.55 213,741,049 27.59 
: : i ee ——, 
All Listed Stocks..._- bsiulas iee..* 55, 511 963,741 37.20 53,591,644;063 36.14 


“i 


We give below, a Vind bak, compilation. of the total market value 
and the taal cde ate ot stocks listed on. the Exchange: 


Market Value: A Niprice aqed@ nid? 


bag g $s Pus ‘ Te dd 
Ree. 31-_.-~--- 38,811,728 466 » 26.39. 
Jan. 90.55 2..-. 41,410,585,043 . 28,16. 
Maer..31_-______ seascra waar? . 9320 
Pr. Blinc. eee ,738, Vex : 
Apr. 30.20 --_- (361,639°° 31:45 
» 29__-__ 2 * 8)}437,700,647  _.32:96 
June 30.2. ! ; . 33.27 
July 31..22--- 47,577.989,240. 32.17 
Oe } ae eS 47,710,472 858 32.04 
Fat: RE, 48:7 11451.018 © B2.R2 
ee ROY * - B2:44 
Nov, + acest 45,101 ,7786:943 30.33 
Dec. 3... 2L2 i. “A7,607294,582 31.96 


This compares with 1,248 | 


As 
S. Government -issties include all 








Average 





Cotton Ginned from Crop of 1944 Prior to Dec, 13 


The census report issued on Dec. 20, compiled from the individual 
returns of the ginners show as follows the number of bales of cotton 
ginned from the growth of 1944 prior to Dec. 13, 1944, and compara- 
tive statistics to the corresponding date in 1943 and 1942: 


RUNNING BALES 
(Counting round as half bales and excluding linters) 





State— 1944 1943 1942 
I: OO i a *10,537,569 10,770,709 11,744,992 
Alabama SE EES FEET EUOY Se LMT IS SETS BOE Be ee, 957,487 927,313 887, 887 
GATE ET en a SPR ERS I ETS SSS 8 71,050 78,409 96,045 
Is SERBS ORR REL I MR A a ds 1,209,083 1,060,816 1,359,480 
REET RET SRE REESE pape oS sf 157,373 252,066 246,146 
Plorida Picihsacdpinces iilabn Adare eine cai e rhe a) aa 10,089 14,112 14,448 
FS ES Ee NG SIN EA 776,473 838,687 845,783 
ES an Ee Rie ta Pk 5, Cae le 2,947 1,958 3,796 
Kentucky__ I RS Ste eS SOG Be ES 10,454 10,725 14,319 
SRR PR REN Se ea 577,455 705,051 571,359 
ND Silica trienicoosinien ane barnagitnsiey ila 1,739,505 1,763,233 1,874,847 
RICA aa Ai ae REAL ies 366,619 280,040 382,733 
New Mexico Fah PETERS ORY) LORS ed NED 78,735 83,845 86,477 
I Se 639,327 598,369 693,925 
SE SORES RD HS aS RS 484,633 361,472 635,474 
I a 784,494 685,319 686,756 
Loc gg tk PTC TTES REESE EER MAA OEE 492,707 470,415 578,387 
Texas a a il 2,156,309 2,620,417 2,742,134 
GEER RS IE AE ALOT AEE EEE IR? 22,829 18,462 24,996 


*Includes 48,182 bales of the crop of 1944 ginned prior to Aug. 


1 whith was 


counted in the supply for the season of 1943-44, compared with 107,053 and. 48,626 


bales of the crops of 1943 and 1942, 


The statistics in this report include 5,711 bales of American- 


Egyptian for 1944, 44,750 for 1943, 


and 45,281 for 1942; also included 


are 14 bales of Sea-island for 1944, 310 for 1942, and 751 for 1942. The 
ginning of round bales has been discontinued since 1941. 

The statistics for 1944 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 


mitted by mail. 


to Dec. 1, is 10,275,193 bales. 


The revised total ef cotton ginned this season prior 


Consumption and Stocks — United States 
Cotton consumed during the month of November, 1944, amounted 


to 836,541 bales. 


Cotton on hand in consuming establishments on 


Nov. 30, was 2,209,694 bales, and in public storage and at’ compresses 


13,185,606 bales. The number of 
for the month was 22,257,040. 


active consuming cotton spindles 


In the interest of national security, the Department of Commerce 
has discontinued until further notice the publication of current sta- 
tistics concerning imports and exports of cotton. 


Weorld Statistics 
Bechuise of War conditions and ‘the difficulties in obtaining de- 
pendable world statistics such data are being omitted from this report 


for the time being. 





France Admitted As Member-of United Nations 


With the signing on Jan. 1 by Frénch Ambassador Henri Bonnet, 
of the United Nations Declaration on its third anniversary, France 
became the 36th member of the United Nations, in a ceremony, said 
the Associated Press accounts from Washington on Jan. 1, at which 
the wartime coalition against the Axis was hailed as “‘the foundation 


stone” of peace. 


Secretary of State Edward R.® 


Stettinius, Jr. intreduced M. 
Bonnet to the assembled repre- 
sentatives of all the United Na- 
tions with a reminder that al- 
though France is the 36th signa- 
tory, “the whole world knews 
that the people of France have in 
‘spirit and in fact been associated 
with us.” With respect to the 
‘ceremonies, and the message of 
President Roosevelt, read by Mr. 
Stettinius, special Washington ad- 
vices to the New York “Times” 
said in part: 


“Opening the ceremony in the 
State Department’s conference 
room, which was draped with the 
United Nations’ flags and crowded 
with diplomats, State Department 
officials, kleig lights and motion- 
picture camera men, Mr. Stet- 
tinius read a message from Presi- 
dent Roosevelt that recalled the 
long and friendly relations be- 
tween the United States and 
France and emphasized that, by 
maintaining and_ strengthening 
the Allies’ coalition, the United 


Nations would. win both the war | 


and the peace. 


“France,” Mr. Roosevelt’s letter 
said, “was the first ally of our 
country in our own war of libera- 
tion. For 150 years her traditions 
of liberty have been an inspira- 
tien to freemen everywhere. In 
this war all the brutalities of 
four years of Nazi oecupation 
could not quench the flame of Her, 
unconquerable spirit or suppress 
the resistance of her people to 
the--enemy. And now 
stands beside us a strong Ally— 
once more in the first rank of the 
free and peace-loving nations of 
the world.” 

The United Nations have gone 





eas Value Price 
cat WAew? $ 
¢ Wan. oBda2.----< 49 3095:650,698 « 32.47 
so Peb. Q9..----- 48,494,092,518 3251 
1 -MereBio 2... 49;421,855;812 33.12 
Apr. - 29.222<-ix= 48,670,491, 772 » 32:59 
May 31.-..._.. 50,964,039, 34.14 
June 30... 53,067,698,691 35.55. 
DUBS Bhs esnn 52,488, 254;469 35,07 . 
Avg. 31_..__... 53/077,487,308 35.40 7 
Sept. 30. ...... §2,929.771.152 35.75 
2 Tie: Sania Ree 53,086,643.093 35.84 
Nov, “30. ..<. 2. 53,591,644,063 36.14 
Wetec... 38s cuieeru res 1,963,741 37.204 


far, Mr. Roosevelt said, since Jan. 
a 1942. when the declaration - bv 
‘the’ United -Nations was first 


Fratiée | 








signed. They have reversed the 
early years of retreat, beaten back 
the enemy in Africa and in eastern 
and western Europe and ‘have 
“laid the foundations. for a United 
Nations peace.” 

“We still have far to’ go,” the’! 
President’s letter concluded. “We 
know that it is only as United 
Nations that we have it within 
our power to win complete and 
final victory in this war and then 
to win the peace. We know that 
by maintaining and strengthening 
the United Nations we shall do 
both.” 

Sitting at a table in the middle 
of the conference room, with M. 
Bonnet at. his right, his new 
“team” and other State Depart- 
ment officials in front of him and 
the United Nations representa- 
tives at his back, Mr. Stettinius 
paid tribute to the “heroic resist- 
ance” of the French people dur- 
ing the German occupation. He 
also used the occasion to reaffirm 
this Government’s adherence to 
the principles of. the Atlantic 


Charter that were included in the’ 


United Nations’ declaration three 
years ago. 

This declaration, which obligat- 
ed each signatory to “pledge itself 
to employ its full resources, mili- 
tary or economic, against those 
members of the Tripartite Pact 
and its adherents with which such 


'Gevernment is at war,” was the 


“foundation stone of what-has be- 
come the mightiest coalition in 


history,” Mr. Stettinius said. 


By the signing of that United 
Nations’ declaration of three years 
ago, he continued, “the principles 
and purposes set forth in the At- 
lantic Charter thus became the 
goal of the United Nations in 
building a peace which will, in 
the words of the charter, ‘afford 








cae 
to all nations means of dwelling 
in safety within their own boun- 
daries and which will afford ag- 
surance that all the men in all the 
lands may live out their lives in 
freedom from fear and want.’ 


“That is the peace objective te- 
ward which the United Nations 
have been working together for 
three years. Step by step, prog- 
ress has been made—at Moscow 
and Cairo and Teheran, in the 
Dumbarton Oaks proposals for 
the maintenance of peace and se- 
curity and in the conferences and 
other preparatory work on inter- 
national social and economic 
problems which are the joint con- 
cern of all the nations and 
solution of which is an essen 
part of the task of building pea 
Because of that progress our saat 
is now much closer to realization 
than it was three years ago. 


“We have much still to do and 
many difficulties still to overcome, 
both in the winning of the wer 
and in winning the peace. In m 
ing the peace, as in waging 
war to final victory over our ene- 
mies, the United Nations will be 
stronger because France is herselg 
again. The signature which Am- 
bassador Henri Bonnet will now 
affix to the declaration of the 
United Nations is symbolic of her 
full partnership in that great en- 
terprise.” 

M. Bonnet, former Commission- 
er for Information in the French 
Committee of National Liberatis 
and, before that, director of the 
Institute of Intellectual C 
tion in Geneva, said in a brief 
speech that, in signing the decla- 
ration, France was true to heg 
“dearest and firmest aspirations. 
He thanked President Roosevelf 
for recalling France’s aid dur 
the war of American independe 
and Mr. Stettinius for prais 
France’s fight at the side of 


Allies. He pledged France to co- 
operate in fighting the war an@ 
winning the peace, and he -empha- 


sized the need for maintaining the 


Allies’ solidarity. after victory. 
“The United Nations,” he sa 
“were born admidst suffering amd 
danger. 
their decisive fight for existenge 
the principles which must insuge 
international security. They mys 
remain invincible in peace. 

“To this great eause Fre is 
prepared to devote herself 4 
heartedly.. During the two: 
‘Wars it Was ‘through her 
countryside that death and de- 
struction were first let loose. She 
knows that, from new on, in @ 
world where science and technal- 
ogy have suppressed distances, 
war, once begun, will spread oyeg 
the entire globe. Consequently she 
is convinced that any threat of at- 
tack must be met and, if neces- 
sary, curbed. 

“The greatest task awaiting us is 
to maintain this solidarity after 
victory. To overcome the inevit- 
able difficulties that we shall in- 
herit from the most atrocious of 
wars and that we shall encounter 
in the. re-establishment of peace 
and prosperity in our complexiand- 
magnificent world, the United Na- 
tions will have'to remain strong 
and organized, as they have been 
in trial and in triumph.” 

At the close of his speech, M,. 
Bonnet signed the United Nations’ 

declaration and ‘then, as an intre- 









duction to American publicity 


techniques, pretended to sign i 
several more times for the benefit 
of the photographers. Earlier im 
the day, he had presented his cre- 
dentials to President Roosevelt, ag 
did Eugenio Silva Pena and 
Emilio Garcia Godoy, the new. 


Guatemalan and Dominican Am-. 


bassadors, ape 


They have applied ip 
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Peoples Opposing Concentration of 
Dictatorial Powers Says Pope Pius XII 


Declaring that there is a duty imposed on all “to do everything 


to ban once and for all wars of a 
international disputes and as a 


ggression as legitimate solution of 
means toward realizing national 


aspirations,’ Pope Pius XII, in his Christmas message, on Dec. 24, 
stated that “many attempts in this direction have been seen in the 
past. They all failed. And they will all fail always, until the saner 


section of mankind has the firm ~ 


determination, the holy obstinacy 


like an obligation in conscience, to monarchical or republican, should } 


fulfill the mission which past ages 
have not undertaken with suf- 
ficient gravity and resolution.” | 

His Holiness observed that 
“while the armed forces continue | 
to engage in murderous battles 
with weapons ever more deadly, | 
the ‘statesmen, respaqnsible leaders | 
of nations, meet for talks, for con- 
ferences to determine the funda-, 
mental rights and duties on which | 
should be built a community of, 
states, and to blaze the trail to- | 
ward a better future, more secure 
and more worthy of mankind.” a 

“The peoples have, as it were, 
he said, “awakened from a long 
torpor. They have assumed, in 
relation to the state and those who 
govern, a new attitude—one that 
questions, criticizes, distrusts.” _ 

“Taught by the bitter experi- 
ence,” he went on to say, “they 
are more aggressive in opposing | 
the concentration of dictatorial | 
power than cannot be censured or 
touched, and call for a system of 
government more in keeping with 
the dignity and liberty of the citi- 
zens. These multitudes, unseay, 
stirred by the war to their inner- 
most depths, are today firmly 
convinced—at first perhaps in a 
vague and confused way but al- 
ready unyieldingly—-that had 
there been the possibility of cen- 
suring and correcting the actions 
of public authority the world 
would not have been dragged into | 
the vortex of a disastrous war,' 
and that to avoid for the future 
the repetition of such a catas- 
trophe we must vest efficient 
guaranties in the people itself.” 

His Holiness added: 

“In such a psychological atmos- 
phere is it to be wondered at if 
the tendency toward democracy is 
capturing the peoples and winning 
a large measure of consent and 
support from those who hope to 
play a more efficient part in the 
destinies of individuals and of 
society? .. . 

“When, however, people call for 
‘democracy and better democ- 
racy,’ such a demand cannot have 
any other meaning than to place 
the citizen ever more in the po- 
sition to held his own personal 
opinion, to express it and to make 
it prevail in a fashion conducive 
to common good. 

“Hence follows a first conclu- 
sion with its practical conse- 
quence. The state does not con- 
tain in itself and does not me- 
chanically bring together in a 
given territory a shapeless mass of 
individuals. : 

“It is and should in practice be 
the organic and organizing unity 
of a real people. The people and 
a shapeless multitude (or as it 
is called ‘the masses’) are two dis- 
tinet concepts. 

“The people lives and moves by 
its own life energy: the masses 
are inert of themselves and can 
only be moved from outside. The 
people lives by the fullness of life. 
in the men that compose it, each 
of whom—at his proper place and 
in his.own way—is a person con- 
scious of his own responsibility 
and of his cwn views. 

‘ masses, on the contrary. 
wait for the impulse from out- 
side, an easy plaything in the 
hands of any one who exploits 
their instincts and impressions; 
ready to follow, in trn, today this 
flag, tomorrow another... . 


“Hence follows clearly another 
conclusion: the masses—as we 





have just defined them—are the 
eapital eremv of true democracv 
and of its ideal of liberty and 
equality.” 

According to His Holiness, “the 











|democratic state, whether it be 


like any other form of government 
be intrusted with the power to 
command with real and effective 
authority.” He made the further 
statement that ‘a sound democ- 
racy, based on the immutable 
principles of the natural law and 
revealed truth, will resolutely 
turn its back on such corruption 
as gives to the state legislature an 
uncheeked and unlimited power, 
and moreover, makes of the demo- 
cratic regime, notwithstanding an 
outward show to the contrary, 
purely and simply a form of ab- 
solutism.” Continuing, he said: 

“State absolutism (not to be 
confused, as such, with absolute 
monarchy, of which we are not 
treating here) consists in fact in 
the false principle that the aun, 
thority of the state is unlimited 
and that in face of it—even when 
it gives free rein to its despotic 
aims going beyond the confines 
between good and evil—to appeal 
to a higher law obliging in con- 
science is not admitted. 

“A man penetrated with right 
ideas about the state and author- 
ity and the power that he wields 
as guardian of social order will 
never think of derogating the 
majesty of the positive law within 
the ambit of its natural compe- 
tence. But this majesty of positive 
law is only inviolable when it 
conforms — or at least is not op-! 
posed—to the absolute order set 
up by the Creator and placed in a 
new light by the revelation of the 
Gospel. : 

“It cannot subsist except inso- 
far as it respects the foundations 
on which human personality rests 
no less than the state and the gov- 
ernment. This is the fundamental 
criterion of every healthy form of 
government, including democ- 
racy. It is the criterion by which 
the moral value of every particu- 
lar law should be judged.” 

Commenting on the formation | 
of an organization to maintain 
peace, Pope Piux said: 

“The decisions already pub- 
lished by international commis- 
sions permit one to conclude that 
an essential point in any future 
international arrangement would 
be the formation of an organ for 
the maintenance of peace, of an 
organ invested by common con- 
sent with supreme power to whose 
office it would also pertain to 
smother in its germinal state any 
threat of isolated or collective ag- 
gression. 

“No one could hail this develonv- 
ment with greater joy than he 
who has long upheld the prin- 
ciples that the idea of war as an 
apt and proportionate means of 
solving international conflicts is 
now out of date. 

“No one could wish success to 
this common effort, to be under- 
taken with a seriousness of pur- 
pose never before known, with 
greater enthusiasm than he who 
has conscientiously striven to 
make the Christian and religious 
mentality reject modern war with 
its monstrous means of conducting 
hostilities.” ' 

In opposing injustices in the 
peace terms, Pope Pius main- 
tained that “the peace settlement 
which should be strengthened and 
made more stable by mutual 
guaranties and, where necessary, 
economic sanctions and even 
armed intervention, should not 
give definite countenance to any 
injustice, coes not imply any 
derogation of any right to the 
detriment of any nation (whether 
it be on the side of the victors, 











the vanquished, or the neutrals) 
and does not impose any perpetual 


| burden, which can only be al- 
| lowed for a time as reparation iv! 
| war damage. 


“That any peoples, to whose 
government — or perhaps even 
partially to themselves — the re- 
sponsibility for the war is attrib- 
uted, should have for a time to 
undergo the rigors of security 
measures until the bonds of mu- 
trual trust, violently broken, 
should be gradually welded to- 
gether again, is quite under- 
standable from a human point of 
view, and in practice will in 
all probability be inevitable. 

“Nevertheless, even these peo- 
ples must have a -well-founded 
hope-—-commensurate to their ef- 
fective collaboration in the work 
of reconstruction—of being able, 
together with the other states with 
equal consideration and with the 
same rights, to be associated with 
the great community of nations. 

“To deny them that hope would 
be the reverse of far-seeing wis- 
dom; it would be to assume the 
grave responsibiltiy of barring the 
way to a general liberation from 
all the disastrous consequences, 
material, moral and political, of 
the gigantic cataclysm which has 
shaken the poor human family to 
its very foundations, but which 
at the same time, has shown it the 
road to new goals.” 

Asserting that there is “one 
thing we know, viz: that the mo- 
ment will come, perhaps sooner 
than the people think, when both 
sides realize that, all things con- 
sidered, there is only one way of 
getting out of the meshes in which 
war and hate have wrapped the 
world, namely a return to the 
solidarity, too long forgotten, a 
solidarity not restricted to these 
or those peoples, but universal, 
founded on the intimate connec- 
tion of their destiny and -rights 
which belong equally to both.” 

In expressing gratitude to gov- 
ernments and others who “have 
lent us valiant aid as we hearken 
to the cry of suffering which 
reaches us from so many parts. of 


the world and give a helping hand}. 


to so many of our beloved sons 
and daughters whom the misfor- 
tunes of war have reduced to ex- 
treme poverty and misery,” His 
Holiness said: 

“In the first place it is but just 
to record the immense work of 
assistance achieved in spite of the 
extraordinary difficulties of trans- 
port, by the United States of 
America, with regard to Italy in 
particular, by his excellency the 
personal representative of the 
President of the Union. 

“It is a pleasure for us to ex- 
press equal praise and gratitude 
for the generosity of the head of 
the state, the government and 
people of Spain, and the govern- 
ments of Ireland, Argentina, Aus- 
tralia, Bolivia, Brazil, Canada, 
Chile, Italy, Lithuania, Peru. Po- 
land, Romania, Slovakia,’ Hun- 
gary and Uruguay who have vied 
with one another in noble rivalry 
of brotherly love and charity, of 
which the echo will not resound 
in vain through the world.” 

The Pope’s message bore the 
title “The Sixth War Christmas.”’: 


McCord Director of 
Banks in Indiana 


- Governor-elect Ralph F. Gates 
of Indiana on Dec. 30 appointed: 
srs my sag bs the Pali Di- 
rector of t ae LOhiian ebtentive 





of Financial Institutions, effective 
Jan. 15. Indianapolis Associated 
Press advices of Dec. 28 in the 
Louisville “Courier <«Journal”’ 
stated: “Mr. McCord will succeed 
A.J. Stevenson, Democrat, -who- 
plans to resign Jan. 1. 

“Mr. McCord, a department 


member 15 years, was an @€xami-|: 


ner until 1941 and since that time 
has been supervisor of banks. 

“He is a native of Daviess 
County, a former Assitant Cashier 
of the Loogootee Bank and for- 
mer special devuty collector of 
the ee Revenue Depart- 
ment. 





| Appointments of Aids to Secretary Stettinius 
| Confirmed by Senate 


Confirmation by the U. S. Senate of the nominations of six aids 


j 


Roosevelt, following his return 


W. Bell) of what had been herald- 
led in the Senate as a 
| Christmas filibuster 
Mr. Roosevelt’s friends because 
the appointments were not “in 
character with his views on mili- 
tant democracy,’ was announced 
by Senator Claude Pepper (Dem.- 


Fla.). It was. also subscribed to 
by Senators James Murray of 
Montana, James F. Guffey of 


Pennsylvania and Albert B. 
Chandler of Kentucky, all Dem- 
ocrats. 

The swearing in of the new 
aids occurred on Dec. 20. Re- 
garding the Senate confirmation 
(held up incident to differences 
of opinion as to the foreign poli- 
cies of the Administration), the 
special advices to the “Herald 
Tribune” referred to above, also 
had the following to say: 


Once the names were permitted 
to come before the Senate they 
were voted on and confirmed as 
follows: 


Joseph C. Grew, former Ambas- 
sador to Japan, to be Under 
Secretary of State, 66 to 7. 

Nelson A. Rockefeller, now Co- 
ordinator of Inter-American 
Affairs, to be Assistant Sec- 
retary of State, 62 to 10: 

William L. Clayton, retiring 
Surplus Property Adminis- 
trator, to be Assistant Sec- 
retary of State, 52 to 19. 

James C. Dunn, head of the 
State Department’s European 
Division. to be Assistant Sec- 
retary of State, 62 to 10. 

| Brig.-Gen. Julius C. Holmes 

i now adviser to General Eisen- 





hower, to be Assistant Sec- 

retary of State, 61 to 9. 
Archibald MacLeish, Librarian 

of Congress, to be Assistant 

Secretary of State, 43 to 25. 
Following the swearing into of- 
fice of the new Under Secretary 
of State and four of five new 
Assistant Secretaries on Dec. 20, 
Secretary Stettinius began carry- 
ing out plans for reorganizing the 
Department to deal with momen- 
tous foreign affairs. United Press 
advices from Washington, Dec. 20, 
had the following to say in the 
matter: 

One of Mr. Stettinus’ “team” of 
Assistants, Brig.-Gen. Julius C. 
Holmes, is in Europe completing 
his work as Deputy Chief-of-Staff 
to Gen. Dwight D. Eisenhower 
and will take the oath when he 
returns soon. The oaths were ad- 
ministered by Suvreme Court 
Justice Stanley F. Reed. 

Joseph C. Grew took the oath 
as Under Secretary first and was 
followed by William L. Clayton, 
Archibald MacLeish, Nelson A. 
Rockefeller and James C. Dunn— 
all Assistant Secretaries. One of 
the spectators was Assistant Sec- 
retary Dean Acheson, the only 
holdover from Cordell Hull’s top 
staff. : 

Mr. Stettinius and what he de- 
scribes as his “team” are pledged 
to “carry out ... a liberal and 
forward-looking foreign — policy 
‘with. level-headed. and business- 
ike effectiveness,” ssi 

Mr, Stettinius named Charles E. 
Bohien, former Chief of the -Divi- 
sion of Eastern European Affairs, 
Assistant to the Secretary and 
Maison officer with the White 
House. on meee 
..Avra Warren; Ambassador to 
Panama, was named Director -of 
}the Office of American Republic 
Affairs. 

The yielding of the Senate in 
confirming the appointments of 





the nominees was indicated in a 
statement prepared by Senator 


pre- | 
initiated by | 


to Secretary of State Stettinius came on Dec. 


| 


President 
at 


19, after 


from a three-week’s vacation 


Warm Springs, Ga., had indicated that in the event that the appoint- 
ments failed of confirmation now he woula present tne names to the 
Senate at the first day of the next session. The collapse (said speciat 
Washington advices to the New®—————-—--_- _ 
York “Herald Tribune” by Samuel | Pepper, 


to be read in the Senate 
Chamber, as given as follows in 
Associated Press accounts from 
Washington Dec. 19: 

“This morning Senator Murray, 
Senator Guffey, Senator Chandler 
and*I talked with the President 
at the White House respecting the 
pending nominations in the State 
Department after his arrival here. 
We told the President frankly our 
views about these nominations. 

“The President, in turn, told 
us that he needed men of experi- 
ence in the Department of State 
and he felt that these men would. 
conscientiously carry out his 
views in the discharge of their 
duties. The President authorized 
us to say, however, that if any 
one of these gentlemen in the dis- 
charge of his duties did not prop- 
erly carry out and express his 
policies he would be promptly 
removed. 

“The President said that he 
would feel compelled to send 
these same nominations back to 
the Senate at the first day of the 
next session if the Senate did not 
advise and consent to these nomi- 
nations in this session. We indi- 
vidually regret to say we cannot 
change our convictions respecting 
some of these nominations and 
shall have to vote upon the sev- 
eral nominations according to our 
best judgment and our own con- 
sciences. 

“However, in view of the Pres- 
ident’s advice that he would, if 
these names were not confirmed 
by the Senate, feel compelled to 
send them back at the beginning 
of the new session and in view of 
the President’s assurance to us 
that he would promptly remove 
any of these nominees who did 
not discharge his duties with 
faithful regard to the President’s: 
policies, we feel that nothing is 
to be gained by our prolonging 
the discussion of these nomina- 
tions further. 

“Il am, therefore, authorized to 
say that having made our views 
about these nominations clear in 
our statements and with the in- 
tention to vote upon the several 
nominations according to our own 
convictions, we are ready for a 
roll call upon these nominations.” 

Reporting that Chairman Con- 
nally (Dem.-Texas) officially re- 
ported to the Senate on Dec. 14 
the Foreign Relations Commit- 
tee’s favorable recommendation 
for the confirmation of the six 
State Department rominations, 
Associated Press Washington ac- 
counts stated: 

Senator Connally told a reporter 
he had received from Senator 
Wagner (Dem.-N. Y.) a proxy 
favoring the appointment of 
Archibald MacLeish, named as 
one of five Assistant Secretaries 
of State. 

The Committee previously had 
recorded a 10-to-10 tie vote which 
would have called for an adverse 
report on Mr. MacLeish’s appoint- 
ment. --- } 

Senator Connally said that act- 
ing under consent viven by the 
Senate, he had made a favorable 
report on MerLeish after receiv— 
ing Senator Wagner’s proxy and. 
failing to hear’ from Senator Nye 


voted to permit Senators Wagner 
and Nye, absent when action was 


reached. 3 ace ; 

Secretary Stettinius. was sworn 
in-as Secretary on Dec. 1, as noted 
in our issue of Dec. 7; page 2525, 
and on the same page we referred 
to the appointment of Mr. Grew 





Assistants named: at that time. 


a 


(Rep:-N. D.). The Committee had 


iaken ‘today to cast their ballots” 
by proxy. if ‘they... could be. 


as. Under Secretary, as well as the. 
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Manufacturing Workers’ Earnings Down Slightly Changes Announced in Official Staff of 
[n October Says Genference Board | 


In the 25 manufacturing industries surveyed each month by the 


National Industrial Conference Board, 
earnings of workers sagged slightly 
earnings were 0.5% 


ber, while “real” weekly 
said the Board’s advices Dec. 
“These figures, 
pensation, 
earnings, a decline of 0.2% from 
September, and $49.32 for weekly | 
earnings, also a decline of 0.2%.” | 
Key figures of the Conference | 
Board’s survey for October are: 
“Hourly earnings declined 0.2% 


23, 


to $1.078. They were 4.1% higher 
than October, 1943, 42.0% above | 
January, 1941, and 82.7% above 


the 1929 level. 

“Weekly earnings at $49.32 were | 
°0.2% below those of September. 
They have risen 3.9% since Octo- | 
ber, 1943, 61.1% above January, 
1941, and 72.7% above 1929. 

““Real’ weekly earnings, or dol- 
lar weekly earnings adjusted for 
changes in living costs, were 0.2% 
lower in October than in Septem- | 
ber. They were 2.4% above Oc- | 
tober, 1943, 32.0% above January, | 
1941, and 64.6% higher than those | 
of 1929. 

“Hours per week remained un- | 
changed at the August and Sep-| 


| 


| 


from the record highs of Septem- 
below the June record, 


which continued: 
which include overtime and other monetary 
were $1.078 for hourly ®——— 








com- 
tember level of 45.6. This was 
0.1 hour or 0.2% more than in 
Cctober, 1943. They were 5.4) 
hours or 13.4% longer than in 
| January, 1941, but 2.7 hours or | 
5.6% shorter than the average | 


work week in 1929. 
“Employment declined 1.2% 
October. Since October, 1943, em- 
ployment in the 25 manufacturing 
industries has declined 10.0%, but 
'it was 23.6% greater than in Jan- 
uary, 1941, and 33.5% greater than 


/in 1929. 


“Man hours declined 1.1%. They 


averaged 9.7% below those of Oc- 
| tober, 


40.3% 
and 


1943, but were 
greater than in January, 1941 
26.0 greater than in 1929. 
“Pavrolls in October were 1.4% 
below those of September, and 
6.5% below those of October, 
i948. They were, however, 99.0% 


greater than in January, 1941, ani 


130.4% above those of 1929.” 





Morgenthau Not Consulted on Tax 
Proposals Made By Byrnes 


The tax proposals embodied in 


the report submitted to the Presi- | 


dent and Congress by James F. Byrnes, Director of War Mobiliza- | 
tion and Reconversion, prompted the statement by a Treasury spokes- 


man, emphasizing that Mr. 


Byrnes’ 
the official views of that Department. 


ideas on taxes do not represent 
The spokesman was reported | 


as saying that “Secretary Morgenthau was not consulted and knew | 


The New York’ 





nothing about it.” 
“Herald Tribune,” in its advices 
from Washington Jan. 2, in noting 
this, said in part: 

“President Roosevelt, at his 
press conference, was asked about | 
the Byrnes proposals and said he} 
favored them in principle but that | 
the details remained to be worked 
out. 

“Mr. Byrnes asked for ‘certain | 
tax revisions which would 


materially aid business recovery 
and expansion if adopted immedi- 
ately following the close of the) 
European war.’ He suggested 
that post-war refund bonds be 
_made available immediately at) 
that time; that depreciation allow- | 
ances be accelerated to. ‘enable | 
taxpayers to take the earliest pos- | 
* sible advantage of technological | 
. improvements,’ and that the spe-| 
cific excess profits tax exemption | 
be increased from $10,000 to $25,- 
- 000 to mitigate its impact on smail | 
business and new enterpr:ses. 


not | 
greatly reduce revenues but would | 


“The Treasury has been con- 
ducting for several months secret 
studies and hearings on post-war | 
tax recommendations, but recent 
indications have been that the de- 
partment will not be ready to re- 
port to Congress until spring. 

“The first indication of what) 
sort of tax program will be neces- 
sary next year is expected ~when | 
President Roosevelt submits his 
budget message to Congress next | 
Tuesday. 

“The question of who handles 
tax recommendations has long 
been a sensitive one with Mr. 
Morgenthau. Last year his chief 
opponent. in the field was Fred M. 
Vinson, Director of Economic 
Stabilization and a former mem- 
ber of the House Ways and Means 
Committee, who not only testified 
before the committee on the tax 
program but was in frequent ex- 
'ecutive-session consultation as 
well during the actual drafting of 
' the tax bill.” 





Electoral College Acts 


to Make 


President Roosevell’s Election Official 


With the completion of the electoral votes for President. it was 
announced on Dec. 18 that the State Electors, in line with the verdict 
‘ of the voters Nov. 7,. cast the 531 ballots that fermally elect a Presi- 


dent and Vice-President: 432 for 


Mr. Roosevelt and 99 for Govs 


Thomas E. Dewey of New York, the Republican candidate. An Asso- 


ciated Press account. as given in the Cincinnati “Enquirer,” 





ing this in its issue of Dec. 19, fur-* 


_ ther stated: 
The President’s popular. plural- 
_ ity of 3.593.714. over the Governor; 
_ theoretically .hadn’t anything di- 
rectly to do with ‘it—those votes 
merely named the electors. ... 
- The dispersed [Etectoral] Col- 
- lege, meeting in 48 State capitals, 
_had its attendance troubles. In 
Iowa bad- road. conditions blocked 
a member who lives 200 miles 
‘from Des Moines, and it took a 
‘hurried hunt around the State- 
house to locate a ‘substitute from 
the same district, the State Fire 
Marshal. Bad weather also neces- 
sitated a substitution in Kentucky. 
Rhode Island was the last State 
‘to disclose its official vote, adding 
°1,328 to the Presidential total as 
that State’s electors cast their bal- 
lots. that made a Presidential total 
of 47,971,156 divided as follows: | 








in report- 
Roosevelt .-------- 25,611,871 
Dewey «2i5-..---.- 22,018,147 | 
Other candidates_-_ 341,138 


State election officials who re- 
ported on all votes cast, including 
void and other votes not counted 
in the Presidential totals, added 
approximately 290.000 votes to the 


Presidential total, making an ag- 


gregate of at least 48.261,261 votes 
cast bv the veopie. There are esti- 


mated to be an equal number of’ 


such votes in States which did not 
report void ballots, which would 
mean that approximately 48,500,- 
000 voted. 

The re-election at the national 
election Nov. 7 of Franklin D. 
Roosevelt to serve for. another 
term of four years as President 
was noted in our issue of Nov. 9, 
page 2107. 


average hourly and weekly | 


in | 


Federal Reserve Bank of New York 


Announcement was made on Jan, 5 
of New York that its Board of Directors had made the following 


changes in the official staff of the 


| appointed a Vice-President of the 


by the Federal Reserve Bank 


bank, effective immediately: 


‘“‘Harold V. Roelse, formerly Assistant Vice-President, has been 
bank. 
Felix T. Davis and John H. Wurts, 


“Harold A. Bilby, 

|Managers, have been 
| Assistant Vice-Presidents of 
| bank. 
“Curtis R. Bowman, 
|Carroll and Ralph 
have. been 
the bank, 
| ager.” 

The bank’s 
stated: 

“Mr. Roelse joined the bank’s 
staff in March 1924 as a statisti- 
cian. In 1928 he was appointed an 
officer with the title of Manager, 
Reports Department, and served 
in that capacity until 1936 when 
he was appointed Assistant Vice- 
President. Mr. Roelse also served 
|as Assistant Secretary from 1928 
to 1932, and as Assistant Federal 
Reserve Agent from 1932 to 1936. 
Mr. Roelse, who has been in di- 
rect charge of the research and 
| Statistical work of the bank since 
1933, under the general super- 
'vision of John H. Williams, will 
;continue to have direct charge of 
i that function. 

“Mr. Bilby, who was appointed 
an Assistant Vice-President, 
| joined the bank’s staff in July 
} 1837 and served for ten years in 

he loans and credits function. In 
1987 he was transferred to the 
_Auditing Department and in the 
| following year was appointed an 
|officer of the bank with the title 
of Assistant General Auditor. 
Papin September 1940 to June 

| 1942, Mr. Bilby served as Acting 
| Manager of the Foreign Funds 
Control Department, and _ since 
| June 1942 he has been Manager 
|'of the Check Department. He also 
served as Assistant Secretary 

from April 1942 to January 1943. 

Mr. Bilby will be in charge of the 
| operations of the cash and collec- 

| tions function under the general 
|supervision of Valentine Willis, 
Vice-President. 


“Mr. Davis, who was appoint- 
ed an Assistant Vice-President, 
joined the legal staff of the bank 
in November 1933 as Assistant 
Counsel. In 1939 he left the Legal 
Department to become Manager 
of the Check Department, and in 
April 1942 he was assigned as 
Manager of the RFC Custody 
Department. Mr. Davis will be in 
charge of the custodian operations 
of the bank in behalf of the Re- 
construction Finance Corporation 
and its subsidiaries under the gen- 
eral supervision of Arthur Phel- 
an, Vice-President. 


“Mr. Wurts, who was appoint- 
ed an Assistnat Vice-Preisdent, 
joined the bank’s staff in July 
1935, and served in the Legal De- 
partment for seven years. In Jan- 
uary, 1941, he was appointed an 
officer of the Bank with the title 
of Assistant Counsel, and in July, 
1942, he left the legal de- 
partment to become Manager of 
the Government Bond Depart- 
ment. Mr. Wurts will be in charge 
of the operations of the bank per- 
taining to Government bonds and 
the safekeeping of securities un- 
der the general supervision of J. 
Wilson Jones, Vice-President. 


“Mr. Bowman, who was ap- 
pointed Manager of the Credit 
Department, joined the bank’s 
staff in 1932, and since then has 
been .engaged in the Credit De- 
partment. He has been Chief of 
the Credit Division of that de- 
partment since December 1941. 
Loren B. Allen, who was formerly 
Manager of the Credit Depart- 
ment, has been assigned as Man- 
ager of the Accounting Depart- 
ment. 

“Mr. Carroll, who was appoint-: 
ed Manager of the newly created 
Planning Department, joined the 
bank’s staff in January 1942. He 
served as a special assistant in 
the Foreign Funds Control De- 
partment until August 1943, when 


the | 


James J. 
W. Scheffer | 
appointed officers of 
with the title of Man- 


announcement also 








appointed ®- 





formerly 





he was enatenred to the Plan- 
ning Divisiion of the Accounting 
Department, and since then has 
served as Chief of that division. 

“Mr. Scheffer, who was appoint- 
ed Manager of the Check Depart- 
ment, joined the bank’s staff in 
February 1927. Following two 
years in the loans and credits 
function he was transferred to the 
Bank Examinations Department 
where he served as an examiner 
for several years. He served as a 
special assistant in the Foreign 
Funds Control Department from 
January 1941 to October 1942, 
when he was transferred to the 
Consumer Credit Division of the 
Credit Department where he 
served as Chief. Since March 1944 
Mr. Scheffer has been performing 
administrative duties in the Re- 
search Department. 


‘Roy E. Wendell, formerly Man- 
ager of the Collection Department, 
has been assigned as Manager of 
the Government Check Depart- 
ment, succeeding Insley B. Smith, 
who was recently appointed Man- 
aging Director of the Buffalo 
Branch.” 


Schedule of Bank Ins. 
Issued By A. B. A. 


As custodians and trustees of 
customers’ money, securities, and 
other property, and because of 
their diversified lending oper- 
ations, banks and trust companies 
have a direct interest in more 
types of insurance than any other 
business enterprise, it is pointed 
out by Frederick B. Post, Chair- 
man of the Insurance and Protec- 
five Committee of the American 
Bankers Association, who is also 
President of the State Savings 
Bank, Ionia, Michigan. In view 
of this, to aid the banks in record- 
ing and reporting their insurance 
set-ups, the committee has pre- 
pared and is mailing to A. B. A. 
member banks this week a Sched- 
ule of Bank Insurance. In an- 
nouncing this the Association un- 
der date of Dec. 26 said: 


“This schedule is designed to 
inform the officer responsible for 
building the insurance program 
of the bank and to serve as a re- 
port to directors as to the various 
types of insurance available to 
banks. It contains a brief outline 
of the coverage afforded by the 
various contracts and is correlated 
to the Digest of Bank Insurance 
previously published by the com- 
mittee.” In a letter enclosed with 
the schedule, Mr. Post said: “War- 
time conditions have caused heavy 
turnover in the personnel of both 
banking and the insurance indus- 
try. In many banks changes in 
personnel have placed the respon- 
sibility of managing insurance in 
inexperienced hands. Likewise, 
many insurance agents, being un- 
familiar with banking procedure, 
should not be entirely relied upon 
for detecting and appraising the 
banks’ exposures to loss. Where 
the bank’s insurance buyer has 
had limited experience in that 
field, it is important that he at 
least know of the variety of con- 
tracts carried by banks and their 
customers. The committee, there- 
fore, believes it advantageous for 
member banks to have a ready 
reference guide or panorama of 
insurance protection now avail- 
able.” 

Assisting Chairman Post in 
preparation of the Schedule of 
Bank Insurance are the other 
members of the committee as fol- 
lows: Frank B. Allen, President, 
Maplewood Bank & Trust Com- 
pany, Maplewood, N. J.; George C 
Bennett, insurance manager, 
Bankers Trust Company, 





| 


York; William B. Gladney, Presi- 


| dent, Fidelity National Bank, Ba- 





ton Rouge, La.; Clinton W. Parker, 
Assistant Secretary, Dime Savings 
Bank of Brooklyn, Brooklyn, 
N. Y.; Matthias F. Reese, Secre- 
tary, Maryland Bankers Associa- 
tion, Baltimore, Md.; B. B. Ren- 
nie, insurance manager, Security- 
First National Bank, Los An- 
geles, Cal.; L. J. Ronder, manager, 
insurance division, Continental 
Illinois National Bank & Trust 
Company, Chicago, Ul.; D. J. 
Needham, advisory member, gen- 
eral counsel, A. B. A., Washing- 
ton, D. C.; James E. Baum, Dep- 
uty Manager, American Bankers’ 
Association, Secretary. 





Lehet Dept. Reports on 
Hours & Earnings in Oct. 


The average number of hours 
worked per man per week in Oc- 
tober was 45.6, slightly longer 
than in the mid-week of October, 
1943, cretary of Labor Frances 
Perkins reported on Dec. 23. “De- 
clines in employment that have 
accompanied cut backs and the 
continued draft of men into the 
armed forces, however, resulted 
in almost 58 million, or 9% fewer 
hours of manufacturing time in 
the mid-week of October, 1944, 
as compared with the mid-week 
of October, 1943,” she said. Miss 
Perkins further stated: 


“None of the durable-googds 
groups and only 3 of the nondur-— 
able reported more total hours per 
week than a year ago. The in- 
crease in total hours per week for 
the food group amounted to about 
800,000, while that for the petro- 
leum group amounted to almost 
500,000. On both these groups the 
increases in total hours reflected 
gains in employment as well as 
longer average work-weeks. The 
increase of 183,000 hours in the 
leather group was made possible 
by extending the work-week from 
an average of 39.5 to 41.6 and oc- 


cured in spite of an employment 


decline of 11,000 wage eaxrpers, 


r~-“The average work-week in all 
manufacturing was 45.6 in Oc- 
tober, 1944, considerably longer 
than in September, when the 
Labor Day holiday was observed, 
and slightly longer than in Au- 
gust. Of the 20 major manufac- 
turing groups, only 2 reported a 
shorter work-week than in. Au- 
gust and in both these—food and 
printing—the declines were .very 
slight. 


“Average hourly earnings in 
October were exactly the same as 
in September and 1%¢ above the 
August level. Increases in hourly 
earnings between August and Oc- 
tober were reported by each of 
the durable and all but one of the 
nondurable-goods groups. Weekly 
earnings, however, were higher in 
each group. 


“Average weekly earnings 
amounted to $46.98 in all manu- 
facturing. The earnings in the 
durable-goods group amounted to 
about $15 more than in the non- 
durable-goods group. Four of the 


nondurable groups still average 


less than $35 a week—textiles, 
apparel, leather and tobacco. 
“The average hours per week 
in bituminous coal mining was 
44.1 and in anthracite, 42.6. Aver- 
age hourly earnings in each of 
these industries averaged only 


slightly below $1.20. Bituminous 


miners earned an average of 
$52.33 a week, while anthracite 
miners earned $51.08.” 


Traphagen on Council 
Of N.Y. Reserve Bank 


Allan Sproul, President of the 
Federal Reserve Bank of New 
York, announced on Jan. 5 that at 
its meeting on Jan. 4, the board 
of directors of the Reserve Bank 
selected John C. Traphagen, Pres- 
ident of the Bank of New York, 
in New York, to serve during the 
year 1945 as the member of the 
Federal Advisory Council from 








the Secerd (New York) Federal 


New Reserve District. 
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Byrnes Report to President Urges That 4-Fs Be 
Forced Into War Work Or Military Service 


Favors Congressional Passage of Tax Legislation for Post-War Applica- 
tion to Permit Accelerated Depreciation, Immediate Availability of Post- 
- War Refund Bonds, And an Increase of Excess Profits Tax Exemption 
From $10,000 to $25,000. Recommends More Power to War Labor 


Board. for Enforcing Decisions. 


‘Besides proposing plans to force millions of 4-Fs into military 
or war supporting tasks, James F. Byrnes, Director of the Office of 


War Mobili- 
zation and 
Reconversion, 
in a wolu= 
minous report 
to President 
Roosevelt and 
Congress un- 
der date of 
Dec. 30, pro- 
posed other 
measures in- 
cident to fur- 
thering the 
war effort. 

At the same 
time Mr. 
Byrnes made 
a recommen- 
dation of im- 
portance to 
business, urg- 
ing immediate study of post-war 
tax law revisions which he said 
“will not. materially reduce rev- 
gnues but will greatly encourage 
new enterprises and the expansion 
of existing enterprises.” 

From the Associated Press we 
quote: 

The tax changes thus given Ad- 
ministration blessing were: 

1. Increasing the Excess-Profits 
Tax.exemption from $10,000 to 
$25,000. Mr. Byrnes said the tax 

. “discourages small and: new en- 
Sekpotsee® and the higher exemp- 
: tion would permit many such 





James F. Byrnes 


companies to get started in the 


transition period. 

2. Aecelerating the allowances 
for depreciation; in other words, 
shortening the time in which a 
manufacturer can recover the cost 

._ of new plant or equipment. Mr. 
Byrnes suggested that larger tax 
reductions be permitted in the 
early years of the life of the plant, 

- which often are the years of high- 

- est income. 

3. Paying immediately after the 
European. war part of the post- 
war refund of Exeess Profits 
‘Taxes, to provide firms with quick 
capital for reeenversion. 


Laws to put teeth into War La- 
bor Board and. manpower edicts 
also were suggested by Director 
Byrnes, who predicted increases 
in draft cals—beyond the jump 
of 20,000 men monthly which went 
into effect on Jan. 1—to fill gaps 
in the ranks of the fighting forces 
and man new navy ships. Like- 
wisé, said the Associated Press, 
he swept the reconversion phase 
into the background and decried 
last summer’s “too early start” 
on peacetime production. The ad- 
vices added in part: 

If recent actions to tighten the 
war ‘production effort fail, Mr. 
Byrnes said he believed Congress 
should. clamp controls on those 
found disqualified for military 
duty, so “they may render their 
War service in essential war ac- 
tivities.” 

Director Byrnes said he referred 
to 4-F men not now in war work. 
‘He suggested they ‘be drafted and 
then either used for limited serv- 
ice in the armed forces or chan- 
neled ‘where needed into war in- 
dustry. He declined to give de- 
tails, saying Congress should work 
them out. 

Expanded reconversion activity 

ae wait, the report declared, 
ntil victory is within our grasp, 
wntil ‘our military men tell us 
they have enough supplies and 
that we can afford to reduce pro- 
' duction. 
‘ _“When -one of our .enemies. is 
: ‘defeated, then, and only. then, can 
we. lessen our effort,” the report 
warned. 


'" Mr. Byrnes said Congress should | 
‘give War Labor Board rulines| 


statutory. authority, so that WLB. 


Pci eoenthae ea ieee 


© 








could “enforce its decisions in the 
courts without resort to seizure.” 

Less than a week after army 
seizure of Montgomery Ward 
properties for non-compliance 
with WLB rulings which Ward’s 
Chairman, Sewell Avery, declared 
unconstitutional, Byrnes observed 
that seizure is “an inadequate 
remedy in many cases.” 

“Congress, I am sure, can draft 
a law which will treat the Averys 
and the Petrillos alike,’ he said. 
The latter reference was to the 
head of the AFL musician’s union, 
James Caesar Petrillo, whose pro- 
tracted ban on recordings was in 
defiance of the WLB. 

If the War Production Board 
proves unable to enforce man- 
power ceilings on less-essential 
plants, by withholding materials 
or fuel, then Congress “should 
pass a law to say to an employer 
that he can only have so many 
employees,’ Mr. Byrnes asserted. 

While squelching any actual re- 
conversion in the foreseeable fu- 
ture, Director Byrnes suggested 
for the consideration of Congress 
at least eight other measures, most 
of them dealing with demobiliza- 
tion and the post-war economy. 

They included: financial aid 
for the reestablishment of small 
business closed by the war; giving 
home _ builders’ greater financial 
help; amendment of the Lanham 
Act to permit the sale of tempo- 
rary war housing for residential 
purposes; measures to assure suc- 
cessful operation of the huge mer- 
chant fleet; extension of the Re- 
negotiation and Stabilization Aets, 
and liberalization. of the Unem- 
ployment Compensation Law. 

The following summary of the 
recommendations submitted to the 
President and to Congress by War 
Mobilization Director Byrnes is 
taken from special advices from 
Washington Jan. 1 to the New 
York “Journal of Commerce”: 

1. Congress should consider leg- 
islation to strengthen administra- 
tive controls over those rejected 
by the Army for physical reasons 
in order to insure their transfer to 
war industries. 


2. If the steps taken by WPB to 
withhold priorities from manu- 
facturers not complying with 
manpower regulations should 
prove ineffective, Congress should 
“consider” legislation to “strength- 
en the authority” of the War 
Manpower Commission. 


WLB Legislative Power 


3. The War Labor Board should 
be given legislative power to en- 
force its decision in the courts 
without resort to seizure. 


4. Congress should give “seri- 
ous thought” to extending the re- 
negotiation law and to early ex- 
tension of the Stabilization Act. 


5. The provisions of the unem- 
ployment compensation law should 
be liberalized. 


6. An expanded program of 
public works should be mapped 
by Congress to supplement the 
existing program for public roads, 
fleod control, and reclamation as 
a construction backlog. 

7. Congress should provide for 
financial aid to small business en- 
terprises discontinued because of 
the war and to new small busi- 
ness. 

8. Congress should act on legis- 
lation that will insure continued 
“Operation of the merchant fleet 
when the war ends. 


Tax Legislation 
9. Congress. should. enact tax 


getting enough 
legislation. for application after and. I‘don’t think it is 


} 


| victory 


in Europe which would 
provide accelerated depreciation, 
immediate availability of post- 
war refund bonds, and an increase 
in the specific exemption for ex- 
cess profits tax purposes from 
$10,000 to $25,000. 

10. Congress should take steps 
to. extend and liberalize legisla- 
tion assisting home construction. 

ll. Extension of the Trade 
Agreements Act should be acted 
upon by Congress at an early date 
and action should likewise be 
taken in monetary and other 
fields to insure continuation of a 
high level of exports and imports. 

12. Surplus property legislation 
should be reviewed by Congress 
to eliminate provisions which 
might hamper disposal of surplus 
facilities. 

The “Journal of Commerce” 
also reported from its Washington 
bureau on Jan. 2 that President 
Roosevelt gave substantial en- 


|dorsement on that date to the 


recommendations of Director 
Byrnes, and that earlier in the 





| gave 


day Congressional leaders also 
general support to the 
Byrnes report, with most com- 
ment on Capitol Hill centering on 
the manpower problem. 


Draft of Nurses 
Held Unnecessary 


The drafting of nurses recom- 
mended by President Roosevelt is 
unnecessary, Edward M. Ber- 
necker, Commissioner of Hospi- 
tals of New York City, declared 
on Jan. 8, and he laid the blame 
for the shortage of nurses in the 
armed forces on “red tape” and 
delays in accepting volunteers, 
the refusal of the .services to 
accept women more than 45 years 
old. and the Navy’s policy of 
discharging nurses who married. 
The New York “Times” of Jan. 9, 
in reporting this, went on to say: 

Meanwhile Red Cross chapters 
in charge of recruitment of nurses 
for the Army and Navy reported 
their busiest day in months, with 
many more than the average daily 
number of enlistments and re- 
quests for information. 

Commenting on President 
Roosevelt's appeal for conscrip- 
tion of nurses, Mr. Bernecker said: 

“If the Army and Navy would 
make a few attempts to help them- 
selves and relaxed somewhat their 
requirements, they wouldn’t have 
any difficulty getting all the 
nurses they need at present. Cer- 
tainly the Cadet Nurse Corps will 
more than meet their needs within 
a few months. There are many 
nurses between the ages of 45 to 
55 doing private duty today who 
are anxious to serve in the armed 
forces if the age limit was raised 
from the present 45.” 


Asserting that several thousand 
nurses had been discharged last 
year by the Navy when they mar- 
ried, the Commissioner added: 

“It is difficult to understand 
that the needs are so acute when 
they do things like that. The 
Army and Navy should make con- 
cessions as the civilian hospitals 
have done. They should make use 
of older nurses; if younger women 
are needed overseas, then the 
older nurses could be used in hos- 
pitals here.” 

Mr. Bernecker said he _ has 
heard frequent reports of delays 
of weeks and months in the ex- 
amination of certificates of gradu- 
ation and other papers submitted 


_——~ 





physical examinations. 


Denying existence of any “lux- 

ury” nursing in the hospitals to- 
day,;the Commissioner reported 
thatithere were fewer than 3,000 
nurses in the 25 city hospitals and 
homes, .where normally . there 
were 6,200. —_—- 

-“We have some. nurses doing. a 
good day’s work who have passed 
their 72nd. birthdays,” the official. 
commented.. “There must. be. a 


‘| basie reason if the armed: forces’ 





are not -volunteers;, 


due to. the; 
Ses" } 
7 





by volunteers, and delays in their. 


nurses. I say it is up to the Army 
and Navy Surgeons-General.” 

At the New York chapter of 
the American Red Cross, Mrs. 
Ruth. B. Glucksman, Center Direc- 
tor, announced that 56 nurses vis- 
ited the office yesterday to in- 
quire about enlisting. Thirty- 
seven applications for service 
were filed: Only 21 enrollments 
were made last week, according 
to Mrs. Glucksman. Thechapter, 
recruitment center for Manhat- 
tan and the Bronx, placed 462 
women in the Army and Navy 
Nurse Corps in 1944. 

Enlistment yesterday was 
stepped up also at other centers. 
Twenty nurses applied at the 
Brooklyn chapter. Eleven inter- 
views, with six applications, were 
reported by the Queens chapter. 

On Jan. 1 there were 41,000 
nurses throughout the country 
classified by the War Manpower 
Commission as available to the 
Red Cross for recruitment, Mrs. 
Elmira Wickenden, Executive Sec- 
retary of the National Nursing 
Council for War Service, reported. 
The women were chosen from 
lists of 221,000 nurses in the coun- 
try. 

Borough President John Cash- 
more of Brooklyn appealed yes- 
terday to Dr. Leo Schwartz, Pres- 
ident of the Kings County Medical 
Society, to call upon physicians of 
the borough to release for mili- 
tary duty nurses classified as 
No. 1 by the WMC. 

A day off with full pay each 
week for all employees volunteer- 
ing as hospital aides was offered 
yesterday by John Fredericks, 
milliners. Fifty workers signed 
hospital sare EN 


Barkley Again Senate 
Majority Leader 


Alben W. Barkley was re-elect- 
ed unanimously as Senate Major- 
ity leader on Jan. 5 at a Demo- 
cratic caucus in which he appealed 
for party unity in the trying days 
ahead. Kenneth D. McKellar of 
Tennessee, dean of the Senate, 
was nominated for President pro 
tem. Senator.McKellar, who will 
be 76 this month, sueceeds Carter 
Glass of Virginia, who has been 


of his health, and who notified 
Mr. Barkley that he, did not de- 
sire re-election to. the post he has 
held by appoin t. since May, 
1941. Senator J ron Jan. 
6 was sworn in as President Pro 
Tempore of the Senate with a 
prophecy ringing in his ears that 
next time the job would go to a 
Republican, said Associated Press 
advices from Washington Jan. 6 
which also stated: 

The veteran of five Senate 
terms received 37 Democratic 
votes while 24 Republican votes 
were cast for Senator Vandenberg. 

The minority’s attempt to elect 
its own candidate is traditional at 
the opening of each Congress. Fol- 
lowing Mr. Vandenberg’s good- 
natured acceptance of defeat, the 
Senate confirmed Mr. McKellar 
unanimously. 


Reporting that House Republi- 
cans on Jan. 5 re-elected Repre- 
sentative Leslie Arends of Illinois, 
as. their whip—the man whose 
responsibility it is to see that the 
Republican voting strength is on 
hand in the House when it is 
needed, the Associated Press 
Washington accounts Jan. 5 added. 


House Democrats took a tight- 





tive committees controlling’ ‘the: 
fate of most legislation. 


They will have, in the App ik fa 
ninth Congress, a 2-to-1 
the powerful Rules Com ee 
and an increased aavantage’ oh 
the Banking, Interstate and aval 
Committees. On the new perma-| 
nent Committee on Un-Ameri¢an 
Activities, which replaced the 
‘temporary Dies* Committee, the 
‘Democrats. allotted: to themselves 
‘six of the nine. seats. 

In the 78th: Congress. Democrats 
Mad five of the ‘nine Rules: seats, | 
‘14 of the 26 Banking: positions, 14' 





absent from the Senate because. 





of 29 on Naval. The new line-up 
gives them eight to four on Rules 
and 16 to 11 on Banking, Inter- 
state and Naval. 

The new alignment takes into 
consideration the fact that Demo- 
crats have 243 and Republicans 
190 seats in the new House, while 
at the start of the last Congress 
there were: 222 Democrats and 208 
Republicans. The close devision 
in the last Congress. resulted in 
committee gains by the Republi- 
cans. 

The Senate Democrats got an 
open invitation today from Sen- 
ator Wallace H. White, of Maine, 
the minority leader, to team up 
with the Republicans in backing 
“sound” legislation and in oppos- 
ing “unsound” proposals. 

Only through a coalition could 
the Republicans hope to accomp- 
lish anything in a Senate where 
the majority totals 57 and the 
minority 39. 





Dinstidine and Black Named 
Members of WMC Group 


Paul V. McNutt, Chairman of 
the War Manpower Commission, 
announced on Dec. 21 appointment 
of Dr. Julius Hall Parmelee of 
Falls Church, Va., Director of the 
Bureau of Railway Economics, As- 
sociation of American Railroads, 
and Samuel Duncan Black, Presi- 
dent of the Black & Decker Man- 
ufacturing Co., Towson, Md., as 
alternate management members of 
the WMC Management-Labor Pol- 
icy Committee. 

Dr. Parmelee, who succeeds 
Michael J. Gormley, Executive 
Assistant of the Association of 
Ameriean Railroads, will serve as 
alternate for R, Conrad Cooper, 
Assistant Vice-President of the 
Wheeling Steel Corp. In adé@ition 
to being Director of the Bureau 
of Railway Economies since 1920, 


he is an officer or director of 


numerous transportation and fi- 
nancial firms: Dr: Parmelee- was 


graduated from Yale: in 1904.. He 
received an A.B. degree in 1906 
and a Ph.D, in 1910.. He has-beén 
connected with >the Bureau of. 
Railway . Economies.. since .1911. 
Previousty* he had been empleyed~ 
as an instructor in economics at 
Yale, as special .examiner: for the 
Interstate Commerce-Commission, 
and special agent for the U. S. 
Census Bureau: | 

Mr. Black succeeds H. Kennedy 
McCook, .consultant of the Na- 
tional Asseciation of Manufactur- 
ers. Mr. Black was educated ‘at 
the Baltimore Polytechnic Insti- 
tute. He was one of the founders 
of the Black & Decker Manufac- 
turing Co., producers of portable 
electric tools, and has been Presi- 
dent of the firm since 1910. Mr. 
Black is alternate member for 
Frederick C. Crawford, Chairman 
of the Board, National Association 
of Manufacturers. 


Further Distribution of 
1% hy R.R. Gredit Body 


The Railroad Credit Corpora- 
tion, on January 31, will make a 


liquidating distribution of $724,- 
268, or’ 1%. of ‘its fund as of Dec. 








er grip today on major legisla-| + 
dand,: President of the corpora- 


sfrinticr 


tion. 
- Of this’ amount, $658,832 will be 


paid in cash’ ‘and $65,436 will be 


credited on the carriers’ indebted- 
ness’ to: the eérpofation. This will 
‘britig the total’amount distributed © 
to ‘$67,547,446, or 92%. of the orig- 
inal fund. contributed. by the. ear- 


riers participating in the Mar- ~- 


shalling. and. Distributing. Plan, -. 
.1931. . Of this. total, $38,943,405 
will thave-been . returned tenes se 


out out of 25 on Interstate and 16 out: and $26,604,041 in credits, - 


eit 
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CALIFORNIA 


Fallbrook Public Utility Dist. (P.O. | 
Fallbrook), Calif. 

Bond Offering—Sealed bids will 
be received until 2:30 p. m. 
(PWT), on Feb. 9, by Jean Mc- | 
Garvin, Acting Secretary of the | 
Board of Directors, for the pur- 
chase of $135,000 4% water sys- 
tem revenue bonds. Interest pay - 
able J-J. Denomination $1,000. 
Dated Jan. 2, 1945. Due $5,000 
from Jan. 1, 1955 to 1981. These 
bonds were authorized at the 
election held on Dec. 12. No bid 
will be considered for a less num- 
ber of bonds than the entire issue. 
The bonds will be sold at not less 
than par, including accrued in- 
terest from Jan. 2, 1945, to the 
date of delivery. Principal and 
interest payable at the office of 
the District or at the Bank of 
America National Trust & Sav- 
ings Association, in Fallbrook. 
Delivery of said bonds will be 
made on or about March 1, 1945, 
at the office of the Secretary 
Board of Directors, or at the 
above bank. The approving opin- 
ion of O’Melveny & Myers, of Los 
Angeles, will be furnished the 
purchaser. Enclose a_ certified 
check for 1% of the par value 
of the bonds, payable to the Dis- 
trict. 





| 
| 
} 
FLORIDA | 


St. Petersburg, Fla. 

Bond Redemption Notice—It is 
stated by Mayor George S. Pat- 
terson that the city has called for 
redemption on April 1,.$18,000,000 
refunding bonds, dated April 1, 
1937, maturing Oct. 1, 1972, Nos. 
1 to 19849. 

Said bonds will be redeemed at | 





their par value and accrued in- | 
terest to April 1, 1945, at the 
Chemical Bank & Trust Co., New | 
York City, and interest will cease | 
on April 1, 1945. 

Holders of said bonds may at | 
their option present such bonds | 
for payment prior to April 1, 1945, 
at any time on or after Jan. 15, | 
1945, and be paid thereon the par | 
value thereof.and interest accrued | 
to April I, 1945. ; 


State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


ILLINOIS 


Flossmoor Park District (P. O. 
Flossmoor ), Hl. 

Bonds Seld—lIt is stated that 
$20,000 land acquisition and im- 
provement bonds were purchased | 
recently by the First National 
Bank of:Chicago, as 1.20s, at a 
price of 100.08, a basis of about 
1.19%. Denomination $1,000. Dated | 
Feb. 1, 1945. Due $2, 000 from Dec. 
# 1947 to 1956, inclusive. Legality | 
approved by Chapman & Cutler 
of Chicago. Interest payable J-D. 


| Hamilton County Sch. Dist. No. 85 | | 


(P. O. Broughton), 1. 
Bonds Sold—lIt is reported that 
the following 444% semi-annual 
bonds aggregating $7,800, were} 
purchased recently by Barcus, 
Kindred & Co. of Chicago: $6,300 


funding, and $1,500 working 
cash fund bonds. Dated Oct. 1, 
1944. Legality approved by | 


Charles & Trauernicht of 
Louis, Mo. 


Rochelle, Ill. 

Bond Electicn Contemplated—It 
is said that the City Council is 
planning to submit to the voters 
an issue of $75,000 hospital con- 
struction bonds. 


KENTUCKY 


Ludlow, Ky. 

Bonds Sold—It is stated by the 
Secretary of the Board of Educa- 
‘tion that $30,000 2% ‘school re- 
funding of 1945 bonds were pur- 
chased recently by Edw. G. Taylor 
& Co., and Clair S. Hall & Co., 
both of Cincinnati, jointly, at a 
price of 103.38, a basis of about 
1.30%. Dated Feb. 1, 1945. Due 
on Feb. 1, 1950. 

Second best bidders were Hill 


St. 


|& Co., and Charles A. Hinsehy &’) 
|Co., with a joint offer of 103.28. 


LOUISIANA 


Opelousas, La. 

Bond Offering——Sealed bids will | 
be received til 7:30 p. m. on) 
Feb. 13, by C[L:'Clay, City Clerk, | 
‘for the Linked of $16,000 public 
| improvertfen ds. Interest rate | 
is not to rea 4%, payable M-S: 
 Denoaigeien $1,000. Dated Mar. 


Wri 





1, 1945. Due on March 1 in 1946 | Malden, Mass. 

to 1955. The right is reserved’ Note Sale—The Merchants Na- 
'to reject all bids and to sell all| tional Bank of Boston was the 
| or part of said bonds. The ap-| successful bidder on Jan. 12, for 
|proving opmion of Chapman & | the $750,000 temporary loan notes 
\Cutler of Chicago, will be fur-| at 0.397% discount. Due in 11 
|nished the purchaser without cost.| months from Jan. 15, 1945. Sec- 
| A $500 certified check, payable to| ond best was an offer of 0.396%, 
bang city, must accompany the bid.| by the First National Bank of 


St. Mary Parish, Fifth Ward Spec. 
Sch. Dist. ‘No. rt: & 

Franklin), La. 

| Bond Offering—Sealed bids will 
| be received until 10 a. m. on Feb. 
15, by R. L. Robinson, Secretary 
of the Parish School Board, for 
the purchase of $100,000 school 
bonds. Interest rate is not to ex- 
;ceed 4%, payable F-A. Denom- 
‘ination $1,000. Dated Feb. 15, 
| 1945. Due from Feb. 15,1946 to 
1975. The right is reserved to re- 
ject all bids and to sell all or part 
|of said bonds. The approving 
opinion of Chapman & Cutler of 
/ Chicago, will be furnished the 
| purchaser without cost. A $1,500 
‘certified check, payable to J. J. 
| Hebert, President of the Parish 
ey Board, must accompany 
| i 


Trust Company. 


Massachusetts (State of ) 


Local Financial Data Prepared 
—Tyler & Co., Inc., Boston, are 
making free distribution of the 
37th edition of their survey of the 
financial structure of local taxing 
units in Massachusetts. In connec- 
tion with the study, the firm 
makes special note of the drastic 
decline in local government debt 
and the consequent ability of pub- 
lic bodies to take care of their 
post-war construction needs. The 
booklet sets forth a wealth of in- 
formation pertaining to the finan- 
cial standing of each unit, includ- 
ing population, assessed valuation, 
gross and net debt, ratio of net 
and per capita debt, tax collec- 
tions and tax rates. Requests for 
copies of the report should be ad- 
dressed to Tyler & Co., Inc., 11 
High St., Boston 10, Mass. 


Watertown, Mass. 
Notes Offered — Sealed bids 
were received until 3 p. m. Jan. 





MAINE 


| Augusta, Me. 

| Note Sale—-The $300,000 rev- 
| enue anticipation notes offered 
| for sale.on Jan. 12—v. 161, p. 251 
—were. purchased by the First 
National, Bank of Boston, at 
0.419%.,.discount. Dated Jan. 16, 
1945. Due as follows: $150,000 on 
Sept. 20, and $50,000 on Oct. 15, 
Nov. 9 and Dec. 28, all in’ 1945. 





loan notes. 





MASSACHUSETTS 
Bristol County (P. O. Taunton), MISSISSIPPI. 
Mass. Poplarville, Miss. 


Note Sale—The $300,000 tax an- | 
| ticipation notes offered for sale 
‘on Jan. 16—v. 161, p. 251— were | 
"awarded to the Bristol County | revenue bonds have been pur-| 
|'Trust Co. of Taunton, at 0.373% | chased by Shaw, McDermott &| 
| discount. Dated Jan. 18, 1945. | Co. of Des Moines. 

Payable on Nov. 14, 1945. 

Second best bid was an offer MONTANA 
| of 0.39%. by the National Shaw- 
mut Bank of Boston, followed by 
a bid of 0.395% , submitted by the | 
First National Bank of Attleboro. ' 


No. 2 (P. O. Big Sandy), Mont. 
Bonds Voted—aAt an election ‘on 


Boston, followed by an offer of | 
0.40%, submitted by the Malden | 





Bonds Sold—It is reported that} 
$40,750 342% semi-annual water | 


| Choteau County School District | 





, Dec. 29 the voters approved. an is. 


sue of $180,000 construction bonds. 


Broken Bow, Neb. 


Bonds Sold—It is stated by R. 
S. Kuns, City Clerk, that $78,000 
electric system bonds were pur- 
chased recently by the Kirkpat- 
rick-Pettis Co. of Omaha, as 2s. 
Due $8, 000 in 1945 to 1953, and 
$6,000 in 1954. Al! of said bonds 
are optional after five years, on 
any interest payment date. 


Lexington, Neb. 

Bond Election — At a special 
election on Feb. 13 the voters 
will consider an issue of $20,000 
airport bonds. 


Norfolk, Neb. 


Bonds Seld—lIt is stated by A. 
O. Hazen, City Clerk, that $50,000 
2M %u1 Wy % city hall and audito- 
rium refunding bonds have been 
sold. Denomination $1,000. Dated 
Jan. 1, 1945. Interest payable J-J. 
Due $5,000 from Jan. 1, 1948 to. 
1957; bearing interest at 2%%, 
J-J, from the date of said bonds 
until Jan, 1, 1947, and 14%, J-J, 
thereafter until paid. Bonds ma+ 
turing in 1951 to 1957 shall be 
redeemable at the option of the 
City at any time after five’ years 


| from date. Principal and interest 
payable at the County Treasurer's 


office. 


Westpoint, Neb. 
Bonds Voted—At a recent. elec- 


19, by the Town Treasurer, for the | tion the voters authorized an issue 
purchase of $300,000 temporary | of $25,000 auditorium ona 
Due on Nov. 15, 1945. | bonds. 


vi 


Franklin, New Seaman: rT ; 
. Correction on Purchaser fh 
connection with the sale ‘of’ the 
$150,000 notes at 0.416%, carried 
| here on Jan. 15—-v. 161, p, 252—- 
jit was stated iwerretty that! the 
notes were sold to the First Bos- 
| ton Corporation. Actually, th is, 
sue was awarded at, that price. to 
the First National Bank of, Boston. 
(Continued on ‘page’ 358) 
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Draft Boards Called hone to Reclassify | 
For Induction Farm Youths 18 to 25 Years 


The White House on Jan. 3 d 


irected Selective Service to press 


“to the full extent permitted by law” the drafting of deferred farm 
workers in the 18-through-25 age class. Acting with President Roose- 
velt’s authorization, James F. Byrnes, Director of War Mobilization, 
called on Major-General Lewis B. Hershey to draw as much as pos- 
sible on this largest remaining reservoir of potential fighting men, 





said the Associated Press, which ® 





in part added: 

. “Mr Byrnes said there are 364,- 
000 men in this age range now 
holding agricultural deferments. 

“The Army and Navy believe 
it essential to the effective prose- 
cution of the war,’ he told Gen, 
Hershey, “to induct more men in 
this age group. The President 
feels in view of existing condi- 
tions, agriculture, like our other 


war industries, can, » with), few 
exceptions, be carried OB : by,, these 
in the older age grou 

“Mr. Byrnes note Sant? 'Gén. 


Harshey had told ‘thim'‘that if' men 
were not available from .;the 
farms he would, have to, eall up 
deferred men_i 
age group, ro 
fathers. 169 on} batibets 
“Mr. Byrnes :acted-in: the: wake 
of reports that War Food,Admin-: 
istrator Marvin Jones. was op- 
posed to any move to draft ‘farm 
workers. He made his request to 
Gen. Hershey, the Selective Serv- 
ice director, in a letter proposing 
that he go as far as possible to 
draft the young men, in the light 
of the Tydings amendment aimed 
at exempting bona fide farm 
workers from military service. 
“The Tydings amendment di- 





the next higher: 
“of whom ' ‘are||. 


rected draft boards to exempt es- 
sential agricultural workers, but 
left to loeal boards the deter- 
mination of standards for defer- 
ment. However, in the past, Se- 
lective Service has made advisory 
standards for deferments. Local 
boards were free, however, to act 
on their own judgment.” 


In a telegram sent on Jan. 3. by 
National Headquarters of Selec- 
tive Service to all State directors 
containing the text of the letter 
from. Director Byrnes, Major- 
General Hershey, was requested 
“to take such action in con- 
eae HF with its administration of 

“Tydings amendment as may 
essary to provide to the full 
ies permits by law for the 
cation and induction of 

#3 heh agriculturally deferred in 

the age group 18 through 25.” 
After quoting the letter in full, 
the telegram stated: 


“Forward text of Justice Byrnes’ 
letter to all Local Boards and 
Boards of Appeal. Direct all Lo- 
cal Boards to promptly review the 
cases of all. registrants ages 18 
through 25 deferred in Class II+C 
excluding those identified by the 
letters “F” or “L.” In considering 





= 


| the classification or retention of ;II-C, excluding those identified 
| such registrants in Class II-C, Lo- with the letters “F” or “L” in ac- 
cal Boards will consider the Presi- 'cordance with the most expedi- 
dent’s. finding that ‘the further | tious schedules itis possible for you 
deferment of all men now de-| to arrange with the Commanding 
ferred in the 18 through 25 age|General of your Service Com- 
group because of agricultural oc- | mand. In order to accomplish the 
cupation is not as essential to the | review and preinduction physical 
best interest of our war as is the | examination as promptly as pos- 
urgent and more essential need of | sible, Local Boards may conduct 
the Army and Navy for young | the review of any such Class II-C 
men.’ Also direct Local Boards to | registrants at the same time as 
issue orders. for preinduction | they are forwarding such regis- 
physical examination to all regis- trants for preinduction physical 
trants ages 18 through 25 in Class examination.” 





Subscriptions Received hy Treasury for Gifs. 


Offered in Exchange for Issue Maturing Dec. |! 
Closing of Books for Treasury Bonds 


Secretary of the Treasury Morgenthau announced on Dec. 5 
that the subscription books which were opened on Nov. 20 for the 
exchange of 4% Treasury bonds of 1944-1954 called for redemption 
on Dec. 15, would close at the close of business on Dec. 9, except 
for the receipt of subscriptions from holders of $100,000 or less of 
the called bonds. The subscription books will be closed for the re- 
ceipt of the later class at the closeo— 











of business Dec. 15. Federal Reserve Total Subscriptions 
Mr. Morgenthau also annkbusreid District— Received and Allotted 
on Dec. 5 the final subscfiption | Boston —------------~- $141,269,000 
and allotment figures with respect | hen Younis 7777777 LS rae 
to the offering of 0.90% Treasury | cleveland __..___-.---. 133,158,000 
Notes of Series C-1946, open to| Richmond __-__-_----- 72,687.00 
the holders of Treasury Certifi- | Atlanta --~----------- ,289, 
. |” RRR ie erptee cern aa 435,519,000 
cates of Indebtedness Of Sees aw. 117.369,000 
G-1944 which matured Dec. 1,| Minneapolis -----..-_- 77,366,000 
Maridas City. ........... 117,151,000 
1944. OO le ES ES 82,896,000 
; San Francisco ~~. 319,236, 
Subscriptions and allotments ht ge aroma $10,000 
were divided among the several ——_— 
Federal Reserve Districts and the| 7! $3,413,110,000 





Treasury as follows: 


holders of $1,036,692,400 of 4% 
Treasury bonds of 1944 called for 
redemption Dec. 15, and holders 
of the $3,539,755,000 of series’ G- 
1944 %% certificates of indebted- 
ness, which matured Dec. 1, were 
given in our issue of Nov. 23, page 
2283. 


ra 


WPB Orders Dimout: 
Effective February { 


‘The War Production Board on 
Jan. 15 ordered into effect. ¥eb. 1 
nationwide ‘“brownout”’ which is 
designed to save about 2,000,000 
tons of coal a year. Untilit be- 


comes effective, James F., Byrnes, 
Director of War Mobilizatien;: has 


asked for voluntary curtailment of 
unnecessary lighting. oe 





“ 


A 
* 


Except in areas receiving their 
electricity from hydro-electric 
plants and for which exemptidris 
may be granted, the order: vir- 
tually eliminates the use tf elec- 
tricity for outdoor *advertising, 
ornamental and display lighting. 


A violator of the order runs the 





risk of having his electric service 


Details of exchange offering to cut off, at the direction of WPB. 
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NEW JERSEY 


Stanhope, N. J. 

Bond Offering—Sealed bids will 
be recived until 8 p. m. (EWT), 
on Jan. 29, by Charles H. Timbrell, 
Borough Clerk, for the purchase 
of $18,000 coupon or registered 
water reservoir bonds. Interest 
rate is not to exceed 6%, payable 
F-A. Denomination $1,000. Dated 
Feb. 1, 1945. Due $2,000 from 
Feb. 1, 1946 to 1954. Rate of in- 
terest to be in multiples of % or 
one-tenth of 1% and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Citizens National Bank, Netcong. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any 
legally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall not 
be less than $18,000 nor more than 
$19,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder com- 
plying with the terms of the sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept fhe same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Longfellow, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 
Enclose a certified check for $360, 
payable to the Borough. 


Union City, N. J. 

Bond Sale—A group composed 
of Blyth & Co., Paine, Webber, 
Jackson & Curtis, both of New 
York; Stroud & Co., Philadelphia, 
and H. L. Allen & Co.; New York, 
was the successful bidder at the 
offering of $716,000 series I re- 
funding bonds on Jan. 18—v. 161, 
p. 54. The group purchased $712,- 
000 bonds as 2s, paying a price of 
$716,058.40, equal to 100.57, a 
basis of about $1,959%. Dated 
Dec. 1, 1944 and due serially on 
Dec.’ 1 from 1958 to 1962 inclu- 
sive. An account headed by Bo- 
land, Saffin & Co., was second 
high bidder, offering to take the 
entire issue of $716,000 bonds, as 
2s, ata price of 100.13. Associates 
in the bid were Francis I. duPont 
& Co., Ball, Burge & Kraus, Fox, 
Reusch & Co., and William C. 
Seufferle & Co. Third high bid 
of 100.057 for $716,000 2s was 
made by a syndicate composed of 
Campbell, Phelps & Co., Com- 
merce Union Bank, Nashville, 
Bioren & Co., W. H. Newbold’s 
Son & Co. and McDougal & Con- 
don. 


. NEW YORK 


Larchmont, N.Y. 

Note Sale — The $10,000 tax 
notes offered for sale on Jan. 15— 
v. 161, p. 252—were awarded to 
the Bank of Westchester of Larch- 
mont, at 0.45%. Dated Jan. 24, 
1945. Due on June 24, 1945. Sec- 
ond best bid was an offer of 0.49% 
by thé County Trust Co. of White 
Plains. 


New York City Housing Authority 
Note Offering—Sealed bids will 

be received until 11 a.m. (EWT), 
on Jan. 25, by the above named 


Authority, for the purchase of its 
temporary loan notes (Issue XI) 
in the amount of $14,795,000, con- 
sisting of the following series: 





| First Series _____.._._.__. $750,000 | to this effect will be furnished to | general fund debt of $47,501,500. 


|Second Series -.-.-.----- 721,000, the successful bidder. In _ the 
| Third Series “ _... 700,000; event that prior to, the delivery 
Fourth Series _____._._... 700,000| of the bonds the income received 
Fifth Series ___.._.._._.._. 700,000| by private holders from bonds of 
Sixth Series _______.____- 700,000| the same type and character shali 
Seventh Series ____.__.__.. 560,000| be taxable by the terms of any 
Eighth Series _____._.___-- 550,000} Federal income tax law, the suc- 
Nine Beries ~~... .- 550,090 | cessful bidder may, at his election, 
Tenth Series ..——3.i..-.- 550,000 | be relieved of his obligations un- 
Eleventh Series -_--_---- 550,000 | der the contract to purchase the 
Twelfth Series ___------- 239,000 | bonds and in such case the deposit 
Thirteenth Series -___--- 550,000 |; accompanying his bid will be re- 
Fourteenth Series _____._. 550,000; turned. Enclose a certified check 
Fifteenth Series ___----- 550,000 | for $440 payable to the Town. 
Sixteenth Series __-.----- 550,000 
Seventheenth Series ----- Pteagie NORTH CAROLINA 
Eighteenth Series ------- ,000 . 

Nineteenth Series ___-_-- 500,000| Guilford har oe'¢ CO Ca el 
Twentieth Series _____-~-_- 500,000 : ft andy 
Twenty-first Series ~__-_- 432,000 arene ga 7 6g Spe trap 
Twenty-second Series --- 500,000} « a—the Board of County 
Twenty-third Series ..__- 500.000 ommissioners early in December 
Twenty-fourth Series __-. 500,000 began its third year under the of- 
Twenty-fifth Series _____ 103,000 | ficially adopted policy of pay-as- 
Twenty-sixth os ats 422/000 you-go. The administration is said 
Twenty-seventh Series __ 400,000| t° Pe Proceeding on the theory 
Twenty-eighth Series ___ 400,000 that the plan will gradually re- 


The notes of each series will be 
issued in bearer form, will be 
dated Feb. 13, 1945, will mature 
Aug. 14, 1945, and will be issued 
in such denominations and will 
bear interest payable at the ma- 
turity of the notes at such rate 
per annum as may be named by 
the purchaser in the proposal ac- 
cepted. The notes will be payable 
at Chemical Bank & Trust Com- 
pany, in the City of New York, 
N. Y., and the fees or charges of 
such bank for acting as paying 
agent will be paid by the Author- 
ity. The notes will provide that 
they are not valid until after such 
bank has signed the agreement 
appearing on each note, to act as 
paying agent. The signature of 
such paying agent will be ob- 
tained by the Authority prior to 
the delivery of the notes or may 
be obtained by the purchaser after 
delivery of the notes, at the op- 
tion of the purchaser. 


The proceeds of such notes will 
be used-to pay the expenses and 
costs incurred and to be incurred 
in the’ development of the low 
rent housing and slum clearance 
project, located in the .City of 
New York, State of New York, 
designated in the respective notes 
and/or to refund outstanding 
notes issued in connection there- 
with and for which the State of 
New York has agreed to make a 
loan to assist in the development 
thereof. : 


For the prompt payment of the 
principal of and interest on said 
notes the full faith and credit of 
the Authority will be pledged, 
and all of said notes will be fur- 
ther secured by a Requisition 
Agreement between the Authority 
and the State of New York, under 
which the State of New York 
agrees to purchase Advance Loan 
Notes of the Authority at or prior 
to the maturity of said Tempo- 
rary Loan Notes and in an amount 
sufficient to pay the principal of 
and interest on all said Temporary 
Loan Notes. 


Roxbury, Grand Gorge Water Dis- 

trict (P. O. Roxbury), N. Y. 

Bond Offering—Sealed bids will 
be received until 10 a. m. (EWT), 
on Feb. 8, by Carroll G. Hinkley, 
Town Supervisor, for the pur- 
chase of $22,000 coupon or regis- 
tered water system bonds. Inter- 
est rate is not to exceed 5%, pay- 
able F-A. Denomination $1,000. 
Dated Feb. 1, 1945. Due $1,000 
from Feb. 1, 1946 to 1967. Rate 
of interest to be in multiples of 
% or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 
the First National Bank of Grand 
Gorge. The Town operates under 
the Town Law, and the proposed 
bond issue is authorized by said 
law. The bonds will be valid and 
legally binding obligations of the 
Town and the Town will have 
power and will be obligated to 
levy ad valorem taxes upon all 
the taxable real property within 
the Town for the payment of the 
bonds and interest thereon, with- 
out limitation of rate or amount. 
The opinion of Hawkins, Delafield 
& Longfellow, of New York City, 











duce the tax rate, free the county 
from its indebtedness and place it 
on a footing whereby new expan- 
sions or improvements may be 
paid for from a given year’s ap- 
propriations. 

Under the pay-as-you-go plan 
the Commission has already ap- 
propriated $300,000 for school im- 
provements and $55,000 for im- 
provements at the county home 
and prison farm. 

At the scheduled plan of retir- 
ing the county debt, assuming no 
additional indebtedness will be 
incurred, the county will be debt 
free in 1966. Currently .3139 of 
the 72-cent tax rate, or 43144%, 
goes to the retirement of bonded 
indebtedness. 

At the end of the current fiscal 
year—June 30, 1945—the total 
county indebtedness will be $3,- 
689,243.86, principal, and $1,002,- 
489.90. anticipated interest cover- 
ing the next 20-year period. Total 
interest payments, incidentally, 
for the last three years aggregate 
$546,074.90. During the last three 
years the principal has been re- 
duced by $1,103,350. 

In addition, at the end of the 
current fiscal year the county will 
have paid, over a three-year pe- 
riod, a total of $442,624.25 to the 
cities of Greensboro and High 
Point on their school indebtedness 
as required by law. 

The following table prepared by 
County Auditor John T. Harring- 
ton itemizes payments on bonded 
indebtedness beginning with fiseal 
1942-1943 and continuing through 
1944-1945: 

County principal, 1942-43, $284,- 
000; interest, $123,580.42. 

County principal, 1943-44, $232,- 
000; interest, $109,341.70. 

County principal, 1944-45, $253,- 
100; interest, $97,550.45. 

Total principal, $769,100; total 
interest, $330,472.57; total princi- 
pal and interest, $1,099,572.57. 

School principal, 1942-43, $91,- 
000; interest, $84,065.64. 

School principal, 1943-44, $115,- 
500; interest, $67,911. 

School principal, 1944-45, $127,- 
750; interest, $63,625.69. 

Total principal, $334,250; total 
interest, $215,602.33; total princi- 
pal and interest, $549,852.33. 


These figures do not include 
payments made to Greensboro and 
High Point. If the pay-as-you-go 
plan is followed during the re- 
mainder of the Millis-Hunt-Dog- 
gett administration, indebtedness 
requirements for the first year of 
the next regime will have been 
reduced to $400,000 and in the 
course of the next administration 
to less than $300,000. During the 
last few years prior to 1966 the 
annual bonded indebtedness re- 
quirements will have been re- 
duced to nominal figures. 


North Carolina (State of ) 

Debt Retirement Bill Approved 
—The General Assembly has ap- 
proved Senate Bill No. 11 provid- 
ing for transfer to a new General 
Fund Bond Sinking Fund of ap- 
proximately $52,000,000 of the 
State’s surplus for the sole pur- 
pose of providing for require- 
ment of the State’s outstanding 


| The fund thus created will be in- 
'vested in North Carolina and 
; United States Government bonds 
| having maturities comparable to 
| those contained in the outstand- 
ling general fund indebtedness. 
| The earmarking of surplus State 
revenues in such manner was 
‘recommended by State Treasurer 
Charles M. Johnson in his year- 
end statement, full text of which 
appeared in v. 161, p. 253. 


Randolph County (P. O. Ashe- 
boro), N.C. 


be received until 11 a. m. (EWT), 
on Jan. 23, by W. E. Easterling, 


the lowest interest cost to the 
County, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 


respective maturities. No bid of 
less than par and accrued interest 
will be entertained. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and, in such case, the deposit ac- 
companying his bid will be re- 
turned. The approving opinion 
of Reed, Hoyt & Washburn, of 
New York City, will be furnished 
the purchaser. Enclose a certified 
check for $1,000, payable to the 
State Treasurer. 


NORTH DAKOTA 


Hazen, N. Dak. 

Bonds Sold—The $30,000 water 
works revenue bonds offered for 
sale on Jan. 12—v. 161, p. 253— 
were awarded to the Bank of 
North Dakota, of Bismarck, as 
244s, according to the Village 
Clerk. Runner-up was the Alli- 
son-Williams Co. of Minneapolis. 


(P. O. Bay Village), O. 

Bonds Seld—It is reported. that 
the $280,000 semi-annual equip- 
ment and site bonds offered for 
sale on Dec. 3, were purchased 
jointly by the First Cleveland 
Corp. of Cleveland, and Strana- 
han, Harris & Co., Inc. , of Toledo, 
as 1's, paying a price of 101.322. 


Bellevue, O. 

Price. Paid—It is now reported 
by the Safety Service Director 
that the following water works 
mortgage bonds aggregating $230,- 


161, p. 253—were purchased by 
the said firm at a price of 100.01, 
a net interest cost of about 2.21%: 


$48,000 2%. revenue, second issue 
bonds. Due $16,000 from June 
1, 1961 to 1963. 

182,000 244% revenue second is- 
sue bonds. Due on June 1: 
$16,000 in 1964 to 1971, and 
$18,000 in 1972 to 1974. 


Interest payable J-D. Dated 





Dec. 1, 1944. Denomination $1,000. 
All of said bonds shall be subject 
to call for redemption in whole 


Bay Village Exempted Sch. Disst. | 


000, sold to Stranahan, Harris &' 
Co. of Toledo, as noted here—v.’ 


the aggregate amount of interest | 
upon all of the bonds until their | 


—— 3 


or in part on June 1, 1955, or on 
any interest payment date there- 
aiter at par and accrued interest. 


Cleveland, Ohio 

Relief Burden Lew—The fol- 
lowing statement bearing on the 
smallness of Cleveland’s relief 
burden in relation to that of any 
of the 19 largest cities in the 
country appeared in the Dec. 6 
issue of “Headlines,” organ of the 
Cleveland Chamber of Commerce: 

The number of relief cases in 
Cleveland, figured on basis of 


| population, is the lewest of any of 


Bond Offering—Sealed bids wili | 
| States. 


the 19 largest cities in the United 
This is shown by com- 


| parative statistics for September, 





Secretary of the Local Govern- | 1944, prepared by the Federal So- 
ment Commission, at his office in| cial Security Board. 
Raleigh, for the purchase of $50.- | 


Relief in Cleveland: has been 


600 coupon general refunding | ably administered by Frank Jones, 
bonds. Interest rate is not to ex- 'the Commissioner. 
ceed 6%, payable J-J. Denomina-| The following table sets forth 
tion $1,000. Dated Jan. 1, 1945.\the population, relief load, and 
° € | ° . : 
Due on Jan. 1, as follows: $20,000 | ratio of population to relief cases 
in 1956 and 1957, and $10,000 in| of these 19 cities: 
1958. Registerable as to principal Popu- Relief 
only; general obligations; unlimit- City lation Load + 
ed tax; delivery at place. of pur- | New Orleans 494,537 2,130 232 
; . . e ° : 3° > > De ‘ 
chaser’s choice. Principal and in- | G02, 5 cea ay ae 
terest payable in New York City.| New York 7,454,995 28,668 260 
Bidders are requested to name the | *Pittsburgh 1,411,539 5,104 277 
interest ra r s : Baitimore 859,100 2,926 294 
of ¥ * i 8 na multiples | oi rouis 816.048 2.427 336 
4 /o. ach bid may name! Rochester 324,975 924 352 
one rate for part of the bonds| Philadelphia 1,931,334 5,473 353 
havin the earliest . iti Newark 429,760 1,121 383 
( a & h maturities) Detroit 1,623,452 3,839 423 
and another rate for the balance, | .-; 7 276 
, > | *Cincinnati 621,987 1,376 452 
but no bid may name more than! Minneapolis 492,370 1,046 471 
two rates, and each bidder must | *Bulfalo 798,377 1,484 538 
. . . . = « “ 99 
specify in his bid the amount of | :VO* Angeles... 2.785.683 4.793581 
bonds of each rate. The bonds! san Francisco. 634.536 1,003 633 
will be awarded to the bidder | District of 
offerin Columbia 663,091 822 807 
g to purchase the bonds at| Go viand 878.336 738 1,190 


In five cases shown, where relief if 
administered on a county-wide basis, sta- 
tistics are for the county. 

Bw gyre hrs population to each case on 

The average ratio of cases on 
relief to population for the 18 
cities other than Cleveland is 
1 to every 321 inhabitants. If 
Cleveland had followed the gen- 
eral average, its cost for relief 
would be 3.71 times greater than 
that which actually exists. 

Relief costs of the City of 
Cleveland for the 12 months. end- 
ing Sept. 30, 1944, were $621,992. 
Had its relief load been in the 
same ratio to.the population as 
the average of the other 18 cities, 
Cleveland’s relief costs would 
have been $2,307,592, or $1,685,600 
more than the actual cost. 

The monthly reports of the Fed-. 
eral Social Seeurity Board for 12. 
months up to and including Sep- 
tember, 1944, show that the cities 
listed maintained almost the same 
relation to each other as regards: 
relief load, as they do in the Sep- 
tember report. 


Delaware, O. 

Bond Sale—The following semi-’ 
annual bonds aggregating $75,000, 
offered for sale on Jan. 15—v. 161, 
p. 55—were awarded to Fox, 
Reusch & Co. of Cincinnati, as 
1%s, at a price of 100.33, a basis 


'of about 1.22%: 


$40,000 Airport Bonds. Denomin- 
ation $1,000. Due November 
1, as follows: $1,000 from 1946. 
to 1951 inclusive, and $2,000 
from 1952 to 1968 inclusive.. 
35,000 River Improvement Bonds. 
Denominations $1,000 and 
$1,500. Due November 1, as 
follows: $1,000 in 1946 and 
1947, and $1,500 from 1948 to 
1969 inclusive. eid 


Second best bid was entered by’ 
Braun,. Bosworth & Co., Inc., an 
offer of 101.116 for 14s. 


Jefferson Local School District 
(P.O. Blacklick), O. 

Bond Sale—The $240,000 semi-. 
annual building bonds offered for 
sale on Jan. 9—v. 161, p. 151— 
were awarded to Ryan, Suther- 
land. & Co, of-Toledo, as 1s, at. 
a price of 100.58, a basis of about 
1.45%. Dated Jan. 1, 1945. Due 
$5,000 on March 1 and Sept. 1,. 
from 1946 to 1969, inclusive. 


Ohio (State of ) 
Municipal Market Review—J. 
A. White & Co., Cincinnati, re-’ 
ported on Jan. 17 as follows: , 
The. Ohio municipal market 
continues quite firm with activity’ 
further improved, as investors 
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continue to take bonds out of the 
market. But our indices of yield | 
are unchanged from a week ago | 
at 1.33% for 20 Ohio bonds, 1.17% | 
for 10 high grade names and/| 
1.49% for 10 lower grade names. 

Record for Previous Week—For 
the period ended Jan. 10 the bond | 
house made the following report: | 

Prices are moving higher in the | 
Ohio municipal market and ac- 
tivity is also improving. The yield 
on 20 Ohio bonds stands today at 
1.33%, compared with 1.34% a 
week- ago. Our indices of yield on 





10 high grade bonds and on 10 
lower grade bonds are _ today 
117% and 1.49%, respectively, 


compared with 1.18% 
a week ago. 


Ravenna Township Sch. Dist. (P.O. 
Ravenna), O. 

Bond Offering Contemplated— 
It is stated by Mrs. Louise Wise, 
Clerk-Treasurer of the Board of 
Education, that the $75,000 con- | 
struction bonds approved by the 
voters at the November election, 
will probably be offered for sale 
in February. 


Tfin, O. 

Bond Offering—Sealed bids will 
be received until noon on Jan. 26, 
by Robert L. Beals, City Auditor, 
for the purchase of the following 


and 1.50% 


3% street improvement, special 
assessment bonds aggregating 
$37,000: 


$30,000 Miami St. bonds. Due $2,- 
000 June and Dec. 15, 1946 to 
1948, $3,000 June and $2,000 
Dec. 15, 1949, $2,000 June and 
Dec. 15, 1950 and 1951, and 
$2,000 June and $3,000 Dec. 
15, 1952. Enclose certified 
check for $300, payable to the 
City. 

7,000 Coe Street bonds. Due 
$1,000 Dec. 15, 1946 to 1952. 
Enclose a certified check for 
$70.00, payable to the City. 

Denomination $1,000. Dated | 
Dec. 15, 1944. Bidders may bid 
for a different rate of interest in 
a multiple of “4% of 1%. No bids 
for less than par and accrued in- 
terest. No bids containing any 
conditions whatsoever will be 
corsidered. 

Other bids were as follows: (for 
1%s) Braun, Bosworth & Co., 
101.38; J. A. White & Co., 101.33; 
Stranahan, Harris & Co., Inc., 
101.18; Provident Savings Bank & 
Trust Co., 101.02; Ryan, Suther- 
lend & Co.. 100.82; Seasongood & 
Mayer. 100.58; Ohio Co., 100.53; 
(for 1%4s) Paine, Webber, Jackson 
& Curtis, 103.08. 


Versailles, O. 

Bonds Sold—lIt is stated by the 
Village Clerk that $6,000 fire ap- 
paratus and equipment bonds 
were sold privately. 


OKLAHOMA 


Alva, Okla. 

Bond Sale—tThe issue of $50,000 
airport bonds offered Jan. 16— 
v. 161, p. 254—was awarded to the 
Central National Bank of Alva, 
as %s, at par. Second high bid 
was made by the First National 
Bank & Trust Co., Oklahoma 
City. The bonds were sold at auc- 
tion. 

Due $10,000 in 1948 to 1952, in 
clusive. : 


Guymon, Okla. 

Bond Offering—Sealed bids will 
be received until Jan. 26, by the 
City Clerk, for the purchase of 
$50,000 sewage disposal plant 
bonds approved by the voters at 
an election held on Dec. 27. 


Bond Offering—E. E. Shackel- 
ford, City Clerk, will receive seal- 
ed bids until 7:30 p.m. on Jan. 26 
for the purchase of $50,000 sew- 
age disposal and sewer extension 
bonds. Denomination $5,000. Due 
$5.000 yearly from 1948 to 1957 
inclusive. The bonds will be sold 
to the bidder offering the low- 
est rate of interest and agreeing 





to pay par and accrued interest. 
Prinicpal and interest payable at 
the fiscal agency of the State. 
Legality to be approved by the | 
State Attorney-General. A certi- | 
fied check for 2% of the bid is re- ‘ 


quired. The bonds were 
proved by the voters at an elec- 
tion on Dec, 27 last. 


Oklahoma (State of ) 
Analysis of Local Financial 
Structures — R. J. Edwards, Inc., 
Terminal Bidg., Oklahoma City 2, 
Okla., announce issuance of the 
firm’s tenth annual survey of the 
financial status of the various 


public bodies in the State as of | 


June 30, 1944. The data includes 
figures on assessed valuations, 
bonds and judgment debt, sinking 
funds, also 1943-1944 sinking fund 
tax collections and populations. 
An index listing counties, cities 
and towns alphabetically makes 
it possible to quickly ascertain the 
standing of any particular unit. 
The report should be very helpful 
to those interested in Oklahoma 
municipal bonds and requests for 
copies should be made to R. J. 
Eawards, Inc. 


PENNSYLVANIA 


Lebanon, Pa. 

Bend Sale — The _ $1,500,000 
semi-annual water works im- 
provement bonds offered for sale 
on Jan. 15—v. 161, p. 254—were 
awarded to the Union Trust Co. of 
Pittsburgh, as ls, at a price of 
100.722, a basis of about 0.95%. 
Dated Feb. 1, 1945. Due $50,000 
irom Feb. 1, 1946 to 1975, inclhu- 
sive. Among the runners-up in 
the bidding were: 

For 1% Bonds 
Phelps, Fenn & Co., 

F. S. Moseley & Co., 

R. W. Pressprich & Co., 

Reynolds & Co. and 

Treamnea. OG: cea SL 100.3499 


First Boston Corp., 
W.H. Newbold’s Son & Co., 
Butcher & Sherrerd, 
Newburger & Hano, and 
Lee Higginson Corp 
Glore, Forgan & Co., 
Stroud & Co., 
aambo, Keen, Ciose & 
Kerner, and 
Moore, Leonard & Lynch__100.077 
For 1%% Bonds 
Harris Trust & Savings 
Bank, Chicago, and 


100.155 


at 


.|.A. Webster Dougherty 


= Re CARNES a RB ES ° 101.07 


Harriman Ripley & Co., Inc. 
Merrill Lynch, Pierce, 

Fenner & Beane, 

Schmidt, Poole & Co., and 

E. H. Rollins & Sons___100.8999 
%. H. Johnson & Co 100.7223 
Shields & Co., 
Coffin & Burr, 
spencer Trask & Co., and 
JRE GR SS erik catin Sa oom 100.718 


Lewistewn Municipality Authority 
(P. O. Lewiston), Pa. 
Bond Issuance Contemplated— 
[t is stated by Secretary E. B. 
Moist that the purchase of the 
ocal water company by means 
of a revenue bond issue is now in 
the hands of the Pennsylvania 
Publie Utilities Commission for 

consideration. 


Pennsylvania (State of } 

Governor Submits Record Bud- 
get and Large Post-W?r Program 
—Governor Edward Martin told 
the State Legislature on Jan. 2 
that he was foregoing tax reduc- 
tions at this time because the 
State must plan “to meet the dif- 
ficult post-war period which lies 
ahead of us.” The message was 
given to the assembled bodies as 
the Governor put forth a record 
biennial budget of $668,417,081.50, 
and called for a eoemprehensive 
post-war construction and im- 
provement program costing nearly 
$200.,000.000. - Governor Martin 
stated: “If the Legislature wants 
tax reduction, then it will be nec- 
essary to make corresponding re- 
ductions in appropriations.” 


Noting that the State’s finan- 
cial condition is “better than at 
any time in its whole history,” 
he dedicated a $170,958,000 sur- 
plus to permanent developments 
and liquidation of the $48.870,000 
debt of the General State Au- 
thority. 


Only tax change proposed by 
the Governor was that the l-cent 


“emergency” levy on. gasoline «be: 


ap- | reenacted and transferred from 


| 


|the year ending March 31, 1945. 


| said bank against payment in Bos- 





| Bank of Boston, under advice of 
| Storey, 


’ 


| 








the general fund to the motor 
license fund for rebate to local 
governments “in order that they 
may reduce their real estate 
taxes” by using the State gas tax 
money for local road, street and 
bridge purposes. The l-cent tax 
is expected to yield a total of 
$22,500,000 in the 1945-47 bien- 
nium. 

Topping the proposed post-war 
construction program is a contem- 
plated expenditure of $137,000,000 
for road building. The highway 
department plans include an allo- 
cation of $14,000,000 for the “‘Phil- 
adelphia project,” embracing the 
proposed new approach to the 
Delaware River Bridge and elim- 
ination of other traffic bottle- 
necks. 


The Governor pointed out that 
estimated receipts for 1945-47 are 
$80,500,000 below the estimated 
receipts for the current biennium, 
including a drop of more than 
$35,000,000 in business imposts, 
and loss of the $22,500,000 in gaso- 
line taxes transferred from. the 
general fund to the Motor License 
Fund. 


Shamokin, Pa. 

Bonds Seld—lIt is stated by the 
Borough Secretary that $25,000 
semi-annual fire apparatus and 
improvement bonds were awarded 
recently to Leavens & Leader of 
Shamokin, as 134s. Second best 
offer was a bid by Singer, Deane 
& Scribner on 2% bonds. 


RHODE ISLAND 


Newport, R. I. 

Note Offering—Sealed bids will 
be received until 11 a. m. on Jan. 
23, by George A. Bisson, City 
Treasurer, for the purchase of 
$100,000 temporary loan notes at 
discount. Dated Jan. 24, 1945. 
Denominations $25,000, $10,000 
and $5,000. Due Nov. 9, 1945. Is- 
sued in anticipation of revenue for 


Payable at the First National 
Bank of Boston and will be deliv- 
ered on or about Jan. 24, 1945->~at" 


ton funds. The notes will be au- 
thenticated as to genuineness and 
validity by the First National 


Palmer & 
Telephone bids 


Thorndike, 
Dodge, of Boston. 
will be accepted. 


6 (P. O. Richmond), Tex. 
Bonds Sold—lIt is reported that | 
$50,000 bonds were purchased re- | 
cently by Rauscher, Pierce & Co. 
of Dallas, and Merrill Lynch, 
Pierce, Fenner & Beane, of Hous- 
ton, jointly, at a price of 100.026, a 
net interest cost of about 1.41%, on 
the bonds divided as follows: $40,- 
000 as 1%s, due $5,000 from Jan. 
15, 1946 to 1953, the remaining 
$10,000 as 1%s, due $5,000 on Jan. 
15 in 1954 and 1955. Interest pay- 

able J-J. Dated Jan. 15, 1945. 


Freeport, Tex. 

‘Bonds Sold—lIt is reported that 
$10,000 2% semi-annual water 
works and sewer system revenue 
refunding bonds were purchased 
recently by the Ranson-Davidson 
Co. of San Antonio. Dated Sept. 
1, 1944. 


Hale County Rural High Sch. Dist. 
No. 2 (P. O. Plainview), Tex. 
Bends Sold—It is reported that 

$124,000 242% semi-annual con- 
struction bonds were purchased 
recently at par by Crummer & Co. 
of Dallas. Dated Dec. 1, 1944. Due 
March 1, as follows: $1,000 in 1946, 
$2,000 in 1947 and 1948, $3,000 in 
1949 to 1951, $4,000 in 1952 to 
1956, $5,000 in 1957 to 1962, and 
$6,000 in 1963 to 1972. Principal 
and interest payable at the First 
National Bank, Dallas. These 
bonds are voted obligations and 
constitute a direct and general 
obligation of the entire District. 
payable from ad valorem taxes 
levied against all the taxable 
property located therein, within 
the limits prescribed by law. Le- 
gality approved by W. P. Dumas, 
of Dallas. 


Port Lavaca, Tex. 

Bonds Sold—A $220,000 issue of 
4% semi-annual municipal market 
and cold storage revenue refund- 
ing bonds is said to have been 
purchased recently by the Ran- 
son-Davidson Co. of San Antonio. 
Dated Nov. 1, 1944. 


&. 


~UNITED STATES 


Federal Public Housing Authority 

Eleven Local Housing Units 
Seek Bids on Notes—Sealed bids 
are being sought by 11 local hous- 
ing authorities, with the opening 
scheduled for Jan. 30, for a total 
of $29,947,000 of temporary loan 





TEXAS 


Bay City, Tex. 

Bonds Seld—It is stated that 
$177,931 water and sewer bonds 
were purchased recently by the 
Columbian Securities Corp. of 
San Antonio, as 2s, at a price of 
100.11. Due in 20 years; optional 
after 10 years. 


J 
Dimmit County (P. O. Carrizo 
Springs), Tex. 
Maturity—It is stated by the 
County Clerk that the $75,000 2% 
semi-annual airport bonds sold to 
the Robert McIntyre Co. of San 
Antonio, as noted here—v. 161, p. 
152—are due on Nov. 15, as fol- 
lows: $2,000 in 1946, $3,000 in 
1947, $4,000 in 1948 to 1862, and 
$5,000: in 1963 and 1964. 


Duval County (P. O. San Diego), 
Tex. 

Bonds Offered to Public—The 
Mercantile-Commerce Bank & 
Trust Co. of St. Louis, is offering 
for general subscription $875,000 
334% semi-annual road refunding 
bonds. Dated Dec. 10, 1944. De- 
nomination $1,000. Due Dee. 10, 
es follows: $30.000 in 1952 to 1956. 
$35,000 in 1957 and 1958, $40,000 
in 1959 and 1960, $45,000 in 1961 
to 1964, $75,000 in 1965 to 1967, 
$80.000 in 1968, and $90,000 in 
1969. Principal and interest pay- 
able at the State Treasurer’s, of- 
fice. These bonds, issued to re- 
fund voted obligations originally 
issued under Article 3, Section 52, 
of the State Constitution, are, in 
the opinion of counsel, full and 
direct obligations. They are pay- 
able from general taxes on all 
taxable property without limit as 
to rate or amount. Legality ap- 


notes. (In our issue of Jan. 8, 


} it had been reported that the total 


would be $29,860,000, but the of- 
fering of Montgomery Co., Pa., 
was reduced from $623,000 to 
$610,000.) The correct details of 
these note offerings are as follows: 


(Notes dated Feb. 20, 1945 and maturing 
as indicated) 


Local Authority Amount § Matur. 
Brownsville, Tex. _____-$ 198,000 2-26-46 
Chicago, Hl. ___________ 10,150,000 2-26-46 
Chicago, Ill. ______._____ 8,157,000 8-28-45 
Contra Costa Co., Cal... 945,000 5-28-46 
Fort Smith, Ark._.____-__ 691,000 2-26-46 
Johnstown, Pa...--_----~ 1,102,000 5-28-46 
King County, Wash.____ 173,000 5-28-46 
Montgomery Co,., Pa. __- 610,000 5- 7-46 
Providence, R. I._____- 5,130,000 2-26-46 
Richmond, Va. ________ 1,415,000 2-26-46 
San Bernardino Co., Cal. 1,185,000 2-26-46 
Tarrant, Ala. _____---__ 191,000 5-28-46 

$29,947,000 


United States 

A. R. Miller, Assistant General 
Counsel of the FPHA, advises us: 

“Since the last temporary loan 
note offering we have revised our 
plan of financing so that the is- 
suer will now transmit the temp- 
orary loan notes directly to the 
paying agént instead of the Fed- 
eral Reserve Bank for delivery 
to the purchaser.” 


fact that the notes of the New 
York City Housing Authority will 
differ from this plan of financing 
in that the issuer designates the 
paying agent and bond counsel 
and the fees of such paying agent 
and bond counsel will be paid by 
the issuer. 


Public participation in the 


ministered by the Federal Public 
Housing Authority with all the 
powers, duties and functions for- 
merly exercised by the USHA, 





proved by Chapman & Cutler, of 
Chicago. 


was initiated about five years ago, 
with the first sale of local author- 


} 
Fort Bend County Road Dist. No. | 


Attention is also called to the! 


ities’ notes. In all, $1,870,607,- 
000 of these notes have been 
placed through public competitive 
sale. On the last group of notes 
sold in October, 1944, the ap- 
proximate average interest cost 
was 52%. Of this total amount 
of temporary loan notes sold, 
about $1,644,583,000 have been 
retired and there are now out- 
standing approximately $226,024,- 
000. With part of the funds thus 
obtained, each Local Housing Au- 
thority will retire its maturing 
Temporary Loan Notes, if any, 
and will repay to the FPHA all 
moneys already advanced to it 
with accrued interest. With the 
remainder, it will meet the cost 
of construction of its FPHA-aided 
projects. 

Outstanding features of these 
note issues may be summarized 
as follows: 

The Issuers: The notes are ob- 
ligations of local public housing 
agencies (the issuers) which are 
public bodies corporate and poli- 
tic created by or pursuant to the 
laws of one of the States and en- 
gaged in the development of low- 
rent housing projects. 


Plan and Purpose of Financing: 
The Federal Public Housing Au- 
thority (herein called the FPHA) 
has entered into Loan Contracts 
with the issuers to assist their 
development of .the projects by 
loans in amounts equal to 90 
(or, in the case of projects fo 
persons engaged in war activities, 
100%) of the development costs. 
Under these Loan Contracts the 
FPHA has agreed th&t prior to 
the issuance and delivery to it of 
definitive bonds, it will make ad- 
vances of funds to the issuers on 
account of said loans upon their 
filing requisitions and complying 
with the provisions of the Loan 
Contract. The Temporary Loan 
Notes are issued in order to ob- 
tain the participation of private 
capital in the development of the 
projects and to reduce the carry- 
ing charges of the issuer bythe. 
sale. of short-term Notes bearing 
interest at very much lower rates 
than the FPHA is permitted to 
charge. The proceeds of these 
Notes are used to pay costs in- 
curred in the development of the 
project, or to refund, renew, or 
extend outstanding notes. The 
plan is to borrow funds from 
others than the FPHA in antici- 
pation of the advances to be, made 
by it under the Loan Contract. 
The Notes are issued after the 
FPHA has approved a requisition 
for an advance of funds to the 
issuer in an amount which will 
be sufficient to pay the principal 
of the Notes with interest thereon - 
to maturity and after the FPHA- 
and the issuer have entered into 
a requisition agreement in which 
the FPHA irrevocably agrees to 
pay the amount of such advance 
to the paying agent designated by 
the purchaser of the Notes on or 
before the maturity date of the 
Notes. The Notes are payable out 
of the proceeds of the advance to. 
be made by the FPHA. 


Security for Notes: The Notes 
are valid and binding obligations 
of the issuer and are secured by a 
requisition agreement between 
the issuer and the FPHA. In this 
agreement the FPHA certifies 
that it has approved a requisition 
for an advance of funds to the 
issuer in an amount which will be 
sufficient to pay the principal of 
the Notes with interest thereon 
to maturity and_ irrevocably 
agrees to pay, on or before the 
maturity date of the Notes, .the 
amount of such advance to -the 
bank or trust company at which 
the Notes are payable for account 
of the issuer for use in the pay- 
ment of the principal of and in- 
terest on the Notes. 


Tax Exemption Features: Un- 





der the provisions of Section 5(e) 


temporary financing of the USHA | of the United States Housing Act 
program which is now being ad-! as amended, the interest on these 
| Notes is exempt from all Federal 


income taxes. In practically all 


‘instances the Notes are also tax- 
|exempt in the State under the 


laws of which the issuer was 


created. 
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Ol ich git, 
Payroll Savings Plan provides the most 
stable method of war financing. Analyze it 
under the X-ray of sound economics and 
other important advantages are evident. 
A continuous check on inflation, the 
Payroll Savings Plan helps American In- 
dustry to build the economic stability upon 
which future profits depend. Billions of 
dollars, invested in War Bonds through 
this greatest of all savings plans, represent 
a “high level” market for postwar products. 
Meanwhile, putting over Payroll Savings 
Plans together establishes a friendlier re. 








lationship between management and labor. 

To working America the Payroll Sayings 
Plan offers many new and desirable oppor- 
tunities. Through this systematic “invest- 
ment in victory,” homes, education for 
their children and nest eggs for their old 
age are today within the reach of millions. 

The benefits of the Payroll Savings Plan 
to both management and labor are national 
benefits. Instilling the thrift principle in 
the mind of the working men and women, 
the Payroll Savings Plan assures their 
future security—and is a definite contribu- 
tion to the prosperity of postwar America! 


The Treasury Department acknowledges with appreciation the publication of this message by 
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